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MpocIeKThT 3a JOIyCKaHe [0 THProBUsd Ha akmuuTe Ha ,CrAN” EAl, ce cvcroum ot 3
JOKYMEHTA!

1) PETHICTPAIIMOHEH JIOKYMEHT;
2) JIOKYMEHT 3A LIEHHHTE KHIDKA :
3) PE3IOME HA ITIPOCIIEKTA;

PerncTpaliMoHHUAT TOKyMEHT ChHABpXKA ChinecTBeHata mHGopMmamus 3a ,,Crmmu" EAJL a
JOKYMEHTHT 3a LIEHHHUTC KHIDKA - MHPOpPManWs 3a LEHHHTE KHHXA, 33 KOMTO IE CE WCKa
Jonyckane no ThproBud Ha b®DL (akium), HEoOXOoaMMa 3a B3EMAHETO HA HHBECTHIIMOHHO
peleHue.

WHBECTUTOPUTE MOTAT JIA MOJYYAT PETMCTPAIIMOHHUA JOKYMEHT, TOKYMEHTA 3A
HEHHHUTE KHHXA 1 PE3IOMETO HA ITPOCHEKTA, KAKTO B JONNbJIHUTEJTHA HH®OPMAIIMAA,
BCEKH PABOTEH JAEH HA:

1. AJIPECA HA YIIPABJIEHUE HA EMUTEHTA:

SI 77

Anpec: rp. Codus, yn. CamokoBcko moce Nel
Tenedon: 02 8173 999
Jlnne 3a KOHTaKTH: Amna bonena

I'OPENIOCOYEHUTE JOKYMEHTH, CbCTABJSIBAIIM B CBBKYHOHOCT IIPOCHEKT 3A
JOIIYCKAHE JO ThPTOBHS HA PET'YJIMPAH ITA3AP HA HEHHUTE KHUKA (AKIIMH), MOTAT JA
BBJAT MOJYYEHH U OT b®b, CJIEN NIPHUEMAHETO HA AKIMHUTE HA ,,Coumu " EAJL 3A
BOPCOBA ThPI'OBMSI.

»CIINJIN" EAJI IPEAYNPEXXIABA HHBECTUTOPUTE, YE MHBECTUPAHETO B IIEHHUW KHUXA
E CBBP3AHO C ONPEJEJEHH PUCKOBE, ONMACAHHM IIOJAPOBHO B PA3JEJ 2 ,,PHCKOBH
®AKTOPH'' OT HACTOAIIMS JOKYMEHT.

CHENUO®UYHUTE 3A JENHOCTTA HA JAPYKECTBOTO PHCKOBH ®AKTOPH CA OIIMCAHU
NIOAPOBHO B T. 3,,PHUCKOBH ®AKTOPH'' HA PETHCTPAIIMOHHHUSA JOKYMEHT.




JOKYMEHT 3A ITPEJUVIAT AHUTE AKIIUU yp > TS

N3IOJI3BAHU JEOUHHUIINU U CHKPAIITEHASA

Emurent, JIpyxectBoTo - ,,Cronmu" EAJT;

Axuum - aknuure ot Kanurtana Ha ,,Couaa” EAJT;

3IIIIIIK - 3axoH 32 MyOIHYHOTO HpeIarage Ha EHHATE KHIKA,

T3 - Teproscku 3aKkoH;

3IIPH - 3axoH 3a nazapuTe Ha GUHAHCOBU HHCTPYMEHTH;

3KIIO - 3axoH 3a KOPIOPaTHBHOTO MOJXOXOIHO OOJIaraHe;

3AAD.JI - 3akoH 3a JaHBIUTE BHPXY HOXOAUTE HA QH3MYECKATE JIHIIA;
K®H - Komucus 3a punancos Haa3op;

Pecopansi 3amecTHHK-TIpeaceqaTes - 3aMECTHHK-IIPE/CENATEN, PBKOBOJEN] yIIpaBJICHUE
»Har30p Ha HHBECTHIIHOHHATA nedHoCcT" kbM KoMucus 3a (buHaHCOB HAI30D;

I - ,.Ientpanen neno3utap” AJl;
b®b - ,,brarapcka ®onnosa bopca - Copusa" AJL;
CJ - CoBer Ha IUPEKTOPHTE;

OCA - O6mo cr0panye Ha aKIHOHEPHUTE.




JOKYMEHT 3A TIPEJIJIATAHUTE AKLIMU yp > TS #

1. OTroBOPHHU JIMIIA

1.1. J[AHHH 34 YIIEHOBETE HA CBBETA HA JHPEKTOPHTE HA J[PYV)KECTBOTO

SCIIMJAN” EAJl, mapudyano 32 KpaTKocT JIpyXeCTBOTO WM EMHTEHTBHT, € aKIHOHEPHO
JPYXKECTBO C €HOCTEIIEHHA CUCTEMa Ha yIpaBJIeHHE.

Banepu Xapytron MekTynuuss — V3IbIHETEIEH TUPEKTOP

I'eopru WBanos I'noros

“Omuuxap C” EOOJ] — npencenaren Ha CJJ ¢ enHonmuen cobctBenuk Banepn MekTymduss.
»CIIAJIN” EAJ] ce mpencraBsiea oT U3mbiHuTenuus aupekTop Banepsn MeKTymHusH.

Jpy>eCTBOTO He € Ha3HAYMIIO IPOKYPYCT MM APYT THPrOBCKH IIHIHOMOIITHHUK.

1.2.  J[AHHH 34 HHBECTHIJHOHHH IIOCPELHHULH H ITPABHH KOHCYJITAHTH., JTAHHH 34 [IPABHUTE
KOHCYJITAHTH ITO TA3H EMHCHS

JIpyecTBOTO He U3MO3Ba BHHITHY MPABHU KOHCYITAHTH U HE € MOJ3BAN0 IIPABeH KOHCY/ITAHT
II0 HACTOSIIIATa EMHCHS,

1.3. Onurop

Omurop Ha roJMIIHMTE (UHAHCOBH OTYETH HA APYXKECTBOTO 3a mepmona 2009 — 2011 r., e
Mapust ViBanosa Aranacosa ¢ per. Ne 263, npencrauren sa pupma ,,Murepomur EOO/, rp.
IInoBmus, yn. benrpan 8, er.2, am.5.

1.4.  JIEKJIAPAIIHA OT JIHMILJATA, OTTOBOPHH 34 H3TOTBIHETO HA HOKYMEHTA 34 [JEHHHUTE
KHIDKA.

Jlunara OTroOBOPHU 3a M3TOTBAHETO Ha HAacTOAIHs npociekT ca Kpacumup Taxumes u JlaHaun
Hanamnos. Cpmute, ¢ monarade Ha MOANMCHATE CH Ha MOCEAHATA CTPAHMLA HA HACTOSIIUS
JOKYMEHT JCKJIapUPAT, Y€ Ca IOJOXUIM BCHUKH Pa3yMHH IPHKH, 32 1a CE YBEPAT, Ue JOKOIKOTO
UM € H3BECTHO, HH(OpMaIUITa ChABPXKAINA ce B JIOKYMEHTA 3a NIpelaraHuTe IeHHH KHIDKA €
BSPHA, IIBJIHA ¥ OTroBaps Ha (akTUTE U He ChIbpXKa IPOITYCK, KOMTO MOXKE J]a 3aceTHe HeHHUS
CMHUCBJI, © KOPEKTHO MNPEACTaBs CBINECTBEHUTE 3a MHBECTUTOPUTE OOCTOATENCTBA OTHOCHO
HpyxecTBOTO.

Unenosete Ha ChBera Ha gupekropute Ha ,,CIIMI” EAJl oTroBapsT 3a BpeauTe, IPHIAHEHH
OT HEBEPHH, 3a0IIyXX1aBallly ¥ HEBJIHHU JaHHU B [Ipocmekra.

Jlumero mo wi. 34, an 2 or 3akoHa 3a c4eToBOACTBOTO - Credxa JleBHmKOBa - TIaBeH
CUCTOBOJUTEN HA EMHTEHTA OTrOBaps COJIMIAPHO C JHIATa IO H3peYeHHe ITHPBO 3a BPE.H,
OPUYUHEHH OT HEBEPHH, 3a0NyXJaBallld WM HEUBJIHA TaHHW BHB (DMHAHCOBHTE OTYETH Ha
CeMUTCHTA, a PETUCTpUpaHud OAMTOpP — MAPUS ATAHACOBA 3a BpeAUTe, NPHYMHEHH OT
HEBEPHU, 3a0/TyKAaBalliy MM HEI'BJIHY JaHHH B OJJUTHPAHKUTE OT HEro (PMHAHCOBH OTYETH.
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2. PuckoBu ®AKTOPU

Wupectrpanero B nieHHM KHmka Ha ,,CIIMJIM“ EAJ] e cBBp3aHO ¢ IIOEMAHETO Ha PasjIM4HH 110
BUJ U CTENEH Ha BiusAHHE puckoBe. [locodueHuTte puckoBm GakTopu TpsbBa ma Owaar
BHUMATEJIHO Pa3riIeJaHy U OIICHEHM IIPH B3€MaHETO Ha PEIICHNE 3a HHBECTHPAHEe OT CTpaHa Ha
IOTEHIMATTHUTE UHBECTUTOPH.

2.1. PHCKOBH ®AKTOPH, XAPAKTEPHH 34 AKI[HHTE, IIPEJMET HA I1VBJIHYHOTO [IPEJIJIATAHE

Pucket TP HHBECTHPAHETO B IICHHUA KHHUXXA CC CBBP3Ba C HCCUT'YPHOCTTA H HCBB3MOXKHOCTTA 3a
TOYHO IIPCABHXIAHC Ha 6'5,[[61111/1 C(beKTI/I H BJIMSIHHUC BBPXY OYaKBaHaTta BB3BPBITACMOCT OT
HalrpaB€HaTa HHBECTHUITHA.

OCHOBHESAT PHUCK U HECUT'YpHOCT 3a akunonepute Ha ,,CITUJIU“ EA]J] e BeposTHOCTTA TAXHATA
HHBECTHIMA B aKI[MH HA IPY>KECTBOTO J1a HE 3alla3d CBOATA CTOMHOCT, KaKTO U Jia He TeHepupa
OYaKBaHaTa OT TAX BB3BPBINAEMOCT MOPaJX IOHIKEHNE Ha II€HATa Ha aKIMHATE MM JIMIICA Ha
JIPYTH TOXOJH (IUBHAEHTH) OT TAX.

,2CIIMOAU“ EAJl madopMupa MOTEHIMATHATE HHBECTHTOPH, Y€ MHBECTHPAHETO B AKIHH €
CBBP3aHO C onpeenacH puckose. MHBecTuTOpUTE TpssOBa BHUMATEHO Aa IIPOYETAT H OCMUCIIAT
PHCKOBETE, CBBP3aHM C MHBECTHPAHETO B aKI[UU OT HACTOSINATAa €MHCHS TIPEAH Ja B3eMar
HWHBECTUIIMOHHO PENICHHE.

,CIIUIN“ EAJI ce cTpemMu Ja TOAIBPKa HACHK PACKOB MPOGHIIT Upe3 MOAIBPKAHETO Ha HUCKH
HMBa Ha (UHAHCOB W OIIEPATHBEH JIEBHPUIDK, BIUCOKO HHBO HAa ONEpaTHBHA e()EKTHUBHOCT,
BBBEXIAHETO HA CTPHUKTHHU ITpaBHIa U MPOLEXYpPH IIpH YIPaBIECHUETO Ha JEHHOCTTA U CTPOT
KOHTPOJI 3a TAXHOTO CIla3BaHe, TuBepcuunmpane Ha KIneHTcKara 6a3a u Ha JOCTABYMIIHTE.

N36poeH0TOo mpaBU APYKECTBOTO YCTONYHBO Ha BHHIITHHM HETATHBHY MIOKOBE, HO BHIIPEKH TOBA
B CBOATa JIEHHOCT Cpella 3HAYHTEIHH PHUCKOBE, KOMTO MOTaT Ja TOBIHSSIT OTPHLATEIHO Ha
pesynrarure Ha pupmara.

2.1.1. IJEHOBH PHCK

IIpomenute B nieHara Ha akuuure Ha ,,CITUI*“ EAJ] Morat na 6b4aT IOpOIeHH, KAaKTO OT
(byHIaMEHTATHOTO CHCTOSIHHE Ha J[pYy>KECTBOTO - HACTOSIIM M OYaKBAHH PE3YJITATH OT
JIelHOCTTa U (PUHAHCOBH pe3yJTATH, TAKa U OT HKOHOMHYECKHUTE W Ta3apHU YCJIOBHUSA B
bearapus u KOCBEHO OT Na3apHUTE U MKOHOMUYECKHU YCIOBHSI B CBETOBHATA HKOHOMHKA.

AKIHOHEpHUTE CIIeABA /1a UMAT MPEBHU/I, U€ € Bh3MOXKHO /1a HACTBIIAT CHOUTHS, KOUTO /a
IPUYUHAT PE3KH KoyieOaHWs B MA3apHHUTE LEHW HA aKIMUTe, KaKBUTO W TPEAM ca Cce
IIPOSBSIBAIN Ha OBITAPCKUS KAIMMTAJIOB Ma3ap U Ha MEXTyHApOAHUTE GHUHAHCOBH Ia3apH,
KaKTO ¥ 4Ye HOZOOHM KojieOaHHs € BEpOSTHO Ja 3acerHaT B HeONArompusTHa IOCOKa
axmuute Ha ,,CITMJIA“ EAL.

Crnen peructpamnus Ha aknmure Ha ,,CIIMANA“ EAJl 3a Thproeus Ha b®b macTosmuTe
aKIMOHEpPH IOEeMaT AHTWKUMEHT 3a Ipojaxda Ha 4YacT OT ChHIIECTBYBAIIUTE AKIIHH.
IleHOBU pHCK 3a WHBECTUTOPHTE MOXKE J1a BB3HHMKHE CJIE][ IOKYIIKaTa Ha aKIMHTE Ha
¢bonmosara 6opca.

Cnep crapra Ha THProBUs Ha akIMMTE Ha KOMIIAaHHSTa Ha ,,beirapcka ¢ponmoBa 6opca —
Codus“ AJl, mazapHata WM CTOMHOCT Ie ce OmIpelens Ha 0Oa3zaTa Ha THPCEHETO H
IpeljlaradeTo, W IIeHaTa Ha aKOWUTe MOXE Ja HapacTBa IUIM J@a HaMaysBa. 1e3u
,,koneOaHus Ha IEHUTE MOTraT Ja JOBeaT 10 TOBa 1acHa IIeHHa KHUTa /1a CTPYBa B JaJleH
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MOMEHT MHOTO TIO-MAaJIKO, OTKOJIKOTO 3aKyleHa. Ta3u nuHamMuKka Ha IEHUTE € 0coOeHo
XapaKkTepHa 3a nasapa Ha OOMKHOBEHM aKIMH, YHUTO OOPCOBM IIEHH MOTaT Ja OBhaar
IpeIMET Ha PE3KH KojeOaHus B pesynTaT Ha IyOIHIHO OINOBECTeHa HH(OpMamus 3a
¢unancoBuTe pesynraTd Ha J[pyXKECTBOTO, IPOMEHM B 3aKOHOJATENCTBOTO H IpyTH
CBIIECTBEHHU CHOUTHS.

Jlpy>XecTBOTO He rapaHTHpa Ha WHBECTHTODHTE, ue IIeHATa HA HETOBUTE AKIHH IIE Ce
3amasBa CTab0HIIHA W/WIIK Ie TIOBHINABA CBOATA CTOHHOCT B OBaerne. Huto L CIH I
EA/l, nuro HacTosms akmuoHep Ha JIpy)KeCTBOTO BB3HAMEPSBAT a OCHIIECTBIBAT
U3KYyIIyBaHE Ha aKIuu Ha J[py>KecTBOTO C e 3ala3BaHe U/ MOBMIIEHHE Ha TIa3apHaTa
IICHa Ha aKinuuTe Ha JIpyKecTBOTO Clefl OCBIIECTBIBAHETO HA JOIYCHAKETO HA AKI[MHUTE
1o Teprosus Ha ,,bOB — Codus* AL,

2.1.2. JIMKBHIEH PHCK

JIMKBUIHUAT PHCK € IPSKO CBBP3aH ¢ JIMKBUIHOCTTA HA CaMUsl 11a3ap Ha ICHHH KHIDKA U
u3passgBa INOTEHIHATHATA BB3MOXHOCT 3a IOKYIKa HIIM IpoAax0a B KPaTKu CPOKOBE H
obuualind 00eMM Ha JaJeHHTE IICHHH KHIDKA Ha BTOPMYHHA masap. JJOKONKO Imie
JIMKBH/IHA HACTOALIATA EMUCHS 3aBUCH OT OPOSt HHBECTHTOPH, KOUTO IIIE TIPOSIBAT MHTEPEC
KBbM HHBECTUPAHETO B EMHCHSATA K OT PEIEHHETO Ha HACTOAIIS aKIIMOHED 38 OPOAT aKIyy,
KOUTO BB3HAMEpsABa Ja IulacHpa. JIMKBHUAHHUAT PHUCK Ha aKIMUTE II€ 3aBUCH H OT
Pa3sBHTHETO Ha Ila3apa Ha JAJOBH IICHHH KHIDKA [0 OTHOIIEHHE Ha obeMa H
pa3Ho00pa3sHeTo Ha MpeIaraHuTe HHCTPYMEHTH, GUHAHCOBOTO CHCTOSIHIE Ha EMHTEHTA,
CIIOCOOHOCTTA HA MECTHHS KAITUTAJIOB Ia3ap Ja IPUBJINYA HOBA HHBECTUTODH .1 JIp.

HuBectuTopute cienpa na uMat npensus, 4¢ BOB e 3HaUMTENHO MO-MaNKa ¥ TO-Clabo
JIVKBU/HA OT NTA3apUTe HA Il €HHM KHIKa B IIOBEYETO CTPaHU C pasBUTA IIa3apHa
ukoHoMuKa. Taka, 3a akimonepute Ha ,,CIIVMJIU“ EAJl usima rapannus, de KOTUPAHETO Ha
axuuute Ha J[pyxectBoro Ha OB 1me rapanTipa akTHBHATA MM THPIOBHS H JOCTATHUHA
JTHKBHUIHOCT.

2.2.  PHCK OT IPOMAHA HA HHTEPECHTE HA MAJKOPHTAPHHS AKI[HOHEP

Maxopurapen cobctBeHMK Ha kanutana Ha ,,CITUJ“ EAJl cera m ciell OpUKIIOYBAHE Ha
IIporeca o IOIMyCKaHe 10 THProBHs Ha peryiIupaH nasap Ha akuuute e ,,Cruaa rpyn” EAJL.

Karo ocHoBen AKITUOHED TOH MOXE Jia YIIpaXHiABa 3HAYUTCIIHO U PEIIaBanio BIMIAHHAC BBPXY
IIOBCUETO BLIIPOCH, H3IHUCKBAIIU 0,Z[O6p€HI/Ie oT O6H_IOTO C’B6paHI/Ie Ha AaKIHOHCPHUTC HaA
ﬂpy)KCCTBOTO, KaTo HallpuMEp IHIPOMCHH B yCTaBa, HazHa4dYaBaHE H OCBO60)KHaBaHC Ha
yneHoBetTe Ha ChBeTa Ha AUPEKTOPHUTE, 0,[[06p$IBaH€ Ha CBIIICCTBCHHU 3a I[py}KCCTBOTO CHCIIKH,
PasIIpEaCIaHETO Ha TUBHACHTH 1 JD.

3a unBecTHTOpHTE B akmuu Ha ,,CIIMJIV“ EAJ] chinecTByBa pHCKa OT HACTHIIBAHETO Ha
CBCHTYaJJHU IPOMEHH B MHTEPECHTE HA OCHOBHHS AaKIIMOHEP, KOWTO IPOMEHHM Ja HMar
HEOJIATONPHATHO MHPOSABJIEHHE, KaKTO KbM JciHocTTa Ha J[pyKeCTBOTO, Taka H CIIPSMO
HUHTEPECUTE HA MUHOPUTAPHUTE aKITHOHEPH.

2.3. HH®IAIIHOHEH PUCK

IIposBerneTo Ha HHMIAMOHHUAT puck 3a akuuonepure Ha ,,CITUIM“ EAJ] 61 HaCTHIUIO B
CJIy4auTe, KOraTo JOXOAUTE OT aKIMUTE (IOBHIICHKE B IIeHATa /WA TOIyYeHH JUBHIECHTH) ca
NO-MaJIKU 0T HH(IAUATA 3a NIepHOJia Ha WHBECTHpaHe. MH(IaMOHHNTe IPOIECH BOIAT J0
HaMmaJleHUE Ha peanHara JOXOQHOCT, KOSTO II0JIy4aBaT HHBECTHTOPHTE.
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Bbrpekn, 4e B IBITOCPOYEH INIAH JOXOJHOCTTA OT AKIHH 3HAYUTEIHO e H3IpeBapBaia
MH(DIIaNHOHHKTE IPOIECH B Bhirapus u B Ipyru CTpaHH C pa3BUTa Ia3apHa HKOHOMMKA, HIMa
rapaHiliy 3a HHBECTUTOpUTE B akinu Ha ,,CIIMINU“ EAJ], ue TAXHATA HHBECTHITNS B aKIMH HA
Jpy»xecTBOTO IMIe mpe/ICTaBMsABa PeaHa 3alluTa CPEIy HHpIaIHATA.

2.4.  PHCK OT PA3BOJHABAHE HA CTOHHOCTTA HA AKIJUHTE

CorimacHo YcraBa Ha JIpy)XecTBOTO He ca IPEIBHACHH OIPAHHYCHUS OTHOCHO MAKCHMATHHS
pasMep Ha OBICIM eMHCHH OT akiud. [Iopajp Tasw MpUYMHA Pa3sMephT HA YUaCTHETO Ha
aKI[HOHEPUTE MOJXKE Jia Ob/ic HaMaJIeH B pe3yJiTar Ha OBIEIN0 YBeIHUCHIE Ha KAIIMTANA aKO TE He
YOPXHAT CBOMTE IIPaBa U HE 3aIlMIIAT NPONOPIHOHATIEH A1 OT HOBUTE akiMd. B ciyuaif, ue
BCJIC/ICTBHE Ha OBACIIO yBENMIeHNE Ha KallKTana, OpOsT Ha H3aleHuTe akIuy Ha J[pyKecTBOTO
Ce yBennuaBa C mo-Obp3M TEMIOBE OT pa3Mepa HA aKTHBHMTE HA CBINOTO, BH3MOXHO € 114 Ce
CTUTHE 10 HaMaJIsIBaHe HA CTOMHOCTTA HA aKTUBHUTE Ha akiws Ha JIpykecTBOTO.

2.5. BAJIVTEH PHCK

HaCTOSIH.IaTa CMucCHsI € ICHOMHHHPAaHAa B JIEBA. BaJ'IYTeH PHCK OT HHBECTHIHATA CHIICCTBYBA 3a
HUHBECTHUTOPH, 9YUHATO CpCACTBA Ca B IATCKH JOJIapH HIIK Apyra BajyTa, pasiin4gHa OT jI€Ba ¥ €BpO
nopaan IMOCTOAHHUTE NBUXCHHUS HA BALyTHUTE KYypCOBE€. I/IHBCCTI/ITOPI/I, KOHTO IOEMAT BAIIyTCH
PHCK IIpH TIOKYIIKara Ha HacTosIlIaTa €eMHCHSA ouxa YBCIUYUIIA HUIW HaMalIuJIn e(i)eKTI/IBHaTa
AOXOOHOCT OT HMHBCCTHIHATA CH B CJIEJICTBUEC HA 3aCHIIBaHe WIM OTCiaabBaHe Ha Kypca Ha
Jera/ CBPOTO CIPSAMO BajIyTara, B KOJITO ca ACHOMHHHPAaHH CPEACTBATa HA HHBECTUTOPA.

CrabuiHOCTTa M BHCOKOTO JOBEPHE B HANEXKIHOCTTA HA BAIYTHHS OOpJ B CTpaHATa, KAaKTO H
JAOMHHHPAITUTE IO3UIMH HA €BPOTO Ha MEXAYHAPOIHUTE BATYTHH ITa3apH, CBEXKIAT HATHIHETO
Ha BaJIyTE€H PUCK JO MHHHUMAJIHH HHUBA.

2.6. JIHIICA HA TAPAHIJHA 34 HBIIVIAIJAHE HA 'OJHIIIHH [[HBHJIEHTH

OUHAHCOBHAT pe3ynrar Ha APy>KECTBOTO 3aBHUCH OT MHOXKECTBO Q)aKTopI/I, CpCa KOUTO YMCHHECTO
Hu HpO(I)eCI/IOHaJII/IBMa Ha MCHH/DKBPCKUSA €KHUII, Pa3sBUTHUETO Ha IIasapa, B KOHTO olr€pupa
APYXKCCTBOTO, HKOHOMHYECKOTO Pa3sBHTHE Ha CTpaHara u peruoHa u T.H. 3a HHBCCTUTOPHUTE
ChIIECTBYBA PUCK ITOPAJH JIHUIICATA Ha rapaHIlys 3a U3INIAAade Ha TOOUITHN JUBUICHTH.

2.7. PHCKOBH ®AKTOPH, BK/IIOYEHH B PEFHCTPAIIHOHHHS JOKYMEHT

CnenubunuHuTe pUCKOBE, CBHP3aHM C OCHOBHATA AeHHOCT Ha »CIIMJIA* EAJ], xakTo 1 obmuTe
PHCKOBE, KOMTO MOraT Ja UMaT OTPaXXeHHE BBPXY AEHHOCTTa My, ca MoapobHO ONHMCaHH Ha
cTpaHuny B Peructpanuonnus gnokyment, Pasnen Puckosu daxropw.
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3. Kiaw4oBA UH®OPMALIUA

3.1. OBOPOTEH KAITHTAT

C noanmca cu Ha HocneqHATA CTPaHUIA Ha TO3H JOKyMeHT, Banepn XapoTion MeKTymuusH -
WsnbinuTeneH OUPeKTOp HAa eMHUTEHTA, NEKIApHUpa, Y€ OOOPOTHHAT KAIIUTA € JOCTAThYEH 34
HACTOSAIINTE HYXXIH Ha IPYKECTBOTO.

3.2.  KAIUTAJIH3ALIHS U 3A0ITXKHAIOCT

Tabmumara mo-moiry mpeAcTaBs KaluTalu3alusaTa ¥ 3aLTHKHUIOCTTa Ha HpyxectBoTo 32 2009
— 2011 r. mo maHHH OT ONUTHPAHWTE HEKOHCONHAWpPAHM TONMNIHK (MHAHCOBH OTYETH HA
HpyxectBoto xeM 31.12.2009 r., 31.12.2010 r., 31.12.2011 r. (KOHCONMIHPaHH U
HekoHconuaupanu) u 31.03.2012 r. (KOHCONUIWPAaHM ¥ HEKOHCOJIHMAHNPAHM), H3TOTBEHH
ceriaacago MCOO.

7 300

62% 38% 37% 35%

* [Ipu uzyucneHuama ce UKOY8am NAPUUHUME HATUYHOCIU U TUXEEHUME 3A0BIIHCEHUS

Bcuuky 3anbmkeHns Ha JPYXKECTBOTO ca 00e3EeYeHH ¢ aKTHBH, C U3KIIFOYHIE Ha OBbEpapadT 3a
506 xun. mB. kM 31.03.12 1., KO¥iTO € 0Oe3meueH OT TpeTH Juiia. JIM3UHruTe ca obe3neyeHne
ChbC CHOTBETHHUTE aKTuBH (KBM 31.03.12 r. ToBa ca 263 (212 Op. Ha HeKOHcoOMMOUpaHa Oasa)
aBTOMOOMIIA, KOMITIOTEPHO M TEXHHYIECKO 000pyABaHe), a OBBpAPadT KPeauTa € 00e3IedeH Che
3aJI0T Ha B3EMHHUSL.

,2CIIMAM” EAJl e coimaapeH NIBKHUK 0 KPEAUTH Ha CBHP3aHH JIHIA Ha 001a CTOHHOCT 4,5
MJIH. JIB.

ITo-mogpobna wunHboOpManus e mnpencraBeHa B T. 5.2. KAIHTAJIOBH PECYPCH Ha
Peructpanmonaus JOKyMEHT.

3.3. YYACTHE HA ®UBHYECKH U FOPHIUYECKH JIULA B EMUCHATA/TIPELIIATAHETO

Huxoii ot CKCIICPTUTC NI KOHCYJITAHTUTE, U3TOTBUIA HACTOAIIUA JOKYMEHT, HE IIPHUTEXaBa U
HsMa HaMCPCHHUE Oa HpI/II[O6I/IBa Y4aCThuEC B KalluTala Ha CMHTCHTA, HE € 3HAUUTCIIHO
3aHTCPCCOBAH - IIPAKO HIIA HEMPAKO OT HEI0 X HAMA ThPrOBCKH OTHOIIICHHUA C EMHUTEHTA.
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3.4. IIPHYHHH 34 H3BBPILUBAHE HA ITVBJIHYHOTO HPE[JIATAHE HA AKIJHH H I[IJIAHHPAHO
H3IIOJ/I3BAHE HA HABPAHHS KAITUTAJT

HomyckaneTo 10 THPrOBUS Ha perynupad masap Ha akuuure Ha ,,CITUN“ EAJ] HIMa 3a TieT
Ha0WpaHe Ha JOIBIHHTENEH KAllUTal W II0 CBOSTA CBHINHOCT HE € MBPBHYHO MyOIMYHO
Ipeaarage.

IIpocnieKThT 3a AOIycKaHe IO THPTOBUS Ha peryiupaH masap Ha akiuwre Ha ,,CITUM“ EAJ
uMa 3a I[eJl PETHCTpalsd Ha axnuure Ha EMHUTEeHTa 3a BTOpHYHA THPIOBHS HAa CETMEHT
»Cranmapr” Ha OcnoBeH nazap Ha BOB. OcbliuecTBsiBaHe Ha HOMYCKAHETO [0 THPrOBHS HA
peryaupaH I1a3ap € 9acT OT CTpaTerusira 3a pa3BUTHe Ha J[pyxecTBOTO.

Ilenm ce na O6®ae 3am03HATa MHBECTHIMOHHATA OOIIHOCT C JEMHOCTTA W MEPCIEKTHBHTE 3a
Pa3BHUTHE, KATO 110 TO3H HAYMH JIPYXKECTBOTO IIEJIH /1A IIPUAOOHE I10- ToJIsIMa MOy IIPHOCT CPE
00IIeCTBOTO KATO ISI0, KAKTO M 1a C€ OCUTYPH JOCTBII IO aKI[MUTE HA APYXKECTBOTO HA IIHPOK
KpBI' MHBECTUTOPH B OBJCIIIE.

Jpy>KeCcTBOTO HE 04YaKBa J]a IIOJIyYH IIPHUXOAHU B Pe3yNTaT OT AOMYCKAHETO A0 THPrOBHAL.
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4. UH®OPMALIUA 3A LEHHUTE KHMXKA, KOUTO IIE BBbJAT JOIYCKAHU JIO
THPTOBUA

4.1. BHJ M KJTAC HA JEHHHUTE KHH)KA

Bewuxy m3ganenu ot J[pyKecTBOTO akuuu nie ObAaT perucTpupany 3a TEprosus Ha bOB u me
Morar ja OsAaT npeaMeT Ha Iocye/Bana ThproBus Ha 6opcara.

Beuuxn 1482 200 6pos akiuu, uzgaaeHu oT J[py>KeCTBOTO ca ¢ HOMMHAIHA CTOMHOCT OT 1
(exmH) JIeB BcsIKa M ca OT €IUH Kjac: OOMKHOBEHHM, IIOMMEHHH, OE3HAIMYHM, CBOOOIHO -
IPEXBBPJISIEMH, JaBaT €IHAKBY IIPaBa HA aKIMOHEpPHTE, a UMEHHO NpaBO Ha IJIac, MPaBO Ha
JUBHIEHT M HAa TUKBUIALMOHEH JSUI, Chpa3MepHO ¢ HOMUHAIHATA CTOMHOCT.

ISIN kozx Ha emucusra akiud Ha ,,CITMIU“ EAJl e BG 1100007126

4.2. 34AKOHOJATEJICTBO, 10 KOETO CA EMHUTHPAHH [[EHHHUTE KHH)KA. ITPHJIO)KHMO ITPABO

IleHHuTE KHIDKA, 32 KOUTO INE ce MCKa JOIYCKaHe 10 ThProOBHMs Ha peryjdpad Iasap, ca
EMHUTHPAHU CHITIACHO 3aKOHOJATEICTBO Ha Pemybmuka beiarapus.

HpI/IJIO}KI/IMI/ITC HOPMAaTHBHH aKTOBE, BBB BPB3Ka C OOIIYCKaHCTO OO THProBUA HA aKIHHTC Ha
peryimpan masap, ca KaKTo CjicaBa.:

TBProBeKH 3aK0H;

3akona 3a H}’6JII/I‘-IHOT0 Impeaiarane Ha NCHHUTC KHHXA,

= ¥

3axoHa 3a nazapure Ha (UHAHCOBH MHCTPYMEHTH,;
3aKoH cpelily Ia3apHUTE 3JI0YIoTPeOr ¢ GUHAHCOBH HHCTPYMEHTH;

Hapen6a Ne 38 3a usuckBaHusITa KbM AEHHOCTTA HA HHBECTHIIMOHHUTE ITOCPEIHUITT;

& ¥

Hapen6a Ne 2 na KOH 3a npocnekTiTe Ipy IMyOIHYHO MpeiaraHe Ha MEeHHH KHWKa 1
JOIlyCKaHe IO THPIOBHS Ha pErylHpaH Ia3ap Ha [EHHM KHW)KA U 3a pa3KpHBaHETO Ha
wHGOpMAITHS OT MyOIHIHUTE APYKECTBA M JPYTUTE EMUTEHTH Ha IEHHH KHIDKA;

= Hapen6a Ne 39 ot 2007 r. 3a pa3kpHBaHe Ha ASJIOBO YYaCTHE B IIYOJIMIHO JAPYKECTBO;

e Hapen6a Ne 22 ot 29.07.2005 r. 3a ycnoBusita W peza 3a BIHCBAaHE M OTIMCBaHE Ha
IyOJIHYHH APYXKECTBA, IPyTH EMUTEHTH Ha [IEHHH KHIDKA ¥ EMICHH [IEHHH KHI)KA B PETHCThpa
Ha KoMucusra 3a GUHAHCOB HAI30D;

- Hapen6a Ne 8 ot 12.11.2003 r. 3a [lenTpanaus aemo3urap Ha IIEHHH KHAXA,
e 3aKoH 3a KOPIOPATUBHOTO MOIOXOTHO obarane;

- 3aKoH 3a JaHBLUTE BHPXY AOXOIUTE Ha YU3NIECKUTE JINIIA;

L S Pernament 809/2004 na EBpormeiicka KOMUCHST;

. BainyTeH 3aKoH.

K®M THproBusita Ha IEHHHTE KHIDKA HA PEryJIMpaH Masap OTHOIneHWe mMmar [IpaBuiaHHKa Ha
»b®b — Codus“ AJl u IlpaBunuuka Ha ,l[eHTpaned menozutap“A/l.
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OCHOBHUTE HOPMATUBHH aKTOBE, IIPHIIOKAMH IO OTHOIIICHWE Ha aKIuuTe Ha J[pyXecTBOTO ca
3IIIIK u T3. T3 chabprka o6mu pa3nopeadH 0 OTHOMIEHHE Ha aKITMOHEPHUTE IPYKECTBa, a
3IIIIIK - cienuansau pa3nopendy IO OTHOIICHHE Ha IYOJIMIHUTE JPYKEeCTBA.

Paznopenbure na Pazmen I or rmasa XI wa 3IITILK u na Hapen6a Ne 39 (06H., /IB, 6p. 103 ot
07.12.2007 r.,) 3a pa3KpuBaHE Ha JSUIOBO YydacTHe B IyOIWYHO JpPYKECTBO ypexaar
M3NUCKBAaHUATA 32 pa3KpHUBaHe HAa 3HAUUTENHO yuacTue B [[pyxecTBOTO.

Craenxute Ha J[pyX)ecTBOTO Che COOCTBEHM akIuy ca ypeaenu B wi. 111, an. 5-9 ot 3IIIIK u B
Teprosckus 3akoH.

PexvMbT Ha THproBute npeanaranus e ypeneH B I'maBa XI, Pazgen II - wi. 148 x - 157x ot
MK, B Hapenba Ne 41 or 11.06.2008 r. 3a HM3UCKBaHUATA KBM CHIBPKAHUETO Ha
000CHOBKATa Ha IIeHaTa Ha aKIIMKUTE Ha IIyOJIUYHO APY>KECTBO, BKIIFOUUTETHO KbM IIPUIAraHeTo
Ha OIEHBYHU METOJH, B CIyyauTe Ha mpeobpa3yBaHe, JOTOBOP 3a CbBMECTHO NPEMIIPHUITHE U
TBProBo Ipejiarane, kakto U B Hapenda Ne 13 ot 22.12.2003 1. 3a TEproBo Ipeiarafe 3a
3aKyIyBaHe U 3aMsHa Ha aKI[HH.

VYcioBusaTa 3a OTIIACBaHE HA JPYXKECTBA OT PETUCTHPA 3a IyOIMYHUTE APYXECTBA U APYTHUTE
€MUTEHTH Ha IeHHU KHmKa 1Mo wi. 30, am. 1, 1. 3 ot 3akona 3a KOH, ca ypeaenu B 4i. 119 ot
3IIIIK u B Hapen6a Ne 22 ot 29.07.2005 r. 3a ycinoBUATa ¥ pelia 3a BIKCBAHE W OTIIHCBAHE Ha
NyOJIHYHH JIPYXKECTBA, APYTH €MUTEHTH Ha [ICHHU KHIDKA U €eMHCHH [ICHHU KHIDKA B PETHCThpa
Ha KOH.

4.3. DOPMA HA IIEHHHUTE KHFKA

AXnuuTe, 3a KOUTO IIe ce UCKa JOyCKaHe 0 THPrOBHUS Ha peTyjupaH na3ap ca 0OMKHOBEHH,
HOMMEHHH, OE3HAIMYHHM aKIWH, JaBallli Ha TpUTexaTels cH mpaBo Ha 1 rmac B OOmioro
chOpaHKe Ha aKITMOHEPHTE Ha IPY)KECTBOTO - eMUTEHT. KHurara Ha akiiuornepure Ha ,, CITMJIN*
EAJl ce Boawu ot ,,I{entpanen nenoszutap” AJl, ¢ anpec - rp. Codus, yn. Tpu ymmu Ne 10, et. 4.

4.4. BA/IVTA HA EMHCHATA
BaJIYTaTa Ha EMHUCHATA aKITUH € 6T:JII“apCKI/I JICBA.

4.5. OHNHCAHHE HA ITIPABATA, OTHACAIUIH CE JJO IIEHHHUTE KHH)KA, BKJIIOYHTEJIHO BCSKAKBH
OI'PAHHYEHUA HA TE3H [IPABA H PEJ] 34 YIIPAJKHABAHETO HA TE3H ITPABA

Ceriacuo wi. 8 ot YcraBa Kanuranst Ha JlpyxecTBoTo € paszencH Ha 1 482 200 (exuH MIIKOH
YETHPUCTOTHH OCEM/IECET U [IBE XHJISITU U ABECTa) OOMKHOBEHH O€3HAINYHY IIOMMEHHH aKIIUH C
NpaBo Ha I7Iac ¢ HOMMHANIHA CTOHHOCT 1 (€IMH) JIB. 3a BCAKA aKI[Us.

AXIHATE HA APYKECTBOTO ca CBOOOIHO MPEXBBHPINMH U JaBaT PaBHH N1paBa Ha PUTEXATEIIUTE
cu. [IpoekTo - ycTaBbT Ha €MHTEHTa, IIPUIOKEHHE KbM HACTOAIIMSA IIPOCIEKT He JOIyCKa
H3[IaBaHETO Ha aKI[UW Ha MPUHOCHUTEN, KaKTO W Ha IIPUBHJIETUPOBAHM aKIIMH, KOMTO JaBaT Ha
TpUTEXATEJIUTe UM MPaBO Ha IoBede oT enuH riac B OOmoTo chOpaHUEe Ha IPYKECTBOTO,
rapaHTHpaH JUBHUIACHT WM JONBIHUTENICH JUKBUJANMOHEH [s1. Cpemly 3amucaHuTe
Oe3HaTMYHHA IIOMMEHHM akOWH C IIpaBO Ha IJac AakKUHMOHEpPHTE MOaydYaBaT MOMMEHHH
yIIOCTOBEPEHHUs (ACTO3UTapHH pasnucku) ot ,JlenTpanen nenosurap” A/l.

Bcesika aknmst jaBa npaBo Ha eauH riaac B OCA, npaBo Ha JUBUACHT U Ha JTHMKBUIAUMOHEH IS,
ChpasMEpHH C HOMHHaJHAaTa CTOMHOCT Ha akuusTa. lIpoekro-ycrasa Ha ,,CIIMJIN“ EAJl He
TpPEABIDK/IA OTPAaHIHYCHHUS IPH YIIPpaXHsBaHEe Ha IpaBaTa 1o akuuute. [IpaBara, mperocTraBiHu
OT aKITUUTE, HE Ca M HEe MOrar na ObJaT orpaHNMYeHH OT IIpaBa, IPEIOCTAaBsIHH OT APYT KIac
IEHHW KHUXKa, WK OT pasnopeaduTe Ha JOTOBOP WK IPYT JOKYMEHT.
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CormacHo pasmopen6ata Ha wi.10, an. 3 oT nelcTBaimus yeraB Ha ,,CIIMJIA“ EAJ] craBa
UPEXBBPIIAHETO HA AKIMUTE CE H3BBPUIBA CBOOOJHO MEXKIy aKIMOHEPH M TPETH JIMIIA.
IIpexBbpIAHETO HA aKIMK HA APYKECTBOTO HMa AEHCTBHE OT MOMEHTZ Ha BIIICBaHE Ha
ClleIKaTa B pETUCTHpa Ha ,,LlenTpanen nemosurap” AJl.

4.6. 1IPABO HA JUBHJEHT
Bcesika oOukHOBEHA akmms iaBa IIpaBo Ha MUBUJICHT, CHPasMEPHO C HOMHHAIHATA ¥ CTOHHOCT.

~CIIMIN“ EAl Al pasmpefens DHBHNEHTH IIO peia W NpH YCIOBHATA, NPEOBULCHHA B
Tvprosekust 3axom, 3akoHa 3a MyGIMYHOTO NpelaraHe HA NMEHHH KHMXa W YoTapa Ha
HdpyxecTBOTO.

OGHIOTO C’BGpaHI/IC B3CMa PCIICHUE 3a pa3lIpedcliiHe Ha IUBHACHTH ciien 0I[O6p€HI/IC Ha
CYUCTOBOTHHUTEC OTYETH U B CHOTBETCTBHUE C IpCABUACHOTO B T’bpl"OBCKI/Iﬂ 3aKOH ¥ 3aKoHa 3a
HYGJ'II/I‘{HOTO IIpeJJiarane Ha IICHHU KHUXA.

B ciyuait, ve O6moTo crGpanme Ha aKIHOHEPHTE NpueMe pEIleHue 3a TOBa, meyandara Ha
APYXECTBOTO CE pasnpeieNs Karto AUBH/ICHT B CHOTBETCTBHE C VYcTaBa M IIPH Clia3BaHe
OrpaHHYeHuUATa Ha WI. 247a oT THProBekys 3aKoH.

B croTBercTBHME ¢ M3MCKBaHeTo Ha Wi, 1158 3IIILK mpaBoTo [a mojydar JUBHAEHT WMAT
JHIaTa, BIUCaHu B peructpute Ha I[]1, kato akumonepu Ha 14-us NeH cien HeHs Ha OCA, na
KOETO € IPHET TOIWINHMAT (HUHAHCOB OTYET M € B3€TO pEIleHHe 3a paznpeneneHue Ha
nevanbara. I/l mpexocrass Ha J[py’KeCTBOTO CIIHCHK HA aKIHOHEPUTE KBM TOpernocoyeHara
nara. [IpuchbCcTBHETO Ha JMIIETO B TO3M CITUCHK € TOCTATHYHO YCIIOBHE TO J1a TIOJYYH JUBHUICHT,
ClIe] Ha/IJIe)KHATa MY JICTHTHMAIIHS.

JIpy€eCTBOTO € MIHKHO He3abaBHO /ja yBenoMu KoMucusTa 3a DUHAHCOB Hanzop, LenTpannus
ACTIO3UTAp U PEryJIMpaHus nasap 3a PEIICHAETO Ha 06IOTO CEOpaHKe OTHOCHO BUIIA H pa3Mepa
Ha THBHUJICHTA, KAKTO ¥ OTHOCHO YCJIOBHATA M PEfia 32 HErOBOTO M3ILIAINAHE, BKIIOYHTEIHO 1A
TIOCOYM IIOHE €AHA (PMHAHCOBA MHCTHTYIHS, YPE3 KOATO IIe Ce M3BBPIIBAT IUIamanusaTa. Cie
NOJTy4aBaHe Ha yBEAOMJICHHETO 110 IPEAXOAHOTO H3PEUEHHE, PETYIIMPAHHAT 1a3ap, Ha KOATO ce
ThPTyBaT aKIUKTE, He3a0aBHO OIOBECTABA IOCIEAHATA /[aTa 32 CKIIOYBAHE Ha CICIIKH C TAX, B
Pe3yNTaT Ha KOHTO NpeoOpeTaTeNaT Ha aKIMHMTE WMa [PaBO Jia MOIyYH DUBHICHTA MO THX,
rIacyBad Ha 00moTO ChOpaHHue.

JIpy’eCTBOTO - EMHUTEHT € [UTBXKHO JIa OCHIYPH M3ILIAIAHETO HA aKIMOHEPUTE Ha TJIaCyBaHHsI
Ha OCA NWMBHIEHT, B TpHUMeCEdeH CPOK OT IPOBEXIaHeTo My. JlWrara, mManim [IpaBO Ha
AUBHICHT, KOMTO HE IO MOTBPCAT B 3-MECEUYHHsA CPOK, MOTaT Ja YHPAKHAT TOBA IPaBO [0
M3THYaHE Ha OO S5-TOJMINEH NABHOCTCH CPOK, CJIEN KOETO IIPaBOTO C€ IMoracsBa M
HETIOJyYeHUTE TUBUICHTH OcTaBar B JIpy»xecTBOTO.

VYcrapeT Ha ,,CITUJIU EAJL He IIPEIBHXK/a OTPAaHHYEHHUS 34 pasIpe/e/ITHETO Ha [UBHCHT,
KaKTO ¥ IIPOUEIYPH 3a IIOJIyIaBaHe Ha JMBUICHTH OT HelpeOHBaBaIm AbpxaTeni. Pasxomure
TI0 M3IJIAIAHETO Ha IUBHMIEHTA Ca 33 CMETKa Ha JIpyKecTBOTO.

4.7.  IIPABO HA I'71AC

O61oT0 cHOpaHue BKIIOYBA aKIIMOHEPHTE C IIPABO Ha IJIAC, BCIKA AKITHS aBa paso Ha 1 (egun)
rmac 8 OCA ma Jlpyxectsoto. IIpaBoTO Ha Iiac ce YNPaxKHABA OT JIMIATA, BIHCAHH B
peructpure Ha LleHTpanHus Iemo3uTap KaTo akUWoHepd 14 JHE Hpeld Harata Ha OGIIOTO
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cbOpanue. LIeHTPaHUAT NEMO3UTAp € JUIBKEH [a MPEJOCTABH HA JPYKECTBOTO CIIHCBHIH HA
AKIIMOHEPUTE, OTTUCAHH B MPEAXOIHOTO U3PEYCHUE U Ha YyKIECTpaHHUTE JIUTA 10 wi. 136, ai. 1
ot 3ITILK mo uckane Ha JIMIETO, OBJIACTEHO /@ YIPABIABa M MIPEACTABIIABA JPYKECTBOTO.

AKuoHEpHTE B IIyOIMYHO APYKECTBO MMAT IIPABO Ja YIIBIHOMOIIAT BCAKO (PU3MYECKO MK
IOPHINYIECKO JIMIE Ja YIacTBa U Ja IJ1acyBa B 00IIOTO ChOpaHHE OT TIXHO HME, BKIIOUNTETHO
wieHoBe Ha ChBeTa Ha JUPEKTOPHTE Ha APYXECTBOTO, aKO aKIMOHEPHT H3PUYHO € ITOCOYMIT
HaylHa Ha IJIaCyBaHe II0 BCAKA OT TOYKKUTE OT JHEBHUS pell. AKIIHOHEPHTE U IIPEICTABATEINTE
Ce JETUTHMHPAT ¥ YAOCTOBEPSIBAT MPUCHCTBUETO CH C IIOAIIHUC.

WsuckBannaTa KbM (hopMaTa ¥ ChABPKAHMETO Ha IIBIHOMONIHOTO ca BbBEJEHH B wi. 116, am. 1
ot 3LTILK. [TacMen0TOo IrhIHOMOIIHO 3a PE/ACTABIIBAHE HA aKIIHOHEp B 00IIOTO CHOpaHKe Ha
aKIMOHEPHUTE Ha IIyOIMYHO APYXKECTBO TpsOBa Ia € 3a KOHKpETHO o0wo chOpaHHe, Aa e
HU3PUYHO U Ja I0COYBA Hal-MaJKo:

JAAHHHUTE 3a aKIMUOHECPa U IIbTHOMOIIHHKA,

6p051 Ha aKOUuUTEe, 3a KOUTO C€ OTHACA IBJIHOMOIITHOTO,

AHCBHUS PEA Ha BBIIPOCHTE, IPEAJIOKCHH 3a O6C’b)KI(aHC;
IIPCIUIOKCHUSITA 3a PEMICHU 110 BCEKHU OT BBIIPOCUTE B IHCBHUS PEIl;

HaiWHa Ha I'1aCyBaHE I10 BCEKH OT BBIIPOCUTE, aKO € IIPHIIOXKHMO,

& & & F E

Jara | IIOJIIHC.

AKO B IBJIHOMOIIIHOTO HE € MMOCOYEH HAYMHBT Ha IJIacyBaHe 10 OTAEIHUTE TOUKH OT AHEBHHUS
pen, B HeTo TpsAOBa Jja ce II0COYH, Y€ IBIHOMONIHUKBT AMa IIPaBo Ha MPeLeHKa JajIy | IO KaKbB
HaYMH [a riacysa. lIpeynbiHOMOIIaBaHeTO C MpaBaTa IO IIBIHOMOIIMHOTO, KaKTO M
ITEIHOMOIIHOTO, AaIeHO B HapyHIeHUE Ha TpaBuiaTa mo wi. 116, an. 1 ot 3K, e HumoxHo.

ITBIHOMOMIHUKBT UMa CHIUTE IIpaBa Jla ce U3Ka3Ba U Jia 3a/1aBa BRIIPOCH Ha 00IIOTO CHLOpaHue,
KaKTO aKIIHOHEPBT, KOTOTO IIPEACTABIABA. | [bITHOMONTHUKET € ATBKEH Jla YIPaXHIBa MPaBOTO
Ha IJ1ac B CHOTBETCTBUE C MHCTPYKIMUTE HA aKIMOHEpa, ChABPXKAIIN CE€ B MIBIHOMOIIHOTO.
ITEIHOMOIIHUKET MOXKE J1a IIPEeCTaBIsiBa IIOBeYE OT €IMH aKIMOHep B 00IIOTO ChOpaHue Ha
MyOIMYHOTO APYXKECTBO. B TO3M ciyyail MhbITHOMOITHAKBT MOXKeE JIa [IaCyBa IO Pa3/iMyeH HauuH
10 aKI[UUTE, IPUTEKABAHHU OT OTACIHUTE aKIIMOHEPH, KOUTO MPEACTARIISIBA.

ITyOnu9HOTO IpY’KECTBO € IUIBAKHO Jla MpeAocTaBu 00pasell Ha MACMEHOTO IIBIHOMOIIHO Ha
XapTUEH HOCUTEIL WITH Ype3 eIeKTPOHHHU CPENCTBA, aKO € IPHIIOKHAMO, 3a€IHO C MaTepHaJIHTE 3a
obmoTro crOpanme WM IpU HOHCKBaHE Clen CBHKBamero My. Ceriacuo wi 115, am. 6 or
3IHIILIK apyxectBo npenoctass B KOH u nyOmikyBa Ha HHTEPHET CTpaHHULATA CH 0Opa3IuTe
Ha IHIHOMOINHH 3a IJJaCyBaHE upe3 IIBIHOMOIIMHHMK WM Ype3 KOPECIOHICHIMS, aKo €
OpUIOXKKUMO. AKO oOpasmure He Morar ja OpaaT ImyONuKyBaHW IO TEXHWUYECKH IPHYMHH,
JPYXECTBOTO € IIBKHO J1a IOCOYM Ha MHTEPHET CTpaHuIllaTa CH HauWHa, 0 KOHUTO 06pa3nuTte
Morar jga ObJaT HOJY4YEeHH Ha XapTHEH HOCHTEJN, KaTo B TO3H CIydai TpH IOHCKBAHE OT
aKIHOHEpa APy KECTBOTO M3IIpala obpas3IuTe Ype3 MOMICHCKa YCIIyra 3a CBOS CMETKA.

YIBIHOMOIIABAHETO MOXE Ja C€ H3BHPIIM M UYpe3 M3IOJN3BAHE HA CICKTPOHHH CPECTBA.
ITy6muaHOTO ApPYKECTBO € IUTRXHO J1a OCHTYPH Hai-Malko €IWH CIIOCO0 3a IojIyyaBaHe Ha
IIBJIHOMOIIHY 4pe3 eJIEKTPOHHH cpejcTBa. To € JTBXKHO Jia IIyOIuKyBa Ha CBOSITA MHTEPHET
CTpaHHUIIa YCIOBHATA U PEJia 3a IOJIyJaBaHe Ha ITHTHOMOIIHY Ype3 eJIeKTPOHHU CPECTBA.

B YCTaBbT Ha HY6J'IH'-IHOTO APYXKECTBO MOXKE a 6’BI[3.T IIOCTaBCHH AOIIBIHUTCIITHA U3HCKBaAHUSL
OTHOCHO yI'BJIHOMOIIIABAHETO, IPEACTABAHETO HA IBJIHOMOIITHOTO Ha JAPYXECTBOTO H NABAHETO
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Ha WHCTPYKIHAH OT aKIIMOHEpA 3a HaunWHa Ha riraCyBaHEC, KOUTO M3UCKBAaHUI Ca HCOGXOIII/IMI/I 3a
I/II[CHTI/I(i)I/IKaHI/ISI Ha aKIMMUOHCPHUTEC M IIBJHOMOINHHKA HJIM 3a Ia Ce OCUTYPH BBH3MOXXHOCT 3a
OpoOBCpKa Ha CHABPKAHHCTO HA HHCTPYKIIMUTE M CaMO MTOKOJIKOTO TOBa CHOTBETCTBA HA
IIOCTHT'aHCTO Ha TE3U LE/IH.

4.8. 1IPABO HA JIHKBHJJALIMOHEH JIS/T

Besika 00MKHOBEHA aKIUs [aBa IIPABO HA JIHUKBUAALMOHEH JSII, CHPa3MEpPHO ¢ HOMUHAIHATA i
CTOHHOCT. T0OBa IPaBO € YCIOBHO - TO BH3HUKBA M MOXE Jia OB/Ie YIPKHEHO caMo B ClIydaii, ge
(1 TOKONIKOTO) IIPH JIMKBHANMATA Ha JIpY:KECTBOTO Clle]] YOBIETBOPSIBAHETO HA IPETCHIHATE
Ha BCHYKH KPEIUTOPH € OCTAHAIO0 MMYLIECTBO 3a PasNpedeisiHe MEXIY AKIIHOHEPHTE U JI0
pa3Mepa Ha TOBa UMYIIECTBO.

C IIpaBO Ha JJUKBUOAITAOHECH [AJI pa3liojiaraT caMo JIIiaTa, BIIMCAHU B PETUCTPHUATE Ha LU_I Karto
AKITHOHEPH KbM MOMEHTA Ha NIPEKpaTsBaHe Ha I[p}’)K€CTBOTO.

4.9.  JIOIbJIHUTEIIHH IIPABA, KOHTO JJABAT AKIIHHTE:

HpaBo Ha BCCKH AaKIIMOHED IIPH YBEIHMYCHHC HaA KanuTajla Ja npn,quHe AKII¥uH, KOHTO
ChOTBCTCTBAT Ha HET'OBHA M1 B KalTUTaJla IIPECAH YBEJINYEHUETO,

IIpaBo Ha yJacTHe B yIpPaBICHHETO, Ype3 pellaBaHe HA BHIPOCHTE OT KOMIETEHTHOCTTA Ha
OCA;

HpaBo Ha I/IH(I)OpMaIII/ISI, B TOBa 9UCJIO U IIPABOTO Ha HNPCABAPHTCIHO 3aIl03HaBaHE C IUCMEHUTE
MaTcpHalf 110 00sBEHHS JHCBCH pe€a Ha OCAwm CBO60,ZIHOTO UM II0JIyJaBaHC IIPpH ITOUCKBaHE.

Yerasset Ha ,,CITUIU“ EAJ] He npeaBmwkaa akiyy, JaBally 0COOEHH IIpaBa W IPHBHIIETHH Ha
IPATEKATEITATE UM.

4.10. IIPABA HA MUHOPUTAPHHUTE AKI[HOHEPH:

1) AxnoHepu, IPUTEKABAIH 3a€IHO MM IMTOOT/ACIHO HE IMO-MAJIKO 0T 5% (et IIPOLIEHTa) OT
KalyuTana Ha Ipy>KeCTBOTO, MOT'arT:

e npy Oe3leliCTBHE Ha YIPaBUTENHHTE My OpraHH, KOETO 3acTpaniaBa MHTEPECHTE Ha
JPYKECTBOTO, @ IPEAABAT Npef ChAa HMCKOBeTe Ha J[pyxecTBOTO cpenry TpeTu jamia. Karo
cTpaHa ce pu3oBaBa u J[pyxecTBoTo;

ke Jla MPEAABAT UCK IIPE OKPBXKHHES ChJ 110 cefavieTo Ha JIpyxecTBOTO 3a o0Oe3leTeHne
Ha BpeJd, IpUYKMHEHH Ha J[py>KecTBOTO OT JelicTBus mium Oe3eiicTBrs Ha uieHoBeTe Ha ChBeTa
Ha JMPEKTOPHUTE U Ha IIPOKypHCTUTE Ha [[pyKecTBOTO;

e Ja UCKarT oT O6I.IIOTO C’BﬁpaHI/Ie HJIA OT OKPBIKHHUA ChJ Ha3Ha4YaBaHETO HA KOHTPOJIBLOPH,
KOHUTO Ja IIPOBEPAT IAjIata CYETOBOJHA JOKYMECHTAUA Ha I[p}’)KGCTBOTO H Ja U3roTBAT JOKIIazn
34 KOHCTaTalluUuTe CH,

L 3 Jla KCKAaT OT OKPBXKHUSA CBhJ CBHKBaHe Ha OOIIO chOpaHWe WM OBJIACTABAHE HA TEXEH
npezcraBuTeN Aa cBuka O61mo cx0paHue 0 OIpeeNieH OT TAX AHEBEH PEL;

L 8 Jla MCKAaT BKJ/IFOYBAHETO HA BBIPOCH M Ja MpeaiaraT pelieHHS 10 Beue BKIIOYEHHU
BBIIPOCH B JHEBHHUS PeZl Ha 001m0TO chOpanue mo pena Ha @wi. 223a oT TEpProBeKus 3aK0H;
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e ako JIpy)ecTBOTO HMa CKIIOYEH JOTOBOP 3a CHBMECTHO NPENNPHATHE, aKIHOHEPH,
IPUTEXABAIY 3aCIHO MM IMOOTAENIHO Hai-Maiko 5% (mer mpoleHTa) OT KamuTajla Ha
HpyxecTBOTO MOraT ]a MPEASBAT UCK IPEe OKPHKHES ChII 110 CeNATHINETo Ha JIpyKecTBOTO 3a
oOe31IeTeHNe Ha BPE/TH, IPUYHHEHHN Ha JIPYKECTBOTO OT AEHCTBHS MU Oe3/eiiCTBYS Ha THIATA,
YIIpaBJIsiBally CBBMECTHOTO NPEATIPHUSITHE.

2) AXUHOHEPH, KOUTO TOBEYE OT TPH Meceld IPUTEKABAT aKkl[Uy, IPeCTaBIABAIY IIoHe 5%
(met mpoueHTa) OT KamuTana Ha JIpy>KecTBOTO, MOTarT Jia OUCKAT OT ChBETA HA JUPEKTOPHTE
cBukBane Ha OOmo cnOpamme. AKO B eJHOMeCeYeH CPOK OT HCKAaHETO, TO He Oble
ymosieTBopeHo mik ako O6moTo crbpanue He ObIe IPOBEICHO B TPUMECEYEH CPOK OT
3asBABAHC HA HMCKAHETO, OKPBXKHHUST CBJ IO CENAIHMIIETO Ha IPYXeCTBOTO cBHKBa OO6IIO0
cb0paHue MM OBJACTSABA aKI[MOHEPHUTE, MOMCKAIM CBUKBAHETO, MIJIH TeXEH IPEICTABHUTEN 12
CBHKa CHOpaHHETO.

4.11. YCIOBHA 34 OBPATHO H3KYITYBAHE

HpyxecTBOTO MOXKE /1a H3KYIIH COOCTBEHH aKIIUM BH3 OCHOBA Ha pemenne Ha O6moTo cropaHye
Ha aKI[MOHEPHUTE, B3€TO C OOMKHOBEHO MHO3HMHCTBO OT TIPE/CTABEHUTE aKIUH U B CHOTBETCTBHE
C M3UCKBAHUATA Ha 3aKOHA ¥ IIPEABHICHNUS B HETO pell. JIpyKeCcTBOTO MOXKe Jia IpuI00HMBa IIpes3
©/lHa KaJICHapHa I'O/IMHA II0BEYE OT TPH Ha CTO COOCTBEHH aKITHH C IIPABO Ha IVIaC B CIyYauTe Ha
HaMaJsiBaHEe Ha KaluTaja 4pe3 O0e3CHNIBaHE Ha aKIMH U OOpaTHO H3KyIyBaHE CaMoO IIPH
YCIIOBHSATA M Pelia Ha ThProBo Ipeiarane mo wi. 1496 ot 3IIIILK.

W3BBH Ta3u XUmoresa B PECUICHUETO CHU O6H_[OT0 C’I)6paHI/Ie OnpeCacCiIa:
a. MaKCHMaJIHHUA 6p0171 aKIuy, IMoJIC)KalIu Ha 06paTHO HU3KYIIYBaHC,

b. YCIOBHATA M PEAA, IPH KOUTO CHBETHT HA IUPEKTOPHTE H3BBPINBA H3KYIIyBAHETO B
OIIPENENICH CPOK HE MO-ABIBI OT 5 TOIUHH;

C. MHUHHMAJTHUA 1 MaKCUMaJICH pasMeEp Ha I[ICHATa Ha U3KYIIyBaHe.

KanwuransT Ha myOnMYHOTO ApPYyKECTBO HEe MOXKe JAa ObJe HAMasBaH Ype3 IPUHYIUTEIHO
o0e3cuBaHe Ha aKIHHTE.

3a M3KYIyBaHETO C€ IIpuiaraT u3uckBaHusara Ha wi. 111, an. 5-9 or 3IMILK u croTBETHUTE
pasniopen6u Ha THProBeckus 3aKOH.

[Ty6nuYHOTO IPYKECTBO € ITBKHO Ja yBemomsBa Komucusra 3a ¢puHAHCOB Ham30p 3a Opos
COOCTBEHHU aKIUM, KOWTO IIle W3KYITH B PAMKHTE HA OTPAHHYEHHETO OT 3% Y MHBECTHIHOHHUS
NOCPEIHNK, HA KOWTO € II0AafeHa TOPhYKa 3a H3KYIIYBaHETO. Y BEIOMIBAHETO TpsiOBa 1a ObJe
U3BBPIICHO HAM-KHCHO N0 Kpas Ha pabOTHHS [EH, NPEIXOXIall JCHS Ha HM3KYIIyBaHETO.
Komucusra 3a ¢punancos Haq30p faBa MyOIMYHOCT Ha HOIyYeHATa MHPOPMALHS Ype3 BOACHHUS
OT Hes PETHCTBD 3a NyOIUYHHUTE IPYKECTBA U APYTUTE EMUTEHTH Ha NIEHHA KHIXKA.

Koraro myGnuyHO Apy»KecTBO MPHIOOHE MM NPEXBBHPIH COOCTBEHH aKIMH TPSKO MM Ipe3
APYTO JIAIEe, IEACTBAIIO OT CBOE MME, HO 3a HETOBA CMETKA, € JIBKHO Ja pasKpre uHGOopMaIus
3a Opos Ha rIacoBeTe, CBhP3aHH € Te3H aKIUH, IIPU YCIOBHUATA U 110 pea Ha wi. 100t 1 100¢ ot
MK ne3abaBHO, HO HE O-KBCHO OT 4 pabOTHY AHK OT NPHIOOWBAHETO UM IPEXBHPIIIHETO,
KOraTro 6posAT MM JOCTHTHE, HANXBBPIM WM majgHe mon 5 wik 10 Ha ¢To oT mpaBaTa Ha Iiac.
IIpaBara Ha IJIac ce H3YUCIIABAT Bb3 OCHOBA Ha OOIMsA OO aKiluM, KOMTO AaBaT IIpaBo Ha IJac.

Pemennero 3a 06paTHO H3KyIIyBaHe ce BIMCBA B THPTOBCKUSA PETHUCTEP.
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4.12. YcimoBHS 34 KOHBEPTHPAHE

K®M HacTosmus MmomeHT ,,CITM/IM“ EAJ] He € u3naBaino KOHBEPTUPYEMH OOIMranyi. Y CTaBbT
Ha JPYKECTBOTO JOIyCKa M3JaBaHE Ha KOHBEPTHPYeMH OONMranu#, IpH CHa3BaHe
H3UCKBAaHUATA Ha THProBCKUS 3aKOH.

4.13. PELNIEHHA, PA3PELIEHHA H O[OBPEHHA, Bb3 OCHOBA HA KOHTO AKLHHTE LIE BBJJAT
HONNYCHATH []O ThPI'OBHA HA PET'YJIHPAH ITA3AP.

Ha 10.05.2012 r. va u3BbHpenHo OOmoTo chOpanue Ha aknuonepure Ha ,,CITMIU“ EAJT ca
IIPHETH CIIETHUTE PENICHUS:

,»CIINIA“ EAJ] na mpunoOue cTaTyT Ha IyOIUYHO IPYKECTBO, 10 cMUCHIa Ha wi. 110, ai. 1
3IIIIIT u ga BOMIIE B perucThpa Ha myOmmanHuTe ApyxectBa mo wi. 30,am.1, 1.3 or 3KOH
aKI[UUTE Ha APYKECTBOTO C II€JI THPTOBHsSI HA PEryIupaH mazap.

*  VYoenHomomaBa CpBeTa Ha JHPEKTOPUTE HA JIPYXKECTBOTO Ja IIPEANpPHEME BCHYKH
HEOXOJVMHU INpaBHU U (aKTHUECKH NEWCTBUS, C Orjie]] MpUAOOMBaHETO Ha MyONHYEH CTATyT
OTCTpaHa Ha JIPpy>KEeCTBOTOH JIOITyCKAHETO Ha aKIIUUTE MY 3a THPTOBHS Ha peryIHpaH Ia3ap.

*  OBacTsIBaHETO € 3a M3BBPIIBAHE Ha IENHA 00eM JIeHHOCTH, HEOOXOAUMH BBB BPB3Ka C
TOPHOTO ¥ BKJTFOUBA:

*  OenactaBane CJl na mpueme npocmekT 3a myOInyHOo Mpearaie Ha IeHHH KHIXKa, KOWTO 1a
O0b1e BHeceH 3a omoOpenue B K®H, 3aeqHO ¢ BCHYKHM APYrM JOKYMEHTH, HEOOXOAMMH 34
DOTBBPKIABAHETO MY;

* C/Jl na npreMe BCHYKH HEOOXOIMMH PEIICHHUS, ]a CHCTaBH U I10J1aJi¢ BCHUKH HEOOXOTHME
JIOKYMEHTH TIpe]l CbOTBETHHUTE HHCTHTYIIHH,

* CJl ma npenumprueMe HeoOXOOUMUTE NEHUCTBHS 3a perucTpanus Ha emucusta Ha bOb —
Cogwus.

4.14. B C/IVYAH HA HOBH EMHCHH, OYAKBAHATA JJATA HA EMHCHATA HA IJEHHHUTE KHIDKA
I[py}I(GCTBOTO HE IJIaHrupa HOBU EMHUCHH IICHHU KHHXA.

4.15. OrPAHHUYEHHS BHPXY CBOKOIHATA ITPEXBBPJISEMOCT HA IIEHHHUTE KHHKA

CerimacHo npoexTo - ycrasa Ha ,,CITNIA* EAJl, BCHUKH akIIMK OT KalWTala Ha IPYKECTBOTO
oOpa3yBar eIuH Kiac, 0OMKHOBEHH, TOUMEHHH, O€3HAINYHU, CBOOOJHOIPEXBHPIISIEMH aKIIHH, C
OpaBO Ha IJIac. YCTaBbT HE INPEABKKAA OTPAaHHYEHHS IPU YIpaKHABaHE Ha IIpaBara IO
aknuure. I IpexBBpIIsgHETO Ha akKIMUTE ce U3BBPIIBA CBOOOJHO MEXAY aKIIMOHEPH U TPETH JIHIIA,
IIPH CIIa3BaHe Ha pa3nopeaduTe Ha OBIrapckoTo 3aKOHOAATENICTBO. [IpexBEpIsSHETO HA aKIIUUTE
HMa JEUCTBHE OT perucrpanudra B ,,llenTpanen genosutap” A/l

Cnen omobpeHue Ha MPOCIEKTa 3a JOMyCKaHe N0 Thproeus Ha akumute Ha ,,CITAJIN“ EAJ]
ChITUTE Ie OBJaT BIUCAHM B perucThpa BojeH Ha KOH, cien koeto mie 6baT perucTpHpaH 3a
Thprosus Ha b®b. Beuuku n3nanenu ot JpykecTBOTO akIMH ITIe ce IpejyiaraT 3a THProBHsl Ha
bDb.

Cnen peructpanus 3a TeproBus Ha b®b, NOKynKuTe M NPOJaXOWTE HA aKIMHUTE INe Ce
U3BHPIIBAT KAakTO Ha pEryJupaH Ia3ap WM MHOTOCTPaHHA CHCTEMa 3a THPrOBHS Upe3
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HHBECTUIMOHEH IIOCPEIHHUK, TaKa M HM3BBH pETyJHpaH Ila3ap, IIpH CHa3BaHE OT cTpaHa Ha
WHBECTMLIMOHHMS IIOCPEIHMK, CKIIOYHII CHEIKHATE, Ha HW3MCKBaHMATAa 33 ITyONIHYHO
OIIOBECTsBaHE Ha WH(OpManys W HauWHA Ha OMOBECTSIBAHETO H, ChIiiacHO wi. 38, an. 4 - 6 oT
3akoHa 3a nmazapute Ha ¢uHaHCOBH HHCTpYMeHTH (3IIOU). IIpexBHpisHEeTO HA aKIMHUTE HMa
JeHCTBUE OT MOMEHTA Ha perucTpanusra ot ,,l{entpanen nenoszurap” AJl.

3a 1a 3aKyIaT WM poJadar aklMK Ha PEryJIupaH Ma3ap, MHBECTUTOPUTE ClIelBa Ja MOJaiaT
IIOPBYKY ,,KyIyBa" WIH ,,ITpojiaBa" 10 MHBECTULIMOHHUS IIOCPEIHUK, YHHATO KiueHTH ca. Cren
CKIIOYBAaHE Ha CHENKa Ha pErylupaH I1a3ap WHBECTHUIMOHHUAT IIOCPEOHUK H3BBHPIIBA
HeoOXoauMHUTE JAeHcTBUSA 3a peructpamms Ha caenkata B 1I[JI. Crmen ochimecTBsiBaHe Ha
CETHJIMEHTa (M3II'BIHCHUETO Ha CKIIOYECHATA CIEIIKA) aKI[MHUTE CE IPEXBBPIAT OT CMETKaTa Ha
IIpo/laBava B CMETKaTa Ha KyIyBaya.

[IpexBBpITHETO HA aKIIMUTE U3BHH PErYJIMPaH 1a3ap ce OCHIIECTBABA ChITIACHO MPEIBAPUTEITHO
CKJIFOUEH JTOTOBOP TIPSKO MEXIY CTPAHUTE JOTOBOP 3a MOKYIKO - mponaxbara Ha KHxaTa. B
TO3H CJIy4ai, JIWIaTa 1o CAeNIKaTa, 3a Jia OChIIECTBIT IPEXBLPISHETO Ha akiuuTe B [1J], ciensa
Jia IPEJICTABST JaHHYU U JOKYMEHTH TIPE]T JIMIICH3NPaH HHBECTHIMOHEH MOCPEAHHK, H3BHPIITBAII
JICHHOCT KaTO PETHCTPAIAOHEH arcHT. VIHBECTHIIMOHHUSAT IIOCPEIHUK PETHCTPHUpa CIeIKaTa Ha
B®b kato CKIIOYEHA M3BBH DPEryIHpaHUs ITa3ap W HM3BHPIIBA HEOOXOIWMMHTE JICHCTBHS 3a
peructparus Ha caenkara B I[J] w Heiinus cereiment. Ilo anamormden pen, d9pes
WHBECTHIIMOHEH TIIOCPEIHMK, IeWCTBAIl KaTo PErHCTPAllHOHEH areHT, Ce W3BBpIIBA U
IPEXBBHPISHETO Ha aKIMK B CIIyJaWTe Ha JapeHUe U HacTeIsIBaHe.

HpeXB’LpHﬂHCTO Ha aKIUUTE CC CUXTA 3a U3BBPIUICHO OT MOMCHTA Ha PETUCTPAlH Ha CACTIKATa B

CrrinacHo Hapen6a Ne 38 3a m3uckBaHuATa KbM JeHHOCTTa Ha HHBECTUIIMOHHUTE ITOCPEIHUIIY,
WIT mHsmat mpaBo Ja H3MBIHAT HapeXJaHe 3a Ipoaax0a Ha akuy, ako aKIUHUTe He ca HATMIHU
IO CMETKaTa Ha KJIMEHTa HiIu ca OJJOKMpaHHU B JIENO3UTapHATa MHCTATYIHS, KAKTO K aKO BBEPXY
TAX € YUpEICH 3aJIoT WK € HajoxeH 3amnop. llopamu ToBa akmMoHEpH, KOMTO IpHUTEXABAT
aKIUH, BBPXY KOWTO WMa YUPEICH 30T WM HaJOXEH 3aIop, WiH ca OJIOKMpaHH Ha APYro
OCHOBaHHUE, HAMA Jia MOorar Jia I'M [pojaBar, JOKaTo Ta3M Ipedka He oTmnagHe. 3abpaHaTa IO
TIPEIXOIHOTO M3PEUYECHHE B CIyJail Ha yupeleH 3ajl0or He ce IpHiara, ako Iprodperaresar e
YBEIOMEH 3a YUPEICHHS 3aJI0T ¥ € H3Pa3il H3PUIHO ChIVIacHe Ja Ipua0due 3aJI0KeHUTE aKIH,
U € HAJIWIIE U3PHTHO CHIIIACHE Ha 3AJI0KHHUS KPETUTOP B IPEABUICHUTE B 3aKOHA 32 OCOOEHUTE
3aJ103M ciiydad. 3a0paHaTa 3a MPEXBBPISIHE Ha 3aJI0KEHU aKIMU He ce Mpuiara u B ciiydyai, ue
3aJIOTBT € YUPEACH BhPXY CHBKYIHOCT IO CMHCHIA Ha 3aKoHa 3a ocobeHute 3ano3u. [lonoOHu
3abpaHu ce IpuyiaraT ¥ B CIydaif, 9¢ KJIMEHTHT NPUTEXKaBa BHTPENIHA HH(POpMAIHs OTHOCHO
aKIMHTE WM CIEIKATa IPeICTABIsIBA IPUKPUTA ITOKYTIKA MM IpoAaxOa Ha aKIuH.

CKITIOYBaHETO Ha CIENKH C aKIuuTe Ha J[py’XecTBOTO ce U3BBPIIBA II0 PEJia M IIPH YCIOBUATA HA
3akoHa 3a IMyOJHYHO MpeIaraHe Ha [EHHHTE KHIDKA, 3aKoHa 3a mazapuTe Ha (uHaHCOBH
gHCTpyMeHTH, Hapenba Ne38 3a wu3ucKkBaHHATA KbM JEHHOCTTA HA WHBECTHIMOHHUTE
MOCPENHUIIA W JAPYTUTE IOJ3aKOHOBM HOPMAaTHBHM akToBe 1o npunaraHero Ha 3IIIIIK u
311®U, Tpasuiauka Ha bOb u [IpaBmnara 3a padora Ha L{/I. IloBede nHbOPMAIMSI OTHOCHO
IPEXBLPIISTHE HA aKIUUTE MOXETE Ja MOIy4YuTe OT JIUIaTa 3a KOHTAKT, IOCOYEHH B Kpas HA
HacTosimus JIOKYMEHT 3a TMpeajaraHuTe [eHHH KHIDKA, KaKTO M OT BCEKHM HHBECTHIMOHCH
IOCPEIHUK.
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4.16. JIAHHH 34 HAJTHYHETO HA ITIPEJJIOJKEHHA 34 34JbJDKHTEITHO ITOI JIDUJAHE, BJTHBAHE H/HITH
IIPABHIJIA 34 IIPHHYIHUTETHO H3KYIIYBAHE HJ/IH PA3IIPOJIA)KEA HA [[EHHHTE KHHKA.

Ksm HACTOAIIUA MOMCHT HAMAa NPECAJIOKCHHA 3a 3aJbJDKHTCIHO TorTbliane/ BIIMBAHE HJIH

IPaBHIIa 33 IPUHYIUTEIHO U3KYITyBaHe ¥ pa3poaax0a II0 OTHOMIEHHE HA aKITHHTE, EMUTHPAHH
ot ,,CITMAN“ EAL

4.17. 1IPEIVIOKEHHA OT TPETH JIMLA 34 IYBJIHYHO H3KVIIVBAHE HA KOHTPOJIEH MAKET OT
AKIJHOHEPHHUS KAIHTAJI HA EMHTEHTA, HAIIPABEHH IIPE3 IIOCJIE[HATA H TEKYIATA
DUHAHCOBA I'OJJHHA - YCJAOBHA HA 3AMSIHA

K®M HacTosmus MoMeHT J[pyXeCcTBOTO He € OMII0 OOEKT Ha MPEUTOKEHHs OT TPETH JIHIA 3a
nyOJIUYHO U3KYIIyBaHE Ha KOHTPOJICH ITaKeT OT aKI[MOHEPHHUS KallUTall.

4.18. HHOOPMALIHA 34 JAHBIIHTE, YIBPXKAHH I[IPH H3TOYHHKA CIIOPE]] JIEHCTBALOTO
34AKOHOIATEJICTBO B CTPAHATA M OTTOBOPHOCT HA EMHTEHTA 34 YIIBPJKAHETO HM

IIOXOJI’I:-T OT aKIIUH MOXKE JJa € KalluTaJloBa nevanda uiu JUBHUICHT.

KanuranoBa meuanba ce peanmsupa Ipd TOJOXKHUTENHA pa3jivKa MEXITy TpoAaXHATa H
NOKYIIHATA [IeHA HA aKIHUTE.

JluBuzeHT MoXxe 1a Oble MOJyUeH, CJe] pelicHre Ha KOMIICTEHTHHS OpraH Ha KOMIIAHHSTA 32
pasmpenensHe Ha YacT WM LENHS pPEad3upaH IIOJIOXKHUTENEH (HUHAHCOB pe3yiraT 3a
CHOTBETHHSI IEPHOJT MEXKTY HEHHUTE aKIUOHEPH.

4.18.1. Jloxonu OT JUHBHJEHTH

Jlusunenture, pasupenensau ot ,,CITUJIN“ EAJ], ca obnaraemut o pes, OIpeesieH ChriiacHO
pasnopendute Ha 3KIIO (otHOCHO ropummueckute nuiia) U 3JJADJI (0OTHOCHO puU3HUECKUTE
THIA).

Cerimacuo 4. 12, an. 1 ot 3KIIO mewanbaTta ¥ QOXOAWUTE HA UyXKAECTPAHHUTE IOPUIAIECKH
JHIa, KOUTO IMIPOU3THYAT OT CTOMAHCKa JIEHHOCT Upe3 MSICTO Ha CTOIMaHcKa AeHHOCT B CTpaHaTa
WM OT Pa3IoOpekIaHe C IMYIECTBO HA TAKOBa MSACTO Ha CTOIIAHCKA IEHHOCT, Ca OT H3TOYHHUK B
CTpaHara.

Ha ocuoBanue wi. 12, an. 2 ot 3KIIO moxoawute oT (GMHAHCOBH aKTHBH, U3aJCHH OT MECTHH
OPHUINYECKH JTUIIa, AbpXKaBara U OOIIUHUTE, Ca OT U3TOUYHHUK B CTpaHATA.

Ha ocuoBanme ui. 12, ain. 4 ot 3KITIO poxoauTe oT IUBHIAECHTH H JTHKBUIAITMOHHU ILIOBE OT
yJacTHe B MECTHU IOPUIMIECKH JIUIA Ca OT U3TOYHUK B CTPAHATA.

IOPATHYECKH THIIA

*  Mecmuu opuoutecky auya - IMPUXOAUTE OT AUBHACHTH ca HeoOmaraemu cbriacao 3KIIO.
Coopen pazmopen6bute Ha wi. 27, am. 1, T. 1 ot 3KIIO He ce mpu3HaBaT 3a JAaHBYHH €U
NPUXOAWTE B PE3YJITAT HA paslIpeleICHAE Ha TUBHIACHTH OT MECTHU FOPHUIUYECCKH JIALA U OT
qyXJICCTPAaHHH JIMIA, KOMTO Ca MECTHH JHIa 3a JaHBYHM IEJIM Ha Jbp)KaBa - WICHKAa Ha
EBpormefickus c¢hro3, WK Ha Apyra AbpxKasa - cTpaHa no CropazymeHueTo 3a EBporielickoTo
HKOHOMHYECKO TpocTpancTBo. CleaoBaTe Ho, JOXOABT, pasipeeieH OT KOMIaHUITa B [0J13a
HA MECTHM IOPHUIWYECKH JHIla, HE ciieaBa ga ObJe BKIIOYEH INpU IpeobpasyBaHe Ha
CUETOBOJIHUS Pe3yJITaT 3a JaHHIHH LICTIH;
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*  uyoscdecmpannu ropuduyecku nuya - csriacHo wi. 194 3KIIO ¢ manbk OpH H3TOYHHUKA CE
obnarar NMBHUICHTHTE ¥ JMKBHJAUKOHHUTE ISUIOBE, PaslpeleNicHd OT MECTHH IOPHIHIECKH
WA B IOJN3a HA YYXKICCTPaHHM IOPHUAMYECKH JMIA, C H3KIIOYCHHWE Ha CIydawWTe, KOraro
JVBUJICHTUTE CC PEAIM3HUPAT OT YyXIECTPAHHO IOPUIAMYECKO JIMIE Ype3 MSICTO Ha CTOIIAHCKA
JIEHHOCT B CTpaHara;

* cermacHo ui 194 or 3KIIO MecTHHTE OpHAMYECKH JMIA, KOHTO HE Ca ThPTOBIH,
BKJIIOYMTENTHO OOIMMHH CBINO 00araT pealn3upaHuTe OT TAX JOXOTU OT AMBHICHTH C JAHBK
IIPY U3TOYHUKA;

ks AAHBKBT € OKOHYATCICH U C€ yAbpXKa OT MECTHHUTC IOPUAMYCCKH JIHIA, pasnpelelaiiy
JABHUACHTH HUJIN JIMKBUOAITUOHHU JSJI0BE,

L AAaHBK IIpA H3TOYHHKa HE CC objaraT JUBUJICHTHTC W JIMKBHJAITMOHHHUTE [OSJIOBC,
PasnpCaciICHA B I10JI3a Ha:

a) MCCTHO IOpHAHYCCKO JIMIE, KOCTO Y4acTBa B KalMTalla Ha JPYXKECTBO KaTo MPEJICTaBUTCII Ha
AbpXKaBara,

©) moroBopeH ¢oHz;

B) YYXXAECTPAHHO FOPHIMYECKO JIMIE, KOETO € MECTHO JIUIE 3a JaHBYHH IeJId Ha Jbhp)KaBa -
wieHKa Ha EBpomelickus cpio3, uiam Ha Apyra obpxaBa - cTpana mo CropasyMeHHETO 3a
EBponeiickoTo MKOHOMHYECKO IIPOCTPAHCTBO.

*  Jlanp4HaTa CTaBKa BBPXY Te3u Aoxoau cbriiacHo wi. 200, an. 1 ot 3KIIO e B pasmep Ha 5 %.

DHIHYECKH JTHIA

*  Mecmuu u yyscoecmpanny pusuyecku auya - cbriacuo wi. 38, an. 1 ot 3JIDJI noxoaute oT
JUBHU/ICHTH U JIMKBUJAIIMOHHUTE JSJIOBE, U3IJATEHU B II0JI3a HA MECTHH WM UYXKICCTPaHHU
¢u3MgecKu IHIa OT U3TOYHUK B bhirapus ce obnarar ¢ OKOHYATEIICH JaHbK;

OKoHYATENTHUAT NAHBK 3a JOXOJUTE OT IMBHJCHTH CE€ ONpeAens BLpPXy OpyTHaTa cyMma,
oTIpefielieHa C PENICHUETO 3a paslpelieaHe Ha TUBH/IECHT; OKOHUATEIHUIT JaHBK 3a JIOXOIUTE
OT JIMKBU/IAITMOHHH JSUTOBE CE OMPENes BEPXY MOJOKUTEITHATA Pa3IfnKa MEX/Ty CTOMHOCTTA Ha
JTUKBUIAMOHHKUS U W JOKYMEHTAIHO JOKa3aHaTa IleHA Ha NpUAoOWBaHe Ha Jeia B
JPYKECTBOTO/KOOIICPALIHAATA;

JlanbuHaTa cTaBKa BbpXY TE3H JA0X0IH chritacHO Wwi. 46, ant. 3 ot 3J/IDJI e B pasmep Ha 5%.

4.18.2. KAITUTAJIOBA IIEYAJIFA

JloxonuTe OT CIENKH C IEHHU KHIDKA (pealn3upaHe Ha KauTalosa nedanba) ca obaraeMu 1o
pen, ompeneneH cbriacHo pasnopen6bure Ha 3KIIO (0THOCHO IOpUIMYECKHTE JIMILA),
pecniektuBHO 3/[J/I®JI (OTHOCHO HU3HYESCKUTE JIHIA).

Cernacao 4. 196 ot 3KIIO BBB BpB3ka ¢ § 1, T. 21 ot ponenautenuauTe paznopeadu xHa 3KIIO
He ce obJarar ¢ JaHbBK IIPH U3TOYHHUKA JOXOAWUTE OT CIEJIKH Ha paslopexzaHe ¢ GUHAHCOBU
HHCTPYMEHTH, KaKTO CJIE/BA:

a) C IsUI0BE Ha KOJIEKTUBHY WHBECTUIIMOHHU CXEMU, aKIMHU U IIpaBa, U3BbPIICHN Ha pEryIupaH
nasap 10 CMHCHJIa Ha Wi. 73 oT 3akoHa 3a mazapute Ha GUHAHCOBU MHCTPYMEHTH; "HpaBa’ 3a
LeIUTe Ha U3pEYeHHE IIBPBO ca IEHHUTE KHIDKA, aBallld IIPaBO 3a 3allMCBAHE Ha OMpECIICH
Opoii akiuy BHB BpB3Ka C B3€TO pENIeHHE 32 YBEeINIaBaHe Ha KaluTana;
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0) CKIIOYEHM NpM YCIOBHSTa M II0 pela Ha OOpaTHO M3KYIyBaHE OT KOJCKTHBHU
MHBECTHIMOHHU CXEMH, OTIyCHATH 3a MyOIM9HO Ipe/IaraHe B CTpaHaTa WIlH B Ipyra JbpKaBa
- YIeHKa Ha EBPONEHCKus ChI03, HIIH B IBPKaBa - cTpana 1o CropazymenueTo 3a EBponeiickoTo
HKOHOMHYECKO IIPOCTPAHCTRBO;

B) CKJIFOYECHH TIPU YCIOBHUATA U 110 pefia Ha THProBO IIPEAJarane 1o rJiaBa eIUHANECeTa, pa3iei
IT or 3axoHa 3a MyOIMYHOTO Ipearane Ha IEHHH KHH)KA, HIIM aHAJIOTHYHHM [0 BUI CHEIKH B
Apyra abpxapa - WieHKa Ha EBponelckus cbio3, WM B Abp)KaBa - cTpana o Cropa3yMeHHETo
3a EBponeficKOTO HKOHOMHYECKO IIPOCTPAHCTBO.

ROrPHIHYECKH JTHIIA

*  mecmnu iopuduyecku nuya - cpritacHo Wi 44 ot 3KIIO, korato pasmopesxaaHeTro c
(MHACHOBA HHCTPYMEHTH C€ H3BBPIIBA Ha PEryJIHpPaH OBITapCcKu Ma3ap Ha IeHHH KHIDKA, IPH
OIpe/IeIIsIHE Ha NaHbYHKS QHHAHCOB PE3YINITAT, CUCTOBOAHMAT QUHAHCOB PE3YIITAT HA MECTHHTE
IOPUINIECKH JHA C€ HamalldBa C IeJadaTa OT paslnopex/aHe ¢ (UHAHCOBUTE HHCTPYMEHTH,
OIpefiefieHa KaTo TOJOXMTEIHA pa3avKka MexAy IpoJakHarTa IeHa W JOKYMEHTAIHO
JIOKa3aHara II€Ha Ha OpHI00MBaHE HA Te3d (UHAHCOBM HMHCTPYMEHTH U CE€ YBEIMYaBa ChC
3arybara OT pasmopexxgaHe ¢ (QHHAHCOBHTE HMHCTPYMEHTH, OIpPENEIeHA KaTo OTpHIATETHA
pasiimka MeXIy MpoJakHaTa IieHa M JOKyMEHTAIHO J[OKa3aHaTa IIleHa Ha IpUA00uBaHe Ha TE3H
¢unancoBn mHCTpyMeHTH. He ce obmaraT [HOXOQMTE HAa MECTHHTE IODUIMYECKH IIMIIA,
peaNn3UpaHy MPH CACNKA C aKI[MK Ha KOMIIAHHATA, KOTaTo Ca U3BBPIICHH Ha PETYIMPaH masap
Ha LICHHY KHIXA.

*  yyoicoecmpannu opuoudecky auya - ceriaacao wi 195 3KIIO moxoamTe OT M3TOYHHK B
CTpaHaTa, IOCOYEHH B Wwil. 12, ai. 2, 3, 5 u 8 Ha 4y XIecTpaHHH IOPHAHYECKH JIMIA, KOraTo He ca
peanu3upaHy 4pe3 MACTO Ha CTOIAHCKa JEHHOCT B cTpaHaTa, MOJUIe)KaT Ha objlarane ¢ JaHBK
IpU U3TOYHHUKA, KOKTO € 0KOHYaTeneH. ChritacHO . 196 He ce o0marat ¢ JaHbK IIPH H3TOYHUKA
JOXOZMTE OT pPas3lopexJaHe C JIOIMyCHAaTH OO THPrOBHS Ha PETyNHpaH mHasap (HHHAHCOBU
HHCTPYMEHTH 10 CMHCHIA Ha § 1, T. 21 ot gombiarutenuute pasmopendu ua 3KI1O Jlanrsunara
OCHOBa 3a OIpEAEIAHE Ha JaHbKa, yAbPXKaH IIPH M3TOYHHKA 32 JOXOMUTE Ha UyXKIECTPaHHH
JUUa OT Pa3sopeIUuTENIHN NEHCTBHS ¢ (QUHAHCOBH aKTWBH, € IIOJOXXHTENHATA Pa3IdKa MEXKTY
IpoAaXHATA MM IIEHA M TAXHATa JOKYMEHTAIHO JI0Ka3aHa IIeHa Ha IpUI00OHBaHe.

JlanbuHara cTaBKa BbpXy Te3u Joxomu cbriacHo @wi. 200, an. 2 ot 3KIIO e B pasmep Ha 10%.

DH3HYECKH JTHIIA

*  mecmuu guzuyecku auya - chriaacuo wi. 13, an. 1, 1. 3 3[JI®JI He ca obnaraeMu JOXOIUTE
OT pasmopexJaHe ¢ (UHAHCOBH WHCTPYMEHTH IO cMHCHIa HA § 1, T. 11 OT JONBIHHTEIHHTE
pasnopendu Ha 3JJJIPJI, xato mox pasmopexaane ¢ puuaHcoBw mHCTpyMenTH 3JJIDJT mma
IIPEABH CICAHUTE CIEIKH:

a) ¢ JIAI0BE HA KOJECKTHBHH MHBECTHIIMOHHY CXEMH, aKIWH U [paBa, H3BBPIICHA HA PETYIHPAH
nasap mo CMUChHIA Ha 4WiI. 73 oT 3akoHa 3a Ia3apuTe HAa (UHAHCOBH MHCTPYMEHTH; IIpaBa 3a
[EJIUTEe Ha U3PEYEHHE IIFPBO Cca IICHHUTE KHUKA, JaBallld IIPaBoO 3a 3aliCBaHe Ha OIpeesicH
Opoli akIIUK BBB BPB3Ka C B3ETO PEIllCHHE 34 YBEINYABAHE Ha KAIMTaIIa;

0) CKIIOYEHM IIpH YCIOBHSTA H 1O pelda Ha OOpaTHO M3KYIyBaHE OT KOJEGKTHBHU
HHBECTHIHOHHM CXEMH, JOILyCHATH 3a IIyONM9HO IIpelaraHe B CTpaHaTa Wid B Jpyra IbpiKaBa
- WieHKa Ha EBporelickus cpro3, Ml B IbprkaBa - cTpaHa no CrniopasymenwueTo 3a EBponelickoTo
HMKOHOMMYECKO IIPOCTPAHCTRO;
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B) CKIIIOYEHH IIPU YCIIOBHATA U IO pela Ha ThProBO IpejiaraHe 1o I7aBa equHaaeceTa, paszied
IT or 3akona 3a MyOIMYHOTO MpeJIaraHe Ha MEHHH KHIDKA, WK aHAJIOTHYHH I10 BHJ CICIKH B
Jpyra JbpXKaBa - 4ieHKa Ha EBpomefickus chio3, WK B IbpXKaBa - crpana mo CriopasyMeHHETo
3a EBponeiickoTo HKOHOMHYECKO TIPOCTPAHCTRO.

Cerimacuo wi.13, an.l, 1. 4 ot 3[1JI®JI He ca obnaraemu U paslpeleieHuTe Moa popMara Ha
HOBU JISJIOBE M aKIMM Tedanba WM Jpyr M3TOYHHK Ha COOCTBEH KalMTal B TBPrOBCKU
JPY>XECTBa, KaKTO U paslipelieIeHuTe neyanba Wi Jpyr U3TOYHUK Ha COOCTBEH KallUTaJl 110
(opmara Ha yBenM4aBaHE HA HOMUHAIHATA CTOWHOCT Ha CHIIECTBYBALIUTE JSJIOBE U aKI[HH.

*  yyocoecmpanny uzuyeckuy auya - ceriracuo wi. 37, an. 1, 1. 12 ot 3JJJ1PJI ¢ okoHUaTENCH
IaHbK ce ofJarar IOXOAUTE JOXOIUTE OT IpoAaxda, 3aMsiHa U Ipyro Bb3ME3THO IPEXBBHPIITHE
Ha aKIKH, JI0BE, KOMIIEHCATOPHU HHCTPYMEHTH, HHBECTUIIMOHHN OOHOBE U IpYTH QUHAHCOBU
aKTHBH, KOTATO ca OT U3TOYHUK B bhirapus, HauncIeHU/U3IUIaTeHN B II0JI3a Ha Yy KICCTPaHHU
(bu3nMUeCcKn I, KOraTo He ca peau3upaHy gype3 onpeaeieHa 0a3a B cTpaHara.

Corinacuo wi. 37, an. 7 ot 3[IJI®JI He ce obarar ¢ OKOHYATENEH JaHBK TOXOAUTE OT MpoJaxoa,
3aMsHA W JPYro BH3ME3AHO MPEXBBPIIIHE HA aKIUH, ASJIOBE, KOMIIEHCATOPHH HHCTPYMEHTH,
HHBECTHIIMOHHYN OOHOBE U JpYTH (MHAHCOBU aKTHBH, KOTATO ca HAYMCIICHHU/U3IIIaTeHH B 110132
Ha 9YXJCCTpaHHW (PU3MYECKH JIMIA, YCTAHOBEHHU 3a JaHBYHM LIEIH B JAbPXKaBa - WICHKA HA
EBponeiickus CBIO3 HIM B JApyra ObpXKaBa - WiIeHKa Ha EBpONeHCKOTO HKOHOMHYECKO
TPOCTPAHCTBO.

JIbIKMMHEST OKOHYATENICH JaHbK ChritacHo wi. 46, ait. 1 ot 3[1/1PJI e B pazmep Ha 10%.

4.19. BAJYTHO 34KOHOJATE/ICTBO

BayyTHUST 3aKOH yCTaHOBSIBA 3aKOHOBUSI PEXXHM 3a CIEIIKHUTE U IUIANAHUATA MEXIY MECTHH U
4y IECTPAHHH JIMIA, TIPE3rPaHNYHATE PEBOIY U IUIAIAaHKSA B BHOCA M H3HOCA Ha OBIATapCKu
JeBa ¥ UykaecTpanHa BanyTa. Pasnopenoute na Permament (EO) 1889/2005 r. Ha EBponetickus
nmapnamenT u Ha ChBeTa ce mpmiara 110 OTHONIEHHE H3HOCA M BHOCA HA NapH B HAJIHYHOCT.
W31m105k€HOTO MO-A0Iy OOCHXK/Ia T€3U acleKTH Ha 3aKOHOBHS PEXHM, KOMTO Ca OTHOCHMH KbM
yKIE€CTPAHHH JIUIA, KOWTO HHBeCTHpPaT B akiuu. ChrilacHO pasnopenoure Ha Pernament (EO)
1889/2005 r. (BeBemenn u ¢ Hapemda Ne 10 ot 2003 rogwsHa Ha MuHHCTBEpPa Ha (HHAHCHTE),
OBArapcKuTe W YYXKICCTPAHHW (U3MUECKH JIMIAa MOraT Jia BHACAT HIJIM H3HACAT IApHIHU
cpencta Ha croiroct 10 10 000 eBpo MM TAXHATA PAaBHOCTOHHOCT B Apyra BallyTa CBOOOIHO,
0e3 MUCMeHO JeKIapupaHe npe MUTHUYECKUTE OpraHd. BHOCHT ¥ U3HOCHT OT MECTHH H 9y KU
muna "Ha mosede ot 10 000 eBpo wiM TAXHATa PaBHOCTOMHOCT B JIpyra BajlyTa CJI€[Ba Ja Ce
JleKIapupa Ipej MUTHWYIECKUTE BiacTd. Jlekiapaiysra ChAbpXKa JaHHHU 33 COOCTBEHHKA Ha
cyMaTa M IoJydaress, pasMepa u BUJa, IPOU3X0Ja U LENTa U BHJa Ha CIeNKaTa ¥ MapiipyTa.
OcBeH ToBa JuIla, H3HAcAUM B Opoit cymu Hax 30 Xmi. JIB. WIM TEXHHS EKBUBAJCHT B
yy)KIECTpaHHA BalyTa, TpsAOBa Ia MpPEACTaBAT yIOCTOBEpEeHHE, M3maneHo oT Haruonannara
areHIys 0 IPUXOTUTE, YAOCTOBEPSIBAIIO, Y€ JIULETO HAMA IPOCPOYCHH JAHBYHY 3abJDKCHHU.
TakaBa nmexmaparus He € He0OXOAUMO Jia ¢ IIPaBU OT YY)KIECTPAHHM JIMIA, KOUTO M3HACAT B
Opoit cymu, He HAIXBBPILIIIA pa3Mepa Ha BHECEHH B Opoii CyMH, KOMTO ca OHIIH JeKIapupaHu
IIpe MUTHUYECKHUTE BJIACTH MPHU IIOCIEIHOTO BIM3aHE B CTPaHaTa.

YyxaecTpaHeH TPaXIAHHH WM JIPYKECTBO, MPEXBBHPIAIIO NOXOZ (C H3TOYHHK KaluTajaoBa
nevanda u TUBUAEHTH ), HaaxBhpny 30 000 1B. iy paBHOCTOMHOCTTA B 4y)K/I€CTPaHHAa BaIyTa,
KOWTO € pe3yiaTaTr OT MHBECTHIUS B bbiarapus (BKIIOYHTENHO WHBECTHLMH B aKIUH W IOPYrH
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LCHHA KHIKA W ACPUBATH BBPXY HEHHU KHIDKA, H3MaJCHA OT OBITapcKu IPY>XECTBA) WIIA OT
nponaxba Ha TakaBa HHBECTHIWA, TpsibBa Ja IpeicTaBu Ha OaHKAaTa, OCKIIECTBSIBAIIA
Tpancdepa, AOKYMEHTH, HOKa3Balld HHBECTUIMATA, HEHHaTa Mpojax0a M IIalaHusgTa Ha
BCHYKH JBJDKMMH JAHBIIH.

4.20. HHJHKALIHA 34 TOBA, JAJTH EMUTEHTBT [TOEMA OTIOBOPHOCT 34 YIBP)KAHETO HA JJAHBI[H
[IPHA H3TOYHHUKA.

»CITMN“ EAJ] noema OTTOBOPHOCT 33 yABPXKAHETO HA CHOTBETHUTE JAHBIH IIPH H3TOUHHUKA.
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5. YC/10BUS HA IPEJJIATAHETO

5.1. YciioBHA, CTATHCTHYECKH JAHHHU 34 IIPE[JJIATAHETO, OYAKBAH T'PADHK H JEHCTBHA,
H3HCKBAHH 34 KAHJIHJTATCTKBAHE 3A IIPEJJJIATAHETO

5.1.1. Vcnosus na koumo ce nOOUUHABA NPeONA2aHemo

VickameTo 3a omyckaHe J0 THPTOBHS Ha PEryJIMpaH [1a3ap Ha IICHHM KHIDKA Ce M3BHpIIBA Ha
ocHoBauue B3eTO pemenue ot OCA, nposeaeno na 10.05.2012 r.

Cren HOTBBPXKIABAHETO HA HACTOSIIHS IPOCIIEKT K BIKMCBAHE HAa EMUCHSITA aKIIHH B PETHCTHPA
na KOH, CJI ra ,,CIIMJIN“ EAJ] me nonane 3aseienwe 10 bOB 3a mpuemMane Ha BCHUKH
usnanenu ot ,,CIIMJIA“ EAJT axipiau 3a 60pcoBa ThProBHSL.

T”BpFOBI/DITa MOXK€ a 3allI0YHE Ha OIpcacacHara oT CobBeTa Ha JAAPEKTOPUTE Ha b®b Jara, CJICH
perucTpanysa Ha CMUCHATA aK[IHHd Ha prx(€CTBOTO.

Perucrpanusara Ha aknuure 3a 60pcoBa THPrOBUS Ch3[@aBa BB3MOXHOCT 38 MaKOPHUTAPHUSAT
axnuonep Ha ,,CIIMJIA“ EAJT AJl na npemioxu 3a npopaxba Ha Gopcara, upes JHIEH3UPaH
HHBECTULIMOHEH IIOCPEIHHK, IPUTESIKABAHATE OT TSIX AKITHH.

Crlo Taka, aKIIMOHEPHTE ¥ HHBECTUTOPHUTE IIfe MOTAT Jia 3aKyIIST Ha 60pcaTa, upe3 IUIEeH3APaH
HHBECTUIIHOHECH MOCPEAHMK, aKiuy Ha J[pyXKecTBOTO, KOMTO ce Ipeajarar 3a mponaxoa (Bx.
CBINO ,,JIHbOpMaIus 3a peiaraHuTe akiuy - Pelr 3a IpeXBBPIIsHE Ha aKIUKUTE").

MHBecTHTOpUTE M aKIHMOHEPHTE, INPOSIBIUIA WHTEPEC Ja 3aKylsaT W MPOoAaiaT aknuh Ha
»2CIIMAA“ EAJl, morar na ce oOppHAT KbM HW30paH OT TAX JIMICH3UPAH WHBECTHIMOHEH
IOCPETHHUK.

5.1.2. Obw pasmep Ha emucusma/npedsazanemo, pasepanudeHue Mmexcoy YeHHUme
KHUICA, NPpeONazany 3a npooaxcba u 3a NOONUCKA - YCI08UsL U 0COOeHOCmU

3a BCHYKH H3JaJeHH KbM JaraTa Ha M3TOTBSHE Ha HACTOSINUS JOKyMEHT OT JIpy»KecTBOTO
aknuy, a uMeHHo 1 482 200 (eavH MUIMOH YETUPUCTOTHH OCEMECET U JIBE XUJIIIU M JBECTA)
Oposi 0OMKHOBEHH, TTIOMMEHHHM, OC3HATMYHM aKIMM ¢ HOMMHAJIHA CTOMHOCT oT 1 (exuH) neB
BCSIKa, Ie OB HCKaHOo JOIMycKaHe 0 Thprosus Ha bDb.

Ennonuunuar cobcrenuk Ha ,,Cnuau® EAJl e o0sSBHII HaMepeHHETO CH [a Ipojaje HIIH
IpeUIoXKH 3a Ipojaxkba Ha 6opcata 20 % oT mpuTe)XaBaHUTE OT HETO akIwu Ha J[pyKecTBOTO, B
OIIpeesieH MOMEHT.

B nonwinnenume, J[pyXKeCTBOTO HE MOXE Jla TapaHTHpa, 4e IIe UMa JOCTAaThYHO THPCEHE OT
CTpaHa Ha MHBECTUTOPHUTE, HA HETOBHTE AKIIWH W 4Y€ CBHINWUTE M€ UMAT aKTUBECH U JIMKBHJICH
6opcoB mazap.

5.1.3. Ilepuoovm, 6KIIOYUMENHO BCAKAKBU BBb3IMONCHU UMEHEHUs, Npe3 KOUmo
npeonazaremo uje 6voe OMKpUmMo U npoyec Ha KAHOUOAMCMBAHe

C u3naBane Ha MOTBBPXKICHUE HA HACTOsTIHS Tpocnekt, KOH 1ie Buumime akiinuTe OT KamuTaa
na ,,CIIMJIN“ EA]l, BbB BogeHHs perucThbp 1o wi. 30, an.1, T. 3 or 3K®H, ¢ nien Teprosus Ha
perynupan nasap, cborBeTHO mie Brmie ,,CIIMIWU“ EA]J] B peructhbpa Ha IIyOJIHYHHUTE
JPYXKECTBA.

Hauannara jata Ha BEBEXKJAaHE HA aKIMHUTE 3a THPTOBUS HA PEryHpaH Iasap ce OMpeneis C
pemenne Ha CohBera Ha qupekTopute Ha bOb, cnex momydaBane Ha MCKaHe 3a MpHEMaHe Ha
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axiuure Ha ,,CIIMIA* EAJI 3a Thproeus Ha HeoduuaneH naszap. OT ompeneienara o peaa Ha
IPEIXOJHOTO M3PEUCHHUE HAYAlHA JaTa, BCAKO JIMIIE, KOETO IIPATEkaBa aKI[uH Ha IPYIKECTBOTO
MOXe 13 IIpoJaBa akIHUTEe CH, H BCEKH MHBECTHUTOP MOXE Ja IT0JjaBa MOPBHYKH ,,KylyBa"' Ha
BOB, upes usnonssane Ha yCOyruTe Ha JIMICH3WpPAH HHBECTHIMOHEH HOCPeRHMK. HaMa cpok
(xpaiina nata) 3a TEproeus ¢ akuuute Ha ,,CITUJU“ EAL

I/IHBeCTI/ITOpI/ITe noaaBar IOPBHYKH 34 CACIKH C aKIMHA Ha JPYKECTBOTO JIHYHO, Ype3 CBOUTE
3aKOHHH MPEIACTABUTEIIA MM 4YPE3 NBIHOMOIMHHK, YIIBIIHOMOIIEH C U3PUYHO, HOTApHAJIHO
3aBEPCHO ITBJIHOMOIITHO.

HOpB‘-IKI/I 3a CACJIKHU C aKIH{ Ha JPY>KECTBOTO Ha PETyJIHpaH Iasap, Morar ga 6’I>I[aT ImogaBaHU
CAMHCTBCHO 10 JIMIEH3UPAaH HHBECTUITHOHECH MOCPECIHUK.

Crenxure ¢ AKIIMH Ha JPYXECTBOTO Ha PEryJIMpaH Iiasap, C€ U3BBPIIBAT CJCA CKIIIOUYBAHE Ha
MACMCH JOrOoBOp C JHUCH3WpPAaH HUHBECTHIHOHEH IMOCPEAHHK H IIOJaBaHE Ha MOPHUYKH, C
HOPMAaTHBHO OIIPCACIICHH PEKBU3UTH, B3 OCHOBA Ha CKIIOYCHHUS MHCMEH JOTOBOP.

HpI/I CKJIIIOYBaHE Ha JOroBOpP MW II0JAaBAaHE Ha IIOPBYKHM KIHCHTBHT, HETOBUIT 3aKOHEH
NPEACTaBUTCII WM IIBIIHOMOIIMHHK C€ JICTHTUMHPAT HIPCA CIYXKHTCI HAa HHBECTHIIMOHHUSA
IOCPECAHHUK C JOKYMEHT 34 CAMOJIMYHOCT M IPEACTABAT CIICAHATEC TOKYMCHTH:

3a rOpuAMYECKH JHIA - OPUTHHAN WM HOTAPHAIHO 3aBepeH IMpPENHC Ha YIAOCTOBEPEHHE 3a
aKTyallHa PErMCTpalisd Ha IOPHOMYECKOTO JIUIE B THPTOBCKHUS PETHCTBD HIH IPEBENECHH H
JIeTaIM3UPaHy JOKYMEHTH 3a PETUCTPaLM 3a UyXKJIECTPaHHU IOPUIHNYECKH JTUTIA, OT KOHUTO Ja €
BH/IHO II'BJIHOTO HANMEHOBaHHUE HA IOPAIMYECKOTO JIMIIE, AaTa Ha H3aBaHe, JbPKaBa M MICTO Ha
perucTpanms, aapec Ha MIOPHUAWYECKOTO JMIle, WMEHaTa Ha JMIaTa, OBJIACTEHH Ja IO
IPE/ICTABIABAT; 3a OBITapCKUTE IOPUANIECKH JIUIA - KOs oT peructpanuata mo BYJICTAT u
JaHbYHATA PETMCTpAllMs, 3aBEPEHH OT 3aKOHHUS IIPEICTaBUTEN M KOIHE OT JMYHA KapTa Ha
IPEACTaBISBAIM IPY>KECTBOTO.

HpI/I IoJaBaHC Ha IIOPBYKA, UYPE3 IIBIIHOMOIITHUK CE IPEACTAaBA U3PHYHO HOTAPHATTHO 3aBEPECHO
IIBJIHOMOITHO 34 H3BBPIIBAHEC HAa JEeUCTBUS - IMOKYIIKa HJIHA Hpo,uaxc6a Ha (I)I/IHaHCOBI/I
HHCTPYMCHTH.

OTHOCHO HauMHa Ha JETHTUMALUS Ha KIMEHTUTE NIPe]] HHBECTULIMOHHHUS MOCPSIHUK CIIEABA 14
Ce MMa IpPEABHUI, Y€ B 3aBUCUMOCT OT KOHKPETHUTE CH IPABIIIA PA3IHIHHTE MHBECTUIIMOHHH
MOCPEAHHUIIM MOTAT Ja M3UCKBAT PA3lM4YHM JOKyMEHTH. MHBECTHIIMOHHHST HOCPEAHHK IIPH
IpueMaHe Ha IIOPBYKH 3a CACIKH ¢ MHAHCOBH MHCTPYMEHTH H3BBPIIBA IPOBEPKA 34 CIA3BAHE
Ha HOPMATHBHO YCTaHOBEHHTE H3HMCKBAHHSA IIPH TSIXHOTO IoAaBaHe. B ciydwaii, ue mpu
IIPOBEpPKATa MO IPEIXOJHOTO M3PEYECHHME HE CE€ YCTAHOBAT OTKIOHEHHS OT YCTAaHOBEHHTE
H3WCKBAHUS, HHBECTUIIMOHHUSAT IIOCPEAHAK H3IBIIHABA II0JACHUTE KIIMEHTCKH TIOPBYKH, KaTo
TH BBBEXK/A 32 U3IIBIHEHUE B cCUCTEMAaTa 3a ThproBus Ha bDb.

IToppukurTe 3a caenky (IMOKyIKa WM Ipojgakda) Ha akIuy MoTaT Ja OBAaT pa3iudu BHOBE.

Ot IIPpaKTHYCCKa IjieHa TO4YKa, 3a HHBCCTUTOPUTE HaU-TOJIIMO 3HAUCHHE HMa JICJICHUETO Ha
INMOPBPYKHUTC Ha TUMUTHPAHH, Ta3apHUA U Na3apHHU KbM JTHMHUTHPAHHA.

Ceriacuo IlpaBunnuka Ha aeifHocTTa Ha ,,b®B - Codust” AJl, Yact IV ,,IIpaswia 3a Teprosus":

£ »Jlumumupanu “ ca IOPBHYKYU 3a MOKYIIKA HIIH pofax0a Ha OTpee/ieHEH0 KOIMYECTBO
(GHHAHCOBY MHCTPYMEHTH IIPH IIOCOYEHH OT HHBECTHTOPUTE IIPEECITHA IIEHA.

1 »Ilasapnu“ ca NOpPBYUKM 3a IMOKYNKAa WIH MpoJakba Ha ONpPENEeICHO KOIMYECTBO
(rHAaHCOBH HHCTPYMEHTH 110 Hall-q00paTa 1eHa Ha 60pCOBHsI a3ap B MOMEHTA Ha BEBEKIAHETO
UM B TBProBCKara cHcTeMa Ha Oopcara. [lasapHuTe MOpBUKHM Ce H3IBIHABAT IO IIEHA,
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OonpeaciicHa OT CBINECTBYBAIIUTEC HACPCIIHHU NMOPBYKHU, KATO WHBECTHTOPHUTE OIPCACIIAT HIHA
06].T_IaTa CTOHMHOCT B JIEBa Ha IIoOpBYIKaTa UM KOJIHICCTBOTO (I)I/IHaHCOBI/I HHCTPYMEHTH, KOUTO
HCKaT Jia rmpoaaaaT HuiIn 3aKyIIAT.

e yIasapuu koM numumupany ca Ta3apHA IIOPHYKH, KOUTO CE YIOBIETBOPSBAT IO
IIeHaTa Ha Hali - 7oOpaTa HacpelHa TMMHUTHpaHa TOphuka. AKO B MOMEHTA Ha BEBE)XIAHETO UM,
TaKaBa HE CBHINECTBYBA WK Ca aKTHBHHU €IMHCTBEHO HACPEUTHH [1a3apHH IIOPBHYKH, TOPHYKATA OT
THII ,,JIa3apHa KbM JMMHUTHpaHa" ce OTXBBPIIA OT cHcTeMaTa Ha bopcara.

AKIMOHEpPUTE W WHBECTUTOPHUTE MOrar Ja MoJiydyaT HH(popMarus 3a IeHHTe W of0eMa Ha
ckiouenute 6opcopu caenku ¢ akiuu Ha ,,CIIMJIA EA]l, 3a nieaute u oO0eMa Ha ThpCEHE U
mpejyilaraHe Ha aKIWATe W Jpyra WHBECTHIIMOHHA HWHQPOPMAIUsS OT JIMIICH3UPAHUTE
WHBECTHUIIHOHHHI TOCPETHUIIN.

TaxsB Bua wHbOpMaMs Moxe aa Onpme monyueHa u oT bionmeruna Ha B®b, ot Unrtepner
crpanuniata Ha B®b - www.bse-sofia.bg, oT cmenmanmsmpanu eNEKTPOHHH aIpecH 3a
(UHAHCOBO-WHBECTUIIMOHHA WHQOpMarsd, OT (uHaHCOBaTa Ipeca U Jpyr'H IOJ00HU
H3TOYHHIIH.

5.2.  OBCTOATEJICTBA, IIPH KOHUTO JJOITYCKAHETO JO THbPIOBUSA HA PEI'YJIMPAH TTA3AP MOJXE JJA
FBJIE OTMEHEHO HJIH BPEMEHHO I[IPEVCTAHOBEHO H YCJIOBHA 34 OTMAHA CJIE]] KATO CA
34IIOYHAJIH CIEJIKUTE

[IpnnoOuBaHeTO Ha ITyOIWYEH CTATyT Ha JPYXKECTBOTO CE€ U3BBPILIBA HA OCHOBAHUE PEILICHKE HA
00moTo ceOpanue Ha aknuoHepute oT 10.05.2012 .

Cren BIrcBaHe Ha aKITAATE OT KalKUTalIa Ha JpyKecTBOTO B peructpute Ha KOH, 3a chmure me
OBjae moucKaHO JomycKaHe 3a Thproeus Ha b®b. /lomyckaHeTo A0 THProBHsS Ha PETyIHpaH
mazap Moxke Ja He ce ochiecTr, ako KOH moctaHoBH pernenue ¢ oTKas fa 0be MOTBBPACH
HACTOSIIHS MPOCIEKT, KakTo U B ciy4dai, ue CJ] Ha b®b oTkaxe NOIyCKaHETO HA aKI[MUTE [0
Thproeus Ha Heodurmanen nazap.

Cnen HayamHaTa JaTa Ha BbBEX/IaHe 3a Thpropus Ha bOb, Teprosusta Mmoxe aa 661 OTMEeHeHa
WK BPEMEHHO IIpeycTaHoBeHa choOpa3HO HopMaTHBHaTa ypenda u yciosusra mo 3IITILK,
3I1®dU, 113U u [IpaBunnuka na bOb.

[Ty6nu4aHOTO TIpesiarane Ha akiiy Ha JPYXECTBOTO MOKe /1a ObJe OTMEHEHO MM CIPSHO IIPH
YCIIOBHSTA U IO pena Ha wi. 212, an. 1, 1. 4 3IIILK, a umenro korato KOH ycranosu, ge
TMOJHA30PHY JIWIA, TEXHUTE CIYXKUTEJH, JHUIA, KOUTO 10 JOrOBOP M3IBIHSABAT PBKOBOIHH
(YHKIFH HITH CKJIIOYBAT CICNIKH 38 CMETKA Ha IMOJHAA30pHH JIUIA, KAKTO U JIMLA, IPUTEKaBAIIU
10 wm Hax 10 Ha cTO OT I1acoBeTe B 00MIOTO chOpaHue Ha MOAHAA30PHH JIUIA, Ca H3BbPLIHIN
Wi m3BbpmBar jAekiHoct B Hapymenue Ha 3IIIIIK, Ha akToBeTe IO INpHIIAraHETO My, Ha
pemenuss Ha K®H umnm Ha 3aMecTHHMK-IIpencenarels, KakTo M KOraTo C€ BB3IPEIATCTBA
YIpaXHIBAHETO Ha KOHTPOJIHA JIeHHOCT OT KOMHMCHSITA WM OT 3aMECTHUK-IIPECEaTels MIIH ca
3acTpallleHd HHTepeCuTe Ha MHBECTUTOPHUTE. B TO3H cirydail KOMUCHsTA, CHOTBETHO 3aMECTHHK-
MpeIceAaTeNAT, MOXE J1a HANOXKH IIPUHYIUTENHA aAMUHUCTpAaTHBHA MAPKA, C KOATO Ja CIIpe 3a
cpok no 10 mocnemoBartemHu pabOTHH OHH MJIM Ja CIpe OKOHUYATENHO Hpoaaxbara WM
H3BBPIIBAHETO HA CIIEJIKH C T€3U IIEHHU KHIDKA.
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3aMecTHHK-TIpecenaTensT Ha KOH, pBKOBOACH] yrpaBneHue ,,Hanzop ma waBecTHIMONHATA
ACHHOCT, MOXKE 12 HaJIOXKH IIPHHYIHATEHA aOIMUHHCTPATUBHA MSPKA U J1a CIIPE THPrOBUSATA C
ompeneneHy GUHAHCOBH HHCTPYMEHTH IPH YCIIOBHATA H IO penma Ha 4. 37, an. 1, 1. 2 oT

3aKoHa cpemly masapHHTE 3IOYIOTPeGH © ¢unancosn maCTpyMenTH (3II3DU), a UMeHHO 3a
[IpCHIOTBpATABaHe W NPEYCTaHOBABAHE HA aIMHHUCTPATHBHUTE HapymeHus 1o 330U karo
HAlPHMED H3II0/I3BAHETO WM THPTOBHS C BHTPENIHA HEYOPMALKS B MAHHUITYIHPaHe Ha nazapa
Ha (PHHAHCOBM HHCTPYMEHTH, 32 TIPEIOTBPATABAHE I OTCTpaHsBaHE HA BPEAHHUTE IOCIEIUIH OT
TAX, KaKTO U IIPH BE3NPENATCTBAHE YIPAKHIBAHETO HA KOHTPOJIHA NEHHOCT OT KOMUCHSITA MM
OT 3aMECTHUK-TIPEICENATEIIS, WM TIPH 3aCTPAIIABAHE MHTEPECHTE HA HHBECTHTOPHTE.

Corimacno wi. 91 ot 3[IOU mazapuusT oneparop (b®@b) Moxe ja cipe ThproBusTa ¢ hHHAHCOBH
HHCTPYMEHTH W ia OTCTPAHH OT ThProBHs (PMHAHCOBH MHCTPYMEHTH, KOUTO HE OTrOBapsAT Ha
M3HCKBAHMATA, YCTAHOBCHY B IIPABHIIHAKA 33 AEHHOCTTA Ha Pery/IMpaHHs Ia3ap, ako ToBa HaMa
Ala YBpEIH CBHINECTBEHO MHTEPECHTE HA HHBECTHTOPHTE U HAJIEKHOTO byHKIIMOHMpaHe Ha
nasapa. I1asapHusT omeparop onoBecTsBa MyGIAIHO PEMIEHUETO 32 CIIHPAHE Ha THPrOBHATA C
(DMHAHCOBH MHCTPYMEHTH HJTH 33 OTCTPAHSBAHETO HA (hYHAHCOBH HHCTPYMEHTH OT THPrOBHSTA
1 YBEAOMsIBA 32 TOBA KoMHCHATA. KoMHCHsATa IPenoCTaBst HEQOPMAIUATA IT0 H3pEUeHHE ITBPBO
Ha KOMIICTEHTHUTE OPTaHd Ha APYTHTE IbPXKABH WICHKH.

EMUTEHTBT He npenBmxaa o6CTOSTENCTRA, PA3IHYHH OT 3aKOHOBO YCTaHOBEHUTE, IPU KOUTO
AOTYCKAaHETO KO THPrOBHA, CHOTBETHO THPTOBHSATA C LICHHH KHIXA MOKe 1a ObIe OTMEHEHA I
BPEMEHHO IIPEYCTAHOBEHA.

5.3. BB3MOXHOCTH 34 HAMAJIABAHE HA THIONITHCKATA H HAYHHA 34 BB3CTAHOBSBAHE FA
HANI/IATEHHUTE CYMH

Jlomyckane M0 THPrOBHS Ha DerylMpaH [asap e ObAe HCKAHO 3a BCHYUKH aKkIUu Ha
JpyxecTBOTO.

Cren pomyckanero Ha akuuute Ha ,,CTIHIU EAJT no TeproBus Ha perynupan maszap oGema Ha
UPCATAaraHeTo 3aBUCH M3LAIO OT MPEAIaraHeTO OT CTPaHa Ha EIHOMHYHMS COOCTBEHHK HA
KaruTana, KOUTo € B3ell pelleHue Ja yCHe 3a Mpoaax6a 10 20% OT aKIHATE Ha KOMIAHISTA.

5.4. MHHHMAIIHA H/HIIH MAKCHMATHA CTOHHOCT, 34 KOATO CE KAHJHJATCTBA (BPOH HITH
ChBKYIIHA CYMA)

lleHoBHUTE OrpaHHYEHHs HPH THPrOBHSTA HA PEryJMpaH Ia3ap ce OHpeleNsIT ChoOpasHO
IIpaBuUiiaTa, 3amoxenu B [lpaBunnuka na BOB.

Ilenata, Ha KOATO me ce THPIyBaT aKUMHTE Ha APYKECTBOTO Ha Heodummanen masap ce
OTpenens oT obeMa Ha NpeAaraHe OT CTpaHA HA HACTOSIIHTE aKIMOHEPU U WHTEPECa KBM
aKLMATE OT CTPaHa Ha MOTEHIHAIHUTE HHBECTUTOPH.

5.5. IIEPHORBT, MIPE3 KOHTO 34ABJIEHHETO 34 KAHOHJIATCTBAHE B MPEIATAHETO MOJXE A
BBAE OTTEIVIEHO, IIPH YCJIOBHUE, YE HA HHBECTHTOPHTE E IIO3BOJIEHO JJA OTTEIJIAT
HAPEOKITAHUATA CH

YcnopusaTa, pexbT ¥ CpPOKBT 3a OTTErngHe Ha IIOpBYKA 3a MOKYIKa/TIpojax0a Ha akIud Ha
perynvpan 1asap, ca ypeneHu B [Ipasunnuka na BOB.
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Ilpu ThproBus ¢ LEHHH KHIDKA Ha PeryiupaH [asap BCEKM MHBECTHTOP MOXKE 1a OTTEIIIH
oJla/ieHara 10 HHBECTHIIMOHEH IIOCPEIHUK TOPHYKA 38 MOKYTIKa/ Ipoaak0a Ha aKIIUH II0 BCIKO
BpeMe U B pasMep Ha HEU3IBIHEHATa OT NMOpPHUKaTa dacT. 3aKylEHHUTE Mpeau OTTErIsSHE Ha
IIOPBYKATA aKIUH Ca 3a CMETKA Ha HHBECTHTOPA.

5.6. HAYHHBT M CPOKOBETE 34 3AIIJTALJAHETO HA HEHHHTE KHH)KA H JJOCTABKATA HA [JEHHUTE
KHIDKA

Bropu4naTta TBProBus ¢ aKIUHTE Ha APYKECTBOTO INE CE€ OCHIIECTBIBA B CHOTBETCTBHE C
3akoHa 3a masapute Ha (GuWHAHCOBH HWHCTpyMeHTH, Hapenba Ne 38 3a HM3MCKBaHHATA KBM
JACHHOCTTA HA HHBECTUIIHOHHATE NOCPEIHUINM, IPABUIIATA U ONEPATUBHUTE TIponeaypH Ha BOB

u LIJI.

5.7. HAYHH U CPOK HA IIVTALLJAHE HA LJEHATA

ITpn momaBaHe Ha mopbuKa 3a 3aKylyBaHe Ha axuuu Ha ,,CITUJIA“ EAJ], cien gomycKane Ha
aKIMuTe 10 Thprous Ha Heodunuanen maszap, u cb00pa3Ho w3nuckpanero Ha wi. 40, an. 1 oT
Hapen6a Ne 38 3a m3uckBaHUATa KBM ISHHOCTTA HA WHBECTHIHOHHHUTE OCPEIHHUIIN, KITHEHTET €
JUTBXEH Jia IIPETOCTaBH Ha MHBECTHIIMOHHUS IOCPEIHUK NApUIHUTE CPEACTBA, HEOOXOIUMH 32
IJIallaHe 10 CAENKaTa UilH 110 ApYr HAa4WH Jia YAOCTOBEPH Ipe]l MOCPEeIHUKA, Ue IIE H3IIBIIHI
3aIb/DKEHUETO CH 3a IUTAlaHe. 3alulallaHeTo Ha 3aKyIeHUTE aKUUH, IIe Ce OCHUIECTBIBA Upe3
0aHKOB IpeBo WK B Opoii. [Ipu ochliecTBIBaHEe Ha IUTAIAHETO Ce W3/1aBa IUIATEXEH JOKYMEHT,
KOHTO TpsiOBa l1a ChABPKA MUHUMYM ClieHaTa HHGOPMAITHSL:

* Umero/ ¢upmara Ha HHBECTHTOpAa HWIM HAHMEHOBAaHMETO HA HHBECTHIMOHHHUS
IIOCPEIHHUK, IEHCTBAII] 3a CMETKAa Ha HHBECTUTOPA,

S O6musaT 6poi 3aKyNeHH aKIUH;

e Hpyra uadopmarus, cb00pa3HO TPHETUTE MPAKTHKH HA OTAETHWTE WHBECTHIHOHHHI
IOCPETHUITH.

5.8. IIPEBEXJIAHE HA CYMHTE OT IPOJAJEHHTE AKI[HH 10 CMETKA HA KJIMEHTA - IIPOJJABAY

»LeHTpasien pemosutap” AJl 3ampipkaBa cMeTKara Ha WHBECTHIMOHHHUS IOCPEOHHMK Ha
KyllyBada M 3aBepsBa CMETKATa HAa WHBECTUIIMOHHHMS ITOCPEIHMK HA IpojaBava, ¢ IbIDKAMHUTE
CyMH Cpelly 3aKyllEHHTE aKIMM B CpoKa ¥ IIpY CHa3BaHe Ha IpoIeAypara, MpeaBUicHa B
ITpaBunnuka Ha I1J] 3a mpuxiouyBaHEe Ha CHENKH C IIEHHH KHIDKA, CKIIOYEHH Ha PEryIHpaH
nasap.

5.9. PEJ 34 TOJIVYABAHE HA VIOCTOBEPHUTEJIHH JJOKYMEHTH (JEITO3HTAPHH PA3ITHCKH)

ITo uckane Ha IpUTEXATENUTE Ha aKIWH ,, [ [eHTpanen nemosutap” AJl m31aBa ya0CTOBEpUTENEH
JOKYMEHT (ZIETI0O3UTapHa pa3lucKa) 3a MPUTEXKABAHUTE OT IEHHU KHIDKA Ype3 HHBECTHIIHOHEH
IIOCpEAHUK - WieH Ha llenTtpanaus neno3urtap. JlemosmTapHara pasmucka Moxe Ja ObIe
[OJIy4€Ha JUYHO OT aKIHOHEpa WM OT YIBIHOMOIIEHO OT HEro ¢ HOTapuajiHa 3aBepKa Ha
IOJIHKCA JIUIE, HA aApeca Ha HHBECTUIIMOHHUS IIOCPEIHUK, Upe3 KOTOTO € TIOUCKAHO HEHHOTO
usgasane. CienBa ga ce oTOenexu, e clie NoJyJaBaHe Ha JCMO3UTapHATa Pa3lUCKa U 3a Ja
MOrar Ja ce€ U3BBPILBAT CACIKHA ¢ AKIIMUTE Clie] IpUEeMaHeTo UM 3a ThProBHUs Ha mojaa Ha bOB,
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Axunure TpsaOBa na OBJaT IPEXBBPICHH II0 KIMEHTCKA IOJCMETKA Ha akKIHOHEpa IpH
HWHBECTUIIMOHEH IIOCPEAHMK - WieH Ha ,,[leHTpanen neno3utap” AJl.

5.10. OHHCAHHE HA HAYHMHA H JATATA, HA KOSTO LE BBJAT IIVBJIIMKYBAHH PE3YJITATHTE OT
IIPEJJ/IATAHETO

BTopuvnara TEprosus € HempeKbCHAT ITPOIIeC, PH KOMTO MyOIMKyBaHETO Ha PE3yITaTHTE HE €
IPUIOKHEMO.

5.11. IIPOLEQYPA 34 VIIPAXKHABAHETO HA IIPABOTO 34 34KYIIVBAHE IIPEJH JPYVTH,
IIPEXBHPJISEMOCT HA IIPABATA ITO IIONITHCKATA H TPETHPAHE HA HEVIIPAXKHEHHUTE I[TPABA
IO TOOITHCKATA

IIpu momyckaHeTo 3a THPrOBHUS Ha peryimpad masap Ha akiuure Ha ,,CIIMJIN“ EAJl He e
HaJlWIle TIPUBHJICTHS Ha ONpPEAEICHH MHBECTHTODH, 33 3aKyIyBaHE HA aKIIWH, NPEIH APYrH
HHBECTHTODH.




SIUH 7/

W LATIILTS LULLNLTF SEVELE,

6. IIIAH 3A IVIACHPAHE Y PA3IIPEJE/IEHUE HA AKIIMUTE

6.1. PA3JIHYHH KATETOPHH II OTEHLJHAJTHH HHBECTHTOPH, HA KOHTO CE MPE[JIATAT IJEHHH
KHIKA. 3ANEJIAHE HA TPAHILIOBE H HPEJVIATAHE HA ITASAPHTE HA JIBE HUJTH ITIOBEYE CTPAHH

Cren omobpeHne Ha TOKYMEHTA 3a IIpeJIaraHuTe [IEHHH KHIDKA, KAKTO M Ha JPYTHTE 9acTH Ha
IIpocnekTa ot cTpana va KOH u nomyckaneTo Ha akIuuTe Ha ,CIINAM“ EA] 3a Toprosus Ha
perynupan nasap, BCHIKH MHBECTHTOPH, Ha PABHM Hadana, MOTaT Jia Y4acTBaT B ThPrOBHUATA Ha
akiuure Ha Heodunuanen nazap na bOB.

6.2. H34BJIEHHE JIAJIH [VIABHHTE AKIHOHEPH H/IH YJIEHOBETE HA YVIIPABHTEJIHHTE,
HA[3OPHHTE H/IH ATMUHHCTPATHBHH OPI'AHH HA EMHTEHTA Bb3HAMEPSBAT JIA IIPHJOBHAT
OT HIPE[JIATAHUTE [JEHHH KHH)XA HITH JAJIH HAKOE JIHMIE BHb3HAMFEPSBA A [TPH]IOFHE
IIOBEYE OT 5 HA CTO OT HPE/[JIATAHUTE JEHHH KHIHXA, HOKOJIKOTO TAKABA HHOOPMAIIHA E
H3BECTHA HA EMUTEHTA.

K'BM MOMEHTa Ha H3TOTBSIHE Ha HACTOSIIIHS JTOKYMEHT He ca H3BECTHH HAMEPEHHS Ha WICHOBE Ha
YIIpaBUTENIHHSI OPTaH Ha EMUTEHTA Ja NPUAOOHIT OT THPryBaHUTE LEHHH KHIKA.

He e Hamune uadopMAanys nany HIKOE JMIle Bh3HAMEpPABA 1a IPUIOOHE IIOBEYE OT 5 Ha CTO OT
TBPI'YBaHUTE HA PErYNHpPaH Ma3ap UEHHH KHIKA.

6.3. OIOBECTABAHE HA IIPEJJBAPHTEIHO PA3IIPENETEHUE

IIpu nomyckane na akuuute Ha ,,CIIMAV“ EAJT, 38 THproBus Ha peryiIupaH Iazap He 6 MOTJIO
Jla AMa TPeJIBApUTENIHO PasnpeleleHAe Ha aKuuuTe. AKIUM Ha JPYXKECTBOTO, MOraT a ce
IPUAOOHAT OT HHBECTHTOPHUTE, POSBSIBANIN HHTEPEC, IIOCPEACTBOM CKIIFOUBAHETO HA CEIKA HA
b®Db, upe3 nuIEH3UPAH HHBECTHIIMOHEH MTOCPEIHUK.

6.4.  IIPOLEC HA VBEHOMABAHE HA KAHJHJATHTE 34 PA3IIPEREISHATA CYMA H HHIUKALHS
JAJTH ThPTOBHATA MOJKE JJA 3AIIOYHE IIPEIH JIA BBJE HAITPABEHO YBEJOMJIEHHUETO

Cnen permcrpupaneTo Ha akuuure Ha JIpyKecTBOTO 3a ThproBus Ha Bb®B cpemkum 3a
IIOKYNIKO-IpoJaxba ¢ TAX IIe MoraT Ja ce CKIIYBAT Ha OOPCOB Masap 4pe3 BCEKH EIHH
JIMLIEH3UPaH HHBECTHIIHOHEH IOCPEIHHUK.

Crnen ckmodyeHa cjenka 3a IHOKyIIKa 3a CMEeTKa Ha BCEKH €IMH MHBECTHTOD 3aIlIalfaHeTo Ha
KHIDKaTa IIe Ce M3BBPIIBA CHINIACHO YCIOBUATA HAa M30paHMA MHBECTUIMOHEH MOCPEIHMK M
cb0OpasHO CTaHAAPTHHTE IIPOLEAYPH 3a CETHIMEHT Ha GOPCOBM CHENKH - OT BHIA ,,JlocTaBKa
cpemty ruramtase” mpes [J].

Cren peructpanuara Ha caenkute B bOb u nmpuximousaHe Ha ceThiMeHTa UM, 1[J] 3aBepsBa
KIIMCHTCKAaTa IOJCMETKA Ha HWHBECTHTOPHUTE-KYIYBaud CBC 3aKyMEHHTE OT TAX AaKIHW.
VY IoCTOBEpUTENHYE JOKYMEHTH 32 COOCTBEHOCT BBPXY KHIDKA OT KamuTaia Ha J[pykKecTBOTO
MoraT Ja ObIaT 3asBeHH 3a u3gasane ot L.

6.5. 3AIIHCBAHE, IPEBHILABAIIJO PA3SMEPA HA ITONIHCKATA H OILHS "GREEN SHOE" 34
IIPEBHIIABAHE HA ITOJITHCKATA - HAJIHYHE, PASMEP, IIEPHOI H YCJIOBHS

IIpu jomycKaHeTo 10 THPrOBHS Ha PEryJHpaH [a3ap HAa eMHCHS aKIHH He Ca IPMIOKHUMHE
KaKBUTO M 1a OMIJIO NOrOBOPEHOCTH 3a 3alllCBaHE, MOANMCKA M ommms "green shoe" 3a
MPEBUINIABaHEe Ha IOMIIHCKATA.
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7. LIEHOOBPA3YBAHE

7.1. IJEHA HA IPEJIATAHE

lenara, Ha kosTo ,,CIIMJIN“ EAJT e npeyioxky akuuy Ipe CTapTHpaHe Ha THPTOBHS C TIX
(eHa 3a BEBEXAHE 3a THPrOBH Ha b®b) m1e e paBHa Ha HOMMHAIHATA U TIE € 1 (emuH) 1eB 3a
BCAKA aKIIHd.

IlocnenBamoro pasBUTHE Ha I€HATA HA AKIMHTE OT HACTOSIIATA EMHCHS IIE Ce OTIpeNIeNH OT
AMHAMHKaTa Ha [a3apa ¥ CTPYKTypara Ha TBPCEHETO W NPeIaraHeTo Ha KHIDKATA, KAKTO U OT
OLICHKaTa Ha J[py)KeCTBOTO OT Ma3apHWUTE YYACTHUIHM U CHOTBETHO TEXHUS HMHTEPEC KbM aKIHH
ot Kanurana Ha ,,CIIMJIN“ EA]I.

AKI_II/IOHepI/ITC M MHBECCTUTOPUTE CaAMH IIC OIIpEAeAT [eHaTa, Ha KOSTO JKeJasT Ja IIpoganat HiIu
Ja 3aKyIsT akipuyu Ha I[p}’)KGCTBOTO. I/IHBCCTI/IHI/IOHHI/ITG IIOCPEAHUITA, KOHUTO IIpHeMaT
IIOPBUKHATE 3a INOKYIIKA U npo,ua>K6a Ha aKIiMHUTe, I/IH(i)OpMI/IpaT AaKIUOHEPUTE U HHBECTUTOPHUTE
OTHOCHO BHIOBETE MOPBYKH, KOMTO MOTraT Jia I04aarT, ICHOBUTE HUBA HA AKTHBHUTE IIOPBYKHU U
CKIIIOYCHUTE COEIKH, KAaKTO H 3a pa3xoquTe Mo CAeIKara (TaKCI/I Hu KOMHCHOHHH).

WuBecTMTOpHTE ¥ AKIHMOHEPHUTE MOEMAT 3a CBOS CMETKA TAKCHTE W KOMMCHOHHHTE HA
MHBCCTHIMOHHUSA MOCPEHUK, WieH Ha bOb, pasmnamaremnure macTHTYnHH, ,,bOB-Codus"
AJl, ,.Ilentpanen penosutap” AJl, CBbp3aHU ChC 3aKyIlyBaHe Ha aKIuy Ha ,,CITHJ{“ EAJL

7.2.  IIPOLENYPA 34 OIIOBECTSBAHE HA LJEHATA HA IIPEJJJIATAHE

Crnen peructpanusaTa 3a THProBYs Ha [EHHUTE KHIDKA Ha EMUTEHTa Ha Heodummanen nasap ua
b®B, nenaTa npu KOSTO JafeH MHBECTHTOP OM MOTBI A 3akynd akuuy Ha ,,CITAJIN EAJT me
Ce ompenens OT AWHAMMKAaTa Ha I1a3apa W CTPYKTypaTa Ha THPCEHETO W IIPEIJIaraHeTo Ha
KHHKAaTA.

7.3. IIPABA HA HACTOALIHTE AKI[HOHEPH, OI'PAHHYABAHE HIIH OTMSHA HA TE3H IIPABA H
IIPHYHHH 34 TOBA

Hacrosmusat [IpocrexT uma 3a 1ei1 JOImycKaHe Ha aKIIUUTe Ha »CIIMJIN“ EA]I 3a Thproeus Ha

peryiupaH masap.

HpeszI/m MOCOYEHOTO He 01xa MOIIIH Ala ChIICCTBYBAT IIpaBa Ha CHIIECTBYBAILIIATE aKIIHOHEPH
34 3aKyIllyBaHE Ha aKIUH, Ipead APpYTH HHBECTUTOPH.

7.4. CBIJECTBEHA PA3JIHKA MEKTTY [JEHATA HA ITPEJJJIATAHE HA IIEHHHUTE KHEDKA H IJEHATA,
KOATO HYIEHOBETE HA YIIPABUTEJIHH W KOHTPOJIHH OPIAHH CA 3AIJIATHIIH IIPE3
HTOCJIE[JHATA I'OHHA HIIH KOHTO TE UMAT IIPABO JIA ITPHJJOBHAT
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8. IINIACUPAHE M IIOEMAHE

8.1. HH®OPMAIHUA 34 KOOPJUHATOPHUTE HA IIPEJVIATAHETO

VckaHe 3a momyckaHe IO TBPrOBUS Ha DEryNHMpaH masap Ine ObJe OTIpaBeHO caMo 3a
TepuTOopuATa Ha Pemybnuka brirapus.

8.2. HHO®OPMAIIHA 34 BCHYKH ATEHTH 10 IVTALIJAHHATA H JTEITO3HTAPHH ATEHTH

8.2.1. [lenosumapra uncmumyyus 3a NAPUYHIU CPEOCMEA.

Cren pmomyckaHeTo 3a THProBHS Ha akKIMHWTe Ha emuTeHta Ha ,,B®B — Coduma“ AJl,
HHBECTUTOPHTE III€ MOTaT Jla MOJIaBaT MOPHYKH M CKJIFOYBAT CAENIKH C aKIUU Ha JAPYXKECTBOTO,
4pe3 JIMIEH3UPaH HHBECTUIIMOHEH TOCPEIHUK.

ChbrinacHo HOpPMAaTHBHHTE W3MCKBAHHS WHBECTHIMOHHHTE IIOCPENHHMIE ca JUTBXKHH Ja
ChXpaHsIBaT MapUYHHUTE CPEJCTBA HA CBOUTE KIHEHTH B JICTIO3UTApHA HHCTHTYIIMS, II0 CMHACHIA
Ha wi. 34, an. 3 oT 3akoHa 3a IasapuTe HAa (UHAHCOBH HHCTPYMEHTH. VIHBECTHIIMOHHHS
IOCPEIHUK, NP YCTAHOBABAHE Ha OTHOLIEHHS C KJIHEHT o HMHGOpPMHpa 3a Ielo3uTapHaTa
HHCTHUTYIMS, B KOATO Ie OBAAT ChbXpaHABaHHU IAPUIHATE CPECTBA HA KIIMEHTA, IPEN0CTABEHH
WM TIOJIyYCHH BBB BPB3Ka C [10JaJcHa IOPHUKA 32 CACNIKA C aKIIUH Ha JPYKECTBOTO.

Bceexn KIINCHT, IIOJABAII ITOPHUYKA 34 npoz(a>K6a CaMOCTOATCIIHO ITOCOYBA, IIPH CKIIIOYBAHE Ha
HJOroBOpa ¢ MHBCCTUILTMOHHUA ITIOCPECAHHUK Oankara U OaHKOBaTa CMETKa, I10 KOATO Ja My GT),I[aT
IPEBEACHHU MMAPUYHHUTE CPEACTBA, IIOCTHIIUIIHN OT npoz[a>K6aTa.

8.2.2. [enosumapHna uncmumyyus 3a QUHAHCOBUME UHCTMPYMEHIU.

Henosurapaa uHCTHTYIMS 3a aknuure Ha ,,CIIMJAN“ EAJ] e ,llenrpanen aemosutap® AJl, ¢
anpec Ha ynpasinenue: rp. Cobwus, yiu. ,, Tpu ymu® Ne 10, eT. 4.

8.3. HHOOPMAIHA 34 CYBEKTHTE, CBITIACABALIH CE JIA IOEMAT EMHCHSATA HA FA34 HA TBBP]]
AHIAPKHMEHT. MH®OPMAITHUA 34 CYBEKTHUTE, CBITTACABALIH CE JIA IIJIACHPAT EMHCHATA.
HH®OPMAIIIA 34 YCIIOBHATA ITPH IOEMAHE H YCJIOBHUATA ITPH ITJIACHPAHE.

Hsama nuna, yrrsJIHOMOIIEHH JIa TIOeMaT WK rapanTupaT aknuute Ha ,,CITUJIA“ EAJL, 3a KOHTO
Ce MCKa JOITyCKaHe 0 ThProBUs HA PETyJIUpaH mas3ap.

8.4. Kord4 E HjIH HJE FBJE HOCTHTHATO CIIOPA3YMEHHE 34 IOEMAHE
HaCTO}IIJ_II/ISIT ILOKYMCHT 34 ICHHHU KHHUJ)KAa CE€ U3TOTBSA BHB BpPBE3Ka C HAOIIYCKaHETO a0 ThpPIrOBHA Ha
aknuute Ha ,,CITMJIU“ EAJI.

He e cxmouBaHo cnopa3yMeHHe 3a IIOEMaHEe Ha €MHCHTA, 38 KOSTO Ce MCKa IOILyCKaHE [0
TBPrOBHUSL.
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9. JIOIIYCKAHE JIO ThPTOBHS 1 AOI'OBOPEHOCTH 3A THhPI'OBHSL

9.1. HHIUKAIIUA JATH HEHHHTE KHH)KA I[E BBJAT OFEKT HA KAHIUIJATCTBAHE 34 JJOITYCKAHE
A0 ThPIOBHA HA PEI'YJIHPAH ITA34P. IIOCOYBAHE HA BBIIPOCHHS ITA3AP.

Hacrosmusr npocnexT uma 3a nen npunobusare ot ,,CIIAIA“ EAJT va CTaryT Ha MyOJIMYHO
APYXKECTBO W IOMYCKAHE Ha aKIIMUTE OT KalUTajla Ha IPYXKECTBOTO IO THPrOBHS Ha PEryIHpaH
nasap. J[pyxecTBoTo Ipu106UBa IyOIHU€eH CTATyT OT pemerneTo Ha KOH 3a perucrpupase Ha
EMHUCHATA aKI|K C L]l THPIOBHS Ha PEryJIUpaH masap.

B cnyyaii na motespixaBane ot Komucusra 3a GMHAHCOB HAa#30p HA HACTOSIIHS MPOCIIEKT 3a
AomycKane 10 ThproBus Ha akuuwmre Ha ,,CIIMJN“ EAJI, CJl Ha emMuTeHTa IIe momaje
3asBJICHUC 38 PETHCTPAllAs Ha EMUCHATA KUK Ha PeTynupaH nasap. ChBeTHT Ha JAPEKTOPUTE
Ha BOB Ha cBoe 3acenanme ciieqBa [a B3eMe pelIeHHe 3a JOIYCKAHE Ha LECHHATE KHIKA 10
TBPrOBUS HA PETYIMPaH I1a3ap U ONpPE/ess 1aTaTa, Ha KOATO aKIUUTe e ObIaT JOIyCHATH 10
THPrOBHUS HA PETYJIHPAH Iazap.

Jlomyckane 10 THProBHs Ha PETyTHpaH Nasap Iue ObJE MCKAHO CaMo 3a TePUTOPHSTA Ha
Peny6muka bearapus.

Homyckanero 10 ThProBus Ha akiure Ha ,,CITA A EAJI Mmoxe J1a He ce OCBINECTBH, IOPaiIn
oTka3 Ha Komwucus 3a puHaHCOB Ham3op Aa 0406pH [POCIEKTa 3a IOIYCKAHe 1O ThPrOBHS HA
PeTyJIMpaH nasap Ha aK[WHUTe Ha IPYXECTBOTO WJIM OTKa3 OT CIpaHa Ha ,.beirapcka (poHmoBa
6opca - Codus" AJ] 1a perucTpHpa akIUKTe 33 THPIOBUS Ha HEODHIHATEH [a3ap.

9.2. PETVIIHPAHH HJIH PABHOCTOHHH ITA34APH, H4 KOHTO BEYE CA JOINYCHATH 34 ThPIOBHS
LEHHH KHI)KA OT CBLLHA KJTAC.

KbM MOMeHTa Ha M3rOTBSIHE Ha HACTOSINMS JOKYMEHT, aKIMUTE Ha »CIIWJIN“ EAJl He ca
JOIYCKaHHU IO THPTOBHS Ha PETYIIHpaH Iasap.

9.3. HHOOPMALHA 34 EJHOBPEMEHHO ITVE/THYHO HIIH YACTHO IJIACHPAHE HA CBLHA HIIH
JAPYI" KJIAC AKITHH/I[EHHH KHHIKA HA EMHUTEHTA.

Hsama aKIM| OT ChIUHSA Kjlac, 3a KOUTO HMa MOIIIHUCKA HIIH Ce IJiacupar 4acTHO HJIM ICHHU
KHHXa OT OAPYT KJiac 3a HY6J'II/IT-IH0 HIJIM YaCTHO ITJIaCHpaHeE.

9.4. [IAHHH 34 CYFEKTHTE, KOMTO HMAT TBBPJ AHTAXKHMEHT JJA JIEHCTBAT KATO [TOCPEHHIIH
HA BTOPHYHHSA ITA3AP, MPENOCTABAKHKH JIHKBHIHOCT, YPE3 IJEHHTE HA THPCEHETO H
TTPE[/TATAHETO.

HsiMa cxiroueHr JOTOBOPH MEXAY IPYKECTBOTO - EMUTEHT M WHBECTHI[MOHHH ITOCDEIHHIIN,
KOHTO C€ 3ab/DKaBarT Ja OCUTypSBAT JIUKBHHOCT.

9.5. CTABHITH3ALIHA

»CIININ* EAJT nipeiiara 3a IOMycKaHe 10 THPTOBHs Ha PerylIMpaH Masap IbIHHS 6poif aKiun
OT xanuTana Ha J[py)KECTBOTO M HsAMAa BB3MOXKHOCT 3a IIPEBHILABAHE pasMepa Ha Opos Ha
aKIuuTe Ha JIpyKeCcTBOTO, a CHINO TaKa HIMa U IPE/UIOKEHHNS 3a IpeIIprHeMaHe Ha JeHCTBHS 38
IIEHOBO CTa0UIH3MpaHe.




JOKYMEHT 3A IPEJUIATAHUTE AKILIUU ypf'/ Z/Z 4

10. IPOJABAIIM ABPKATEJIN HA IIEHHUA KHAKA

10.1. JTAHHU 34 CVBEKTA, IIPEJIATAILL] 34 IIPOJAXEA [[EHHHTE KHIDKA.

Benukm cpmectByBamy akuwmu Ha ,,CITUIN EAJl me 6baar IIPENIOKEHN 3a THPrOBHA Ha
pETyJIMpaH na3ap Ha ICHHH KHHXa, KaTO KOHKPETHUS Opoi 1 MOMEHT Ha CKJIIOYBAHE HA CHEIKH
C aKIM{ Ha JPY>XXECTBOTO IE 3aBUCH OT BOJIATA Ha aKIHMOHEPHTE, HHBECTHTOPCKUS MHTEPEC U
TEKYIIUTE Ma3apHy CTOMHOCTH Ha aknuute Ha J[pyxecTBOTO.

HaumenoBanmne "Counu rpyn” AJL

EUK 201657129

Cepanume u agpec bbarapus, obnact Ilnosaus, rp. [Inoeaus 4003, p-u Cesepew,
Ha ynpaBJieHHE Oyn. Bacun Jlercku Ne 151

bpoii akuun ¢ mpaso Ha rmac 1 482 200
Han B OCA na eMuTEHTA 100%

10.2. BPOAT H KJIACA HA LEHHUTE KHH)XA, KOHTO CE IIPEJIJIATAT OT BCEKH OT IPOJABAIIIHUTE
HABPKATEJIH HA IEHHH KHH)KA

10.3. CIrIOPA3YMEHHA 34 3AMPA3ABAHE HA KAITHTAJIA

KeM MoMmeHTa Ha HM3roTBIHE Ha HacToOAMA AOKYMEHT HsiMa CKIIIOYCHH CIIOpa3yMCHHS 3a
3aMpassBaHC Ha KallgTaia.
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11. PA3XO/[¥ HA EMATEHTA HA [IEHHUATE KHIKA.

Pasxomu mo jomyckaHe Ha aKuWuTe 3a THPrOBUS Ha »b®b-Codus" AJl ca mpencraBenu B
crespamaTa Tabmuua. B TabmmumaTta He ca BKIIIOYEHH PAasXOIUTE, KOMTO CE OTHACAT 10
ISUTOCTHATA ACHHOCT Ha JIpy»KEeCTBOTO MK [0 IIOBEYE OT eHA EMHCHS IEHHH KHIDKA.

Bcenuku nocouenu mo-mommy pasxozu ca 3a cMeTka Ha J[pyKecTBOTO.

I'openocouennTe pasxomu Bb3nu3aT Ha 0,0025 JIB. HA aKIHI U ce TOEMAaT u3uo ot ,,CITM I

EAQ

OBII|O PA3XOIH 3 565 4 052 7 617

3a cMeTKa Ha MHBECTHTOPHUTE Ca PasXOJUTe 110 CKIIFOYBAHE HA CEIKUTE C aKIUH Ha peryiupas
nasap, B T.4. KOMACHOHHH Ha HHBECTULMOHEH IIOCPEAHUK U IPYTH TAKCH, aKO HE ca BKJIIOUYCHU B
KOMHCHOHHATA Ha IOoCpeaHuKa (Takcu Ha ,,bOb-Copusa" Al u , Ilentpanen Jenosurap” AJT).

12. PA3BOJHSIBAHE (HAMAJISIBAHE) CTOMHOCTTA HA AKIIUATE

Ilpn ycmoBusTa Ha fomycKaHe JO THPrOBHs HA aKIMUTE HA PETYJIMPAH Ma3ap, PasBONHSIBAHE
COOCTBEHOCTTA Ha HACTOSIIMTE AKIHOHEPH HE € IMPHIIOKUMO, Thil KaTO YCIOBHATA 38 THPrOBHS
33 BCHUKH MHBECTHUTOPH IIIE Ca €IHAKBHU H OIPEACTIHETO HA [IEHATa Ha CKIIFOYBAHE HA CICTKHTE
IIC 3aBHCH OT JKEJIAHWATA Ha MMa3apHUTE YYaCTHUIM, KOUTO Ie MajaT masapHara CTOMHOCT Ha
JpyxecTBOTO.
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13. OIIbJHUATEJIHA HH®OPMAI

13.1. HH®OPMALIHA 34 CIIOMEHATH KOHCYJITAHTH

B Hmacrosmmsa NOKyMEHT 3a mpeniaraHuTe akOu{d Ha »CIINJIU“ EAJl He ca BKIIOYEHU
U3ABJICHUS, TOKJIQH WK JIPYTH €KCIEPTHH CTAHOBHINA 3a IIPeIaraHuTe [EHHH KHIKA, OCBEH
TE3U Ha €KCIIEPTUTE H3TOTBUIIH IIPOCIIEKTA.

13.2. JIPYrA OUTHPAHA HHPOPMALIHA

B HacTosmmAT NOKyMEHT 3a LEHHHM KHIDKA HE € BKIIOYEHA Jpyra uHbOpMAIKI, OCBEH
HHPOPMANHS OT TOAUIIHHUS OINUTHPAH ¢unancoB otuer kM 31.12.2011 r., koATO na e
OZIMTHPaHa WM IIPETJIENana OT OIPEEICHH 10 3aKOH OJUTOPH.

B HaCTOANIHUAT I[OKYMGHT 34 IICHHH KHHXKa HE € BKJIIIOUECHA I/IH(I)OpMaI_II/ISI, KOATO € IpCHoCTaBCHA
OT TPECTH I A.

13.3. HH®OPMAIJHA 34 EKCIIEPTHUTE, H3IOTBHITH HOKJIAJl, U3ABJIEHHE HIIH CTAHOBHIIE

B Hacrosmus TOKYMEHT, KakTO M BbB BCHUYKH CHCTABHH YacTH Ha TpocnekTa Ha ,,CITAJIN
EAJl, He ca BKIIOYEHH H3SBICHHS, JOKIaAM WM CTAHOBUINA HA E€KCIEPTH M CHOTBETHO
H3UCKBAHETO 3a MPENOCTaBAHE Ha HHPOPMALKS 32 Te3H JIMLA € HEMPHUIIOKAMO.

13.4. HH®OPMAILIHUA 34 TPETH JIHILA

C u3KIIIOUeHHe HA OMMCAHMAT OJUTOPCKH JOKJIAM, KATO YacT OT FOJUINHAA ((UHAHCOB OTYET Ha
kommanusaTa 3a 2011 r., B HacToamus JIoOKyMEHT 3a mpeiiaraHuTe EHHM KHUXA, KaKTO U B
[ENMAT MPOCIIEKT HE € M3II0JI3BaHa Ipyra HH(YOpMAaITus, BKIIIOYHTEIHO U3ABIEHHUSI, JOKIIAN UK
CTaHOBHIIA, KOUTO J]a Ca M3TOTBEHHM OT TPETH JIMIA H CHOTBETHO H3UCKBAHETO 3a HHGMOPMAIU 32
CBIIUTE € HEIPUIOKUAMA.

13.5. HB3TOYHHIIH HA JOIIBIIHHTETHA HH®OPMAIIHA

WuBectuTOoprTe MOTaTr Aa MONy4aT HAacTOSIus JIOKYMEHT 3a MpellaraHuTe akIHH, KaKTO U
Peructpannonnus noxymeHT i Pestomero, gactu ot [Ipocmekra 3a fomycKaHe 0 THProBUs Ha
perymupan nasap Ha akmuw Ha ,,CIIMJIM“ EAJl, xakTo ¥ JDONBIHUTENHA WHGOpMaNMsS 3a
,CIIMIAN“ EAJ] u 3a myOJIM4HO TpeaiaranuTe IEHHH KHUXKA OT:

bearapcka ponmosa 6opca - Codus” AJ]
rp. Codus, ym. ,, Tpu ymm" Nel0
tenedoH: (+359 2) 937 09 34 dakc: (+359 2) 937 09 46

e-mail: bse @bse-sofia.bg
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I/I3FOTBI/I W MEHT:

(/ [éPACI/I]\/%IP TA?{HFB/

/H@EAHAHHOB/

JHOJIYNOAMMACAHOTO JIMIIE, B KA'{ECTBOTO CH HA NIPEACTABJIABAIN JIPYXKECTBOTO, C
MMOJANHUCA CH, JAEKJIAPUPAT, YE JIOKYMEHTA 3A LEHHUTE KHUJKA OTIOBAPS HA
N3UCKBAHUSATA HA 3AKOHA, 1
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