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CIIVIH AJ

HEKOHCOJIMJUPAH OTYHET 3A ®PUHAHCOBOTO CBbCTOSHHUE

kbM 31 mapr 2015 1.

AKTUBH

HeTtexymu akTuBH

MIMoTH, MalIHU U CHOPBKEHUS
Hemarepuanuu akTuBu

MHBecTULMY B TBUIEPHU PEANPUATHS
OTcpoueHu JaHbYHU aKTUBU

O01m0 HeTeKyIM AKTHBH

Tekylmu aKkTUBH

Marepuaiiau 3amnacu

TBHProBckH U Apyru B3€MaHUs

HapI/I‘IHI/I CpCACTBa U MapUIHU CKBUBAJICHTH
Hpyru Tekyimuy akTHBU

OO0u10 TeKylIM aKTUBH

OBINO AKTUBH
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Beneorcku

W AW

)

31.03.2015  31.12.2014

BGN’000 BGN’000
19,061 19,046
374 378
26,447 26,447
212 212
46,094 46,083
496 482
18,690 18,032
4,842 5,013
418 407
24,446 23,934
70,540 70,017




CIIVIH AJ

HEKOHCOJIMJIUPAH OTYHET 3A ®PUHAHCOBOTO CbCTOSHHUE

kbM 31 mapt 2015 .

IIpoovnoicenue

ITACHUBHU

Co0OcTBeH kanuTaj
AKIMOHEpeH KanuTaji
3aKOHOBH pe3epBH
IIpemuen peseps
Hepasnpenenena neyanta
Tekyma neganba

Cyma Ha coOCTBeHHSI KAaUTAJI

HeTeKYHII/I nmacuBH
3aZ[’LJ'DKeHI/I$I 1o (bI/IHaHCOB JIU3UHT

3aabDKEHUS KbM OaHKU

O0110 HETEeKYIIIH TACUBH

Tekymu nacuBu

3aibIDKEHUS 110 (PUHAHCOB JIN3UHT
3a1bIKEHUS KbM OaHKH
TBProBeku U APYTH 3aIbIDKEHUS
3a1bIKeHUS 32 TaHbIU

Jpyry Texyum macusu

OO0 TeKyIH MACUBH

ObIIO COBCTBEH KAIIMTAJI U TACUBHU

Beneowcrku

9.1
9.2
9.3

10
11

10
11
12
21

31032015  31.12.2014
BGN’000 BGN’000
5,336 5,336
448 448
19,565 19,565
13,446 4,194
2,813 9,252
41,608 38,795
8,129 8,453
5471 4,411
13,600 12,864
3,647 3,615
1,627 1,299
7,282 10,993
891 460
1,885 1,991
15,332 18,358
70,540 70,017

Ipunoscenume nosicnumentu b6enedicku om 1 00 23 ca nepasoenna uacm om QUHAHCOBUTHE OMYEmU.

M3nbaHuTenen qupexkTop:
Banepu Mektynuusia

I'maBen cueToBOIUTEN:
Credxa JleBumxoBa



CIIUIA A
HEKOHCOJIMAUPAH OTUYET 3A BCEOBXBATHHUSA J1O0XO
kbM 31 mapt 2015 1.

31.03.2015  31.03.2014

beneoicku
BGN’000 BGN’000

IMpuxoan

[Ipuxonu ot mpoaaxou 13 18,436 16,411
Hpyru npuxoau 14 1,067 850
00110 mpuxoan 19,503 17,261
Pa3xonu 3a MmaTepuanu u KOHCyMaTHBU 15 -1,365 -1,768
Pasxonu 3a BRHIIHY yCIyTH 16 -8,622 -10,049
Pa3xonu 3a nepconana 17 -4,088 -1,326
Pasxonu 3a amopTuzauus 3,4 -1,636 -1,107
Hpyru onepaTuBHU pa3xoau 18 -496 -524
O06u10 pazxoau -16,207 -14,774
Ileuan6a oT onepaTuBHA JeHHOCT 3,296 2,487
DUHAHCOBH NMPUXOIU 19 55 18
DUHAHCOBH pa3xoau 20 =315 -168
IMeyanda npeau TaHbBIU 3,036 2,337
Janbnum BppXy neyanbaTa 21 -304 -234
IMeuan6a ciiex JaHBIH 2,813 2,103
Jpyr BceoOXBaTeH J0XOJ 32 TOIMHATA, HETHO OT IaHbBIIH - -
001 BceoOXBAaTEH 10X0/1 32 TOMHATA 2,813 2,103
Joxon Ha akus 22 0.53 0.47

Ipunooicenume nosicnumennu denedxcku om 1 0o 23 ca nepazoenna wacm om QUHAHCOBUME OMHYEMU.

M3nbiHUTENEH AUPEKTOD: I'maBen cyeToBOAUTEN:
Banepu Mekrynuuss Credxa JleBumxona
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CIIVIH AJ

HEKOHCOJIMIUPAH OTYET 3A TAPUYHUTE ITIOTOLHN

kbM 31 mapt 2015 1.

IMapuunu norouu ot OIIEPATUBHA I[EFIHOCT

ITocThIUieHUST OT KITUEHTH

IImamanms KbM JOCTaBIMIIN

[Inamanus, cBbp3aHy ¢ TPYAOBU Bb3HAIPAKICHUS
[MocThIuleHus/IIAIAHUS 33 JaHBIH

Hemen napuuen nomox om onepamuena 0eiuHocm

ITapyyHU MOTOUU OT HHBECTUIHOHHA IEHHOCT
[locTrrnenns ot mpogakOa Ha MaIIMHU B 000py/IBaHE
[Tnamanus 3a MOKyNKa Ha MAIIMHA ¥ 000pY/IBaHEe
ITokynka Ha UHBECTULIMU

[IpenocraBenu 3aemMu, HETHO

HApyru

Hemen napuuen nomoxk om ungecmuyuoHHa 0eiHocm

Mapuynau norouu or PUHAHCOBA I[EFIHOCT
[Tnamanus o GUHAHCOB JIN3UHT

[locTrIuieHns OT eMUTHpPaHE Ha IICHHN KHIXKA
ITonyuenu 3aemu

[Tnamanus npu pasnpeaencHue Ha meqanon

Jpyru mnamanus o puHaHCOBA JEHHOCT

Hemen napuuen nomoxk om punancosa oeiinocm

N3MEHEHne Ha mnapu4yHuTe CpeACTBA M NAPHYHHTE

CKBUBAJICHTH

Heten e(l)eKT OT NIPOMSAHA HA BAJTYTHH KYPCOB¢E

HapI/I‘IHI/I Cp€AcTBa U MapuIHU CKBUBAJICHTH B HA4aJIOTO Ha

nepuoja

HapI/I‘IHI/I Cp€AcCTBa U MMapUIHU CKBUBAJICHTH B Kpas Ha I€puo/jia

31.03.2015  31.03.2014
BGN’000 BGN’000
24,633 20,918
115,537 15,514
4,517 1,222

1,911 -1,066

2,668 3,116

54 17

436 521

1663 ;

505 -

-1,540 -504

-1,166 -1,044

1,392 ;

11,525 4,015

-1,299 -5,059

-171 2,447

5,013 7213

4,842 4,766

Ipunoscenume nosicnumentu 6enedcku om 1 00 23 ca nepasoenna uacm om QUHAHCOBUTHE OMYEmU.

M3nbnHuTenen qJupexkTop:
Banepu Mektynuusia
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I'maBeH cueToBOIUTEN:

Credxa JleBumxoBa



CIIVIH AJ

HEKOHCOJIMJUPAH OTUET 3A TIPOMEHUTE B COBCTBEHU S KAITUTAJI

kbM 31 mapt 2015 .

Chcerosinne kbM 1 anyapu 2014 r.

VBennuenune Ha AKOUOHEPHUA KaltuTall

Pasnpenenenue Ha neyanOu, B T.4.

- Jlusuoenmu

[Teyan6a 3a roguHara

Cohcrosinne kM 31 nexkemBpu 2014 r.

Cbcrosinue kpM 1 sinyapu 2015 r.

[Teyasba 3a roguHara

Chcrosinne kbM 31 mapt 2015 1.

Ipunoscenume nosicnumentu b6enedicku om 1 00 23 ca nepasoenna uacm om QUHAHCOBUTHE OMYEmu.

W3neiHuTEICH AUPCKTOP:

Banepu MekrynuusiH

Akumo-  3aKoHOB
IIpemuen  duHaHCOB
Hepen " e3epB e3yJITaT O6mo
KANUTAJl  pe3epBH pesep pesy
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
4,447 448 - 8,641 13,536
889 - 19,565 - 20,454
- - - -4,447 -4,447
- - - 4,447
- - - 9,252 9,252
5,336 448 19,565 13,446 38,795
5,336 448 19565 13,446 38,795
- - - 2,813 2,813
5,336 448 19,565 16,259 41,608
['maBeH cueroBOAUTEN:
Credxa JleBumxoBa
7
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NPUJITOXEHUSA KbM HEKOHCOJIMIAUPAH ®PUHAHCOB OTUET
KbMm 31.03.2015r.

1. KopnopaTtuBHa nunpopmManus

Crumn AJl (“pykecTBOTO”) € aKIIMOHEPHO APYKECTBO, peructpupano ¢ aemo Ne 1455/2005 romuna
ot Coduiicku Tpaickul ChJI B CHOTBETCTBHE ¢ ThproBckus 3akoH Ha PermyOmmka bearapust.

Cepanuiiero 1 anpechT Ha ynpasienue Ha JpyxectBoro e rpag Codus, yia. CamokoBcko moce 2J1,
Twproecku ieHTbp bouna.

OcHoBHaTa AeHOCT Ha J[py»eCcTBOTO BKIIIOYBA TJIABHO MPEIOCTAaBSHE HA KyPHUEPCKH YCIYTH, 32 KOETO
e nomyumno Ynocrosepenue Ne 0062/03.11.2009 r. ot Komucwus 3a perynupane Ha ChOOIICHHATA,
KaKTO M CIIEAMTOPCKAa JEHHOCT, 00paboTKa, CKIAAMpaHe W AUCTPUOYIHS Ha JOKYMECHTH, CTOKH U
TOBapH, BBTPCIICH U MEXIYHApOJEH TPAHCHOPT M BCSKAKBU JAPYTH JACHHOCTH, HE3a0paHEHU CBC
3aKOH.

HpyxectBoTO € peructpupano Ha bearapckara gponmosa 6opca Ha 12.11.2012 1.

HpykecTBOTO ce ynpaBisBa upe3 eIHOCTEIIEeHHa CHCTeMa Ha yIipaBiieHue — ChBET Ha JUPEKTOPHUTE.
Kbm 31.12.2014 r. unenoBete Ha ChBeTa HA AUPEKTOPUTE Ca:

1. Banepu XapyTioH MekTynuusH

2. I'eopru VBanos I'noros

3. Jlanamn Bacunes JlananioB

Ot 23.02.2015 r. unenoBe Ha ChBeTa HA TUPEKTOPUTE Ca:

1. Banepu XapyTioH MeKkTymuusiH

2. I'eopru MBanos I'noros

3. Jlanann Bacuies JlananioB

4. Henemyo AcnapyxoB bones

5. Cenpuk ®asp-Jlopen

JpykecTBOTO ce MpencTaBisiBa OT U3ITBIHUTETHHS qupekTop Banepu XapytroH MekTymuusH.
Kpaitnust cooctBenuk Ha [lpyxectBoTo ¢ Banepu XapyTioH MeKTym4usH.

2. CyeTOBOIHA MOJUTHKA

2.1 ba3a 3a u3rorBsine Ha (PUHAHCOBUSA OTYET

O0mmM nos10KeHUA

Jpy>kecTBOTO U3roTBs U NMpeacTaBs (MHAHCOBUTE CH OTUYETH Ha 0aza Ha MeXAyHapoAHHUTE CTaHIApTH
3a ¢unaHcoBo otuntane (MC®PO), nzganenu ot CbBera 3a MEXIYHApOIHH CUCTOBOJHH CTAHIAPTH
(CMCC) u paszsicHeHUATa 3a TAXHOTO MpwiIarane, u3nagaeHu ot Komurera 3a paszscaenne Ha MCDO
(KPMC®O), npueru ot EBponeiickus cbio3.

OUHAHCOBUTE OTYETH Ca CHCTABEHH B OBJITapCKy JIeBa, KOATO € (QYHKIHOHAIHATA BaJlyTa Ha

HpyxectBoto. Bcmukm cymm ca mnpenacraBenn B xwisau jeBa (‘000 1B.) (BKIFOYHTEITHO
cpaBHUTeNHaTa nHpopManus 3a 2014 r.), OCBEH aKO HE € IOCOYEHO JPYTO.

Hexonconuoupan ¢punancoe omuem xvm 31.03.2015..



DHUHAHCOBUAT OTYET € CHCTABCH IIpU CIIa3BaHC Ha MPUHIMWIIA HAa HCﬁCTBaMO MMpCAIIPpUATUC.

KbMm marata Ha W3roTBsHE Ha HACTOSIIHUTE (I)I/IHaHCOBI/I OTYCTH, PvroBOACTBOTO € HaIrpaBHJIO
MMpeIcHKa Ha CIIOCOOHOCTTA Ha HPY)KGCTBOTO Ja HOpOABJDKU CBOsATa JEHHOCT KaTo JeicTBaIio
MMpeaAnpUusATHC. HpI/I Ta3u NPEUCHKa € B3€Ta MPEABU/ LiJ1aTa HAJIMIHA I/IH(i)OpMaLH/IH 3a IpE€ABUIUMOTO
6’[)2{61]_[6, KOE€TO € IIOHE, HO HE € OI'PaHUYCHO 0 ABAHAACCET MECCHA OT Kpasd Ha OTUCTHHA IIECPUOI.

JpyXecTBOTO ChCTaBs M KOHCONHMIUPAH (PMHAHCOB OTYET B CHOTBETCTBHE C PA3MOPEIOUTE Ha pa3jiei
IIT ot 3akoHa 3a C4ETOBOACTBOTO.

IIpnaarane Ha Hoeu u pesuzupann MCPO

Hosu crangapTu, pa3sicHeHusI M H3MeHeHUsl B cuia ot 1 suyapu 2014 r.

CrenHuTe U3MEHEHUS KbM ChIIECTBYBAIM cTaHaapTy, uznaaenu or CMCC u npuetu ot EC ca B cuna
3a TCKylIuA OTUCTCH NIEPUOI:

e MC®O 10 Koncomuanpanu puHAHCOBH OTYETH, B CHJIA 3a TOAUIITHY ITEPUOIH, 3aII0YBAIIN HA WIH
cien 1 ssmyapu 2014 1., mpuer ot EC Ha 11 nexemBpu 2012 r., myonukyBad B OB Ha 29 nexemBpu
2012 .

MC®O 10 Konconumupanu $UHAHCOBH OTUETH BHBEX/1a HOBA Ne(UHHUINASA HA KOHTPOJa, Oa3upaHa Ha
olpeiesIeH! NIPUHIMIM, KOATO CIIEJBa Ja C€ Ipuiiara 3a BCUYKH MHBECTHLUH NPH ONPEAEISIHETO Ha
0a3ara 3a KOHCONUAIHSI.

e MCOO 11 CpBMECTHH aHTaKUMEHTH, B CUJjia 33 FOJUIIHYU NEPUOAM, 3allOYBAIlX Ha WU cien 1
sayapu 2014 r., mpuet ot EC Ha 11 nexkemspu 2012 ., myonmkysan B OB Ha 29 nexemBpu 2012 1.

MC®O 11 CoBmectnu anraxumentu 3amectBa MCC 31 J[s0Be B CbBMECTHH MPEANPUATHS U 3aMEHS
TPUTE KaTEropuH ,,CbBMECTHO KOHTPOJIMPAHU NMPEIIPHUITHA ", ,,CbBMECTHO KOHTPOJIMPAHU ONEpPaLHn
U ,,CbBMECTHO KOHTPOJHMPAaHU aKTHBH'® C JABE KAaTEropuu — ,,CbBMECTHH OIEpaluu™ U ,,CbBMECTHH
npeanpustus‘. 300pbT OTHOCHO MpHJIaraHETO Ha METOAA Ha MPOIOPIMOHATHA KOHCOIUAAIUS TPH
OTYMTAHETO Ha CHBMECTHHU NPEANPHUATHS Beue HE € AOMyCTHMM. MeToxbT Ha COOCTBEHHUS KaIllUTajl €
3aIBbJDKUATEIICH 32 IpUIaraHe MNPy OTYMTAHETO HA BCUUKH ChbBMECTHH MPEAIPHUSTHUS.

e MC®O 12 OrmoBecTsiBaHe Ha JsJIOBE B JIpYTM MPEANpPUATHS, B CHJIA 32 TOAWIIHM TEPHOIM,
3anoyBamy Ha wiu ciep 1 sayapu 2014 r., npuer ot EC Ha 11 nekemBpu 2012 r., myOnuKyBaH B
OB Hna 29 nekemspu 2012 r.

MC®O 12 OnoBecTsiBaHe Ha J5UI0BE B APYTH MPEANPHUATHS € HOB CTaHAAPT OTHOCHO M3MCKBaHUATA 3a
OMOBECTSIBAaHE NP BCHYKU (OPMH Ha JAAJIOBO yYacTHE B APYTHM HPEANPHATHS, BKIIOYUTEIHO
CBBMECTHH MPENNPHUATHS, ACOLUMUPAHU MNPEIIPHUATHS, IPYKECTBA CBC CIHENMAIHA LET U JPYyrH
HEKOHCOJIMJIUPAHH JPYy>KECTBA.

e MCC 27 UnnuBunyanau ¢uHaHcoBu oTuetd (peBusupan 2011 r.), B cuiia 3a TOIUIIHN NEPUOIHM,
3aroyBaiuy Ha wiu cieq 1 syapu 2014 1., npuet ot EC Ha 11 nexemBpu 2012 r., myOnukyBaH B
OB na 29 nexemspu 2012 .

MCC 27 UnpuBuayanHu (GUHAHCOBU OTYETH (PEBU3MpaAH) C€ OTHACA BeYe CaMO 3a WHAWBUAYATHH

(MHAHCOBU OTYETH, U3UCKBAHUATA 32 KOMTO HE Ca CHIIECTBEHO IPOMEHEHH.

e MCC 28 MuBecTnnny B aCONMUPAHN U CbBMECTHU mnipennpuarus’ (pesusupan 2011 r.) .), B cuia
3a TOAMIIHYU MEPHOAN, 3anoyBamuy Ha wim cief, 1 sayapu 2014 ., mpuer ot EC Ha 11 gexemBpu
2012 r., nyonukysan B OB Ha 29 nekemspu 2012 r.
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MCC 28 HuBecTHIHMH B acOUMUPaHH W CHBMECTHHM MNPEINpUATHA (PEBH3HMpaH) MpOAbIDKaBa na
NpeAnucBa MeToa Ha coocTBeHus Kanutai. [Ipomenu B 00xBata Ha CTaHAapTa ca U3BHPILCHH OPAIH
myommkyBaneTo Ha MCDO 11 CrBMecTHH aHTaKUMEHTH.

e Usmenenuss Ha MCC 32 ®DuHaHCOBM MHCTPYMEHTH: MpPEICTaBSHE - HETUpPaHe Ha (pUHAHCOBH
aKTUBU W ()MHAHCOBU TACHBH, B CHJIa 3a TOAWIIHM IEPHOIM, 3aII0YBAIY HAa WU clieq 1 sHyapu
2014 r., mpuet ot EC Ha 13 nexemBpu 2012 r., my6mmkyBan B OB Ha 29 nexemBpu 2012 1.

W3MeHeHueTo yTOYHSIBa, Y€ NMPaBOTO Ha HETHpaHEe Ha (PMHAHCOBU aKTHUBU U MMAaCUBHU TPsI0Ba 1a ObJe B
CWJIa KbM MOMEHTA, a HE JIa Bb3HUKBA B 3aBHCHMOCT OT ObJenio cboutue. To chllo Taka TpsAOBa na
MOJKe Ja ObJie ypakHIBaHO OT BCUYKH CTPAHH B PAMKHUTE Ha 0OWYaifHaTa NEHHOCT, KAKTO U B CIydan
Ha HEM3ITBbJIHCHHUE, HEChCTOATEITHOCT WU OaHKPYT.

e I3menenus Ha MCC 36 O6Gesnenka Ha akTuBH — ONOBECTSIBAHE HA Bb3CTAHOBMMATa CTOMHOCT 3a
He()MHAHCOBY aKTHBH, B CHJIA 32 TOJIUIIHA TEPUOJIH, 3aII04Bany Ha i ciexn | sayapu 2014 T,
npuet ot EC Ha 19 gexemBpu 2013 1., mybmukysan B OB Ha 20 nekemBpu 2013 .

TbpceHUAT ePEeKT OT U3MEHEHHETO € a C€ HaMaJsT O0OCTOATENICTBATA, IPU KOUTO BH3CTAHOBHMATA
CTOMHOCT Ha aKTHUBM WIM TPYNU aKTHBU TE€HEpUpALIM NAapUYHM HOTOLM CE€ H3MUCKBAa Ja Obae
OTIOBECTEHA, J1a Ce U3SICHAT U3MCKBAaHUTE OMOBECTSABAHUS U J1a C€ MPEJICTaBU U3PUYHOTO U3UCKBAHE /1
Ce€ OMNOBECTSBA JUCKOHTOBHUSAT INPOLIEHT, KOWTO Ce M3IOJI3Ba MpPU OIpenessiHe Ha oOe3leHKaTa (WiIH
HEHHOTO BB3CTAHOBSABAHE), KBAETO BH3CTAHOBMMATa CTOMHOCT (0a3upaHa Ha CHpaBeAIMBa CTOWHOCT
MHUHYC pa3xOAWTe MPH OTIHCBAHE) € ONpPEAETICHA Ype3 HM3IOJI3BAHETO Ha TEXHHWKAa Ha HACTOsIIATa
CTOMHOCT.

e U3menenus Ha MCC 39 ®unancoBu uHcTpyMeHTH: [Ipu3HaBane u oueHsBaHe — HoBanusa Ha
JepUBaTHBU M NPOABJDKABAHE HA OTYMUTAHETO HA XEIKUpPAHE, B CHJIAa 3a TOOUIIHH NEPUOIH,
3arouBaiy Ha win ciep 1 sayapu 2014 r., npuet ot EC Ha 19 nekemBpu 2013 r., my6GnukyBaH B
OB na 20 nexemspu 2013 1.

Crope; u3MeHeHUsITa HiIMa 1a ObJie HEOOXOUMO Jla Ce MPEYCTAHOBU CYETOBOJHOTO OTYMTAHE INPH
Xe/DKUpaHe, ako XeDKHUpaH JEPUBATUB € OWJI HOBUPAH, MPH YCJIOBHE UE ONPEACICHU KPUTEPHH Ca
ynoBieTBopeHd. HoBanusara nHANKNpa ChOWUTHE, TIPU KOETO ITBPBOHAYAIHUTE CTPAHU T10 JICPUBATHB
ca ChIVIACHU, Y€ €IMH WY NOBEYE KIMPUHTOBU KOHTPAr€HTU 3aMEHST IbPBOHAYAIHHS KOHTPAreHT, 3a
Jla CTaHAT T€ HOBHUTE KOHTPAreHTH Ha BCSAKA OT CTPaHMUTE. 3a Ja MMa MOj3a OT M3MEHEHUTE HACOKH,
HOBAaIMATA HA IICHTpPAJIEH KOHTPareHT TPsAOBa Ja € B pe3yiTaT Ha 3aKOHM W TpaBWIa HIU OT
BBBEXK/JIAHETO HA 3AKOHU U MpaBuUJiIa.

o I3menenns Ha MCDO 10 Kouconumupanu ¢unancoBun otuetn, MCDO 11 CoBmecTHH
anraxumMeHTd 1 MC®O 12 OmnosecTsiBaHe Ha I4710BE B APYTH NpeanpusaTus — PHKOBOACTBO 3a
npeMuHaBaHe (M3nazeHu Ha 28 toHu 2012 roanHa) B CHla 3a TOJUIIHU IIEPUO/IH, 3aII0YBAIU HA
wm cien 1 aayapu 2014 r. mpuetn ot EC Ha 4 anpun 2013 r., myOnukyBanu B OB Ha 5 anpun
2013 .

Lenra Ha W3MEHEHHATA € J1a CE€ MPENOCTaBH JONBIHUTEIHO OOJNEKYEHHE NMPH NPEMHHABAHETO KbM
MC®O 10, MCDO 11 CeBmectnn anraxxkumeHTH 1 MC®O 12 OnoBectsiBaHe Ha [IAJI0BE B JIPYTH
NPEANpUsITUS, Ype3 ,,0rpaHnuaBaHe Ha U3MCKBAHETO Jia Ob/ie MPEAOCTaBsIHA KOPUTUPaHa CPaBHUTEITHA
MHQOpMALUs caMo 3a MPEOXOIHUs cpaBHUTeNEH nepuon”. CpUlo Taka, 0sXa HarpaBeHH M3MEHEHHS
Ha MCOO 11 uw MC®O 12, 3a 1a ce eneMUHUpa U3UCKBAHETO Ja OBJIe MPEIOCTaBIHA CPAaBHHUTEITHA
UHQOPMAITUS 32 TIEPUOJIH, TIPEAXOXKIAIIN TPEIXOTHUS TIEPHO]I.

e I3menenns Ha MC®O 10 Konconmunupanu ¢unancosu oryerd, MCDPO 12 OmnosecTsBaHe Ha
JIJIOBE B JIPYTH TpeAnpusatus — PpkoBojacTBo 3a mpemmHaBane U MCC 27 HuauBumyaaHu
(DMHAHCOBU OTHYETH - OTHACST CE 32 WHBECTHUIIMOHHUTE NpeAnpuaTus (u3najacHu Ha 31 OKTOMBpH
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2012 roguHa) B cuja 3a TOAMIIHYU NEPUOIH, 3arlouBaIiy Ha uiH ciex 1 sayapu 2014 1. npuetu ot
EC na 20 noemspu 2013 r., myonukysanu B OB Ha 21 HoemBpu 2013 .

W3MmeneHunsTa ompenensaT HM3UCKBAaHWATA 32 TOBa, MAJCHO JPYKECTBO na ObJe OICHEHO KaTo
,,AHBECTHIIMOHHO JIPYKECTBO” . AKO JJaJICHO IPYKECTBO OTrOBaps Ha ACPUHHIIAATA 32 HHBECTUIUOHHO
JIPY’KECTBO, HE € TIO3BOJICHO TO Ja KOHCOJIMAWpPA ABIICPHUTE CH IPYKECTBA M OT HErO C€ M3HMCKBA Ja
M3MepBa MHBECTUITUUTE CH B TE3W IBITICPHU MPEATPUATHS TI0 CIIPaBEIMBA CTOMHOCT IIpe3 mevaida u
3ary0a. BeIpeku ToBa OT WHBECTHIIMOHHOTO JPYXKECTBO BCE OINE IIIE CE U3MCKBA Ja KOHCOIHIUPA
J'BIIIEPHO JAPY’KECTBO, KOTAaTO IBIIEPHOTO APYKECTBO M3BBHPIIBA YCIYTH, KOUTO CE€ OTHACIT KbM
WHBECTUIIMOHHHUTE AEHHOCTH W3BHPIIBAHU OT MHBECTUIIMOHHOTO JIPYKECTBO.

HpI/IeMaHGTO Ha TC3W HM3MCHCHUA KbM CBIICCTBYBAIlM CTaHAAPTH HC € MJOBCJIO OO IMPOMCHHU B
CYETOBOJHATA NOJIMTHKA HAa APYKECTBOTO.

CranaapTtu, pa3sicHeHMsl ¥ IPOMEHH B CTAaHAAPTH, KouTo ca uzgaaenu oT CMCC u ca npueTu oT
EC, Ho He ca B cui1a

o U3smenenust Hva MCC 19 [loxonu Ha HaetH juna — [lnanose ¢ nedunupanu goxoau: BHOCkU ot
HaeTuTe nuua (u3naneH Ha 21 voemBpu 2013 r.), B cuna ot 1 tomu 2014 r., npueru ot EC Ha 17
nexemBpu 2014 ., myonukysanu B OB Ha 9 stHyapu 2015 .

Nzmenenuero uzsicHsaBa naparpad 93 or MCC 19 Jloxonu Ha HaeTu JWIa, KOMTO ce OTHAacS 3a
OTUYUTAHETO HAa BHOCKH OT 3acTH JiMlla, OIIPEACIICHU B O(I)I/IHI/IaJ'IHI/ITC YCJI0BUA Ha IJIaH C I[C(l)I/IHI/IpaHI/I
JIOXOJIM, Ype3 OCHUTYpSIBaHE HAa HACOKH 32 PHKOBOACTBOTO HA APYKECTBOTO, OTHOCHO OTYHTAHETO Ha
BHOCKH OT HAa€TH JIMIIa OTHOCHO YCITyTa.

o [omumnau nomoOpenus 2010 r. — 2012 r. (u3manenu Ha 12 nekemBpu 2013 1.), B cuiia ot 1 ronu
2014 r., npuetu ot EC Ha 17 nekemBpu 2014 r., nyonukysanu B OB Ha 9 ssHyapu 2015 1.

N3menenuero Ha MC®O 2 Ilnanjane Ha 0a3ara Ha aklMKW KOpUrupa IeUHHUIMUATE 3a ,,yCIOBUE 3a
npuI00uBane” U ,,l1a3apHo yCjioBUe” | J100aBs Ne(UHMIIMH 3a ,,yCIOBHE 3a pe3ysiTar’ U ,,yCIOBUE 3a
oTpaboTeH TpymoB cTax’ (KOUTO Tpeaud ToBa OsXxa 4YacT OT JedUHHUIHATA 33 ,yCIOBHE 3a
npuoOuBane”).

Usmenenusta Ha MCPO 3 DBusHec KoOMOMHAIMM ca [0 OTHOIIEHHWE HA: OTYUTAHETO HAa
BB3HArPaXICHUS TI0]] YCIOBUE MPH OM3HEC KOMOWHAIWS — YTOUHSIBA C€, Y€ YCIOBHO IUTAIaHe, KOETO €
KJIACU(UIMPAHO KAaTO aKTUB WM MAacUB TPsOBa jJa ObJe M3MEPBAHO IO CIpPaBEJIMBAa CTOWHOCT Ha
BCSIKA OTUETHA JIaTa; CYMapHOTO MPEJCTaBsIHE M0 ONePaTUBHU CETMEHTH — U3HCKBA CE IPYKecTBaTa Jia
OTIOBECTSIBAT MPEIEHKUTE HANIPABeHU OT PHKOBOJCTBOTO NpHW NpHUJIaraHe Ha KPUTEPUUTE 32 CyMapHO
MIPEICTABSIHE TI0 OTIEPATUBHU CETMEHTH.

Uzmenenneto Ha MC®PO 8 OrmepaTHBHM CETMEHTH HW3SCHSIBa, Y€ TNpeanpusaTusra TpsOBa na
NPEIOCTaBIAT pa3BHEHHE Ha OOIIaTa cymMa Ha aKTUBHTE HA OTYETEHHUTE CETMEHTH C aKTHBUTE Ha
MPENNPUATHETO, aKO AKTUBUTE HA CETMEHTUTE C€ OTYHUTAT PETYJIIPHO.

Uzmenennero Ha MC®PO 13 OuensiBaHe Ha crpaBe[yInBa CTOMHOCT M3SCHSBA, Ye MyOMKyBaHETO Ha
MC®O 13 u m3menenuero Ha MCDO 9 u MCC 39, He e mpemMaxHaio B3MOKHOCTTA 32 OICHIBAHETO
Ha KPaTKOCPOYHM B3eMaHHs W 33bJDKEHHs 0e3 3asBeH JIMXBEH MPOIEHT MO TsAXHaTa (akTypHa
CTOMHOCT 0€3 TUCKOHTHpaHe, ako €(peKThT OT TOBA, Ye HE CE AUCKOHTUPAT HE € CHLICCTBEH.

M3menennero xa MCC 16 ViMmoTur, MaImHu ¥ ChOPBKEHUS U3SCHABA, Y€ KOTATO JaICH UMOT, MAIllMHA
WIH CHhOPHXKEHHE € IPEolleHeH, OpyTHaTa OallaHCOBa CTOMHOCT C€ KOpUTHMpa IO HAadWH, KOHUTO €
MOCIIEIOBATEIICH C MPEeolieHKaTa Ha 0alaHCOBaTa CTOMHOCT.
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M3amenenunero Ha MCC 24 OmnoBecTsBaHE Ha CBBP3aHU JHIA HU3SACHABA, Y€ MPEANPHUATHE, KOETO
OCHUTYpsIBa YCIYTH CBBbP3aHH C KIIOYOB YHPABICHCKHU MEPCOHAN Ha OTYUTAIIOTO C€ MPEAIPUITHE WU
Ha JpPYKECTBOTO MaiKka Ha OTYMTAIIOTO C€ MPENNpHiTHE € CBBP3aHO JUIe Ha OTYUTAIIOTO Ce
MIPEATPUATHE.

M3menennero Ha MCC 38 HemarepmaslHM aKTHBH HW3SICHSABA, Y€ KOTaTO HEMAaTCpPHAICH aKTHB €
NpeoleHeH, OpyTHaTa OanaHCcOBa CTOMHOCT €€ KOPHTHpa 10 HAYMH, KOWTO € IOCIIEJOBATEICH C
npeoleHKaTa Ha OaaHcoBaTa CTOMHOCT.

o Tomummm nomobpenus 2011 1. — 2013 1. (u3magenu va 12 mexemBpu 2013 r.), B cuia ot 1 ronm
2014 r., npuetn ot EC Ha 18 nexemBpu 2014 r., my6nmukyBanu B OB Ha 19 nexemspu 2014 1.

Nzmenennero Ha MC®DO 1 [Ipunarane 3a mbpBu IbT HA MeXIyHApOIHUTE CTAHAAPTH 32 (PUHAHCOBO
OTYUTAHE U3SCHABA, Y€ IPYKecTBaTa B IbpBUTE cH (PprHAHCOBH 0T4eTH 10 MCDO nmMat u360p MeKIy
MPUJIAraHeTO Ha chllecTBYBall U B neictBue MCOO win paHHO MpuiaraHe Ha HOB WIH PEBU3UPAH
MC®O, koifTo HE € Bce OllIe 3abDKUTEIHO B JecTBHE, IIPH MOJOKEHNE Y€ HOBUAT WM PEBU3HpPaH
MC®O no3BonsiBa panHo npuiarane. OT Ipy>KecTBaTa ce M3UCKBA Ja NPUJIAraT €IHU U ChLUU BEPCUU
Ha MC®O 1o BpeMe Ha IepHOIUTEe TTOKPUTH OT TE3W IbPBU (DMHAHCOBH OTYETH, CHCTABEHHU CHIITACHO
MC®O.

Hsmenennero Ha MCPO 3 busnec Komounanun ussicussa, ye MCPO 3 uskmarouBa oT o0XBaTra CH
OTYMTAHETO Ha (POPMHUPAHETO HA CHBMECTHO NPEANpPUSATHE BBHB (PUHAHCOBHTE OTYETH HA CaMOTO
CBbBMECTHO HpCI[HpI/IﬂTI/Ie.

Nzmenennero Ha MC®O 13 OrmensiBaHe 1O CIpaBeIMBa CTOMHOCT HW3ACHSABA, Y€ OOXBAaTHT Ha
W3KIIIOYEHUETO KbM NopTdeiina, negunupan B maparpag 52 na MCPO 13 BkitoUBa BCHYKH JOTOBOPH
otyereHu cropen oboxsata Ha MCC 39 ®unaHcoBu mHCTpyMeHTH: [Ipu3HaBaHe W OlLEHSIBAaHE U
MC®O 9 ®duHaHCOBUM MHCTPYMEHTH, 0€3 3HAYCHHE JAIK OTroBapsAT Ha JeUHULMATA 32 (PUHAHCOBH
akTuBY Win (puHaHcoBU nacuBu criopea MCC 32 dunancoru uHcTpymentH: [Ipencrapsue.

N3menennero Ha MCC 40 HMHBECTULIMOHHU KMMOTH HU3SICHSIBA, Y€ OMNPEACNIIHETO Ha TOBA, NalU
crierQrYHa TPaH3aKIHsI OTroBaps Ha NeUHUIHSTA, KaKTo 3a OuzHec komOuHarws ciopen MC®DO 3
buznec xomOmHammm, Taka U 3a wHBeCTHUIIMOHEH UMOT cropen MCC 40 MHBECTHUIIMOHHU UMOTH
M3WCKBA OT/CITHOTO MpHUJIaraHe Ha J{BaTa CTaHAapTa HE3aBUCUMO €I1H OT JPYT.

e KPMC®O 21 Hanosu (u3nageno Ha 20 mait 2013 r.) B cmta ot 1 simyapu 2014 1., mpuero ot EC
Ha 13 ronu 2014 r., my6nukyBaHo Ha 14 toun 2014 1.

KPMC®O 21 npeayara HacOKM OTHOCHO HPHU3HABAHETO Ha 3aJbJDKCHHE 3a HAJIOI HAJOXEH OT
I'bpKaBa, KakTo 3a Hajo3u otyereHu cropex MCC 37 IIpoBu3un, yCIOBHU NaCUBH U YCIIOBHHU aKTHBH
Taka ¥ 3a Te3H, 32 KOUTO MOMEHTA U CyMaTa Ha HaJlora € CUTYpHa. Pa3scHeHneTo MoKpHUBa OTYUTAHETO
Ha W3XOJIIM IOTOIM HAa PECYpPCH, HAIOKEHM HA NPEANPHUATHS OT IbpKaBH (BKIFOUUTEITHO
MPABUTEJICTBEHH areHIMA W MOJOOHW OpraHM3allid), B ChOTBETCTBHE ChC 3aKOHHM W/HMIIM TIpaBUJIA.
Toa obaye He BKITIOYBA NaHBIH BHPXy Aoxoaa (B MCC 12 Jlanbpim BpXy J0X0a), TIIO0H U IPYyTH
HaKa3aHUs, 33IbJDKCHUS BB3HUKBAIIM OT THPrOBCKU CXEMH HA €MUCHUU U HU3XOASIIM TMOTOLM Ha
pecypcu, Bim3amu B odxBata Ha npyru cranpaptu. KPMC®O 21 uaentudunmpa 3aabKkaBamioTo
chOUTHE 3a NMPU3HABAHE HA 3a]IbJDKCHUE KaTO JACHHOCTTA, KOATO 3aJICHCTBA IUIAIIAHETO HA Hajora B
CHOTBETCTBHE ChC CHOTBETHATAa IIpaBHA paMKa. Pa3sicHeHWeTo W3SCHSABA, 4Ye ,,MKOHOMHYECKaTa
NpUHyJa” W NOPUHLUNBT 3a ACHCTBAllO NPEANpUSITHE HE Cbh3AaBaT WM HE Mpearojarar, d4e
3aJIbJDKABAIIIOTO CHOUTHUE CE € CIYUYHIIO.

Hoxymentn, nznanesu or CMCC/KPMC®O, kouto He ca oqo0penu 3a npuwiarane ot EC

CremuuTe HOBM WIH PEBU3MPAHU CTAaHIAPTH, HOBH DPA3SCHEHUS W MPOMEHH KBM ChHINECTBYBAITH
CTaHIapTH, KOUTO KBbM OTYETHATAa JaTa ca m3gancHn oT ChBeTa MO MEXAYHAPOIHU CUCTOBOIHH
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cragnaptu (CMCC), Bce ote He ca 0100peHu 3a npuiarade oT EC 1 chOTBETHO HE ca B3ETU IPEIBU
OT JPY’KE€CTBOTO NPU U3TOTBAHETO HA (PMHAHCOBUTE OTUCTH.

e MCOO 9 Ounancou mHCTpyMeHTH (M3mameH Ha 12 HoemBpu 2009 r.) m JOmBIHEHUS KBM
MC®O 9 uw MC®O®O 7 3ampmKkuTenHa JaTa HAa BIM3aHE B CHJIA W OINOBECTSBAaHUS 3a
nepMuHaBaHeTo (n3ganeHu Ha 16 mexemspu 2011 r.), B cuna ot 1 suyapu 2015 r.; oTunTane Ha
xemkupanero U m3MeHeHuss kbM MCDO 9, MCDPO 7 u MCC 39 (u3mamenu Ha 19 HoemBpu 2013

T.).

MC®O 9 e mppBara yact ot npoekta Ha CMCC na 3amenu cpiectByBamus MCC 39 dunancoBH
nHcTpyMeHTH: [lpu3HaBane m onensBane kpM kpas Ha 2010 r. u 3ameHs, Oa3upallku ce Ha €OWH
€JMHCTBEH NPUHIUI, YSTHPUTES KATETOPUH (PUHAHCOBH aKTHBH IMPH TAXHOTO OICHSBAHE, CHIIIACHO
knacudukarnuara Ha MCC 39. MC®O 9 uznckBa Bcuuku (PMHAHCOBH aKTHBH Jla CE OILICHSBAT MM 1O
aMOpTHU3MPaHa WK 110 CIPaBEUINBa CTOMHOCT. AMOPTH3MPaHaTa CTOWHOCT MpeocTaBs nH(OpMaIus,
KOSITO € TIoJIe3Ha TIPY B3E€MaHETO Ha PelIeHus, Kacaemy (UHAHCOBU aKTHBH, KOUTO Ca AbPKaH! Tpen
IMMOJIy4YaBaHCTO Ha MAapWU4YHU IMOTOLM, KOUTO MNPCACTABIIAABAT IUIalaHUA Ha TJIaBHUIM W JIMXBH. 3a
BCHYKHU OCTaHAIH (PMHAHCOBHM aKTHBH, BKIFOUNTEITHO TE€3H ABPKAHU 32 ThPryBaHe, Hal-MOIXOAIIaTa
0a3a 3a oreHka e crpaBemirBa cToitHOCT. MCDO 9 mpemaxBa HEOOXOAMMOCTTA OT HSKOJKO METOZA
Ha aMmopTu3alisg W pa3peliaBa MeToAa Ha aMOpTU3alHs caMO TpPH AaKTHBU, OLEHSIBAHU IIO
amMopTU3UpaHa cTOHHOCT. Bee olme ce pa3paboTBaT IOMBJIHUTEIHH pa3/ieit, CBbP3aHH ¢ 00e3IeHKaTa
Ha aKTUBU W OTYNUTAHETO HA XeDKUpPaHe. PHKOBOIACTBOTO Ha JPYKECTBOTO TPSIOBa Ja OLEHU ePEKTUTE
OT U3MCHEHUSTA BbPXY (MHAHCOBUTE OTYECTH. BBIpeku TOBa, TO HE O4YaKBa MPOMEHUTE Ja ObIaT
NpUIaraHd Tpead W3JaBaHeTO HA BCHYKHM pa3[elld Ha CTaHIapTa, KOrarto Ie MOXE Ja OLEHH
ISUTOCTHOTO UM BB37eHCTBHE BBPXY (DHHAHCOBUTE OTYETH.

e MCDO 14 CmeTku 3a pa3cpouBaHE B CEKTOPH, MOJICKAIIM HA IIEHOBA peryiamus (u3gaaeH Ha 30
suyapu 2014 r.), B cuna ot 1 stayapu 2016 .

MC®O 14 no3BosBa Ha ApyKeCTBO, KoeTo mpuiara 3a mbpeu 6T MCPO 1a npoabIKK Aa OTUUTA, C
HSKOM OTpaHHuYEHHU IMPOMEHH, caijaTa MO CMETKUTE 3a pa3CpoyBaHE, CHIJIACHO H3HMCKBAHMSITA Ha
npeauiIHaTta 0a3a 3a ChCTaBsiHE HA (DMHAHCOBH OTYETH, KAKTO TPW MBPBOHAYAIHO TpWIIaraHe Ha
MC®O, Taka u npu nocieasaumy (uHaHcoBu ordetd. Canjgata MO CMETKUTE 3a pa3CpouBaHe U
JBIDKEHUSTA B TAX CE IPEACTABST OTACIHO B OTUETA 332 (PMHAHCOBOTO CHCTOSIHHE, OTUETA 32 IeyalOon U
3ary0u, oTdeTa 3a JIPYyrus BCeOOXBATCH JIOXO/l U B CIICIIU(UYHUTE OMTOBECTSIBAHUS, KOUTO CE U3MCKBAT.

e MC®O 15 I[Ipuxomu OT TOTOBOPH ¢ KiIMeHTU (m3mazeH Ha 28 maii 2014 r.), B cuna ot 1 sHyapu
2017 r.

MC®O 15 yrounsBa Kak W Kora ApyxecTBo, mpwiaramo MCOPO mnpuzHaBa NpUXOA U IOCTABA
M3UCKBAHMS TAaKHBA JIPYXKECTBAa Ja HPEAOCTAaBAT HA I0JI3BAaTENIUTe Ha (PMHAHCOBUTE OTUYETH IIOBEYE
uHQOpMAIUS B YMECTHU onoBecTsBaHus. CTaHAApPTHT MPEABIDKIA NPUIIAraHeTO Ha eJIUH CJMHCTBCH,
0a3upaH Ha MPUHIMITA MOJEI B TIET CTHIIKH 32 BCHYKH JIOTOBOPH C KIIMEHTH.

e I3menenus Ha MC®PO 11 Orunrane Ha nMpuAOOMBaHE HA JSJIOBE B CHbBMECTHH CIIOpa3yMEHHS
(m3nanenu Ha 6 maii 2014 r.), B cuna ot 1 ssayapu 2016 1.

H3MmeHeHusATa M3SACHABAT OTYUTAHETO HA HpI/I,Z[O6I/IBaHCTO Ha y4aCTHC B CbBMCCTHO CIIOPAa3yMCHUC,
KOraTto CriopasyMmeHHETO IMPCACTBIIsIBA ousHec.

e IM3menenuss kbM MCC 16 w MCC 38: PasscHeHHs 3a JONMyCTHMH METOIM HA aMOPTHU3AIIHS
(m3manmenu Ha 12 mait 2014 1.), B cuna ot 1 ssHyapu 2016 1.

N3MeHeHusITa NOSCHSBAT, Y€ METOJABT, Oa3upaH Ha NPUXOJUTE HE Ce CUMTA 3a MOIXO’INA IIPOsBa Ha
M3pa3xoBaHe.
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e I3menenns Ha MCC 16 u MCC 41: Ilnononaiinu pactenus (m3gagenu Ha 30 ronu 2014 r.), B
cuna ot 1 suyapu 2016 1.

W3mMeHeHunsATa 00ABAT IIIOA0AaWHUTE PACTCHHUS, KOUTO CE M3IIOJI3BAT 32 OTTIICK/IaHE HA MPOAYKITUS B
obxBara Ha MCC 16, 3a 1a ce OTYHTAT O CHIHUSA HAYWH, KAKTO UMOTH, MAIIMHA U CHOPHKCHHUS.

o lzmenenns nva MCC 27: Merox Ha cOOCTBEHHs KaluTall B WHAWBHUIYyaTHH (DMHAHCOBH OTYETH
(m3manmen Ha 12 aBryct 2014 1.), B cuna ot 1 ssayapu 2016 1.

HM3meHeHMsATa BB3CTAaHOBSIBAT METOJa Ha COOCTBEHMS KalMTal KaTo BApHUAHT 3a OTYMUTAHC Ha
HWHBECTULIMA B ABUICPHU NPCANPHUATHA, CbBMCCTHHU [PYKECTBA WM ACOCUIIUpAHU IMPEAINPUATUA B
UHAUBUOYAJTHUTC CI)I/IHaHCOBI/I OTYETHU Ha JPYKECTBOTO.

e Usmenenust kbM MC®O 10 u MCC 28: IIponax0a Uiy BHOCKY Ha aKTHBH MEXJy HHBECTUTOP U
HEroBO acOIMMPaHO WJIKM CbBMECTHO Mpenanpustue (u3naneHu Ha 11 cenremspu 2014 1.), B cuna
ot 1 sinyapu 2016 r.

N3MeHeHusiTa ca HacoueHH KbM NPOTHBOpeure Mexay uinuckBanuiara Ha MCC 28 WuBectunuu B
aconuupanu npeanpusaTus u u3uckanuata Ha MCDO 10 Konconmmaupanu (UHAHCOBH OTYETH H
NOSACHSBAT, Y€ B CHENKA, BKIIOYBALA ACOLUMHPAHO MNPENNpPUATHE WIM CHBMECTHO HpPEANPHITUE
CTETIEHTa Ha OTYUTAHE Ha NIeYasiOn 1 3aryOH 3aBHCH OT TOBA ANl MPOJaICHHUAT WIH allOpPTHPaH aKTUB
npecTaBisBa OU3HeC.

e Togumuu nonobpenus kbpM MCDO 2012 r. — 2014 1. (u3ganenu Ha 25 centemBpu 2014 1.), B
cuna ot 1 suyapu 2016 1.

Nzmenenusta Ha MCOO 5 Herekymu akTvBH, IbpKaHU 3a Mponax0da W MPEyCTAaHOBEHU ACHHOCTH
Jn00aBsT crienuHUYHM Ciydad 3a HaIrbTCTBUE NP IpHJIaraHe, B KOUTO JIPY>KECTBO pexyiacuduuupa
aKTHUB, IbPXKaH 3a Mpojak0a B TaKbB, IbP)KaH 3a JUCTPUOYIIMS WK OOPaTHOTO M ClIydaH, B KOUTO CE
NpeyCTaHOBSBA OTYUTAHE HA AbPKAHU 3a TUCTPUOYLIUS aKTHBH.

Wzmenenusita Ha MC®O 7 ®unancoBu HHCTpyMeHTH: OTOBeCTsIBAHE J00aBAT JOMBIHHTEIHU
HACOKH, 3a Jla U3ACHAT JaJii JIOTOBOP 3a OOCIYyXKBaHE MPEACTaBisABA NPOABIDKABAIIO ydYacTHE B
MPEeXBBPICH AaKTUB 3a IeIuTe Ha WICHTUPUKAIUATA Ha HEOOXOJMMHUTE OIIOBECTSIBAHMUSL.
[Nocnenpamoro u3amMenenne Ha MC®O 1 u3sicHsIBa NpUIIOKUMOCTTa Ha u3MeHeHuara Ha MCOO 7,
Kacaelly HaMaJIIBaHeTO Ha OMOBECTSABAHUS KbM KPATKUTE MEXKIUHHA (DUHAHCOBU OTUYCTH.

N3smenenusita Ha MCC 19 Jloxonu Ha HAaeTH JMUA U3SICHABAT, Y€ MbPBOKAYECTBEHUTE KOPIIOPATUBHU
obnuTaIum, U3NoJ3BaHu MPU OMPEEITHETO HA JUCKOHTOBHS MPOIICHT 3a JIOXOJUTE CJIE] HAITyCKaHE
TpsIOBa Jla ce ICHOMUHUPAT BB BaJlyTaTa Ha JOXOJHUTE, KOUTO MOJICKAT Ha IUIAIIaHe (CIIeOBAaTEIITHO
J'BJIOOYMHATA Ha Ta3apa 3a Te3u 00JIuranuu TpsioBa Ja ce OlleHH Ha HUBO BaITyTa).

Wsmenenusata Ha MCC 34 MexauHHO (MHAHCOBO OTYMTAHE M3SICHSIBAT 3HAYCHHETO Ha TEKCTa ,,Ha
JIPYTO MSCTO BbB (PMHAHCOBUS OTYET ¥ M3MCKBAT U3IIOJI3BAHETO HA MPETPATKU.

e lzmenenus Ha MCC 1: MuaunuaTtuBa 3a omnoBectsBane (m3maneHu Ha 18 mekemBpu 2014 1.), B
cuna ot 1 syapu 2016 1.

W3menenusta nensat na passcHar MCC 1 um ca HacodyeHM KbM 3aleisd3aHuTe MPEYKH Ipen
CBHCTaBUTENNTE MPH M3IIOI3BAHETO HA MPEICHKU B MPEACTABIHETO HA (DMHAHCOBUTE OTUCTH.

e Usmenenus kbM MCPO 10, MCDO 12 u MCC 28: MnuBecTuiimonHu apyxectsa: [Ipunarane Ha
M3KIIIOUEHUETO 32 KoHcomaanus (u3nanenu va 18 nekemspu 2014 r.).
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H3meHenusara ce oTHaAcAT a0 HpO6J'ICMI/I, BB3HUKBAIIM TPU HOPUITAraHCTO Ha HU3KIHOYCHUCTO 3a
KOHCOJIMAANUA TP HHBECTUIUOHHUTE APYIKCCTBA.

Hsaxon oT craHmapTuTe W pa3siCHEHHATA, TIOCOYEHHW MO-TOpe, HE ca MPWIOKHMH 3a JEWHOCTTa Ha
JpyXecTBOTO, MOPau KOETO HAMA JIa OKAXKaT BIMSIHUC BbPXY (DMHAHCOBHUTE OTYECTU. 38 OCTAHAIIUTE
KBM JlaTaTa Ha ChCTABAHETO HA T€3W OTYETH PHKOBOJICTBOTO Ha J[py’KecTBOTO BCe OIe HE € OIEHIIIO
MOTEHITUATHNATE €(PEKTH OT Te3W MPOMEHH BHPXY (DMHAHCOBHUTE OTUETH.

2.2 IIpoMeHu B c4eTOBOAHATA MOJIUTHKA U ONIOBECTABAHUSA

B’I)SHI)I/IGTI/ITG CUCTOBOJHH IIOJIMTUKH Ca IOCIACAOBATCIHMU C TE3U, NPpUJIAraHu IMpe3 MPEAXOAHUA
OTUYCTCH NEPpHUO.

[Ipy M3roTBsIHETO HAa NpEACTaBEHUS (PUHAHCOB OTYET Ca W3IOA3BAaHM CUETOBOIHHM IPELEHKH U
JornyckaHus. Bbripeku ye Te ca 6asupaHu Ha WHQOpMAIs, MPEIOCTaBeHa Ha PHKOBOACTBOTO KBbM
JaTtata Ha WM3TOTBSHE Ha (PUMHAHCOBHUS OTYET, PEAJHUTE PE3YJITaTH MOraT Aa ce€ pas3iuyaBaT OT
HalpaBeHUTE OLICHKU M JOMYCKaHUS.

IIpeuenkn

[Ipu mpunmaraHeTo Ha BB3MPUETHUTE CUYETOBOJIHU IOJMTUKH, PBKOBOJCTBOTO Ha JIpy>KeCTBOTO €
HaIpaBWIO CIEJHUTE NPELEHKU, U3BbH TE3U BKIIOYBAIIM NPUOIU3UTEIHM OLIEHKH, KOUTO ca C Hal-
ChIIECTBEH €()eKT BbPXY CYMUTE, IPU3HATH BbB (DUHAHCOBHSA OTYET:

Hpuﬂﬂummeﬂuu OUECHKU U npednonoofcenuﬂ

OCHOBHHTE TPEINOJIOKEHHS, KOUTO Ca CBBP3aHU C OBJNEIM W APYTd OCHOBHH HW3TOYHUIM Ha
HECUTYPHOCTA B NPHOJIM3UTEIHUTE OICHKM KbM JlaTaTa Ha OajlaHCa, M 3a KOUTO ChIINECTBYBa
3HaYUTENIeH PUCK Jla JOBEAT IO CHIIECTBEHN KOPEKIMH B OaaHCOBUTE CTOWHOCTH Ha aKTHBHUTE H
MACUBUTE TIpe3 CIIEABAIINS OTYETECH IEPHO]I, Ca TOCOYEHH T0-/I0ITY.

Jluzuneu

Cornmacio MCC 17 Jlu3uHT PBKOBOACTBOTO KiacH(UIMpa JHM3HHTOBUTE JIOTOBOPH 33 MAIIWHH,
o0opy/ZiBaHE M TPAHCHOPTHH CpeJACTBA KaTo ()WHAHCOBHM JM3WHT. B HSAKOM cly4au JHM3HHTOBaTa
TpaH3aKIUs HE € eIHO3HaYHa M PHKOBOJCTBOTO IPEIEHIBA JaJH JOTOBOPHT € 3a (PMHAHCOB JIM3MHT,
IPU KOWTO BCHYKH CHILECTBEHU PUCKOBE M ITOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA CE€ MPEXBBPIAT HA
JM3UHTOTIOTYyYaTes.

Omcpouenu 0anvuHu aKmusu

OTcpodeHnTe JaHBYHU aKTHUBHU C€ MPU3HABAT 332 BCHYKH HEM3MOI3BaHU JAaHBYHH 3aryOH JI0 CTETICHTa,
JI0 KOSITO € BEpOSITHO Jla € Haiuie objaraeMa mevyanda, cpelly KOosTo Te Aa ObJaT MpHCHaaHaTH.
OmnpenenstHeTO Ha CyMara Ha OTCPOYEHHUTE JaHBYHU aKTHBH, KOATO Aa ObJe NMpH3HATa, M3MCKBA Ja
ObJie HalpaBeHa ChILECTBEHA NIPELIEHKA OT PhKOBOACTBOTO, KOSITO ce 0a3upa Ha 04aKBaHOTO BpeME Ha
BB3HUKBaHE W HHUBOTO Ha ObJemuTe objaraeMu mNeyaiOW, KakTo M Ha OBbJACHINTE CTpaTerud 3a
JTaHBYHO IUIaHMpaHe Ha [[pyKecTBOTO.

Obe3yenxa Ha HehuHAHCOBU aKMUBU

KoM Becsika mata Ha oTunTtane, Jpy>KeCTBOTO IPEICHsIBA Al Ca HAJTUIE HHANKATOPH 3a 00e3IIeHKa 3a
BCHYKH HE(QWHAHCOBH aKTHUBU. HemaTepwallHW aKTHBH C HEOIPEJENICH CPOK Ha TOJIE3€H JKUBOT CE
poBepsiBaT 3a OOE3IEHKa €XETroJHO M BHB BCEKH JPYr MOMEHT, aKO ChIIECTBYBAT TaKHBa
uHauKatopu. Jlpyru HE(pUHAHCOBM aKTHUBH C€ IPOBEPSABAT 3a OOE3IEHKa, KOraTo ChIIEeCTBYBAT
WHIUKATOPH, Ye OajaHcoBaTa MM CTOMHOCT MOXKE J1a HE € Bh3CTAaHOBUMA.
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Tlonesen orcueom na amopmusupyemu aKmueu

PBKOBOICTBOTO Mpepasriiek/a MoJIe3HUS KUBOT HA aMOPTU3UPYEMHU aKTHBH B Kpasi HA BCEKU OTUETEH
nepuosl. JleWCTBUTETHUAT TMOJIE3€H KMBOT MOXKE J1a C€ pa3jnuaBa OT HAlpaBEeHaTa OICHKA MOpaau
TEXHHYECKO W MOPATHO M3xabsBaHe, MPEeIUMHO Ha MAIllMHUA W 000pyIBaHE, TPAaHCIOPTHHU CPENCTBA,
KOMITIOTPU U IPOTPAMHHU MPOTYKTH.

Ilposusuu

HpOBI/I3I/II/I C€ OoT4yuTar, KOraroO BB3HHKHC HaCTOSIIO C'B[IC6HO, KOHCTPYKTHBHO WJIKM HOPMAaTHBHO
3agbDKeHHe 3a JIpyKecTBOTO, B pe3ysTaT Ha MUHAIM CHOUTHS, KOraTo Ce OYakBa Ja BH3HUKHAT
M3XO/IAIIY TAPUYHH TIOTOIIM 32 MOTacsiBaHe Ha 3aIbJDKCHUETO U KOTaTO MOXKE TOCTaTHYHO TOYHO Ja Ce
OIlpefie cyMaTa Ha caMoTO 3aabibkeHue. [IpoBusuure ce mpepasriexiar OT pPbKOBOJICTBOTO KbM
Kpas Ha BCEKM OTUETEH IEpUOJ U CTOMHOCTTAa UM C€ KOpUTupa, 3a Ja ce OTpa3Hu Haif-moOpaTa
MPHOIM3UTETHA OI[CHKA.

Obe3yenka Ha 63eMaHust

[Ipu U3rOTBSHETO HAa TO3U (PMHAHCOB OTYET PHKOBOJACTBOTO, 0A3MPAHO HA MUHAJ ONMHUT € HAIPABHJIO
MpUOIM3UTETHA OIICHKA Ha 00e31IEHKATa Ha ThPTOBCKHUTE B3EMaHUsI.

2.3 O06001eHre HA CHIIECTBEHUTE CYETOBOIHH MOJIUTHKH
Chejiku B 4y:KIeCcTPpaHHA BaJyTa
DYHKIMOHATHA BAJIyTa U BAJIyTa HA MPeACTABSIHE

OtnenHUTEe eneMEeHTH Ha (UHAHCOBUTE OTYEeTH Ha J[pyKecTBOTO ce OIeHsBaT BHB BalyTaTa Ha
OCHOBHATa UKOHOMHYECKA CpeJia, B KOSTO MPEANPHUITHETO U3BBPIIBA ACHHOCTTA cH (“PyHKIOHATTHA
BamyTa”).

I'opumHus GUHAHCOB OTYET € MPEACTABEH B XWJI. OBJIrapCKH JeBa, KOATO € (QyHKIHOHAIHA BAIyTa U
BaJIyTa Ha MpeJicTaBsHe. bbarapckusr nes e pukcupan kpM eBpoto (EUR), mocpencTBoM MexaHnzma
Ha BaJIyTHHS CHBET, BbBesieH B PenyOnnka boarapus ot 1 ssHyapu 1999 r.

CneJaxn u cajiia

CrhenkuTe B 4yXKJeCTpaHHa BalyTa ce TpaHCQOpMUpPAT BbB (YHKIHUOHAIHA BalyTa, KaTO Ce Ipuiara
oduumanHus Kypc 3a chOoTBETHUS JeH. [ledanOure u 3aryoure OoT mpoMsiHa BbB BaJyTHHTE KYPCOBE,
BB3HUKHAJIM B PE3yNITaT Ha pa3IUIallaHus 10 CIIENKH B UyXKIeCTpaHHa BaldyTa, KAKTO U OT MPEOIeHKa
M0 3aKJIIOYMTENICH BaJyTeH KypC Ha JCHOMHUHHPAHUTE B UyKJECTpaHHA BalyTa aKTHBU W MACHBU Ce
MIpU3HABAT B OTUYETA 3a JOXOJUTE.

MoHeTapHUTe aKTHBH M NTACHBH B YyXKJCCTpaHHA BaJlyTa C€ OTYMTAT I10 3aKitouuTesicH kypc Ha BHB
KbM jarata Ha Oamanca. Kem 31.12.2014 1. 1 eBpo = 1.95583 nB. (31.12.2013 r.: 1 eBpo = 1.95583
JIB.)
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I/IMOTI/I, MAaIllMHU U CbOPHKCHUSA

I/IMOTI/ITC, MAIIMHUTE W CBHOPBKECHHUATA CE€ OTYUTAT IIbPBOHAYAIHO IIO II€HA HaA HpI/I,I[O6I/IBaHC,
BKJIFOYBAallla IMOKYITHATa E€Ha, BKIIFOUUTCIIHO MHUTa U HEBB3CTAHOBUMH NaHbIH, KAKTO U BCUYKU IIPEKU
pas3xoau, HCO6XOI[I/IMI/I 3a IPUBCIKAAHCTO HAa aKTUBA B HACTOAILIUA MY BUJ U MCCTOHAXOXK/ICHUC.

[locnenBamoro oOnEHsABaHE Ha HMOTH, MAallMHA M CHOPBHKEHHMS CE€ U3BBpIIBA IO II€HAa Ha
npuaoOuBaHe, HAMaJIeHa C HATPYNAHUTE aMOPTH3ALMU U €BEeHTYaIHUTE 3aryOn oT o0e3leHKa.

AxTuBHuTE Ce aMopTusdpar OT Jgarara Ha HpI/II[06I/IBaHC WM BBBCXKIAHC B CKCIIJIOAaTalMvs.
AMOpTI/I3aHI/IﬂTa ce HauuclsgBa Ha 0Oa3a Ha JTUHEHHMS METOJ BBHPXY OICHCHUA IIOJIC3CH JKHMBOT Ha
AKTHUBUTEC, C LCJI Pa3NIPCACIIAHC Ha pa3jinuKaTa MEXAY OajaHcoBaTa CTOMHOCT U OCTaThYHATA CTOHHOCT
BBPXY MNOJIE3HUA JXUBOT HAa aKTUBUTE, KaKTO CJICABA:

e OO0opyaBaHE U ChOPBKCHUS 3.3 ronuHu
o KowmmoTpu 2 roguHu
e ABTOMOOHIH 5 roauHU
e CTOMaHCKU UHBEHTAP 6.7 roguHu

OcTaTpyHaTa CTOMHOCT M IIOJIE3HHS KUBOT HA aKTHUBHUTE CE pepasriexigar, 1 ako € H606X0,Z[I/IMO, Cce
MMpaBAT CbOTBCTHU KOPCKIIMU KbM BCAKa 1aTa HAa U3TOTBAHC Ha q)HHaHCOBI/ISI OTYCT.

Koraro ©OamaHcoBaTa CTOWHOCT € TO—BHCOKa OT BBH3CTAHOBUMATa CTOWHOCT, IBITOTPAHHUST
MaTepHajeH aKTHB Ce OTYMTA 10 HErOBaTa B3CTAHOBUMA CTOMHOCT.

[lewanbure u 3ary0uTe OT OTIUCBAHE HA aKTHBHUTE CE€ OIIPENEIIAT, KATO Ce ChIIOCTABAT MOCTHIUICHUATA
¢ OajaHcoBaTa CTOMHOCT M CE€ OTYUTAT B OTUETA 38 BCEOOXBATHUS IOXO/I.

HemaTepuajnu akTuBn
IIporpamMHu NpoayKTH

[IporpaMHu MPOTyKTH C€ OTYUTAT O UCTOPHUECKA CTOMHOCT. Te ce aMOpTU3UpPAT IO JIMHEHHUS METO/T
3a CPOK OT 2 TOJAMHH.

Oo0e3nenka Ha HepMHAHCOBH AKTHBH

AKTHUBH, KOUTO UMaT HEOIPE/ICIICH MOJIE3eH )KUBOT HE CE aMOPTHU3UPAT, a ce POBEPsIBAT 3a 00E3IIeHKa
Ha TOJMUIIHA 0a3a. AKTHBH, KOUTO CE aMOPTH3MPAT, Ce MPETJISKIAT 32 HATUUME Ha 00e3IeHKa, KOraTo
ca Ha JIMIE ChOUTHS WM MMa POMSIHA B 00CTOSITENCTBATA, MMOJICKA3BAIIIH, Ye OalaHCOBaTa CTOMHOCT
Ha aKTHBHUTE HE € Bb3CTaHOBUMa. 3a 3ary0a oT 00e3leHKa Ce MpU3HaBa cyMaTa, ¢ KOsATo OajaHcoBaTa
CTOMHOCT HaaAXBBPJIAd Bb3CTaHOBUMATA.

Bb3cTaHoBUMaTa CTOMHOCT € IMO-BHCOKATa OT HETHATA MPOAaKHA CTOHHOCT U CTOMHOCTTA B yIoTpeoa.
3a nma ce ompeaead CTOMHOCTTa B ymoTpeba, akKTHMBHTE C€ IPyNUpaT B Hal-MajJKHUTE BbH3MOXKHHU
pasrpaHU4YMMU EAMHHIM, TEHEpHpalld MNapuyHu mnoronud. HeduHAHCOBM aKTUBU pPa3IUYHU OT
TIOJIOKUTEITHA PeITyTallvsl, KOUTO MOJIEKAT Ha 00E3IeHKa, Ce TPErIekIaT 3a HaJTMIre Ha IPU3HAIY 32
HEOOXOAMMOCTTA OT 00€3I€HKA KbM BCSAKA OTYETHA JaTa.

KbM Besika OanmaHcoBa fjaTa 3a 00€31EHEHUTE B TIPEIXOIHU MEPHOAN HE(OUHAHCOBU aKTHBH, Pa3IMIHU
OT IMOJIOKUTEIIHATa ThProBCKa PEIIyTalusa CE€ M3BBpPUIBA IPETJICA 3a €BCHTYAJIHO PEMHTCIPUPAHE Ha
3aryouTe oT 00e3IeHKa.

3a Hy)KInTe Ha TecTa 3a 00e3IeHKa aKTUBUTE ca TPYNUPAaHU Ha Hall-HUCKWUTE HUBA, 32 KOUTO MOXE Ja
ce MIEHTU(HULIMPA eANHNULIA TeHepUpalla IapuyHH OTOLH.
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Marepuannu 3anacu

MarepuarHuTe 3amacy BKIIOYBAT MaTEpPHAIIA U CTOKU. B cebecToMHOCTTa Ha MaTepHUaTHUTE 3aIlach ce
BKJIFOYBAT JUPEKTHUTE PA3XOJH IO 3aKyIYBaHETO WIIM MPOU3BOJCTBOTO MM, MpepadoTKaTa U JIPyrH
MPEeKN Pa3Xold, CBbP3aHH C JOCTaBKata M. KbM Kpass Ha BCEKH OTUYETECH IEPHOJ| MaTepHUATHUTE
3armacy ce OIIeHSBAT IO MO-HUCKaTa OT ce0eCTOMHOCTTa UM U TAXHATa HETHA pealln3upyeMa CTOWHOCT.
Cymara Ha Bcsika oOe3lieHKa Ha MaTepHaJHMUTE 3alacH JI0 HeTHaTa MM peaqu3upyeMa CTOWHOCT ce
MpU3HABa KaTo pa3xoll 3a MepHoia Ha 00e3eHKAaTa.

Hertnara pcaimsrnpyema CTOMHOCT MMpeaACTaBJIsIBa OYaKBaHaTa IIPOJaKHa II€HA Ha MATCPUAIIHUTC
3alacy, HaMaJiICHa C OYaKBAHUTC pa3XOJau 3a JOBBPIIBAHC U HpOIla)K6a.

HpykecTBOTO ompezerns pa3xoauTe 3a MaTePUATHA 3aIIacy KaTo U3II0JI3Ba METO/[a CPETHOIIPETErIIeHa
CTOMHOCT.

[Ipn mponaxx6a Ha MaTepHATHUTE 3arlacH TsAXHATa OaJaHCOBa CTOMHOCT ce MPH3HABa KAaTO Pa3Xxoj B
nepuojaa, B KOMTO € IMpU3HaT CbOTBETHUA ITPUXOMI.

HNHBecTHIINU B IbIIEPHU NPeANPUSITHS

JbiiepHu npeanpuaTus ca BCHUKH MPEeANpUITHSA, KOUTO Ce HaMUpaT MoJ KOHTpoja Ha /[pyxecTBoToO.
KoHTporsT BEpXY OBIIEPHATE NPEANPHUATHS Ha [[pyKeCTBOTO ce M3pa3siBa BbB BB3MOXHOCTTA TO Aa
PBKOBOIM U onpenaens (prHaHCOBaTa M ONEepaTHBHATA IMOJINTHKA HA ABIIEPHUTE MPENNPUATH, TaKa ue
Ja ce W3BIMYAT M3rOoJM B pe3yiaTaT Ha JIeHHocTTa UM. B umHAMBHUAyanHUS (UHAHCOB OTYET Ha
Jpy>KeCTBOTO MHBECTHLIMHITE B IBIEPHH MPEANPHUITHS CE OTYUTAT MO CeOECTOMNHOCT.

T'bpl"OBCKI/I B3¢cMaHusA

T’BpFOBCKI/ITe B3CMaHU CC IMPU3HABAT IBPBOHAYAJIHO IO CHpaBCAJIMBAa II€HA, 4 B IMOCJICACTBUC II0
aMOpTU3HUpaHa CTOHMHOCT (KaTO CC HM3II0J3Ba METOJA Ha Gq)GKTI/IBHI/IH JINXBCH HpOHeHT), HaMaJICHa C
CBCHTYA/JIHA ITPOBU3UA 3a 0663HCHK3, OCHOBaBalla C€ Ha HIperiica, U3BbpHIBaH OT PbKOBOJACTBOTO, Ha
cajijaTa B Kpast Ha BCCKU MECCLI.

ITpoBu3ust 3a oOe3lieHKa ce€ IpaBU B CIydail, 4e CBbIIECTBYBa OOEKTUBHO JIOKA3aTEICTBO, Y€
HdpyxkecTBoTo HsMa Ja ObJe B CBhCTOSHHE JAa ChOEpe BCHYKH IIBIDKHMH CYMH CBHIJIACHO
I'bPBOHAYAIHUTE YCIOBHS IO OTHOIIEHNE HA ChOTBETHUS pa3yeT.

3a WHAMKATOPM HAa HAJIMYMETO HA OCHOBaHME 3a OOC3ICHKA CE CYMTAT 3HAYMMHU (PUHAHCOBU
3aTpy/JHEHHS HA KJIHMEHT, 00SBABAaHE B HECHCTOSTEIHOCT, 3aKbCHEHNE B TUIAIIIAHETO MM HEIUIallaHe
BroOmIe. Cymata Ha oOe3leHKaTa € pa3liiKkaTa MeXTy OajraHcoBaTa M BH3CTAaHOBMMAaTa CTOHHOCT.
[Tocneanara mnpeacTaBisiBa HACTOAIIATa CTOMHOCT Ha MMApPUYHUTE TIOTOLM, JIUCKOHTHpaHa C
e(heKTUBHUS JMXBEH NpOIEHT. PasmMephT Ha mpoBU3MsATA 3a OOE3llEHKa ce NpU3HaBa B OTYETa 3a
nmoxonute. Bzemanus ¢ mpocpoune no-rosisiMo oT 360 aHU ce 00e3IeHsBAT ¢ IsIaTa UM CTOWHOCT.

AKo B cleaBaI IepHoj cymMara Ha 3arybara oT o0e3IeHKa HamMayiee M CHaabT MOXE 10 OOCKTHUBEH
HAYMH J1a C€ CBBPKE ChC ChOUTHE, KOETO BB3HHUKBA, CIIEl KaTO O0e3I[eHKaTa € MpU3HaTa, Mpean TOBa
NpU3HATHTE 3aryOn OT 00e3IeHKa ce Bh3CTAHOBSIBAT JIO CTEIEHTA, JI0 KOATO OallaHcoBaTa CTOMHOCT Ha
aKThUBa HE€ IIpEBHUIIaBa HEroBata aMOpTHU3HWpaHa CTOMHOCT KBM JaraTa Ha BbB3CTAHOBSBAHC.
Br3craHoBsiBaHETO Ha 3ary0baTa oT 00e3IeHKa ce TPU3HAaBa B Me4adara Wiv 3aryoara.

Hapn'nm cpeacrea 1 MapuIH CKBUBAJICHTH

HapI/I‘lHI/ITG CpCACTBa U MAPpUYHHU CKBUBAJICHTU BKJIFOYBAT IIapU B 6p0ﬁ U mmapu 1mno 0AaHKOBU CMETKH
APpYyru BHUCOKO JIMKBUJHH KPAaTKOCPOYHM HMHBCCTHIHU C II'bPBOHAYAJICH IMaJCX OT 3 MECCla U II0-
MaJlKoO.
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CoOcTBeH KanuTAJ, pe3epBy U TUBHICHTH

M3nanennte 0OMKHOBEHM aKIUW Cca KJIACH(DHUIMpaHU KaTo aKIHMOHEPEH KaluTall, KOWTO € IPeICTaBeH
IO HOMHHAJTHATA CH CTOMHOCT CBHITIACHO CHICOHOTO PEIIeHHe 3a perucTpanus Ha JpyxxecTBoTo.

Crmumn AJl e akiIMOHEpHO JPYKECTBO U € 3aJBbJDKCHO Jla PErucTpupa B THPrOBCKUS PETHUCTHP
oTpeJiesiecH pa3Mep Ha aKIMOHEPEH KaIluTall, KOWTO Jia CIyXH KaTo o0e3levYeHrue Ha KPeIUTOPHTE Ha
JpyXecTBOTO 3a U3IIBJIHEHUE HA TEXHUTE B3EMaHHS KbM HETO.

JpyXecTBOTO OTYNTA aKIIMOHEPHHSI CH KaIllMTall IO HOMUHAIHA CTOWHOCT Ha PETHCTPUPAHUTE aKITHH.

ChriiacHO M3HCKBaHHMATA HAa TBProBCKUS 3aKOH M TpHeTHs YcTaB, JpykecTBoTo 00pasyBa (OHI

PesepBen, xoliTo HaOUpa cpelICTBa OT CIEAHNUTE U3TOYHUIIH:

- OmnpeneseHa OT eTHOIMYHHS COOCTBEHUK Ha KaluTajla yacT OT nevyandara, HO He 0-MajiKo OT
1/10, noxato cpencreara BbB (oHAa AocTUrHAT 1/10 OT KanuTana;

- CpencrBara, TONy4YeHH HaJ HOMHMHAIHATA CTOMHOCT HA aKIUHUTE M OOJHMIallMHTE TPHU
U3/1aBaHETO HM;

- Jlpyry H3TOYHMIM N0 PEeIICHUE Ha €HOIMYHUS COOCTBEHUK Ha KalnTaja.

CpencrBara Ha (onj PezepBeH Morat a ce N3M0I3BaT caMo 3a:

- ITokpuBaHe Ha roAMIIHATA 3ary0a;

- IToxpuBane Ha 3aryOu OT MUHAJIX TOAVHY;

- Koraro cpencrBara ot dorn PesepBer HanxBwepiar 1/10 oT xanmurana, MO-TOJIEMHUAT pa3Mep
MoO>Ke [1a ObJie M3II0JI3BaH U 32 YBEIWYaBaHE HA KalUTana.

[IpemuiiHuTE pe3epBU BKIFOYBAT IPEMHUH, MOJIYUYCHU IPU EMUTHPAHETO Ha COOCTBEH KanuTall. Becuuku
pa3sxolu IO CHEJIKH, CBbP3aHHU ¢ EMUTHPAHE HA aKLMHU Ca NPUCHAJHATH OT BHECCHHs KalUTANI, HETHO
OT JaHBYHU OOJIEKYCHUS.

Hepasnpenenenara mevyanba BKIouBa TEeKyIIusl (PMHAHCOB PE3yJTaT W HATPYHaHUTE IeqaiOu OT
NPEIXOIHU TOANHHU U HETIOKPUTH 3aryOH OT MPEIXOAHU FOJIUHH.

Paznipenenennero Ha JTUBUACHTH Ha akUMOHEpUTE Ha J(py>KECTBOTO c€ IMpH3HABa KaTO 3aJbJIKEHHE
BbB (DMHAHCOBHTE OTUETH Ha [[pyXeCTBOTO B IEpHoOia, B KOWTO € OJOOPEHO OT aKIMOHEPHUTE Ha
HpyxecTBoToO.

Janbum

JBIDKUMHTE JaHBIU CE U3UUCISBAT B CHOTBETCTBHE C OBJITapCKOTO 3aKOHOJIATEJICTBO, KATO CE OTYUTA
e(eKThT Ha TEKYIINTE JaHBIM U OTCPOUYCHHUTE AaHbIM. HoMuHamHaTa naHpuHa cTaBka 3a 2014 1. e
10%.

Tekymmre naHbIM BbPXY Nedandara ce M3UMCIsIBAaT Ha 0aza oOmaraeMa redanda 3a JaHBYHU IIETIH,
KaTo 3a TOBa (PUHAHCOBHAT peE3yJTaT ce NpeoOpasyBa B CHOTBETCTBUE C OBJITApCKOTO JaHBYHO
3aKOHOJATEJICTBO.

I[aH"b"IHI/ISIT e(l)eKT, CBBbp3aH CbC CACIIKU U C’B6I/ITI/I5{, OTYCTCHU KATO MPUXOJAU WIH pa3xXodH, CbIIO CC
OTYMTAa B OTYETA 32 BCEOOXBATHHS JOXO. Z[aH’B‘-IHI/IHT e(beKT, CBBpP3aH CBC CACIKU U C’B6I/ITI/I$I,
OTUCTCHU JUPEKTHO B coOcTBEHHS KamnuTall, CbIIO C€ OTHACA AUPEKTHO B COOCTBEHHUS KaluTall.

OTCpO‘{eHI/ITC AaHbIU CC€ HU3YUCIABAT 34 BCUYKU BPCMCHHU PA3JIMKU MCKAY JAdaHbYHATA OCHOBA Ha
AKTUBUTC M MAaCUBUTEC W TAXHATa IIPEHOCHA CTOMHOCT KBM JaraTra Ha q)HHaHCOBI/IH OTYECT, KAaTO CC
M3I10J13Ba 0aJIaHCOBUAT METOI. 3a OMpPEACIAHE HAa OTCPOYCHUTC JaHBLM Ca M3IOJI3BAHU HAHHLYHUTE
CTaBKH, OYaKBaHH Ja 6’BZ[3,T C(I)CKTI/IBHI/I OpUu TAXHOTO 6’52[6]].[0 pcajm3rupanc.
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OTcpoyeHnTE NaHBPYHM MACHBU CE OTYMTAT 32 BCHUKA BPEMEHHH Pa3NIMKH, MOAJCKAIIY Ha JAaHBYHO
oOnarane, OCBeH B CIly4aHWTe, KOTaTO Bb3HUKBAT OT IIbPBOHAYATHOTO OTYNTAHE HA AKTUB WJIH IACHB
IPH CeJKa, KOATO KbM MOMEHTA Ha U3BBPIIBAHE HE 1aBa OTPAKEHHE HUTO HAa CYCTOBOAHATA, HUTO HA
JMaHbYHATA Mevanda win 3aryoa.

OTCpOYEHUTE TaHPYHU aKTHBH C€ OTYMTAT 338 BCHUKH BPEMCHHH Pa3JIMKH, IIOUIC)KAIIH Ha IPUCIIaqaHe
JIO CTETIEHTA, /IO KOSITO € BEPOSTHO Ja uMa Objema obgaraemMa nedanoa, Cperry KOsTO aKTHBHTE Ja Ce
peanuzupar.

Jloxoau Ha HAeTH JIULA
3aab/sKkeHusl PU EHCHOHUPAaHe

JpykecTBOTO MMa yTBBPJEH IUIaH 3a AOIBIHMUTENIHO NEHCHOHHO ocurypssane. CeriacHo Kogexca Ha
TpyJa MpH MpeKpaTsiBaHe Ha TPYJOBOTO MPABOOTHOIIIEHHE, Clie]] KaTO paOOTHUKBT WIIH CIYKHUTEIST €
npuAoOus MpaBoO Ha IEHCHS 3a OCUTYPUTENIEH CTaXK M BB3PAcT, JpyKeCTBOTO € 3abDKEHO a My
M3IUIaTH 00e3lIeTeHHe B ABYKPAaTeH pa3Mep Ha OPYTHOTO MECEYHO TPYLOBO Bb3HAIPAKICHHUE KbM
JaTarta Ha IpeKpaTsBaHe Ha TPYJOBOTO MPaBOOTHOILIEHNE. B ciyyaii, e paOOTHUKBT WU CITYKUTEISAT
e paborun B JlpyxectBoTo mpe3 mocienaure 10 roguHu, pasMepbT Ha 0OC3MICTEHHETO BH3JIHM3a Ha
HIECTMECEYHUS pa3Mep Ha OPYTHOTO My TPYIOBO Bb3HArpaXkACHUE.

3aIbIDKEHUETO 33 M3IUIAllaHe Ha JIeUHUPAHU JOXOIU CE HW3YHUCIABA TOJIUIIHO OT HE3aBUCHUMHU
aKTIOEPH, KaTo Ce M3IMOJI3Ba KPEIUTHHSI METOJA Ha TNPrHO3HWTE enuHuIm. CeralrHata CTOHHOCT Ha
3aIBDKEHUETO 32 M3IUIaNaHe Ha JeUHIPAHU TOXOAU C€ ONpeneys KaTo ce JUCKOHTHPAT OYaKBaHUTE
ObJCIIM HM3XOMAUIM TApUYHU IOTOIIM, C JHMXBEHUTE IMPOIICHTH HAa BUCOKOKAUCCTBCHH IIbPIKABHHU
IIECHHU KHI)KA, KOUTO Ca C MajJekK, OJIM3bK 10 TO3M Ha CHOTBETHOTO 3aIbJDKCHHE, U BbB BalyTara, B
KOSITO Ca JICHOMHHUPAHH TUTAIAHAATA.

AKTIOEpCKUTE TIe4anOn 1 3ary0u, Bb3HUKHAIH B PE3YyJITaT HA MPAKTUYECKA KOPEKIIMK U TIPOMEHH Ha
AKTIOEPCKUTE TPEAIOJIONKEHHUS, CE IPU3HABAT B JPYT BceoOXBaTeH J0XO/ Ha 0a3a OCTaBalllus CpPeJcH
CPOK Ha MPOCIY)KBaHE HAa CHOTBETHHUTE CIYXHUTEIU. Pa3xoauTe 3a MPEIUIICH TPYJIOB CTax Ce
IMpU3HaBaT B OTYCTa 3a AOXOJUTEC B MOMCHTA Ha TAXHOTO BB3HHMKBAHC, OCBCH B CJIyYauTC, KOIraToO
MICHCHOHHUS TUIAH € CBh3JaJIcH C YCIOBHE, Y€ CIY)KHTEIWTE TpsOBa Ja ocTaHaT Ha pabota 3a
OTpeJiesicH TIepHoJT OT BpeMe. B TakbB cliydaid pa3xoauTe 3a MPeIuIlieH TPYJAOB CTAK CE aMOPTH3UPAT
0 JINHEWHUS METOJ 3a ,,liepruoia Ha MpuaoOuBaHe”.

IIpoBu3uu

HpOBI/ISI/II/I C€ oT4yuTar, KOraro BB3HHWKHEC HaCTOAIIO C'LI[CGHO, KOHCTPYKTHBHO HJIKU HOPMATHUBHO
3agbDKeHue 3a JIpyKecTBOTO, B pe3ylTaT Ha MUHAIM CHOUTHS, KOraTO CE€ OdYakBa Jla BB3HUKHAT
U3XOJISIIY TAPUYHH TIOTOIIM 32 MOTacsiBaHe Ha 3aIbJDKEHUETO U KOTaTO MOXKE TOCTaThYHO TOYHO J1a Ce
omlpeNieN CyMaTa Ha CaMOTO 3aJbDKeHHe. I[IpoBu3um 3a Objaem 3aryOu oT JeiHOCTTa He ce
NpU3HABAT.

Koraro nma HIKOIKO HOJIO6HI/I 3aBbJIDKCHHUA, BEPOATHOCTTA Ia Bb3HUKHAT U3XOAAIIHN ITapUYHU ITOTOIH
3a TAXHOTO IOoraciaBaHE C€ OLCHABA KAaTO C€ B3E€Ma MPEABUI LICTIUA KJIaC OT 3aIbJKCHUA.

HpOBI/BI/ISI CC IIpU3HaBa JOPU U B CIIYYUTC, B KOUTO BCPOATHOCTTA Ja Bb3HUKHC HU3XOJAII IMAPUYCH
IIOTOK 3a JaACHO 3aJJbJIDKCHHUC B KjlaCa € MaJIKa.

IIpoBu3uKTE CE OIEHSBAT MO HACTOSIIATA CTOWHOCT HA Pa3XOJUTE, KOUTO Ce OYakBa Ja OBbaaT
HEOOXOMUMH 3a TMOTacsBaHE HA 3aBbJKCHUSATA W3MON3BAMKHM JUCKOHTOB MPOIECHT MPEIH IaHbBIIH,
KOWTO OTpa3siBa TeKylla ra3apHa OI[CHKa Ha PHCKOBETE CBBbP3aHHU ChC 3aIbJDKCHHUETO.
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PDuHaHCOBHU NACUBU

DuHAHCOBUTE ITACHBHU Ha APYKECTOBOTO BKIIFOYBAT 0aHKOBU 3a€MHU, TBPIOBCKH U APYTH 3aABJIKCHUA
1 3aBJIKCHUS 110 JIM3UHI'OBU JOI'OBOPH.

DUHAHCOBUTE MMAACHBH C€ MPHU3HABAT, KOTaTO CHIECTBYBA JAOTOBOPHO 3aIBDKEHHE 32 TUIAl[aHe Ha
MapuyHU CyMH WIH APYT (DMHAHCOB aKTWB Ha APYTO MPENNpHUATHE WU JOTOBOPHO 33JbDKEHHE 32
pa3MsHa Ha (PUHAHCOBU HMHCTPYMEHTH C APYro MPEINPUATHE MPH MOTCHIUAIHO HEOJAronpUsTHU
YCIIOBUSL.

DuHAHCOBUTE MACHBHM CE€ OLICHABAT IIOCJICABAILO IO aMOpTU3rpaHa CTOI>'IHOCT, KaTo C€ H3II0JI3Ba
METOABT HA e(i)eKTI/IBHaTa JIMXBa.

TbHProBcku 3abJKEHUS

ToproBus 3agbiDKCHHS ca 3aIbJDKCHHS 3a 3alllalllaHe Ha CTOKH WM YCIyTH, KOUTO ca Owid
MpUIOOUTH OT TOCTaBYUIM B OOWYAHHS XOJ Ha CTOTIAHCKATa IEHHOCT. ThProOBCKUTE 3aIBIKCHHS CE
KJIACU(UIMPAT KAaTO TCKYIIH 3aJIbJKCHHS, aKO IUIAIIAHETO € AB/DKMMO B PAMKUTE HA €HA TOMHA
WJTU TI0-MaJIKO (MJTM HOPMATHUS IIUKBJI Ha CTOMAHCKATa ACHHOCT € TO-IBJIBT), aKO CIIy4asT HE € TaKbB,
T€ Ce MPENCTaBAT KaTO HETEKYIIH 3aIbIDKEHHUSL.

TBproBekuTe 3aIbJKEHHS c€ MPU3HABAT MbPBOHAYAIHO IO CIIpaBeAJIMBa II€Ha, a B MOCIEACTBHE IO
aMOPTU3MpPaHa CTOMHOCT KaTo C€ M3II0JI3Ba METO/1a Ha €(PEeKTUBHUS JIMXBEH IIPOLICHT.

bankoBu 3aemu

bankoBuTe 3aeMu ca OTpa3eHHM B OTYEeTa 32 (PMHAHCOBOTO CHCTOSHHE Ha Jpy’)KeCTBOTO, HETHO OT
Pa3XoJuTe 3a MOITyYaBAHETO UM.

JIn3uHr

OnpenenssHeTo Jajid JIaJCeHO CIIOpa3yMEHHE NPEJCTaBIsABa MM ChIAbp)KA JIM3MHI ce Oa3upa Ha
CBIIHOCTTA HAa CIOPa3yMEHHWETO, B HETOBOTO HAYallo, M HM3WUCKBAa OIIEHKAa OTHOCHO TOBa JaJIH
W3ITBIHEHUETO Ha CIIOPA3yMEHHUETO 3aBUCH OT M3IIOJI3BAHETO HA KOHKPETEH aKTUB WM aKTHBH H JIAJTH
CIIOPa3yMEHUETO MPEXBBHPJIS MPABOTO 3a M3I0JI3BaHE HA aKTHBA.

ﬂpyofcecmeomo Kamo Jiu3uHeonoydameil

HpyxecTtBoTo Kiacupuiupa JIM3UHTOB JIOTOBOP Karo (PMHAHCOB JIM3UHI, aKO TOH MPEXBBHPIS B
3HAYUTENHA CTETIEH BCHYKH PUCKOBE W M3TOJIM OT COOCTBEHOCTTAa BhPXY HaeTHs akTuB. B Hawanmoro Ha
JU3WHTOBUS CPOK, ((PMHAHCOBHAT JM3UHT Ce MPH3HAaBa KaTO aKTHB M MacHB B OajlaHca ¢ pa3Mep, KOWTO
B Ha4aJIOTO HA JIM3UHTOBHUS JIOTOBOP € PABEH Ha CIIpaBeIMBaTa CTOMHOCT HA HASTHUS aKTHUB WIIH, aKO €
MO-HUCKA, II0 HACTOsIIaTa CTOMHOCT HAa MUHUMAJTHHUTE JHM3WHIOBH IUIamaHus. JlusuHroBUTE
TUTAIIAHUS C€ Pa3MpeesiaT MEXITy (MHAHCOBUTE Pa3xoid M HAMAJICHHUETO Ha 3aJbJDKCHHUETO IO
JU3WHTAa Taka, 4Ye Jla C€ MOJy4YH IIOCTOSHEH JMXBEH NPOIEHT BBPXY OCTABal[OTO Cajll0 Ha
3a1pJkeHneTo. GHHAHCOBHUTE Pa3Xo/IH Ce MIPU3HABAT JUPEKTHO B Mevanoara miy 3aryoara.

AKTI/IBI/ITe, HpI/I)IO6I/ITI/I npu yCJIOBUATA Ha (1)I/IHaHCOBI/I JIM3UHI" C€ aMOpPTHU3UpAT NPE3 MO-KpaTKUA OT
JBaTa CpOKa — IOJIC3HUA XMBOT Ha aKTHBa WJIM CpOKa Ha JIM3UHTOBUA AOTOBOP, AKO HAMA pasyMHa
CTCIICH Ha CUT'YPHOCT, 4C I[py)KCCTBOTO me HpI/II[O6I/IC COOCTBEHOCTTA BBpPXY TAX 0 Kpasd Ha CPOKa Ha
JIM3UHI'OBHA JOT'OBODP.

JIn3uHroBUTE IiamaHuAaTa 1Mo OOTOBOPH 3a OIICPATHBEH JIM3UHI CE€ IIpHU3HABAT KAaTO pasxod B

reyanadaTta uin 3ary6aTa Ha 0a3a IHHEeHHUs MCTO/J 3a CPOKa Ha JIMBUHTOBUSA JOT'OBOP.
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IIpu3naBane Ha mpuxoau

[MpuxoauTe ce MpU3HABAT J0 CTEIICHTA, B KOSITO € BEPOSITHO MKOHOMHYECKH TIOJI3U Ja ObJIaT MOTYYeHU
ot JIpy)XecTBOTO W CyMaTa Ha MPHUXoJa MoXe Ja ObJie HaleKTHO oleHeHa. [IpuxonuTe ce OleHsBaT
IO CIIPaBeIMBATa CTOMHOCT Ha MOJYYCHOTO Bh3HArPaXJICHUE, KaTO CE M3KIIFOYAT OTCTHIIKH, padaTu u
JpYyTd JaHbIU BbPXY TNpojaxoOute wix muta. [lpeau na ObJe TpU3HAT TPHUXOJ, CICIHUTE
crierpUIHN KPUTEPHH 33 IPU3HABAHE TPSIOBA CHINO Ja OBIAT YAOBIECTBOPEHH:

Ipooasicou na mamepuanu u cmoxu

[MpuxomuTe OT MpoAaKOM HA CTOKM CE NPU3HABAT, KOTAaTO CHIICCTBCHUTE PUCKOBE U TMOJ3U OT
CcOOCTBEHOCTTa BBPXY CTOKHUTE Ca MPEXBHPJICHU Ha KyIlyBaua, KOETO OOMYaifHO CTaBa B MOMCHTa Ha
TSIXHATA €KCIICTULIM.

Ilpedocmassne na ycayeu

[MpuxoauTe OT MpeOCTaBsIHE HAa YCIIYTH ce MPU3HABAT Ha 0a3a Ha eTana Ha 3aBbPIICHOCT Ha CJIelTKaTa
KbM JaTaTa Ha Oamanca. Koraro pe3yaTarsT OT cieiikara (oroBopa) He MoOXKe Jia ObJe HalexJIHO
OIICHCH, MPUXOABT CE€ TMpPHU3HABAa CaMO JIOKOJKOTO W3BBPIICHUTE pa3XoAW IOMJISKAT Ha
BBH3CTAHOBSIBAHE.

Ipuxoou om nuxeu

[IpuxoauTe OT JMXBH Ce MPU3HABAT NMPU HAYMCISIBAHETO HA JIMXBUTE (KAaTO CE M3IOJI3Ba METOIBT HA
C(I)CKTI/IBHI/DI JIMXBCH IIPOLCHT, T.C. JIMUXBCHUAT IPOLCHT, KOMTO TOYHO AUCKOHTHUpA OYaKBAHUTC
6’LIICHH/I INapuiyHy NOTOIM 3a IE€pHoJJa Ha OYaKBaHUA XUBOT Ha (I)I/IHaHCOBI/ISI HHCTPYMCHT [0
OaylaHCOBa CTOMHOCT HAa (PMHAHCOBUS AKTHB).

Ipuxoou om ousudenmu

pr%eCTBOTO npu3sHaBa AWUBUACHT OT ABIICPHO MPCAIPUATHUC B reyangdaTa WIH 3ary6aTa B CBOUTC
WHANBUOYAJTHA (bI/IHaHCOBI/I OTYCTH, KOTaToO 61;11e YCTAaHOBCHO IIPaBOTO MY Ja MMOJYYN JUBUJCHTA.

Ynpagsiienne Ha QUHAHCOBHUS PUCK
Daxmopu Ha PuHaHCOBUA PUCK

OcbIlleCTBABANRKY JACHHOCTTA CH, [[pyKECTBOTO € M3JI0KEHO Ha MHOTOOOpa3HH (DMHAHCOBH PHUCKOBE:
Ma3zapeH pUCK (BKIIIOYBAII BATYTEH PUCK, U [IEHOBH PUCK), KPEAUTEH PHCK, JIMKBHUJIEH PUCK U PHUCK OT
mpoMsiHa Ha ObaenuTe napudHau motoru. [Iporpamara Ha J[py>kecTBOTO 3a ISJIOCTHO YIPaBIICHUE HA
pHUCKa € ChCPEIO0TOUCHA BhPXY HENPEABUAUMOCTTA Ha (PMHAHCOBUTE Ma3apy M MMa 3a Lejl Ja HamMallu
€BEHTYaJTHUTE HeOnaronpusaTHH eheKT BhpXy (DMHAHCOBUS pe3yiTar Ha J[pyxecTBoTO.

Banymen puck

HpyxectBoTo omnepupa B bbirapus u Thi KaTo KypchT Ha OBJITapcKUAT JieB € (PUKCHUpaH KbM €BPOTO
MIOCPEICTBOM BallyTeH 0op/, JpyKeCTBOTO € M3JI0KEHO Ha BAJyTCH PUCK B YacTTa HA TPAH3AKIIMUTE,
M3BBPIIBAHN BHB BajyTa, pa3lW4yHa OT €BpO. PbKoBoACTBOTO Ha JIpy>XECTBOTO CIIEON PETYISPHO
BAIYTHHUSI PUCK C 1I€J MUHHUMH3UPaHE Ha BH3MOKHM HETaTHBU BBPXY (PHHAHCOBOTO CHCTOSHHE Ha

HpyxecTBOTO.

Jluxeen puck

JInxBeHUsIT PHUCK 3a I[p}/)KCCTBOTO BB3HHKBA IIPpU HCOYaKBAHU U3MCHCHUS Ha JIMXBCHUS IIPOLICHT.
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Kpeoumen puck

B JIpyxecTBOTO HsIMa 3HAYMTENHA KOHIIEHTPALMS Ha KPeaUTeH pucK. [pykecTBoTO MMa pa3paboTeHa
W BHEIPCHA TOJWTHKA, KOATO TapaHTHpa, 4e MPOJaKOWTE Ha CTOKH W YCIYT'M CE HM3BBpPIIBAT Ha
KITUEHTH C MOIXOSIIA KPEAUTHA HCTOPHSL.

Jluxsuoen puck

[Ipenna3nuBOTO ympaBieHHE Ha JHMKBUAHHS PHCK Mpearnojara IMO[UIbp)KaHe Ha JOCTAThYHO
KOJIMYECTBO TMAPUYHK CPEACTBA, KAKTO M BH3MOXHOCTH 32 JOMBIHUTEIHO (PMHAHCHUPAHE ¢ 0J00peHH
BEYEC KPEIUTH.

Vnpasnenue na kanumana

JIpy’KeCTBOTO YIpaBisiBa KaluTajla CH C I Ja OCHIYPH OCHIIECTBSIBAHETO HA JEWHOCTTa CH Karo

JIEHCTBaIO TpeANnpHUsITHEe U Jla MaKCHMH3Hpa BB3BpAIlaeMOCTTa HA WHBECTHUIMHTE, HAIPaBEHH OT
COOCTBCHUIIUTE YpPEe3 ONTUMHU3UPAHE HA OTHOIICHUETO ABJIT KbM KaluTall.
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3. AMOTHU, MAIIUHU U CBOPBKEHUS
Wmoture, MammHATE M CHOPBKECHMATA HA JPYKECTBOTO BKIKOYBAT MAIIMHM, OOOpYyIBaHE,

TPAHCIIOPTHU CPEICTBA U IPYTH aKTHBH, OalaHCOBAaTa CTOMHOCT Ha KOWTO 3a MPEACTaBEHUTE TIEPHUOTU
MOXKe Jja ObJie aHAIM3UpaHa KaKkTo CIe/Ba:

Mamunu u TpaHncnopTHu KommnioTbpHa

C'I)OI)'I))KEHI/IH Cpe}ICTBa TEXHHUKA I[pyrl/l 061110
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
31 nexemBpu 2014 r.
DBATAHCORA CTOMHOCT S 351 11,011 633 2,585 14.580
Ha4YaJIOTO Ha HCpI/IOI[a
Tpuao6uTH 104 5370 2.254 1,128 8.856
Ornucanu - -6 -12 - -18
Pasxomm 3a 175 3217 416 564 4372
aMopTHU3aus
banancosa croinoct 280 13,158 2,459 3,149 19,046
B Kpasi Ha mepuoaa
31 nexemBpu 2014 r.
OTuerHa CTORHOCT 1.597 24,760 5.477 4,756 36,590
Harpynana 1317 -11,602 3,018 -1,607 -17.544
aMomeauI/m
banancoBa cToiiHOCT 280 13,158 2,459 3,149 19,046
31 mapt 2015 1.
banancosa ctoiiHoct B 280 13,158 2,459 3,149 19,046
Ha4YaJIOTO Ha nepnoz[a
TTpuo6uTH 73 793 119 559 1,544
Ormnucanu 0 -79 0 0 -79
Pasxomm 3a -45 -998 313 174 -1,530
aMOpTHSaHI/Iﬂ
Ornucana 79 79
aMopTHU3aIMs
Banancosa crofiHocT 308 12,953 2,265 3,534 19,060
B Kpas Ha nMepuojaa
31 mapr 2015 1.
OTuerHa CTORHOCT 1.670 25.474 5.596 5315 38,055
Harpynasa 1,362 12,521 3,331 1,781 -18,995
aMOpTI/I3aI_II/I$I
banancoBa croifHOCT 308 12,953 2,265 3,534 19,060
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4. I'bJITOTPAVTHU HEMATEPUAJIHU AKTUBH

Hewmareprananute akTHBHA Ha IPY>KECTBOTO BKJIIOYBAT MPOTPaMHHU MPOAYKTH, OamaHcoBaTa CTOHHOCT
Ha KOWTO 32 MPEJICTaBEHUTE MIEPHOIN MOXKe 1a Ob/le aHaTN3NpaHa KaKTo CIIe/IBa:

IIporpaMmHu npoayKTH

BGN’000

31 nexemBpu 2014 r.

banancoBa cTolHOCT B Ha4aI0TO Ha MEpUOaa 608
[Ipungodutn 227
Otnucann -
Pazxomu 3a amopTuzarus -457
BasnancoBa cTOlHOCT B Kpasi HA Nepuoaa 378
31 nexemBpu 2014 r.

OT4ueTHA CTOMHOCT 2,581
Harpynana amoptuzanus -2,203
BanancoBa croiinoct 378
31 mapt 2015 .

banancoBa cTOMHOCT B HAYaIOTO Ha TIEpUOA 378
[Mpunoburn 102
Otnucanu -
Pazxonu 3a amopTtuzanus -106
BaJsiancoBa CTOHHOCT B Kpasi HA NepPHOAA 374
31 mapt 2015 1.

OTtueTHA CTOMHOCT 2,683
Harpynana amopTtuszanus -2,309
BanancoBa croiiHoCcT 374
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S. AHBECTHUIIUU B ABINEPHU NPEAIIPUATUA

KoM 31 mapt 20151, mHBeCTUIIMUTE HA APY>KECTBOTO B ABIIEPHA MPEAIPUATHS ca KaKTO CIIABA:

31.03.2015 % Ha 31.12.2014 % Ha
BGN’000 cobctBeHocT BGN’000  cOOCTBEHOCT
Counu EOOJ 982 100% 982 100%
I'eonoct bwarapus EOO/] 8,165 100% 8,165 100%
HII Pymbans AL 17,300 100% 17,300 100%
(013711 (1] 26,447 26,447

Cnumn EOOJl e peructpupano B THpProBckus perucTbp KbM ATreHIMSATa IO BIMCBAHUATA Ha
10.04.2008 r. ¢ EMIK 115260535, cbc cemanme u axpec Ha yrnpasieHnue: brarapus, obmact ILtoBaus,
obmmaa Mapwuta, c. Tpyx, yin. Kapmoscko moce Ne 42. TlpeqmeThT Ha JEHHOCT Ha APYKECTBOTO €
BHOC-HM3HOC, CIICAUTOPCKH YCIIYI'U, IPOU3BOACTBO U THProBHA C BCUYKU BUIAOBC CTOKU B CTpaHaTa U
qy)KOMHA, TMOCPETHUYECTBO, AUCTPUOYTOpCKa NEHHOCT Ha BCHYKM BHJIOBE CTOKH M BCSKaKBa JApyra
JIeHOCT, He3a0paHeHa ChC 3aKOH. Pa3MephT Ha OCHOBHHMSI KalmuTal Ha ApyKecTBoTO € 982,200 nB.

I'eonoct bearapus EOO/] e peructpupano B ThproBckust perucTbp KbM ATeHIMATA [0 BIUCBAHUATA
Ha 01.07.2008 r. ¢ EMK 131330260, chc cemanmumie u aapec Ha ymnpasieHue: bbirapus, obmact
Coomus, oomuna Crommuna, rp. Codwus, yn. Camoxoscko moce Ne 2JI, TeproBeku neHThp bowmna.
[IpenMeTsT Ha AEMHOCT Ha APYKECTBOTO € IMPEAOCTAaBSIHE Ha KYPHEPCKH YCIYTH, CIEAUTOpPCKa
JeiHocT, 00paboTka, CKIagupaHe W JUCTPHOYIUS Ha JOKYMEHTH, CTOKM W TOBAapH, BBTPEIICH U
MEXIyHAPOJEH TPAHCIOPT, BHOC U U3HOC HA CTOKH, THPTOBCKO MPEACTABUTEIICTBO U MOCPETHUYECTBO
Ha OBJITapCKH M YYKISCTPaHHU (PU3MUYECKH M IOPUIMYECKH JIUIA, AEHHOCT KaTo 3acTpaxoBaTelieH
areHT W BCsIKaKBa Jpyra JIEHHOCT, He3a0paHEHa ChC 3aKOH. PasMephbT Ha OCHOBHHS KamuTajd Ha
JpyxkecTtBOTO € 80 XUl JB.

Haitnamuik [apcsn ductpubromsn C.A. e peructpupano B HalmoHalHUSI TBPrOBCKHS PETUCTHP KbM
MunuctepctBo Ha [IpaBochamero, PympHus ¢ equneH perucrpannonen ko (EPK) 9566918, cwe
cejanvuie u anpec Ha ynpasieHue: obmact Midos, rp. bydrea, yn. Tamam Ne 20, xane 4A u 4b.
[IpenMeThT Ha AEMHOCT Ha APYHKECTBOTO BKIIIOUBA CHEAUTOPCKU M KYpUEPCKH yCiIyru. PasmepbT Ha
aKIIMOHEPHUS KalUTall Ha JIPY>KECTBOTO € 90 XWIL. jIemn.

WuBecTUMUTE B IBIIEPHH MPESAIPHUITHS Ca MPEACTABEHH 110 CEO0ECTONHOCT.

JpyxecTBOTO HsMA YCIOBHU 33 IbJDKSHHS WITU IPYTH TIOETH aHTA)KHUMEHTH, CBbP3aHU C MHBECTUITUH B
JUBIIEPHU TIPEIPUSITHUS.

B®B Bpb3Ka ¢ noiydeH 3aem oT YHuKpeaur byndank A/l ot 21.11.2014 r. karo obe3neueHue mno Hero
JIPY>KECTBOTO € yUpeauiio 0co0eH 3aJI0T BBPXY AblUepHUTE cH apysxkecTsa ['eonoct bearapus EOO/ u
Dynamic Parcel Distribution, Pymbaus. /ben. 11/.

6. MATEPUAJIHHU 3ATIIACH

KoM 31 mapt 2015r. B cTOMHOCTTa Ha MaTEpUAIHUTE 3allaCcH ca BKIFOUYEHHU:

31.03.2015 31.12.2014
BGN’000 BGN’000
Martepuanu 348 337
I'opugo 148 145
O6mo 496 482
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7. TBPTOBCKU U IPYT' BBEMAHUA

31.03.2015 31.12.2014

BGN’000 BGN’000
Bsemanust OT KIIMEHTH U JOCTaBYHLIN - OpyTHA CTOWHOCT 8,181 8,902
Mumnyc obe3nenka (698) (698)
Bsemanus oT KIIMEHTH U JOCTABYMIIA - HETHA CTOMHOCT 7,483 8,204
IIpenocraBeHn aBaHCH HA TOCTABYHIIH 2,482 2,046
B3emanwus ot cBBp3aHu ymma /6emn. 23/ 7,436 5,942
JlaHbIu 3a Bb3CTaHOBSIBAaHE - 61
Hpyru B3emanus 1,289 1,779
(017311 (1] 18,690 18,032

[IpenocTaBeHUTE aBaHCH Ha JOCTaBYMIIM B pa3Mep Ha 2,482 XuIL. JB. ca BbB BPb3Ka C MPUA0O0UBAHETO
Ha TPAHCHOPTHH CPEACTBA U 000pyIBaHE U IBJITOTPAHN HEMATEPHAIHHU aKTHBH.

Hernata GanaHcoBa CTOWHOCT Ha THPTOBCKHTE B3€MaHHs Ce NpUEeMa 3a pasyMHa MPHOIM3UTEITHA
OIIGHKa Ha CIIpaBeJyIMBaTa UM CTOHHOCT. BCHUKM THProBCKH M JIpYT'M B3eMaHMS Ha APYKECTBOTO ca
nperjiefaHl OTHOCHO MHAMKALMK 32 00€3LeHKa.

8. HAPUYHU CPEJACTBA U IAPUYHU EKBUBAJIEHTH

Hapme U MapUIHUTE CKBUBAJICHTH BKJIIIOYBAT CICIAHUTE CJIEMCHTH:

31.03.2015 31.12.2014

BGN’000 BGN’000
[Mapuunu cpencTBa B 6poi 217 276
- B JIeBa 217 276
[lapuunu cpencTBa B 6aHKOBU CMETKH 3,433 2,514
- B JIeEBa 3,433 2,514
[Tapu Ha BT 1,192 2,223
O6uo 4,842 5,013

9. COBCTBEH KAIIUTAJI
9.1 AKHMOHEPEH KAITUTAJI

Kem 31.03.2015 r. peructpupaHUsT KamuTajd Ha JPYKECTBOTO ce chcton oT 5,335,919 ma Opoii
OMKHOBEHM aKIM{ C HOMHUHAJIHa CTOMHOCT B pa3Mep Ha | JiB. 3a akuus. Bcuuku akumm ca ¢ mpaBo Ha
NoJy4aBaHe Ha JUBUICHT U JIMKBUAALMOHEH JSUT U TIPEICTAaBIABAT eauH riac oT O0moTo cropanue Ha
aKIMOHEPUTE Ha JIPY>KECTBOTO.

31.03.2015 31.12.2014
Bpoii aknun Bpoii aknun
Bpoit u3naneHn U HAITBIIHO TUIATEHH aKIIUU:
B navanoro Ha roguHara 4,446,600 4,446,600
Bpoii u3nageHn u HAITBTHO TUTATCHH aKITHH 889,319 889,319
OO0y Opoii aknuu, oTopusupanu Ha 31 mapT 5,335,919 5,335,919
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CIHCBHKBT HA OCHOBHHUTE AKIIUOHCPHU Ha APYKCCTBOTO € MPCACTABCH KAKTO CJICABA:

31.03.2015 r. 31.12.2013 r.
Bpoii akom Y% Bbpoii akum  Bpoii akumi
Cruau I'pyn AL 3,544,367 66.42% 3,544,367 3,544,367
GeoPost SA, France 1,333,979 25.00% 1,333,979 1,333,979
Hpyru ¢puznyecku 1 OPUANIECKH JIUIA 457,573 8.58% 457,573 457,573

O6mo 5,335,919 100.00 % 5,335,919 5,335,919

9.2 3AKOHOBHU PE3EPBU
31.03.2015 31.12.2014
BGN’000 BGN’000
3aKOHOBU pe3epBU 448 448
Oburo 448 448

3aKOHOBUTE pe3epBU ca 00pa3yBaHM B pe3ynraT oT 3azensHeTo Ha 10% or ocrarpuHaTa nedanda
CBITIACHO M3UCKBaHUATA Ha THproeckust 3akoH u penienue Ha OOIIOTO chOpaHWe HA aAKIIMOHEPUTE.
CehIylacHO 3aKOHOBHUTE M3HMCKBAaHHUS 3aKOHOBHAT pe3epB ciieABa Aa AOCTUrHE MuHUMYM 10% ot
CTOMHOCTTa Ha perucTpupaHus Kanutai. Te3u pesepBU He ca pasnpeensieMu.

9.3 IPEMHUEH PE3EPB
31.03.2015 31.12.2014
BGN’000 BGN’000
IIpemuen peseps 19,565 19,565
O6uo 19,565 19,565

[IpemuiiHusAT pe3epB Ha APYKECTBOTO B pa3mep Ha 19,565 xwir. nB. € GopMupaH OT MOCTHIUICHUSATA,
MOJIyYEeHH B JIONBJIHEHHE KbM HOMHUHAJIHATa CTOMHOCT Ha u3aaneHute npe3 2014 r. akuuu c
€MHUCHOHHATa CTOMHOCT Ha €qHa aKIus 23 JIB.

10. 3SAABJIZKEHUSA ITO PUHAHCOB JIM3UHT

JpyxecTBOTO € mpUI00WIO MO JOroBOp 3a (PMHAHCOB JM3UHI MAIMHH, KOMITFOTPH, TPAHCIOPTHH
cpelcTBa u 000py/IBaHe.

3aIbIDKEHUSTA IO TOTOBOPH 332 (DMHAHCOB JIM3UHT ca 00€3IEUEHH OT ChOTBETHUTE aKTHBH.

KoM 31.03.2015 r. 3agpmkeHusTa Ha APYKECTBOTO IO JTOTOBOPH 3a (DMHAHCOB JIM3UHT ca KaKTO
clejBa:

31.03.2015 31.12.2014

BGN’000 BGN’000
3axbIDKEHMS 110 (PUHAHCOB JTU3UHT 11,776 12,068
- J'BATOCPOYHA YaCT 8,129 8,453
- KpaTKOCPOYHA YacT 3,647 3,615
OO0110 11,776 12,068
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11. BAABJI’KEHU S KbM BAHKHA

Ha 21.11.2014 r. apy>ecTBOTO € CKJIIOYIJIO JOTOBOpP 3a HMHBECTHUIIMOHEH KpeauT c YHuKpemut
byn6ank A/l B pazmep no 10,867,490 nB., pasnpeneneH B Ba TpaHIIa ChC CISAHATE JIUMHUTH: TpaHMI 1
— 10 5,000,000 nB. 1 Tpani 2 — 10 5,867,490 nB. che cpok Ha moracsiBane Ha TpaHm 1 — 10 21.12.2019
r. u TpaHm 2 — 10 21.11.2020 r. Cpeacta ot Tpanm 1 me ce n3mon3sart 3a purancupane Ha 19,60% ot
CTOWHOCTTa Ha TpuaoOwWBaHe Ha msutoBe Ha Dynamic Parcel Distribution, Pympans u I'eomoct
Bbearapus EOO/I, cpeactBata oT TpaHImI 2 Ie ce HM3MOJ3BAT 3a (pUHAHCHpaHE HA MHBECTHLUH B
nojkpena Ha pactexxa Ha Dynamic Parcel Distribution, PympHUs, B T. 4. M mnpugoOuBaHe Ha
TPAHCTIOPTHU CpeACTBa U o0opyaBaHe. ChITHKHUIIM IO MOTy4IeHus 3aeM ca [ 'eomoct bearapuss EOO/]
u Dynamic Parcel Distribution, PymbHus. Kato o0Oe3meucHue mo moirydeHUs 3aeM JPYKECTBOTO ©
yupeauino ocobeH 3aJIor BbpXY IblepHHUTE cH ApyxkectBa ['eomoct boarapus EOOJ u daiinamuk
IMapcen Hductpudtomsr C.A., PyMBHHS W TBpBH 1O pex 3alor Ha B3eMaHHSA IO JOTOBOpP 3a
mpemocTaBeH 3aeM, ckimoueH Mexay Crmau AJl m Dynamic Parcel Distribution, PymbaEs, ocoben
3aJI0T BbPXY BCUYKH HACTOSIIMU M Obaeny B3emanus nma Crivau A/l Mo BCHYKU CMETKH B HAIlMOHAHA U
yyxaectpanaa Baixyta B YHuKpeaur bymoank A/l

Ha 27.11.2014 r. npyXecTBOTO € CKJIIOUMJIO JIOTOBOP 33 HMHBECTUIMOHEH KpeauT c¢ YHuKpemut
byn6anx AJl B pazmep mo 705,000 iB. cbe cpok Ha moracsiBane 27.02.2018 r. IlomydeHnure cpeacta
IIe ce MU3IoI3Bar 3a puHaHcupane Ha 10 50% OT pa3xomuTe 3a 3aKylyBaHe Ha 00OpyABaHE IO TOTOBOP
3a ¢uHaHcupaHe. ChanbxHUK 1o monydenus 3aeM ¢ Croummu ['pyn AJl. Karo oGesmeucHue mo
MOJYYeHUs 3aeM JIPY)KECTBOTO € ydpenwsio ocobeH 3anmor Bbpxy JAMA, 3aKyleHH ChC CpelCTBa OT
KpeAnTa, OCOOEH 3aJIoT Ha B3€MaHUs, CBBP3aHH C JIOTOBOP 3a (hMHAHCHWpaHE W O0COOEH 3aJI0T BBPXY
BCHYKH HACTOAIM W Obmemm B3emaHusd ma Cromau AJl 1O BCHYKM CMETKM B HAI[MOHATHA H
yyxaecTpanHa BaiayTa B YauKpenut bynoank A/l

Kusm 31.03.2015 1. 3agbpmKeHUsITa 10 TE3U 3a€EMHU Ca KAKTO CIIEBA:

31.03.2015 31.12.2014
BGN’000 BGN’000
3aIbIDKEHMSI 110 TTOJTYYEeH! 3aeMH OT OaHKH, B T.4.: 7,008 5,710
- KPamKoCpo4Ha yacm, 6 m.u.: 1,627 1,299
- TJIaBHHUIA 1,627 1,294
- ObI20CPOYHA YACM, 8 M.Y.. 5,471 4,411
- TJIaBHHUIIA 5,471 4411
O06mo 7,098 5,710
12. TBPITOBCKUA U APYTI'U 3AIBJIZKEHUSA
KoM 31 mapt 20151, TBProBCKUTE U APYTH 3aJbJKEHHS BKIIIOYBAT:
31.03.2015 31.12.2014
BGN’000 BGN’000
THproBcku 3aabIHKEHUS 2,140 3,579
TBproeeku 3abIKeHHS Che cBBp3anu Juia (ben. 23) 1,767 1,814
3aabKeHUs KbM IEpcoHana 1,578 2,291
3albJKEHNS] KbM OCUTYPUTEITHU HHCTUTYLIUH 413 502
Hpyru 3anpinKeHus 1,384 2,807
Oomo 7,282 10,993
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3a}I’LJ'DKeHI/I$ITa KbM IICPCOHAJIa BKJIIFOYBAT:

3abIKEHNs KbM NEpCcOoHaNa 10 TEKYIIHM Bb3HArpaXAeHUs
3abIKeHNs KbM NIEpcoHala 0 HEM3MOI3BaH IIaTeH OTITYCK

0010

3aII’bJI)KCHI/I}ITa KbM OCUT'YPUTCIIHU MHCTUTYIIUHU BKIIFOYBAT:

3a1b/DKCHUSI KbM  OCUTYPUTEIHM WHCTHTYIIUU 1O TEKYIIH
Bb3HAIPaXKICHUS
33[['LJ'[)KCHI/IH KbM OCI/IprI/ITCJ'IHI/I I/IHCTI/ITyHI/II/I II0 HCU3IIOJI3BAH
TUTATCH OTITYCK

0610

13. IPUXOAU OT MPOJAKBU

[Mpuxoaute OT MpoaaxOu Ha IPYKECTBOTO BKIIIOUBAT:

IIpuxoau oT KypUeEpCKH YCIyru
O06mo

14. IPYI'U IPUXOAN

Hpyrure npuxoau Ha ApyKECTBOTO BKJIKOYBAT:

ITpuxonu ot Haem MIIC

Hpyru npuxonu
Oomo

15. PA3XOIU 3A MATEPUAJIM 1 KOHCYMATHUBHU

Pa3XO,I[I/ITC 3a MaT€pruaIi 1 KOHCyMaTHUBHU BKJIFOYBAT:

Pa3xonu 3a ropuBa
Pa3xoau 3a maTepuaiu no JOCTaBKU
Pa3xonu 3a aBrouacTu
Pa3zxonu 3a oduic MaTepuanu U KOHCYMaTHBH
Paszxonu 3a yHuopMeHo 00JIeKI0
Pazxonu 3a UT koHcymaTuBu
Hpyru pasxoau
Oo6mo

Hexonconuoupan ¢punancoe omuem xvm 31.03.2015..

31.03.2015 31.12.2014
BGN’000 BGN’000
1,018 1,731
560 560
1,578 2,291
31.03.2015 31.12.2014
BGN’000 BGN’000
315 404
98 98
413 502
31.03.2015 31.03.2014
BGN’000 BGN’000
18,436 16,411
18,436 16,411
31.03.2015 31.03.2014
BGN’000 BGN’000
499 460
568 390
1,067 850
31.03.2015 31.03.2014
BGN’000 BGN’000
802 925
286 425
200 238
45 53
2 -
11 64
19 63
1,365 1,768
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16. PA3XOJHU 3A BBHIIIHU YCJIYT'

PasxonuTe 3a BoHIIHK YCJIyru BKJIIO4YBaT:

Pa3xonu 3a mogu3nbIHUTENN

Pa3xoau 3a Haemu

Pa3xonu 3a KOMyHHUKaLUM U KOMYHAJIHU YCIIyTH
Pasxoau 3a moaapekKa Ha aBTOMOOWIN
Pa3xonu 3a 3acTpaxoBKH

Pa3xonu 3a nognprxka Ha oduCH U CKIaI0BE
Pa3xoau 3a 0o0y4eHue Ha mepcoHana

Pa3xonu 3a MapkeTuHr

Hpyru pasxoau

17. PA3XO/JM 3A NEPCOHAJIA

Pasxonaute 3a IEpCcoHajia BKJIFOYBAT:

Pa3sxonu 3a B3HArpakieHus
Pa3xomu 3a ocuryputenHu BHOCKU

18. APYI'U OIIEPATUBHHU PA3XOIU

I[pyTHTC OIICpaTUBHU PAa3XO0JaX Ha APYKECTBOTO BKIIKOYBAT:

Pasxonu 3a 3acTpaxoBaHe Ha IPaTKH
Pa3xonu 3a o6e3iieTeHus 3a MpaTku
Pa3xonu 3a npeacTaBUTEIHU LIEIU

Hpyru pasxoau

19. ®UHAHCOBHU ITPUXOIHN

duHaHCOBUTE IpUXoau Ha JpYy>KECTBOTO BKJIFOYBAT:

IIpuxoau ot TMXBU
IIpuxoau oT JUBUAEHTH

Hexonconuoupan gpunancoe omuem xkom 31.03.20152.

31.03.2015  31.03.2014

BGN’000 BGN’000

6,671 8,198

545 471

364 480

295 322

242 267

11 44

39 42

47 42

408 183

O6mo 8,622 10,049
31.03.2015  31.03.2014

BGN’000 BGN’000

3,357 1,106

731 220

O6mo 4,088 1,326
31.03.2015  31.03.2014

BGN’000 BGN’000

27 81

77 35

47 57

345 351

O6mo 496 524
31.03.2015  31.03.2014

BGN’000 BGN’000

55 18

O61mo 55 18
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20. PUHAHCOBH PA3XOIHU
DUHAHCOBUTE Pa3XOIH HA IPY>KECTBOTO BKIIFOUBAT:

31.03.2015 31.03.2014

BGN’000 BGN’000

Pa3xonu 3a nuxsu 211 140
Pa3xonu 3a Takcu 59 26
OTpHLATENHN Pa3IUKU OT IPOMsIHA Ha BaTyTHH KypCcOBE, HETHO 45 2
OO0wo 315 168

21. JAHBLMU

OcHOBHHTE KOMITOHEHTH Ha HAYWCICHUTE NaHBIHM BBPXY IedandaTa, KakTO W BPb3KaTa MEKIY
JMAHBYHUTE Pa3XOIH U CIETOBOJHATA Medanda ce 0OsICHABAT, KAKTO CJIe/IBa:

31.03.2015  31.03.2014
BGN’000 BGN’000

CueToBoHA MEeYaJI0a Npeau JaHbIH 3,117 2,337
YBenuuenue - -
Hamanenue - -
DuUHAHCOB Pe3yJITAT cJie] JaHBYHO NMpeodpa3yBaHe 3,117 2,337
JanbKk mevyanoa (304) (234)
JanbpunHa craBka 10% 10%

OTcpoyeHu JaHBUU - _

JlanbuyHa cTaBKa 10% 10%
O0110 TeKYIIIM U OTCPOYEHU TAHBIU (304) (234)
banancoBa meuaJjioa cjen JaHbIH 2,813 2,103

22. J0XOI4 HA AKIIUSA 1 AMBUJIEHTH
22.1 loxoa HA aKIUA

I[OXOZ[’I)T Ha aKnys € M3YHMCIICH, KaTO 3a YHUCIIMUTCI € H3II0JI3BaHa HETHATa neqaﬂ6a, noJJicxKaiia Ha
pasnpeaAcIiCHUC MCIKAY aKIIUOHCPUTC Ha JPYIKCCTBOTO.

CpeL[HOHpeTeFJ'ICHI/ISIT 6p0f;1 AKIIMH1, U3I10JI3BaH 34 N3YUCIABAHCTO HA OCHOBHMA JOXO/J HAa aKIHsA, KaAaKTO
W HCTHaTa neqaﬂ6a, nmoJJjieikalla Ha pas3rnpeaciICHUC € MPECACTABCH KAKTO CJICABA:

31.03.2015 31.03.2014

BGN’000 BGN’000

[Tewanba, momekaia Ha pa3npeecHue 2,813 2,103

CpemuomnpereriieH Opoit akIuu 5,335,919 4,446,600

Jloxox HA aKIus /B JIB. 32 aKIust/ 0.53 0.47
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23. CHOEJIKHU CbC CBBbP3AHU JIMLIA

AKXO He ¢ U3pHYHO YIIOMEHATO, TPAH3AKIIMUTE ChC CBBP3aHU JIUIIA HE Ca U3BBPIIBAHU MPH CIICIIHATHH
YCJIOBHS M HE Ca MPEAOCTABSIHU WM TI0JTyYaBaHH HUKAKBU TapaHIUK. Pa3ueTHUTE CyMH ca H3IUIAIAHH
110 OAHKOB ITBT.

Cebp3aHo J1uune Buna Ha cBbp3aHOCT

Cruau I'pyn AL HpyxecTBoTO — Maiika

Cmumun EOOJZL JpmepHo apyxecTBo

I'eonoct bwarapus EOO/] JpepHo npyKecTBO
Haitramuk [lapcen Juctpudromsa C.A., PymbHUS [b1iepHo IpyKecTBO

Bunapcko umenune dparomup OO/ JpyxecTBOTO 1O 001 KOHTPOJ
TpancOankan rpyn OO/] JpyKecTBOTO 10| 0011l KOHTPOII
Tpanc6ankan rpyn Pymbaust JpyskecTBOTO 1011 001 KOHTPOJI
Owmmnnkap bI' EOO/] JdpyecTBOTO 1Mo 001 KOHTPOI
Omunkap Ayro OO/] HpykecTBOTO mox 001 KOHTPOJI
Bymnpowm ra3 2006 OO/ HpykecTBOTO mox 001 KOHTPOII

IIpenocraBenu 3aemu

Ha 01.12.2014 r. apyXecTBOTO € CKJIIOYHJIO JOTOBOP C IBIIEPHOTO ApykecTBo Jaiinamuk [lapcsn
Huctputromsa C.A., PympHEA 32 ipenocTaBsiHe Ha 3aeM B pasMep Ha 3,000 Xwi. eBpo ChC CPOK HA
moracsiBane 15.12.2020 r. Kem 31.03.2015 r. ycBOeHaTa cyma mo TO3u JOTOBOp € B pa3mep Ha 1,350
XHJI. €BPO.

B®B Bpb3Ka ¢ mosmyuenus 3aeM oT YHuKpeaut bynbank AJl ot 21.11.2014 r. kato obe3nedeHue 1o
HETO JPY>KECTBOTO € yUPEJUIIO IIbPBU 110 PeJl 3aJI0I Ha B3EMaHUATO 110 JOrOBOpA 32 IIPEJOCTABEH 3aEM,

ckimoveH ¢ Jlatnamuk Iapesn Auctpudionrsa C.A., PymbHMS.

CeritacHo ckmoueH aHeke ot 31.08.2013 r. gpykecTBOTO € npenocTaBuiio 3aeM Ha bymnpom rasz 2006
OO/ B pa3zmep Ha 3,091 xui. aB. cbe cpok Ha noracsBane 31.08.2017 r.

KoM 31.03.2015 r. B3emaHusATa Ha JPYKECTBOTO TI0 PEJOCTABEHH 3a€MH Ca KaKTO CJe/Ba:

31.03.2015 31.12.2014
BGN’000 BGN’000
Bynpom raz 2006 OO/ 3,199 3,153
B T.4.
- TJIaBHULIA 3,091 3,091
- TUXBa 108 62
Haitnamuk Ilapesn JuctpuGiomrsd C.A., PymbHUS 2,641 981
B T.4.
- TJIaBHUILA 2,638 978
- TUXBA 3 3
O61u10 5,840 4,134
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T])[)FOBCKI/I B3aMMOOTHOIIICHHUA

]_—[pyx{eCTBOTO HMa B3EMaHU OT CBbP3aHU JIMIA KaKTO CJI€ABa:

Hattnamuk [Tapcwn Juctpudromsa C.A., Yenyru
PymbHUs

Tpanc6ankan rpyn OO/] Yenyru
Owmnnkap Ayro OO/] Yeayru
I'eonoct bearapus EOO/] Yeayru
Bunapcko nmenne paromup OO]] Yeayru
Tpanc6ankan rpyn PymbHUS Yenyru
Omuukap BI' EOO/I Yenyru

Oomo

I[py)KCCTBOTO nMa 3abJIDKCHHA KbM CBbP3aHU JIMId KaKTO CJICABA:

Crouan EOO/] Yceuyru
I'eonoct bearapus EOO/] Yenyru
Tpancbankan rpyn OO/] Yenyru
g;piih;;m apewn ductpudionrsa C.A, Venyrn
Omuukap Ayto OO/ Ycenyru
Bunapcko nmenue [Iparomup OO/ Crokn

Owmunkap bI' EOO/] VYemyra

Oo6mo

JIpy>KeCTBOTO € peaTM3upalIo IIPUXOIH OT NMPOJAAKOH HA CBBP3aHH JINIIA KAKTO CIIE/BA!

Tpancb6ankan rpym OO/] Yenyru
Haiinamuk [apesn Quctpudiomsn C.A., Yenyru
PymbHUS

Owmmnnkap bI' EOO/] Yenyru
I'eonoct bearapus EOO/] VYemyru
Owmunkap Ayto OO/ Ycenyru
Bunapcko nmenue [Iparomup OO/ Yenyru

Hexonconuoupan gpunancoe omuem xkom 31.03.20152.

31.03.2015 31.12.2014
BGN’000 BGN’000
875 1,051
353 367
156 158
146 114
2 46
38 38
26 34
1,596 1,808
31.03.2015 31.12.2014
BGN’000 BGN’000
861 821
189 527
645 404
28 27
40 21
- 8
4 6
1,767 1,814
31.03.2015 31.03.2014
BGN’000 BGN’000
698 571
856 -
84 65
432 _
2 4
5 5
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ﬂpyx(CCTBOTO € 3aKYIINJIO CTOKH, MaTCPUAJIN U YCIIYT'U OT CBBbP3aHU JIMIA KAKTO CJICABA:

31.03.2015 31.03.2014

BGN’000 BGN’000
Tpanc6ankan rpyn OO/] Yenyru 2,348 1,828
Cougn EOO/J] Yeayru 40 2,400
I'eonoct bwarapus EOO/] Ycenyru 606 -
Owmnukap Ayro OO/] Yenyru 196 129
Owmuukap bI' EOO/] Yenyru 26 25
Hattnamuk [Tapcwn Juctputromsa C.A., Yenyru 159 -
PymbHuUs
Bunapcko umenune dparomup OO/ Ctoku 32 9
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