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INOACHUTEJIHU BEJIEXKXKN

OCHOBHH CLOMTHSA

[Iponpmxu pasmumpsiBanero Ha Mpexara oT AIIC, kouTO ca ChILIECTBEH €JIEMEHT B HOBaTa
MOIICHCKA ycayra Ha komnanusrta - ,,Cnuau [loma®, kosTo npeayiara Ha KIMEHTUTE Bb3MOKHOCT
Ja u3npamar npatkua B 4 pasmepa 10 20 kr. B opucHaTa Mpexka Ha Couau Ha H3KIIOYUTEITHO
aTpPaKTHUBHU LICHU.

ITpe3 mepuona npoabikaba a € GOKyC pa3BUTHETO Ha PErMOHANHHUA Maszap ¢ yciayrara Speedy
Balkans, koliTo cera € ¢ OCHOBEH IPUHOC 332 BUCOKHS PBCT HA MEXIAYHAPOJAHUTE YCIIYTH, OCOOEHO
npatkutre oT u 10 PymbHus. Crnuau AJ] npunoOu mpaBara 3a ¢panyait3 Ha DPD mpexata 3a
teputopusita Ha ['eprust. [Ipe3 nbpBoTo Tpumeceune Ha 2017 1. epeKTUBHO cTapTHpa AeHHOCTTa C
npemiaranero Ha DPD Classic or I'epuust 3a Espoma. Ilpensmkna ce na ce mnpemiarat
MEXIYHAPOJHHU JTOCTaBKM OT M 3a EBpoma mpe3 mpexara Ha DPD, kato B pamkure Ha ['bpuus
JEMHOCTTA 1€ IPOABIDKH J1a CE OCBILIECTBSBA YPE3 NAPTHHOPCTBOTO C MECTHU KOMIIAHHH.

W3BecTupaHuTe 3a epruo/ia CpeAcTna ca 2,7 MIIH. JIB. KaTO OCHOBHATA yacT OoT cpejacTBaTa (1,1 miH.
JB.) ca HACOYEHU KbM IIOJHOBSABAaHE Ha TpaHcropTHHTE cpeinctBa. C 1en momoOpsiBaHe Ha
Ka4eCTBOTO Ha TPAHCIIOPTUPAHUTE MPATKH U paboTaTa B paslpeleUTEIHUTE IIEHTPOBE, Oerie
3aKyIleH CTOIaHCKU MHBEHTAp 3a 243 xu1. 1B. U ABeTe rpynu MHBECTHIIMY OsiXa HACOUYCHU OCHOBHO
B bearapus. 3akybeHo Oerie o0opyaBaHe 3a pa3npeAeIMTEITHATE IICHTPOBE Ha 001a CTOHHOCT 863
XHJI. JIB., HACOYEHO OCHOBHO KbM IIEHTpOBeTe B PymMbHUS.

DUHAHCOBH PE3VJITATH

[TepBOTO TpHMECeUHEe Ha TOIMHATA € Hali-CJIa00 M HHTEH3WBHOCTTA Ha ONEPAlMUTE CIa/Ia, KaTo Ha
TpuMeceuHa 0Oa3a HpuxoiuTe oOMyaiiHO OenexaT cmaja CHIpsMO IOCIEIHOTO TPHUMEceuue Ha
npeaxoaHaTa ronuHa. Jlnnamukara B beirapust peructpupa u3BectHO 3a0aBsiHe, J0KaTa B PyMbHHS
3arma3Ba TEMIIOBETE OT MUHAJIaTa TOJMHA U PErucTpupa pbeT B puxoaute oT Hafd 30%. Ha roaumina
0a3a OposT MPEBO3CHU MTPATKU HApacTBa 3HAUUTENHO ¢ Hax 3 1%, KaTm pbCTHT HA KOHCOJIMIUPAHUTE
MPUXOJU OT Kypuepcku yciyru goctura 18,4%%. [IpoasmkaBa TeHIAGHIUATA OT Kpast HA MUHAJIaTa
roJrHa J00pOTO MpeACTaBsIHEe Ha perroHanHaTa yciayra Speedy Balkans, kosto makap u ot HUCKa
6a3a, HapacTBa ¢ moutu 50%.

HPCS OTUCTHUA NCPUOJ KOMIIaHUATA IMMOBUIIKM BHUMAHHUETO BHPXY YIIPABJICHHUCTO HA Pa3xXOJUTC.
CTpeMexbT € Aa ce 00BbpKAT MAaKCHMAIIHO Pa3XOJUTEe C MPEBO3CHHUTE MPATKH U J1a ce MoJ00pu
PEHTAOMITHOCTA OT OTJCITHUTE KIUCHTH.

OneparuBHHTE pazxoau HapacTBar ¢ 25%, KkaTto B bearapust yBeTM4eHUETO €€ JBJIKHU OUTH U3LISUIO
Ha pa3xoJuTe 3a 3aIlaTH U NMOAM3MbIHUTENH. [Ipu mociaenHuTe, yBeIMUEHUETO € B pe3ysITaT Ha
YBEIIMUYEHUTE BBb3HArpaXJEHHs, W3BbpIIEHO B cpexara Ha 2016 r. Ha Tpumeceuna 0Gaza e
pean3upaHO HaMaJeHHe Ha IUIalllaHUATa KbM MOJU3IIBIHUTENHN, ChPa3MEPHO C U3MEHEHHETO Ha
00paboTeHUTe MpaTKU. Y BEIWYSHUETO Ha 3aIUIaTUTe € Mopaau yBenudeHnuero ¢ 20% Ha 3aeTuTe B
pasmnpeneuTeHUTe LIEHTPOBE, KOETO € CHhIIOCTaBUMO W C HM3MEHEHHETO Ha o0ema MpaTKu.
CplUIeBpeMEHHO Ce € YBEIMYMIIO M CPEeHOTO 3aIulalljaHe ¢ OrJie] MOCTUraHe Ha HUBO Ha JJOXO.H,
CBIIOCTAaBUMU C NaszapHuTe. B PymaHus 3HauMTeneH NPpUHOC MMA U YBEJIMUEHUETO HAa Pa3XOJuUTE,
CBBP3aHM C Pa3MIUPSBAHETO HA IEHHOCTTa — 3a HAEMU, KOMYHAJIHU YCIIYTH, MAPKETUHT, 00ydeHHe
Ha IepCcoHaa.



Cmpykmypa na npuxodume

Ql16 Q117 H3menenne

BbTpenen nazap 18 034 20 328 12.7%
% om obwume npuxoou 55.1% 53.2%

BbHIneH nasap 12 616 15 952 26.4%
% om obwume npuxoou 38.5% 41.8%

Apyru 1775 1900 7.0%
% om obwume npuxoou 6.4% 5.0%

Bpoii npeBo3eHn NpaTKu 5077 6 646 30.9%

O061mo npuxoau 32425 38180 17.7%

Cmpykmypa na pa3x00ume

B xmuJ1. aB. HN3MeHeHune

Pa3xoam 3a marepuain 1717 1743 1.5%
Pa3xoam 3a BLHIIHM YCJIYTH 19132 23 953 25.2%
Pa3xoam 3a nepconana 6128 7534 22.9%
JApyru onepaTtuBHU pa3xoaun 564 1195 111.9%
Pa3xoau 3a amopTu3anumn 2718 2582 -5.0%

EBITDA 4884 3755 -23.1%
HetHa neuasoa 1563 855 -45.3%




OCHOBHMUTE PUCKOBE, IIPEJIl KOUTO E U3IIPABEHO JAPY>KECTBOTO.

»CIIMIAN” AJl ce cTpemu aa MmojrbpxKa HUCHK PUCKOB IPO(IIT Upe3 MoIbp)KaHETO Ha HUCKU
HUBa Ha (PUHAHCOB W OICPATHBEH JICBBPUK, BHCOKO HHMBO Ha OMNEpaTUBHA €(PEKTUBHOCT,
BBBEX/IAHETO Ha CTPUKTHU MpaBHJIa U MPOLEIYpPH MPHU YIPABIEHUETO HA JEHHOCTTa U CTPOT
KOHTPOJI 32 TSAXHOTO Clia3BaHe, quBepcuHuImpane Ha KIIMEHTCKaTa 06a3a U Ha IOCTaBUUIIUTE.

Maxkpouxonomuuecku puck

»CITNJI” AJl onepupa Ha TEpUTOPHUSATA HA I[sUIaTa CTPaHA U 0OCTYKBa KOMIIAHUH OT Pa3InIHH
CEKTOpU Ha MKOHOMHKaTa. ChOTBETHO, IEHHOCTTA Ha KOMIAHUATA CHUJIHO 3aBUCH OT LISJIOCTHUS
pPBCT Ha HMKOHOMMKAaTa M OOIIOTO CBHCTOSHHME Ha Ou3Hec cpenara. bpaemo cBuBaHe Ha
MKOHOMHMKATa U MOTpebiieHneTo OM 0Kazajao HAaTUCK BbPXY MapKOBETe Ha Iedanda, a CUJIHO U
MPOIBIDKUTEITHO 3a0aBsHe HAa OM3HEC aKTUBHOCTTA MOXE Jla JIOBEIE M O HEraTUBEH TPEHH B
npuxoaute. JIpyXecTBOTO ce CTpeMH Ja MUHUMU3KPA TO3U PUCK KAaTO MOIbpKa BUCOKU HUBA Ha
(mHAHCOBAa aBTOHOMHOCT M HEMPEKHCHATO MHBECTUPA B IMOBUIIABAHE HA €)EKTUBHOCTTA, KOETO
My MO3BOJIsIBA J1a pa0OTH MPH PEHTAOUITHOCT 3HAYUTEIHO MO-BUCOKA OT Ta3H Ha KOHKYPEHTHUTE.

Peaynamopen puck

PerynatopHusT puck € CBbp3aH C MPHEMAaHETO HA HOPMATHBHMU MPOMEHH, KOUTO MOraT jJa ca
CB"I:p?;aHI/I C HOOIIBJIHUTCIHHN pa3x0m/1 NJIIN OFpaHI/I‘-IeHI/Iﬂ B [lef/'IHOCTTa Ha KOMIIaHUSATA. KoM
MOMEHTa, HE C€ OYaKBa BHBEXKJIAHETO HA M3UCKBAaHUsS, KOUTO Ja YTEKHSIBAT WU J1a U3UCKBAT
JIOII'BJIHUTEITHUA Pa3X0/iv 3a JICHHOCTTA.

Jluxsen puck

Bcewnuku nmuxsenu 3amabipkenus Ha ,,Cnuan” AJl ca ¢ mimaBam auxseH npoueHt, EURIBOR u
CODUBOP. CproTBETHO, 001110 MOKaYBaHE HA JIMXBEHUTE PaBHUIIA O UMAJIO OTPHIIATEIICH €(heKT
3a kommnaHusATa. CHUIHO EKCMaH3MOHWCTUYHATA MAapUYHA TOJUTHKA Ha BOJCIIUTE IEHTPATHU
0aHKU JI0BeJI0Xa JI0 MOHUKaBaHEe Ha OCHOBHUTE JINXBEHU MPOIICHTHU U BEPOSTHO TE€3H HUBA IIIE Ce
3aTbpPXKaT, TOPaIU KOETO B CPETHOCPOUEH IIJIaH € MAJIKO BEPOSTHO JIa UMa 3HAUUTEITHO HETaTUBHO
U3MCHCHHUE.

Kpeoumen puck

biuzo 80% ot npuxoauTe ce reHepupaT OT KIMEHTH 110 JOTOBOP, CbOTBETHO YCIyraTa ce 3aIuiana
HE IIPU U3BBPILIBAHETO i, a Ha MeceyHa 0a3a. [Ipu BromaBaHneTo Ha MKOHOMUYECKaTa CUTyalus,
pa3sMepBT Ha IPOCPOUECHHUTE B3EMAHUSA MOXKE Ja CE€ YBEIMYM 3HAYUTEIHO. J[pyKeCTBOTO €
BHEJIPWJIO JIETAlJIHA M CTpPOra CHCTeMa 3a CJIEJACHE Ha ABIDKUMUTE CYMH M CpPOKOBETE 3a
[oracsiBAHETO MM M Tpoleaypa 3a JeiicTBUe NpM Haiauuue Ha 3abaBeHo miamaHe. Cbe
cTabunu3upaHe Ha MKOHOMHUYECKaTa CHUTyalus, IMpe3 IOCIEIHUTE TOJAWHU IPOBU3UUTE 3a
IPOCPOUYCHH B3E€MaHUs 3HAUUTEIIHO HaMallsixa, KaTo APYKECTBOTO yCIIsBa Aa chOepe 3HaUUTeIHa
yacT OT B3€MaHHATa, KOMTO Beue ca MpoBU3MpaHu. B pesynrar Ha ToBa oOmiara cyma Ha
HAYUCJICHUTE IIPOBU3HUH CE IIOHMKABA IIPE3 MOCIEAHUTE TOAUHH.

[TapuuHuTe CpelncTBa ce ChbXpaHABAaT C oOrjel Hal-HUCBHK pHUcK. OOciyxBamure OaHKU Ha
JIPYKECTBOTO €A C Hall-BUCOKUS PEUTHHT B CTpaHaTa.

Q€H06‘u PUCK

LIeHOBUSAT PHCK € CBBP3aH ¢ 00II0TO HUBO HA MH(JIAIMATA B CTPAaHATA U HUBOTO HAa KOHKYPEHIIHSL.
Cnen 2009 r. ungnanusaTa B cTpaHaTa € Ha HUCKU HUBA, KaTo npe3 2014 r. focTurHa oTpuiaTes i
HuBa. ToBa B KOMOMHAIIMS ¢ BUCOKAaTa KOHKYPEHIIMS OKa3Ba HATHCK BbPXY LIEHUTE HA YCIYTHUTE.
Upes nHBeCTHIIMH B €EKTUBHOCT U Moa00psABaHe Ha npouecute, Cninau A/l moaabpka cBosita
KOHKYPEHTOCIIOCOOHOCT U ¥ J1aBa BB3MOXKHOCT Jla MOJAbpKa BHCOKAa PEHTAOMJIHOCT BBIIPEKU
LIEHOBMS HATUCK.

Banymen puck



BanyTHuTe ekcro3uiuu Ha Apy>KECTBOTO Bb3HUKBAT BbB BPb3Ka C U3BBPIIBAHUTE JOCTABKU OT U
3a 4y)XOWHA, YMITO N1 B OOIIMTE MPUXOJUM KbM MOMEHTa € HHCBHK. llo-romsimata yact ot
BAIYTHUTE ONEPAIH C€ M3BBPIIBAT B €BPO, MOPATN KOETO OOMHMAT e(PeKT OT mpomsiHaTa Ha
BaJyTHUTE KYypPCOBE € MPEHEOPEKUMO MaTbK. YBEIUUCHHUETO B MEXAYHAPOIHHUTE JOCTABKH €
€/IMH OT OCHOBHUTE M3TOYHHIIMA HAa PBCT B OBJCIIOTO Pa3BUTHE HA APYKECTBOTO, KOETO CE OYAKBA
Jla JIOBEJle U 10 yBEJIMYEHHE Ha BaJyTHaTa €KCIO3UIUS B ABITOCPOYEH IUIAaH, KaTo Mpe3 Tasu
TOJIMHA UMa TPaH3aKIUH B €BPO, JIeBa U pyMbHCKH JieH. [Ipu 3ama3Bane Ha GUKCUpaHUSI KypC Ha
JeBa KbM €BPOTO, HE MpEABMK/IaMe M3MEHEHHETO Ha BAaJyTHUTE KYpPCOBE J1a MMa 3HAYMTEIIHO
BIIMSIHHAE BBPXY (PMHAHCOBHSA PE3Y/ITAaT HA KOMIIAHUATA B cpeTHOCpPOUeH TuiaH. C nmpuapodruBaHeTo
Ha JIIJI Pymbaus CA ce yBenuuuxa TpPaH3aKIMUTE B JIEM U CHOTBETHO EKCIIO3UIUATA KbM
BaIyTeH pucK. OnepanuuTe B JIEH 3aeMaT MaJTbK JIsJ1 B OOLIMTE MPUXOIU M HE OKA3BAT 3HAYUTEITHH
BIIMSIHUE BBbPXY KpaiiHus pesyiarat. [Ipomsna BeB kypca BGN/RON oka3Ba 3HaYUTETHO BIUSHUAE
npu koHconmumanusara Ha JI1J] Pymeaus CA, Twil karo npuxoaute dopmupar okono 30% or
KOHCOJUAUPAHUTE MPUXOIH.

Jluxeuoen puck

.HI/IKBI/II[HI/IHT PHUCK € PUCKBT APYKECTBOTO Ia HE YCIIEC Ja IMOCPCIIa TCKYIIHUTC CH 3aAbJIZKCHUL.
CHI/IZII/I AI[ HMa 3HAYUTCIIHU TCKYIIN 3aIbJIDKCHUA CBbP3aHU C INIAAHE 110 JIM3UHI'OBU JOTOBOPHU
U KbM JOCTAaBYHUIIN.

[Tpu ynpaBiieHHETO Ha CBOATA JUKBUJIHOCT, JPYKECTBOTO IJIAHUPA JIOTOBApSIHETO HA IUIALAHUATA
B CHOTBETCTBHE C OYAKBAHUTE OBJACIIU MMaPUYHU NMOTOLU. B nombiiHeHue, ce moIabpKaT NapuIHH
pe3epBu, KOUTO J1a [TOCTyKaT KaTto Oydep npu eBeHTYaIHO HeOJIaronpusTHO pa3BUTHE Ha M1a3apHaTa
CUTYyallUsl U ChOTBETHO BPEMEHHO CBUBAHE HAa MApUYHUTE MOCThILICHUS. [lo MOMEHTa, KOMIaHHAITa
TreHepHrpa CHWJICH TO3UTHUBEH MapHyYeH MOTOK, KOETO TO3BOJISIBA OE3MpOOIEMHO MOCpElIaHe Ha
najieXkKupaluTe ial@aHus U NOAIbPKAHETO Ha COJIMAHM JIMKBHIHU ITOKa3aTeH.



AKTHUBH
Herexymu akTusu

Wmotn, MammHu 1 000pyaBaHe
Penyranus u qpyru HeMaTepHalHU aKTHBH
OTcpoueHH JaHbYHU aKTUBH

Jpyru IbIrOCPOYHH B3€MaHUS

Tekyumu akTHBU

Marepuanuu 3anacu

TBproBcku B3eMaHuUs

B3emanus ot cBBp3aHu IULA

Jpyru B3eMaHus U NpeAIUIaTeH! pa3xoqu

HapI/I‘-IHI/I CpCACTBAa U MApUYHU CKBUBAJICHTU

OBIIO AKTUBH

Hpunoscenun

12

31.03.2017 31.12.2016
BGN’000 BGN’000
33,771 33,629
22,238 22,437
201 201

201 208
56,411 56,475
535 613
18,718 20,519
541 398

3,216 2,484
10,330 11,067
33,340 35,081
89,751 91,556




CITUJIM AT
KOHCOJMUAUPAH OTUYET 3A ®PUHAHCOBOTO CBbCTOSHHUE
Ko™ 31 mapt 2017r.

IIpoovaicenue
COBCTBEH KAIIUTAJI 1 TACUBHA 31.03.2017 31.12.2016
COBCTBEH KAIIUTAJ BGN’000 BGN’000

Kamnan, OTHACHI Ce 10 MPpUTEKATEJIUTE HA
COOCTBEHHS KAaIlMTAJ Ha prﬂ(eCTBOTO-MaﬁKa

AKIMOHEpEH KanuTai 9.1

5,336 5,336

Pesepau 9.2 19,720 19,738
Hepasnpenenena nevanoa 9.3 20,510 19,655

45,566 44,729
HexoHTposmpamo ydyacrue
OBIIO COBCTBEH KAIIUTAJL 45,566 447729
ITACHUBHA
Herexymu nacusu
3abIKCHUS 110 PUHAHCOB JIM3HHT 10 8,337 8,838
Jparocpouny 6aHKOBHU 3aeMHU 11 6,512 6,985
OTCcpoUYCHH TaHBYHU ITACUBU 12 1,060 1,060
[IpaBuTencTBeHn GUHAHCUPAHUS 13 596 671
JpIrocpoyHH 3a1bJDKEHIUS KbM IIEpCOHAA 32

14

MICHCHOHHPaHE 56 56

16,561 17,610
Texkywn nacuBu
3aIbpIDKeHUS 110 (PHHAHCOB JIM3HHT 10 5,838 5,665
KpaTtkocpouHa yacT Ha IBATOCPOYHU 11
0OaHKOBHU 3a€EMH 1,892 1,898
TBpProBcku 3aJIbIKEHUS 15 13,781 15,109
3aIbIDKeHUS] KbM CBBP3aHU JIHIA 28 1,200 994
3aIbIDKEHHS 3a JJAHBIHA 16 963 1,365
[IpaButencTBenn GpuHaHCUpAHHS 13 303 305
Jpyru Tekymu 3abJIKEeHUs 17 3,647 3,881

27,624 29,217
OBIIO COBCTBEH KAIIUTAJI U ITACUBH 89,751 91,556

Ipunooicenume nosicnumennu denedxcku om 3 0o 20 ca nepasoenna wacm om GuHaHcosume omuemu.

W3nbiHATENEH TUPEKTOD: I'i1aBeH cuetoBoAMTEN:
Banepu MekTymausa Credxa JleBumxoBa



CIINIU A
KOHCOJIMAUPAH OTYET 3A BCEOBXBATHUSA 10X0O/[
KoM 31 mapt 2017r.

Ilpunoscenuna 31.03.2017 31.03.2016
BGN’000 BGN’000

Mpuxonn 13 36,280 30,650
Jpyru noxomu/(3ary6m) ot AeHHOCTTa, HETHO 14 1,900 1,775
Pazxonu 3a Marepuaiu 1 KOHCYMaTHBH 15 (1,743) (1,717)
Pazxonu 3a BHHIIHU YCIYTH 16 (23,953) (19,236)
Pasxonu 3a nepcoHana 17 (7,534) (6,128)
Pasxonu 3a amopTH3anus 3,4 (2,582) (2,718)
Jpyru onepaTuBHH pa3xoan 18 (1,195) (564)
IMeuan6a oT omepaTuBHA JAeliHOCT 1,173 2,062
OUHAHCOBU PUXOIH 19 33 41
®duHaHCOBHU pa3xonu 20 (223) (322)
DuHAHCOBH NPUX0AK/(Pa3XxoaH), HETHO (190) (281)
IMeyan6a npenu TaHbIA 983 1,781
Pa3xop 3a taHbK BHPXY mevanbara 21 (128) (218)
Herna meyaJ0a 3a roquHara 855 1,563

Jpyru KOMIIOHEHTH HA BCeOOXBATHHS T0XO/1:

Komnonenmu, koumo nama oa 6v0am pexnacuguyupanu 6

neuanbama unu 3azybama

TlocnenBamy O1eHKH Ha IEHCHOHHH TIJIAHOBE C

neuHupaHK 10X01U - (13)
JlaHBK BBPXY JJOXOJHTE, CBhP3aH ¢ KOMIIOHEHTHTE Ha APYTHS

BceoOXBaTeH JOXOJ, KOUTO HsIMa a ObIaT pexiiacupuIpanu

Peseps ot BasyTHH TpaHChOpMaIK

(18) (246)
(18) (259)
Komnonenmu, koumo mozam oa 6v0am pexnacuguyupanu 6
neuanoama unu 3azyoama - -
JIpyr BceoOXBaTeH J0XO/ 32 FTOAUHATA, HETHO OT TAHBIH (18) (259)
O01I0 BCceoOXBaTeH J0X0/1 32 TOAMHATA 837 1,304

Tpunoswcenume noschumennu 6enexcku om 3 0o 20 ca Hepazodenna yacm om uHaHcogume omuemu.

W3nbiHATENEH TUPEKTOD: I'i1aBeH cuetoBoAMTEN:
Banepu Mekrynuuss Credxa JleBumxosa



CIIVIH AJ

KOHCOJIMAUPAH OTYET 3A MAPUYHUTE NOTOLN
KoM 31 mapt 2017r.

Ipunoscenusn

IlapuyHM MOTOLM OT ONePaTHBHA JeHOCT
IlocThIIEeHUS OT KIIMEHTH

[TnamaHust KbM JIOCTABUHIIH

[Inammanus Ha MepCcoHaNa U 3a COI[MAIHO OCHUTYPSIBaHE
[InaTenu 3a ganbiy (0€3 JaHBIU BhPXY MevayioaTa)
[InaTenn 3a faHBIM BHPXy IMedanoaTa

Hpyru (miamanus )/ moCcThIUICHHSI, HETHO

Hemmnu napuunu nomoyu om onepamueHa 0eiinocm

IMapyuyHu NOTOIM OT MHBECTUIIMOHHA 1€HHOCT

[Inamanus 3a MOKyTKa Ha MAIIMHA U 000pYyIBaHE
[NocTeIieHus OT IpoAax0Oa Ha MAIIMHKA U 000pYyIBaHE
[IpenocTaBeHu 3aeMu Ha CBbP3aHU JIULIA

[TonydeHu MMBUACHTH OT ABIIEPHU APYIKECTBA

Hpyru nocThIUicHUs

Hemnu napuunu nomouu u3non3eanu 6 UHeeCMUUUOHHA
oeltnocm

INapuynu norouu oT GUHAHCOBA AEHHOCT

[Imamanms mo ¢ WHAHCOB TM3UHT

[locThITIeHUS OT ABITOCPOYHU OAHKOBHU 3a€M U
Wzmnamane Ha THITOCPOYHN OAHKOBH 3a€M U

[TnaTeHy MUXBU ¥ TAKCH IO OAHKOBH 3a€MU

M3nnateHn nUBUICHTH

Hemnu napuunu nomoyu u3non3eanu 66 huHaAHcosa
oeilinocm

Hetno YBCJIMYCHHE HA MAPUYIHUTE CPEACTBA U IMAPUYHUTE
CKBUBAJICHTH

Heten edexT oT mpoMsHa Ha BaJly THH KypCOBE
[lapuuHu cpencTBa U MapUyHU €KBUBAJIEHTU Ha 1 siHyapu
INapuynu cpecTBa M NAPUYHN eKBUBAJIEHTH Ha 31 mapr 9

31.03.2017  31.03.2016
BGN’000 BGN’000
46,703 41,020
(35,034) (28,387)
(7,421) (5,844)
(2,445) (2,802)
®) -

1,798 3,987
(573) (773)

12 95

(561) (678)
(1,365) (1,439)
(473) (322)
(114) (97)
(1,952) (1,858)
(715) 1,451
(33) (28)
11,078 9,092
10,330 10,515

Ipunoscenume nosicnumentu 6enedxcku om 3 00 20 ca nepasoenna uacm om UHAHCOBUME OMYemu.

W3nenauTenen qupexTop:
Banepu Mektynuusia

I'naBeH cyeToBOAUTEII:

Credxka JleBumxoBa



CIIVIH AJ

KOHCOJIMJNPAH OTUET 3A COBCTBEHUS KAITUTAJI

KoM 31 mapt 2017r.

OtHacslice 10 NpUTe:KaTeIUTe HA COOCTBEHHS] KANUTAI HAa JPY:KeCTBOTO-Maiir

A 3 P Hepasnipe
KIHMOHepe AKOHOBH Ipemuen e3epB OT 1estena O6umo

H KanuTaji pe3epBH pe3eps  mpeBayTHpaHe neuanta
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

BGN’000
Canpmo na 01 ssmyapu 2016 roquna 5,336 545 19,565 (115) 18,769 44,100

Ilpomenu 6 coocmeenus Kanuman 3a

(6,029)  (6,029)
(6,029)  (6,029)

Pasmpeenenune Ha riedanbaTa 3a: - - -
Jlueuodenmu - - -

OO6111 BceoOXBaTEH JOX0/1 3a TOMHATA, B

T.Y.:
Hemmna neuanba 3a 2oounama - - - - 6,951 6,951

] . - (246) (13) (259)

- - - (246) 6,938 6,692

Jpyau komnonenmu Ha 6ceoOX6amHus.
00X00, HemHO 0Mm OaHbLYU

Ipyru u3MeHeHHUs. - 11 - - (23) (34)

Canno Ha 31 nexempu 2016 roguna 5,336 534 19,565 (361) 19,655 44,729

Ilpomenu 6 cobcmeenus Kanuman 3a

2017..

Pasnpenenenue Ha nevanbara 3a: - - - - - -
Jlueuodenmu - - - - - -

OO6111 BceoOXBaTEH JOX0/1 3a TOMHATA, B

. - - - (18) 855 837
THI;TemHa neuanda 3a 2o0unama - - - - 855 855
sors oo omoamm : : : a8) D)
Jpyru usmMmeneHus - - - _ _ _
Canno Ha 31 mapr 2017 ronuna 5,336 534 19,565 (379) 20,510 45,566

Ipunoosicenume nosichumennu denescku om 3 0o 20 ca nepazdenna wacm om urancogume omuemu.

W3nbiHATENEH TUPEKTOD: I'i1aBeH cuetoBoAMTEN:
Banepu Mekrymnuuss Credxa JleBumxoBa
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3. AMOTHU, MAIIIMHU U CBOPBKEHUSA

HNmoture, MammMHUTE W CHOPBKEHHUATA Ha ['pymara BKIIOYBAT Crpajad, MallWHU, 00OpyIBaHE,
TPaAHCIIOPTHHU CPEACTBA U APYTH aKTHBH, OaJlaHCOBATa CTOMHOCT, Ha KOUTO 32 MPEACTaBEHUTE IIEPHOAH
MOKe J1a ObJie aHAIM3UPaHa KaKTo CJIe/Ba:

AKTHBH B
Maumnu 1 Cronancku Ilogo6penn
TpaucnoptHn Kommiorsp npouec Ha
Crpagn  cbOpb:KeHH HHBEHTAp U 51 HA HACTH
M CpeJCTBA HA TeXHHKA npuaoouBa
s Jp.aKTHBH AKTHBH

O 6o

He

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

31 nexemBpu 2016 roauna

BanaHcoBa cTOHHOCT B HAYAJI0TO

5 1,249 18,692 2,079 1,776 2,223 - 26,024
Ha e pHoja
Edekr oT Basry THU IIpe34nUCICHUS - -3 -9 -3 - - - -15
Tpuno6urn 728 7,013 5,958 955 1,696 512 1,873 18,735
Ornucann - -2,660 -2,845 -414 -31 - - -5,950
Pasxom 3a aMmopTH3anust -19 -685 -5,610 -755 -387 -679 - -8,135
Edekr oT Bally THH IPE34HUCICHUS IPH ) 6 10 4 ) ) ) 20
aMmopTHu3anuaTa
Ornucana aMOPTH3AIHUS - 206 2,294 415 31 4 - 2,950
baxancosa croiinoct » kpast na 714 5126 18,490 2,281 3,085 2,060 1,873 33,629
nepuoaa
31 nexemspu 2016 roxuna
OTyeTHA CTOMHOCT 795 8,533 37,194 8,657 4,344 4,462 1,873 65,858
HaTtpynana amopTtusamus -81 -3,407 -18,704 -6,376 -1,259 -2,402 0 -32,229
BamancoBa cToifHOCT 714 5,126 18,490 2,281 3,085 2,060 1,873 33,629
31 maprt 2017 roauna
baancora crofinoct b uataioro 711 5123 18,482 2,280 3,084 2,061 1,868 33,609
Ha e puoja
EdekT OT BaslyTHH Npe34UCICHAs 3 3 8 1 1 -1 5 20
TIpuno6urn 11 863 1120 219 243 96 0 2552
Ornucanu 0 0 -49 -3 0 0 -129 -181
Pasxom 3a amopTusanus -19 -258 -1477 -204 -125 -173 0 -2256
Edekr oT Basly THH TIPE34UCICHUS TIPH 3 3 8 1 1 1 5 20
aMopTusanuaTa
OTnucana aMop TH3ALHS 0 0 44 3 0 0 0 47
bauancoa cToiinoct B kpast na 703 5728 18120 2295 3202 1984 1739 33771
nepuoaa
31 maprt 2017 roauna
OTyeTHA CTOHHOCT 806 9396 38265 8873 4587 4558 1744 68229
Hartpynana amopTu3anus -103 -3668 -20145 -6578 -1385 -2574 -5 -34458

Bajnancosa croiinoct 703 5728 18120 2295 3202 1984 1739 33771
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4. IbJITOTPATHU HEMATEPUAJIHU AKTUBU

Hematepuannure aktuBu Ha ['pynmata BKJIIOYBAT pemyTalMs, MNPOrPaMHU TPOAYKTH U JAPYTH
HEMaTepUalTHU aKTUBH, OajJaHcoBaTa CTOWHOCT, Ha KOWTO 32 MPEICTaBEHUTE TEPHOAN MOXKe a Oblie

aHaJIM3WpaHa KaKToO CJICABa:

31 nexemBpu 2016 r.

banancoBa cTOMHOCT B HA4aI0TO Ha
rojauHara

EdexT oT BayTHH npen3uuCiIeHHs TpU
aMopTHu3anuATa

[Mpugobutu

Otnucanu

Pasxonu 3a amoprusanus

Edexr or BayTHH NTpeU3UnCICHUS

BasancoBa cToiiHOCT B Kpasi Ha
roAMHAaTa

31 nexemBpu 2016 r.
OTueTHA CTOMHOCT
Harpynana amoprusanus

banancosa croiinoct

31 mapr 2017 r.

banancoBa cTOMHOCT B HA4aI0TO Ha
roJuHaTa

Edexr or BanyTHH IPEU3YUCIICHUS TTPH
aMOpTHU3AIUATA

[Tpunodutn

Otnucanu

Pasxoau 3a amopruzanus

Edexr or BayTHH NTpeH3UnCIICHUS

basancoBa cTOIHHOCT B Kpasi Ha
nepuoaa

31 mapt 2017 1.
OTueTHA CTOMHOCT
Hartpynana amoptuzamus

BaitaHcoBa cTOHHOCT

Penyranusa u

IIpuxoouTH npaBa IIporpamun AKTHBH B
P P porp npoiec Ha 06110
npu NMPOAYKTH
npuoouBaHe
OM3HEeCKOMOMHAIUHU
BGN’000 BGN’000 BGN’000 BGN’000
19,734 3,455 94 23,283
-306 -4 - -310
- 570 446 1,016
- -109 -251 -360
-539 -670 - -1,209
13 -56 60 17
18,902 3,186 349 22,437
20,020 7,843 349 28,212
-1,118 -4,657 0 -5,775
18,902 3,186 349 22,437
18,902 3,186 349 22,437
0 0 0 0
0 12 126 138
0 0 -11 -11
-137 -186 0 -323
0 -3 0 -3
18,765 3,009 464 22,238
20,020 7,852 464 28,336
-1,255 -4,843 0 -6,098
18,765 3,009 464 22,238
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5. MATEPUAJIHU 3ATIACH

KoM 31 MapT B cTOMHOCTTA HAa MaTepHUATHUTE 3aIlacy ca BKIIOYCHH:

Marepuanu
T'opuso
Croku

6. TBPTOBCKU U IPYT'U B3EMAHUSA

Oommo

BsemaHust OT KIIMEHTH U JOCTaBYUIIN - OpyTHA CTOWHOCT

Munyc o0e3neHka

Biemanus oT KJIMEHTH U TOCTaBUYHMIIM - HETHA CTOMHOCT

[IpenocTaBeHn aBaHCH Ha 1OCTaBUULIA
Bsemanwus ot cBbp3anu juiia /6ei. 20/
JaHblIM 32 Bb3CTaHOBSIBAHE

Hpyru BzeMaHus U NPEAIUIaTCHU Pa3xoau

7. TAPUYHU CPEJICTBA U TAPUYHU EKBUBAJIEHTHU

HapHTe " MapUYHUTC CKBUBAJICHTH BKJIFOYUBAT CJICAHUTC CJIICMCHTH!

[Tapuunu cpencTBa B 6poi
[Tapuunu cpencTBa B 6aHKOBH CMETKH

[Tapu Ha BT

[Mapu Ha mbT B pa3zmep Ha 3,245 xwui. nB. /2016 r. — 2,651 xui. nB./ peaCcTaBIsIBAT CHOPAHH CYMH TI0

HaJIOXKCH IVIAaTCXK OT KIIMCHTH.

8. COBCTBEH KAITUTAJI

8.1 AKHMOHEPEH KAITUTAJI

Ksm 31.03.2017 r. peructpupanust kanuran Ha JpyxkecTBoTo-Maiika ce cbetou oT 5,335,919 Ha Opoit
OOMKHOBEHH aKIIM{ C HOMHUHAJIHA CTOMHOCT B pa3Mep Ha 1 JIB. 3a akuus. Bcuuku akium ca ¢ mpaBo Ha

Oo61I0

Oo1o

31.03.2017 31.12.2016
BGN’000 BGN’000

316 422

218 159

1 32

535 613
31.03.2017 31.12.2016
BGN’000 BGN’000

20,161 21,918

(1,443) (1,399)

18,718 20,519

1,185 950

541 398

510 537

1,521 997

22,475 23,401

31.03.2017 31.12.2016

BGN’000 BGN’000

245 238

6,840 8,178

3,245 2,651

10,330 11,067
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MoJIy4aBaHC HAa IUBUACHT W JIMKBUAAIIUOHCH I U MPEACTABIIABAT €AUH IJ1aC OT O6HIOTO C’I)6paHI/IC Ha
AKIMUOHCPUTEC HA APYIKECTBOTO.

2017 2016
Bbpoii akuuun Bpoii aknmnn
bpoii n3n1a1eHN M HATBJIHO TVIATEHU AKIMH:
B Hauanoto Ha roguHaTa 5,335,919 5,335,919
Bpoii u3gazeHu u HaITBIHO TUIATEHU aKIUU -
OO0 Opoii akuuu, oropusupanu Ha 31 mapr 2017 5,335,919 5,335,919

CrmchKbT Ha OCHOBHHTE aKIIMOHEPH Ha J[py’KecTBOTO-MalKa € IIpecTaBeH KaKTo Cie/IBa:

31.03.2017 r. 31.12.2016 1.
Bpoii aknny % Bpoii akunu %
Crumu I'pyn AL 3,544,367 66.42% 3,544,367 66.42%
GeoPost SA, France 1,333,979 25.00% 1,333,979 25.00%
flfg;“ (usmcci u 1opumIecKn 457,573 8.58% 457,573 8.58%
O6mo 5,335,919 100.00% 5,335,919 100.00%
8.2 3AKOHOBHU PE3EPBHU
31.03.2017 31.12.2016
BGN’000 BGN’000
3aKOHOBU pe3epBU 534 534
0610 534 534

B 3akoHOBUTE pe3epBHU ca BKIIOUYEHH 00pa3yBaHUTE B pe3yaTar ot 3azxensaHeTo Ha 10% ot octarbuHara
nedan0a CHIVIACHO W3MCKBAaHMATA Ha TBHProBCKUS 3aKOH M pewmieHne Ha OOmoTOo CchOpaHue Ha
aKIoHepuTe Ha JIpy)KeCcTBOTO-Malika, KakTO M 3aKOHOBU pe3epBH, (OPMHUpPAHH B JHLICPHHUTE
Jpy>KeCTBa.

8.3 IPEMUEH PE3EPB
31.03.2017 31.12.2016
BGN’000 BGN’000
[Ipemuen pezepn 19,565 19,565
O6mmo 19,565 19,565

[Ipemuitnust pezeps Ha ['pynara B pasmep Ha 19,565 xui. 1B. € popMupan OT HOCTHIUICHUSTA, IOTYIEeHH
B JIOITBJIHCHHE KbM HOMUHAITHATA CTOMHOCT Ha m3AaaeHuTe rmpe3 2014 1. akiiuu ¢ eMUCHOHHATa CTOMHOCT
Ha e/1Ha aKkuus 23 nB.
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8.4 I1PYI'U PE3EPBU
31.03.2017 31.12.2016
BGN’000 BGN’000
Hpyru pe3epBu (379) (361)
06110 (379) (361)

Jpyrute pe3eppu ca GopMUPaHU B PE3yJITaT Ha PEATU3UPAHUTE KYPCOBU PA3IUKU ITPH KOHCOIUIAIUATA
Ha JBIIECPHUTE IPY>KECTBA, HA KOUTO CUCTOBOJHOTO OTUUTAHE € B Uy KJACCTPAaHHA BaTyTa.

9. SAABJIKEHUSA IO PUHAHCOB JIU3UHT

I'pynara e mpunobuna o 1oroBop 3a GUHAHCOB JIM3UHI MALIMHHU, KOMITIOTPH, TPAHCIIOPTHHU CPENICTBA U
o0opyBaHe.

3aIbIHKEHUSTa TI0 I0TOBOPH 32 (PUHAHCOB JIM3UHT ca 00€3MEUCHH OT ChOTBETHUTE AKTHBH.

KbMm 31.03.2017 1. 3apbinkenusTa Ha ['pynaTa mo goroBopu 3a GUHAHCOB JIM3UHT Ca KaKTO CIIE/BA:

31.03.2017 31.12.2016

BGN’000 BGN’000
3aabKeHus 10 (PUHAHCOB JIU3UHT 14,175 14,480
. JIBITOCPOYHA YACT 8,337 8,838
. KpaTKOCPOYHA YacT 5,838 5,642
Oo6m10 14,175 14,480

JIm3uHroBUTE AOTOBOPpH BKIJIIOYBAT (bl/IKCI/IpaHI/I JIM3MHI'OBU ILIAllaHWUAg W ONIUA 3a 3aKYITyBaHC B
nocJjeaHara roavHa OT CpOKa Ha JIM3UHTIa.

10. BAABJI’)KEHUSI KbM BAHKHN

31.03.2017 31.12.2016

BGN’000 BGN’000
3aIbIKEHMSI 110 TTOJIYYEeHU 3aeMH OT OaHKH, B T.4.: 8,404 8,883
- KpamKoCpouHa 4acm, 6 m.u.: 1,892 1,898
- TJaBHHIA 1,892 1,891
-  JuxBa - 7
- 0BI20CPOUHA HaACm, 6 M.Y.. 6,512 6,985
- TJaBHHUIA 6,512 6,985

O06mo 8,404 8,883
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11. TBPTOBCKU U JPYT'U 3AADBJIKEHUSA

KoM 31 MapT TEproBckuTe U APYTH 3aABDKEHUS BKIIIOUBAT:

TBproBcku 3abJKEHUS

3aapmkeHust ¢be cBbp3anu auna (bem. 20)
3aabOKeHHS KBM TIepcoHaIa

3aabKCHIS KBM OCHTYPUTEITHH HHCTUTYITHH
Hpyru 3aabmKeHus

12. MPUXOJU OT MPOJAKBH

[Mpuxoaute ot mpoxaxOu Ha ['pymarta BKIIIOYBAT:

[Ipuxoan oT KypHEepCKH yCIyTH

13. APYI'U IPUXOAN

Hpyrute npuxonu Ha I'pynara BKIIOYBAT:

ITpuxonu ot Haem MIIC

Hpyru npuxonu
ITpuxoau ot puHAHCHPAHUS

(011111 01)

Oo01mo

Oommo

14. PA3XOIU 3A MATEPHUAJIM U KOHCYMATHUBHU

Pa3XOILI/ITe 34 MaTCpHaJI1 U KOHCYMATHBH BKJIFOYUBAT:

Pa3xonu 3a ropuBa

Pazxoau 3a MaTepuaiu no JOCTaBKU
Pazxonau 3a aBTouactu

Pa3zxonu 3a oduic MaTepuanu U KOHCYMaTHBH
Pasxoau 3a yHugopmeHo o01eKI0

Pazxonu 3a UT koHcymaTuBu

Hpyru pasxoau

O061mmo

31.03.2017 31.12.2016
BGN’000 BGN’000
13,781 15,109
1,200 994
2,644 2,536
900 968
103 377
18,628 19,984
31.03.2017 31.03.2016
BGN’000 BGN’000
36,280 30,650
36,280 30,650
31.03.2017 31.03.2016
BGN’000 BGN’000
872 628
951 922
77 225
1,900 1,775
31.03.2017 31.03.2016
BGN’000 BGN’000
928 805
521 413
6 155
200 197
17 10
68 93
3 44
1,743 1,717
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15. PA3XO/JU 3A BBHIIIHU YCJIYT'!
Pa3xonuTe 3a BHHIIHM yCITyTH BKJIIOYBAT:

Paszxoau 3a moau3nbIHATEIN

Pazxomam 3a naemn

Pasxonn 3a KOMyHUKaIlUU 1 KOMYHAITHU YCITyTH
Pa3xonu 3a monaphkKa Ha aBTOMOOHITU

Paszxonu 3a 3acTpaxoBKu

Pasxonu 3a moapwkka Ha O(PHUCH U CKIIAZ0BE
Pasxonu 3a o0yueHue Ha IIepcoHaa

Pa3xonu 3a MapkeTHUHT

Paszxonu 3a oTuT, KOHCYNTAHTCKH U APYTH YCIIyTH

Hpyru pasxoau
Pa3xou 3a Takcu 1 KOMUCUOHHU

16. PA3XO/I1 3A IEPCOHAJIA
Pazxoaure 3a nepcoHana BKIIOYBAT:

Pa3sxonu 3a Bp3HArpaxkieHus
Pa3xoau 3a ocurypuTeIHu BHOCKU

17. JIPYI' OIEPATUBHHU PA3XOIN

[pyrure onepaTuBHU pa3sxoAu Ha ['pyrnara BKIIOYBAT:

Pa3sxonu 3a 3acTpaxoBaHe Ha IPATKU
Pasxonu 3a o6e3ieTeHus 3a npaTku
Pa3xonu 3a mpeacTaBUTENHY LENH

Hpyru pasxonu

18. ®UHAHCOBMU INPUXO/IU
dunaHcoBUTE MpUXoau Ha ['pynara BKIto4Bar:

HpI/IXOZ[I/I OT JINXBHU

31.03.2017 31.03.2016
BGN’000 BGN’000
19,207 15,678
1,317 1,160
611 544
779 377
308 279
137 118
182 91
200 164
277 93
806 628
129 104
Oo6mro 23,953 19,236
31.03.2017 31.03.2016
BGN’000 BGN’000
6,046 4,928
1,488 1,200
(01111 (1) 7,534 6,128
31.03.2017 31.03.2016
BGN’000 BGN’000
348 148
441 106
210 62
196 248
00610 1,195 564
31.03.2017 31.03.2016
BGN’000 BGN’000
33 41
Oo6mo 33 41
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19. ®UHAHCOBMU PA3XO1HN

dunancoBuTe pazxoau Ha [ pymnaTta BKIIOYBAT:
31.03.2017 31.03.2016

BGN’000 BGN’000

Pasxonu 3a nuxsu 130 263
OTpuIaTeTHU Pa3IuKX OT MPOMSHA Ha BATyTHH KypCOBE, HETHO 93 59
O6mo 223 322

20. CAEJIKHM CbC CBbP3AHU JIMLA

AKO HC € I/I3pI/I‘IHO ynOMCHaTO, TpaH3aK]_[I/II/ITC CbC CB'bp?:aHI/I JIMIa HE Ca I/I3BT>p]_[IBaHI/I HpI/I CIIeuaJIHu
yCHOBI/IH " HEC Ca HpCZ[OCTaBSIHI/I niin HOHy‘IaBaHI/I HHUKAaKBHU FapaHIH/II/I. Pa3‘IeTHI/ITC CYMI/I Ca U3IlIalaHu
110 OAHKOB ITBT.

Counu ['pyn AJL HpyxecTBOTO — Maiika

Bunapcko nmenue Hparomup OO/ JpykecTBOTO 10J] 001 KOHTPOJ
Tpanc6ankan rpyn OO/] JpykecTBOTO 10| 00Tl KOHTPOI
Tpanc6ankan rpyn PymbsHUs JpykecTBOTO Mo 0011l KOHTPOJT
Omuukap BI' EOOL JpykecTBOTO TI0J] 00Tl KOHTPOI
Owmuukap Ayto OO/] JpykecTBOTO 10J] 00II KOHTPOJ
Owmuukap C EOO/L JpykecTBOTO TI0J] 00Tl KOHTPOI
Owmnukap oitn EOO/] JpykecTBOTO 10| 001 KOHTPOJI
Owmuukap Pear EOO/] JpyxecTBOTO 101 00Tl KOHTPOI
Bynpowm raz 2006 OO/] JpysxecTBOTO MOA 001 KOHTPOJI
I'eomoct CA, ®pannus JpyxecTBOTO 10| 001 KOHTPOJI

T'prOBCKI/I B3aUMOOTHOIIICHUSA

I'pynaTa uma B3eMaHus OT CBBP3aHU JINIIA, KAKTO CJIE/IBA:

31.03.2017 31.12.2016

BGN’000 BGN’000
Tpancbankan rpyn OO/] Yenyru 310 43
Omuukap Ayto OO/] Yenyru 128 182
Bunapcko nmenue [[paromup OO/ Yeayru - -
TpancOankan rpyn PymbHuS Yenyru 38 38
Owmnuukap BI' EOO/] Yenyru 15 18
I'eonoct CA ®panius Yenyru 38 105
Omuukap Pear EOO/] Yenyru 64 64
Obe3ueHka (52) (52)

Oouro 541 398
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prnaTa HnMa 3aIBJIKCHU KbM CBbP3aHU JIMIAa KaKTO CJICABA:

31.03.2017 31.12.2016

BGN’000 BGN’000
Tpanc6ankan rpyn OO/] Yenyru 1,010 775
Owmnuukap Ayro OO/] Yenyru 6 30
Omuukap Pear OO/] Yenyru 5 27
Omuukap Oin EOO/] Martepuanu 26 27
Owmuukap BI' EOO/]] Ycnyra 5 9
Cruu I'pyn AL 3aem 16 16
Codust Cutn Jlomxuctuk [apk OO/ Yenyru 22 -
Bunapcko umenue dparomup OO/ Marepuanu 1 -
O6mo 1,090 884

Kbm 31.03.2017 1. npy»ecTBOTO MMa 33IBJDKCHUS KbM WwieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE B pa3sMep
Ha 110 xwr. nB. /31.12.2016 1. — 110 xmn. nB./ BEB BpB3Ka ¢ m3uckBaHusATa Ha wi. 240 am. (1) ot

TBproBckus 3aKO0H.

I'pynara e peanuzupana Ipuxoau OT MPOAaXOW Ha CBbP3aHM JIMLA KaKTO CJIeBa:

31.03.2017 31.03.2016

BGN’000 BGN’000
Tpanc6ankan rpyn OO/] Yenyru 854 689
Owmnuukap BI' EOO/] Yenyru 26 34
Omuukap Ayro OO/] Yenyru 6 17
Bunapcko nmenue [[paromup OO/ Yeayru 3 59
I'eonoct CA ®pannus Yenyru 77 116

JIpy’>KeCTBOTO € 3aKyIHIO CTOKH, MaTEPUaIH ¥ YCIYTH OT CBBbP3aHU JIMIA KaKTO CIIeBA:

31.03.2017 31.03.2016

BGN’000 BGN’000
Tpanc6ankan rpyn OO/] Yenyru 2,374 2,113
Owmuukap Ayro OO/] Yenyru 43 293
Owmuukap BI' EOO/] Yenyru 11 20
Bunapcko nmenue [Iparomup OO/ Croxu 1 26
Omunkap C EOOJ Yenyru 2 2
Owmnukap oitn EOO/] Martepuanu 118 -
Omunkap Perr EOO/] Yenyru 58 38
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NHO®OPMALIUA no Ipuioxkenue N9 or Hapenoa 2 na KOH

1.

IIpomsina Ha IunaTa, YNIPaKHABAIM KOHTPOJ BbPXY APY/KEeCTBOTO.
Hama npomsiHa.

OTkpuBaHe HA NPOU3BOJACTBO M0 HECHCTOSATEJHOCT 32 APYKECTBOTO MJIM 32 HErOBO
ABIIEPHO APYKECTBO H BCHYKHU ChIIECTBEHH €Talll, CBbP3aHHU ¢ IPOU3BOACTBOTO.
Hsama oTkpuTo pou3BOACTBO.

CxkiouBaHe WM HM3IObJHEHHE HA ChINECTBEHH clAeJKkH. PelleHue 3a CKJINOYBaHE,
NpeKpaTsBaHe U pa3BajisiHe HA IOTOBOP 32 CbBMECTHO NpeANpUsiTue.
Hsama takuBa caenku.

HpOMﬂHa Ha OIUTOPUTE HA JPYKECTBOTO U IIPUYHUHHU 3a IIPOMsAHATA.
Hsama IIpOMsHA B OJUTOPCKATa KOMIIAHU S

Oo0pa3yBaHe WM nNpeKpaTsiBaHe HA Cb/1e0HO I APOUTPANKHO [1eJ10, OTHACSIIIO Ce /10
3abJKeHUs] WM B3eMaHUsl HA JPYKECTBOTO MM HErOBO JBIIEPHO JAPYKECTBO, C
LleHA HA NCKa Hail-MaJKo 10 Ha cTO 0T cOOCTBEHHS KANMTAJ HA JPYKECTBOTO.

Hsma cbiebHM 1 Ipyru Npou3BOACTBA HA 3HAYUTEIHA CTOMHOCT.

IMokynka, mpoaa:k0a WM Yy4ypeleH 3ajJ0r HAa ASJOBH YYacTHs B TbProOBCKH
APYKeCTBA OT eMUTEHTA WJIN HeroBO AbIIEPHO APYKeCTBO.
Hsama takusa.

Jlpyru 00CTOATEICTBA, KOUTO PYKECTBOTO CYMTA, 4Ye OMXa MOIVIM Ja ObIAT OT
3HaYeHHe 32 HHBECTUTOPHTE NpPH B3eMaHeTO Ha pelleHHe Aa NPHIA0OMAT, 1a
NMPoaaAaT WJIH 12 MPOABJIKAT 1a MPUTEKABAT MYyOJMYHO NpPeaJaraHu HeHHU KHIKA.
Hsma npyru oOGcTosiTencTBa, OCBEH OOSIBEHUTE.
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