J0

OBIIOTO CHhEPAHUE HA
~CIIAIA” AJY

EHK: 131371780

AOKJIAZL

HA OJUTHUSI KOMUTET HA ,,CIIAAA” AJL
3A TEMHOCTTA TIPE3 2018 .

Hacrosmusat poxnan Ha OZUTHAS KOMUTET Ha L CHHIN”
AJl e cheTaBeH Ha ocHoBanue wi.108, an.1, 1.8 or 3akoHa
3a He3aBUCHMHUA (GHMHAHCOB OJHUT, H3MCKBAI OTYET 3a
AeAHOCTTa Npe/l OpraHa Mo Ha3HAYaBaHe, a MMEHHO pex
OGuwoTo chbpaHue Ha APYKECTBOTO.

OnmutHuar xomurer Ha ,,Crnuau” AJl e cwb3nageH ¢
pemenne Ha OO6WOTO CcHOpaHHE HA AKLMOHEPHTE OT
20.09.2013 r. Ha ocHOoBaHMe 3aKOHA 3a HE3aBHCHMHS
GuHaHCOB  oIMT, ypeXnall WM3MCKBAHMATA  KBM
HE3aBUCHMHA  (UHAHCOB ONMT HAa  TPEINPHUATHS,
M3BbpUIBALIM JEHHOCT B 0OLIECTBEH HTepec. C pemeHue
Ha O6woTo chbpanue Ha akumoHepure ot 20.09.2013 r.
M nociaeasamo pemieHne Ha OOWIOTO ChOpaHue Ha
aKkuroHepute ot 26.06.2018 r. 3a uneHoBe Ha OauTHHS
KOMHTET ca U30paHu:

1. Emun Tlaner Bacunes (c mpodecuonansa
KBaIM(HKALKSA ,,pETHCTPHPAH OJUTOP™)

2. Xpwucro Bacunes I'posgaHos, u

3. Teonopa Topoposa KanryTuc

Mangarst Ha OpuTHNA KoMuUTeT € 10 30.06.2021 r.

C pewenne Ha OnutHus komurer ot 01.10.2013 r. 3a

Hpencenaten na OpurHus komuteT € w3Gpan Emn
Ianes Bacunes.

Aeiinoct Ha ONHTHAST KOMHTET 3a mepuoaa IOam
2018 r. — Anpua 2019 .

OcHoeHute aeitnocti Ha OauUTHUS KOMUTET, BKITIOYBAT:

® HWHpOpPMHpaHe YIPaBUTETHUTE W HaI30pHUTE
OpraHd Ha MNpPeANPUATHETO 3a pe3yJTaTuTe OT
3aABIDKUTCTHAA OJUT U TOACHABAHE MO KaKbB
Ha4YHH 33AB/DKUTCIIHUAT OAWT € JOTIPHHECHT 3a
AOCTOBEPHOCTTa HAa (PUHAHCOBOTO OTYMTAHE,
KakToO W poldTa Ha OAMTHHS KOMWTET B TO3HM
rpouec;

TO

THE GENERAL ASSEMBLY OF
“SPEEDY” AD

UIC 131371780

REPORT

OF “SPEEDY” AD AUDIT COMMITTEE
ON 2018 ACTIVITIES

The present report of the Audit Committee of
“Speedy” AD is prepared on the grounds of Art.108
paragraph 1, item 8 of the Independent Financial
Audit Act, which requires a report on the activities to
the appointing corporate body, namely the General
Assembly of the company.

The Audit Committee of “Speedy” AD is established
by decision of the General Assembly of the
shareholders dated 20.09.2013 on the grounds of the
Independent Financial Audit Act, which regulates the
requirements to the independent financial audit of
enterprises acting in public interest. Pursuant to the
decision of the General Assembly of the shareholders
dated 20.09.2013 and subsequent decision of the
General Assembly of the shareholders dated
26.06.2018 the following members of the Audit
Committee are elected:

1. Emil Panev  Vassilev  (professional

qualification “Registered Auditor”)
2. Hristo Vassilev Grozdanov, and
3. Teodora Todorova Kantutis

The mandate of the Audit Committee is until
30.06.2021.

By decision of the Audit Committee dated 01.10.2013
Emil Panev Vassilev is elected as a Chairman of the
Audit Committee.

Activity of the Audit Committee for the period
July 2018 — April 2019.

Main activities of the Audit Committee include:

* informing the management and supervisory
bodies of the enterprise on the outcome of the
statutory audit and clarifying in what way the
statutory audit has contributed to the
credibility of the financial reporting and the
role of the Audit Committee in this process;




e HaOmofaBaHe mpoieca Ha (UHAHCOBO OTUUTaHE
Y Npe/CTaBs NPETOPBKU M MPEJIOKEHHs, 3a 1a
ce rapaHTHpa Heropara e(eKTHBHOCT;

e HabmojaBaHe Ha e)EKTUBHOCTTA HA BHTPELIHATA
KOHTpOJIHa  CHCTeMa, Ha  CHCTeMara 3a
yhopaBieHde Ha pUCKa M Ha JEHHOCTTa 10
BBTPEILEH OJMT MO OTHOMIEHHE Ha (PUHAHCOBOTO
OTYHMTAaHE B OAUTHPAHOTO TIPEANPUATHE;

e HabmoaBaHe HAa 3aObL/DKMTETTHHS OJUT Ha
roAMIIHNUTE (QUHAHCOBH OTHETH, BKIIOYUTEIHO
HErOBOTO H3BBLPIIBAHE;

e MpoBepsBaHe W HalOmIOfaBaHE HE3aBHCHMMOCTTA

Ha PETrUCTPHUPAHUTC OAWTOPH, BKIKOTHTEIHO
uenecxoﬁpasﬂocn“a Ha NOpe€aoCTaBAHCTO Ha
YCIYyru HU3BBH oJauTa Ha OMUTHPAHOTO
NpEanpuiITUeE;

e OTrOBOPHOCT 3a mpouedypara 3a noabop Ha
periucTpupaHus OJUTOP M MpENopbyBaHe Ha
Ha3Ha4aBaHETO My;

e yeepomsBane Komucuara 3a myOiuyeH Haazop
Hax peructpupanute omguropu (KITHPO), xakto
M YNpaBUTEJHUTE W HAA30DHMTE OpraHd Ha
HPEANpPUATHETO 32 BCAKO JafeHO ofobpeHue Mo
u1. 64, ann. 3 1 wi. 66, an. 3 or SHOO B 7-1HeBEH
CPOK OT J1aTaTa Ha PElIECHHUETO;

e OTYMTaHE Ha JEHHOCTTa CH Mpel OpraHa To
Ha3HA4YaBaHE;

e wrotesHe W mpepoctasHe Ha KIIHPO Ha
roauilieH AOKJaN 3a NeHHOCTTa CH.

OOWTHHUAT KOMHTET HE € TI0dy4aBal CHIHaJM 32
HEPECAHOCTH B IleﬁHOCTTa Ha PBKOBOACTBOTO Ha
JlpyecTBOTO, HaKbPHABALIH HUHTEpECHTE Ha
akumonepute. He ca nony4yaBaHH M CUTHAIHN 3 NIPOITYCKH
¥ HEpEeJHOCTH CBBP3aHM C paoTara Ha HE3aBHCUMUA
perucTpupaH OIUTOP.

M3nbiaHeHMeTo Ha QPYHKIMUTE CH IPE3 OTYETHUA NEPUON.
OnUTHUAT KOMUTET OTYMTA B CJICHUTE HAMPABICHHA:

1. HaGarogenne Ha mpoulecHTe N0 (HHAHCOBO
oT4yHTane Ha ,,Cnuan” AJl:

PBKOBOACTBOTO Ha IPYXKECTBOTO npunara
MOC/IeIOBATEHA CUETOBOJHA TOJIUTHKA U € TOCTOAHHO
AHTRKMPAaHO ¢ KOHTpoJa BbpXy Mmpoleca IO
¢unancoBoTo oT4MTaHe. DHUHAHCOBUTE OTYETH Ca
W3rOTBEHH HA TPHHLMIA Ha AEHCTBaUIO MPEAUpPUATHE
npu npunarane Ha MC®O, npunoxumu B EC.

¢ monitoring the financial reporting processes
in the company and  presenting
recommendations and proposals, in order to
ensure its effectiveness;

e monitoring the effectiveness of the
company’s internal audit system, the
company’s internal risk management system
and the internal financial audit of the
company;

¢ monitoring the statutory financial audit of the
company and its performance;

e monitoring and reviewing the independence
of the external auditor, including the
appropriateness of providing services outside
the audit of the audited entity

e Dbeing responsible for the selection procedure
of the registered auditor and for making
recommendation on the appointment;

¢ notifing the Commission for Public Oversight
on Statutory Auditors (CPOSA), as well as
management and supervisory bodies of any
approval granted under art. 64, para. 3 and art.
66, para. 3 of the IFAA within 7 days from
the date of the decision

e reporting on its activities to the appointing
authority;

e preparing and providing to the CPOSA an
annual report on its activities

No information has come to the attention of the Audit
Committee related to irregular activity of the
management causing infringement of shareholders’
rights, as well as no information related to irregular
activity of the registered auditor has been received.

The performance of the functions of the Audit
Committee during the period is reported in the
following directions:

1. Monitoring the financial
processes in “Speedy” AD:

reporting

The management of the Company applies consistent
accounting policy and is permanently involved in the
controls of the financial reporting processes. The
financial statements are prepared according to the
ongoing concern principle pursuant to the IFRS
applicable in the European Union. The management is



PBKOBOACTBOTO € OTrOBOPHO 33 (PMHAHCOBOTO OTYMTAHE
B NPEANPHUATHETO, 34 YNpPABIEHHETO M OMNa3BaHe Ha
MMYIIECTBOTO My, KAKTO H 33 NPEAIPHEMAHETO Ha MEPKH
33 M30SrBaHE W OTKPMBAHE HA EBEHTYATHM IPElIKH M

OTKJIOHEHHMS,  BKIOYMTENHO  ABDKAIKM c€  Ha
3710ynoTpedu.
HpyXeCTBOTO ~ M3rOTBA ~ TPUMECEHYHH  MEXIMHHM

(UHAHCOBY OTYETH M TOOHUIIEH (hUHAHCOB OTYET, KOUTO
npeacrass B Komucmata 1o (UHAHCOB Haa3op M
PasKpuBa Mpea OOGIIECTBEHOCTTa B 3aKOHOYCTAHOBEHHS
CPOK.

TIpu usnmbHEHME Ha cBOATA AeHHOCT OIUTHHUAT KOMHUTET
HE € YCTAaHOBUII CHIIECTBEHH CIa00CTH WIH HEPELHOCTH,
KOUTO [1a NOBJMSAAT HA JIOCTOBEPHOTO MpEICTABAHE HA
ne¥HocTTa Ha ,,Cnuan” AJl, kakTo U Ha ¢unancoeute
pe3ynraT Ha JpyxxecTroTo.

2. Ha6monenne Ha e(peKTHBHOCTTA HA
CHCTEMATA 32 BLTPELICH KOHTPOJI B APYKECTBOTO:

PBKOBOACTBOTO € BBBENO edeKTHBHM KOHTPOIH Ha
pasJIMYHUTe HUBA Ha (UHAHCOBO OTYMTaHE B
HpyxkectBoro. BbB Bpb3Ka ¢ W3IBIHEHHETO Ha
KOHTPOJIHUTE (GYHKUMM B J[pY»KECTBOTO € Ch3AaneHa
OpPraHM3alliOHHa CTPYKTypa C pa3iH4Hd HHUBA Ha
OTrOBOPHOCTH, BKJIFOYHUTENHO CBC 3aCHIIEH (OKYC BBPXY
KOHTPOJIa Ha aKTUBUTE, Pa3XOANTE U MaPHYHKUTE MOTOIH.

LCmuau”  AJl  uMa  eJHOCTemeHHAa CHMCTEMa  Ha
ynpasienue. [Ipes 2018 r. CeBeTbT Ha IUPEKTOPHTE € B
CBCTaB MET PU3HUECKH JINLIA, KAKTO CJICBA;

B mepuwona 01.01.2018 — 27.11.2018: Banepu
Mexrymanan — Hsmennutenen unen wa ChbBera Ha
aupexropure, ['eopru Inoroe, [lanaun JlaHawnos,
Cenpuk ®asp-JlopeH u Asak Tep3usH.

B nmepuoga 27.11.2018 - 31.12.2018: Banepu
Mekrymumsan — H3meauutenes useH Ha CbBera Ha
aupekropure, ['eopru InoroB, Jamaun JlaHawios,
Pobepryc Teonopyc BaH feH Xennep u Asak Tep3uss.

C pemenne Ha CpBera Ha aupekTopuTe ot 5.11.2013 .
BbB BpPB3Ka ¢ M3MBJIHCHWETO HAa W3HCKBAHMATA Ha WL
1008, an. 4, 1. 3 or 3akoHa 3a My6NIMYHOTO MpeaIaraHe
Ha MmeHnaM kamwka L,,Couau” AJl e mpueno U ce e
3a1b/DKIWIO  aa cnasBa  HanuoHanHus kxomekc 3a
KOpIiopaTUBHO ympasieHue, npuet ot ,,bOB — Copua”

AL

responsible for the financial reporting in the
Company, for the management and the safekeeping of
its property, as well as for the undertaking of
measures for avoidance and identification of possible
errors and deviations, including those arising from
misappropriation and fraud.

The Company prepares quarterly interim financial
statements and an annual financial statement, which
presents to the Financial Supervision Commission and
discloses to the public in due time.

In the process of its work the Audit Committee has
not identified any material weaknesses or
irregularities, which may influence the true
presentation of the activity of “Speedy” AD and its
financial results.

2. Monitoring the effectiveness of the
Company’s internal audit systems;

The management has implemented in the Company
effective controls at the various levels of financial
reporting. In connection with the performance of the
controlling functions the Company has incorporated
an organizational structure operating different levels
of responsibilities, including strong focus on the
assets, expenses and cash flow controls.

“Speedy” AD has one-tier management system.
During 2018 the Board of Directors consists of five
individuals, as follows:

In the period 01.01.2018 — 27.11.2018:  Valeri
Mektouptchiyan — Executive member of the Board of
Director, Georgi Glogov, Danail Danailov, Cedric
Favre-Lorraine and Avak Terziyan.

In the period 27.11.2018 — 31.12.2018: Valeri
Mektouptchiyan — Executive member of the Board of
Director, Georgi Glogov, Danail Danailov, Robertus
Theodorus ven den Helder and Avak Terziyan.

By resolution of the Board of Directors dated
5.11.2013 in connection with execution of the
requirements of Art.100n (4) (3) of the Public
Offering of Securities Act “Speedy” AD has approved
and agreed to observe the National Code for
Corporate Governance adopted by the “Bulgarian
Stock Exchange — Sofia” AD.




Ilpu chbluecTByBalllaTa OpPraHU3allMOHHA M YIIpaBJIEHCKa
CTpyKTYpa Ha J[py>KeCTBOTO, KOHTPONBT IO (PUHAHCOBO
OTYHTAHE Ce OCBIIECTBABA OT M3MbIHUTENHUS AUPEKTOP
¥ I'maBHUA  CUYETOBOAMTEN, KOMTO  €XKEJHEBHO
OCBINECTBABAT KOHTPOJHU (PyHKUMHM H C€ OTYMTAT 3a
neiioctra  Ha  JlpyxkecrBoro nmpea  CpBeta Ha
JIMPEKTOPHTE.

JlombnuutenHo, B JIpy)KecTBOTO € HasHa4eH H
(GYHKUHOHHpa BBTPEIICH OIUTOP, KOWTO HM3BBPLUBA
peryJisipHA OJUTH Ha OrlepaTHBHATa JEHHOCT.

OIUTHUAT KOMHUTET CYMTA, Y€ W3rpajcHaTa CHCTEMa Ha
BBTPELIEH KOHTPOJI MO3BOJNABA €(PEKTHBHO YNpaBJeHHE
Ha (uHaHCOBUTE pecypcH Ha JIpy:KECTBOTO BbB BCHYKH
CBHLIECTBEHH aCTIEKTH.

EdexkTuBHOCTTa Ha CHCTEMaTa 3a BBTPEIUCH KOHTPOI
OCHI'ypsIBa HABPEMEHHO M3rOTBAHE M ITyOJIMKYBaHETO Ha
TpUMeCce4YHH (HHHAHCOBH OTYETH Ha JpyXKeCTBOTO.

3. Hao6monenne Ha  efeKTHBHOCTTA Ha
cHCTeMaTa 3a YyOpaB/ieHHe Ha PHCKOBETe B
APYXKeCTBOTO:

OJUTHUAT KOMHUTET KOHCTarupa, 4€ pPbKOBOACTBOTO ©
HAeHTUGUIMPATIO PUCKOBETE, HAa KOUTO € H3JI0XKEHO
JIpyXeCTBOTO BbB Bpb3Ka ¢ ACHHOCTTA CH. M3BBplIBa CE
IOCTOAHHO  HAONIOnEeHME HAa  EKCIO3HLMATAa  HA
Jpy*ecTBOTO  KBM  KOHKPETHHTE  PHCKOBE U
CBOEBPEMEHHO Ce MpPEANPUEMAT JACHCTBUA 3a HaMalIsIBaHe
HA €BEHTYAJIHH HeraTUBHU e(eKTH.

PBKOBOIACTBOTO BKJIIOYBA BBB (PUHAHCOBUTE OTYETH H
JOKIagUTe 3a JeWHocTTa JeTaiiiHa  MHGOpMaLHs
OTHOCHO BCHYKH HACHTH(HMIUPAHH PUCKOBE, HA KOHUTO €
U3NnoxkeHo JIpyxecTBoTo.

OIUTHUAT KOMHTET CUMTa, Y€ CHCTEMMTE 3a YIIPaBJICHUE
Ha puckoseTe B J[pyXecTBOTO QyHKUMOHHPAT €PEeKTHBHO
A PHKOBOACTBOTO Ha JIpy)kecTBOTO HMa  100po
paz0MpaHe 3a CBILECTBYBalllATE B MOMEHTa WIH
OYaKkBaHH C OFJie] Ha KOPNOPATHBHOTO pPa3BHTHE
npoGiieMHu 06nacTH, KOMTO Omxa MOIM fAa M3J7I0XKaT
Jpy>XecTBOTO Ha 3HAYMMHM PUCKOBE.

4. OTroBOpHOCTH IpH Nponeaypata 3a mnogdop
HA perHCTPHPAHHSA OUTOP;

C pemenne ot 26.06.2018 r. O6moro cwOpaHHe Ha
Hpyxectoto e usbpano «ADA» OO]JI 3a perucTpupan
OIMTOp, KOMTO [ja MPOBEPH M 3aBEPH WUHIAMBHIYaTHHA H

In accordance with the existing management system
of the company the controls on the financial reporting
are carried out by the Executive Director and the
Chief Accountant, who perform controlling functions
on day-to-day basis and report on the Company’s
activities to the Board of Directors.

In addition, an Internal Auditor is appointed and
functioning in the Company, who is responsible to
perform regular audits on the operations,.

The Audit Committee considers that the incorporated
systems for internal control allow effective
management of the financial resources of the
Company in all material aspects.

The effectiveness of the systems for internal control
allows timely preparation and publication of the
quarterly financial statements of the Company.

3. Monitoring the effectiveness of the
company’s internal risk management systems;

The Audit Committee notes that the management has
identified the risks, which the Company is exposed to
in connection with its activities. There is a constant
monitoring of the Company’s exposure towards
particular risks and measures are taken on a timely
fashion for mitigation of possible negative impacts.

The management incorporates in the financial
statements and activity reports detail information
regarding all identified risks, which the Company is
exposed to.

The Audit Committee considers that the risk
management systems in the Company function
efficiently and that the management has good
understanding of all existing or anticipated
problematic areas, which may expose the Company to
substantial risks.

4. Responsibilities in regard with the selection
procedure of the registered auditor;
By resolution dated 26.06.2018 the General

Assembly of the Company has appointed AFA OOD
as an auditor that will audit the 2018 and 2019 annual
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KOHCONMMIUPaHus GuHaHCOB oTyeT 3a 2018 1 2019 .

OouTHUAT KOMHMTET Ce € 3almo3Hal C pelIeHHeTO Ha
PBKOBOACTBOTO Ha JIpyeCTBOTO M MOTHBHTE 3a
npejnaraHis u3bop, NpeneHIt € Lelecho0pa3sHoCTTa U
3aKkOHOChOOpasHOCTTa  Ha  M30Opa,  mpoBepHn e
H3NBIHCHHETO Ha KpuTepuute o 3OHO 3a chorBeTHUSA
PETUCTPUPAH OJTUTOP U CbC CBOE pemenHue oT 30.04.2018
I. € Ipenopbya Ha akuMoHepuTe Ha JIpyKecTBOTO na
HasHauM InpeiokeHus oT CbBeTa HA JUPEKTOPHTE
PErUCTPUPAH OIUTOP.

5. HaGaonenne Ha He3aBHCHMHAS (PHHAHCOB
OJIUT HA APYKECTBOTO:

HesaBucum omurop ma ,.Crmgu” AJl 3a 2018 r. e
omuTopcko mpexanpusatHe «ADPA» OOJl, cwriacHo
pewienre Ha OOwWOTO ChOpaHHE Ha aKIMOHEPUTE OT
26.06.2018 r. «A®A » OOJl e BKIOYEHO ¢
perucTpauuones Homep 015 B perucrbpa Ha
peructpupanure omutopu no wi. 20 or 3H®O,
noaabLpxaH or MIHCTUTYTa Ha THIUIOMHPAHMTE €KCHEpT-
c4yeToBoauTeny B boarapus. «ADA» OOJ] otrosaps Ha
KPHTEpUHTE 332 M300p M Ha3HAYaBaHE HA PETHCTPUpaH
onutop Ha KDH.

Ilpu w3mbiHeHue Ha aHraxumeHta cu npes 2018 r. mo
OTHOLUCHHEC HAa WHIAMBHAYAIHUA W KOHCOJMIMPAHHS
romvited ¢unanco order Ha ,,CITMIAU“ AJl ,,ADA”
OOZl e noteepamno, ue ,L,ADA“ AJ] cha3zBa BCHYKH
M3UCKBaHMA Ha ETnunus xogexc u 3HOO no or"omenne
Ha HE3aBUCUMOCTTA, ye ,,ADA“ OO/I e HazaBHCHMO, U ye
He3aBuCMMOCTTa Ha Bana Hopnanosa (cbApYXHUK,
OTTOBOpEH 3a aHrakmMmenra), Ha Inmus AxueBa
(perucTpupaH OfMTOp, OTTOBOPEH 3a AHrOKUMEHTa) U Ha
€KUIIa 32 OJUT HE Ca KOMIIPOMETHPAHH.

OnutHuAT kOMMTET mpociemu paboTata Ha M3GpaHus
HE3aBUCHM OJMTOP M KOHCTaTHUPa, Y€ HE3aBUCHUMUAT
(HHAHCOB OMUT € MPOBECH HAMBIHO 3aKOHOCHOGPA3HO,
[pH CTPUKTHO ClIa3BaHE Ha U3UCKBAHMATA HA 3aKOHA KbM
HE3aBUCUMHUS (HMHAHCOB ONMT M B CBOTBETCTBHE C
MextyHapoaHuTe OQUTOPCKH CTaHAAPTH.

B®B Bpb3ka ¢ anraxumenta ,,AQA“ O0]] e o6chamio ¢
OouTHUS KOMUTET:
®  OTroBOpHOCTH Ha OJUTOpA [10 M3BBLPLIBAHETO HA
HE3aBUCHMMS 3aIbJDKUTENEH (PHHAHCOB OfUT
® OTroBOpHOCTH Ha pPHKOBOACTBOTO H JHL@ATa,
HAaTOBapEHH C OOLIO YIpaBJICHHUE
o [IlnaHupan oOXBar ¥ BpeMe Ha H3NBIHEHHE HA

individual and consolidated financial statement of the
company.

The Audit Committee has reviewed the decision of
the management of the Company and the reasons for
the proposed choice, has considered the
appropriateness and legality of the selection, has
ascertained the compliance of the respective
registered auditor with the criteria of the IFAA and
by decisions dated 30.04.2018 has recommended to
the shareholders of the Company to appoint the
registered auditor proposed by the Board of
Directors.

5. Monitoring and reviewing the external
financial audit of the company;

An independent auditor of “Speedy” AD for 2018 is
“AFA” OOD pursuant to a decision of the General
Assembly of the shareholders dated 26.06.2018.
“AFA” OOD is included under No. 015 in the
Register of the Registered Auditors under Art.20 of
the Independent Financial Audit Act, maintained by
the Institute of Certified Public Accountants in
Bulgaria. “AFA” OOD complies with the
requirements of the Financial  Supervision
Commission for appointment of registered auditors.

In fulfillment of its commitment in 2018 regarding the
Standalone and the Consolidated Financial Statement
of “SPEEDY” AD, "AFA" OOD has confirmed that it
complies with all the requirements of the Code of
Conduct and IFAA in respect of the independence,
that it is independent, as well as that the independence
of Valya Yordanova (partner responsible for the
commitment), Yulia Ancheva (registered auditor
responsible for the commitment) and the audit team
are not compromised.

The Audit Committee monitored the audit process and
concluded that the registered auditor complied with
the requirements of the relevant legislation and the
International Standards on Auditing.

In connection with its commitment "AFA" OOD
discussed with the Audit Committee:
* Responsibilities of the Auditor during the
independent statutory financial audit;
* Responsibilities of the management and
persons charged with general management;
* Planned scope and time of completion of the
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OJIUTa, KAaKTO M MOJ3BaHe HA KOMIIOHEHTHH H
JIPYTH eKCTIEPTH
HuBo Ha CBHIECTBEHOCT
HoBM OTTOBOPHOCTH Ha OAMTOpA 3a IOKJIA[BaHC
cpriaacHo Pernament (EC) 537/2014 n 3HOO

e KaouoBH OJUTOPCKM BBIPOCH U IPOLIELYPMTE,
CBBP3aHU C TIX

e CoIIeCTBEHH PHCKOBE, WACHTHQUUUpPAHHW INpH
TUIaHUpaHe Ha OIUTa

PericTpupaHuAT OAUTOP € NPEACTaBHI IPOCKTH Ha
OIMTOPCKHTE CH AOKJIAJH 32 U3BBPLICHHSA 3a/Ib/DKUTEIICH
¢uHaHcoB onut Ha ¢uHaHCOBUTE OoT4eTH Ha Crman Al
3a 2018 roauua, BrmOYMTENHO 0a3a 3a M3pa3sBaHe Ha
KBaIM(PUIIMPAHO MHEHHE M  KIIOYOBH  OJMTOPCKU
BBIIPOCH.

He ca KOMYHHKMPaHHU CBHIIECTBEHH NPOOIEMH, CBbP3aHU
C U3MBJIHEHHETO HA ONUTHUA Nporec 3a 2018 r. ot cTpana
Ha M30paHUs HE3aBHCHM OJIMTOP.

JIpy>KeCTBOTO He € JOIyCHAJIO HapylllaBaHe Ha CPOKOBETE
3a W3TOTBAHE U MPEACTaBAHE HA (HHAHCOBUTE OTYETH Ha
peructpupanus opurop. OAMTOPCKHTE HOKIaad ca
W3[a7CHH B IUIAHUPAHUTE CPOKOBE.

6. IIperaen Ha
perucTpHpaHHns OXHTOP:

HE3aBHCHMOCTTA Ha

OnuTHMAT KOMHTET C€ YBEpPU B HE3aBHCHMOCTTa Ha
PErMCTPHpaHUs OAUTOp Ha ApyxecTBoto 3a 2018 r. B
CHOTBETCTBHE ¢ H3HMCKBAaHMATa Ha 3akoHa 3a
He3aBMCHMHs (GHMHAHCOB OIMT U ETHuUHMS KOIEKC Ha
NpodeCHOHATHUTE CHETOBOAUTEIH.

He 6sxa uaeHTH(UIMPAHH 3aIUIaXH 32 HE3aBHCHMOCTTA
Ha CHELMAIM3MPAHO OJMTOPCKO mpeampuatHe ,,ADA”
OO/I, KakTO U HaJTMYHME Ha KOH(IMKT HA HHTEPECH.

Jloxnaz 3a mpo3payHocT Ha HesaBucumusa oautop COIR
LSADA” 00T 3a 2018 r. e myOnuKyBaH Ha €JIEKTPOHHA
crpanuiia: www.afa.bg.

7. Ilpuemane Ha [J0KJaJa HA PErucTpHpPAHMA
OHUTOP:

JpyecTBOTO € mnpeacTaBuio Ha OmNTHUS KOMMTET
3aBepeHuTe (PUHAHCOB OTHET ¥ KOHCOMUIMpPaH GpUHaHCOB
OTYET Ha ApYyXkecTBOTO 3a 2018 r., KAKTO M ZOKJIAANTE 32
u3BbpicHmwst oauT 3a 2018 r. ONUTHHAT KOMHTET HAMA
OCHOBaHHME Ja HANpaBH TPENOpbKa 3a HEmpHeMaHe Ha
oputupanute $uHaHcoBu oTdeTH oT OOwIoTO CHOpaHUe

audit, as well as use of component and other
experts;

e Level of materiality
New reporting responsibilities of the auditor
under Regulation (EC) 537/2014 and IFAA

e Key audit issues and procedures related
thereto;

e  Significant risks identified in the planning of
the audit;

The Registered Auditor has submitted draft Audit
Reports for the statutory financial audit of the
financial statements of the Speedy AD for 2018,
including the base for any qualified opinion and key
audit matters.

The appointed independent auditor has not
communicated significant problems in connection
with the 2018 audit process.

The Company has not allowed violation of the time
prescribed for preparation and presentation of the
financial statements to the registered auditor.

6. Reviewing the independence of the external
auditor:
The Audit Committee is convinced in the

independence of the Company’s registered auditor for
2018 in compliance with the requirements of the
Independent Financial Audit Act and the Code of
Ethics for Professional Accountants.

Neither threats to the independence of the Specialized
Auditing Enterprise “AFA” OOD, nor conflict of
interest have been identified.

2018 Transparency Report of the Specialized
Auditing Enterprise “AFA” OOD is published on the
internet site www.afa.bg.

7. Approval of the Report of the registered
auditor.

The Company has provided to the Audit Committee
the 2018 individual and consolidated financial
statements, as well as the 2018 audit reports. The
Audit Committee has no reasons to recommend to the
General Assembly of the shareholders non-approval
of the audited financial statements.



Ha aKLHOHEPHTE.

Onaren komaTer Ha ,,Cougn” AJl / Audit Committee of “Speedy” AD:
s
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