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CITUAJIA AT

KOHCOJIMJUPAH OTYET 3A ®PUHAHCOBOTO CbCTOSSHHUE

KoM 30 cenremBpu 2016r.

AKTHUBH

Hetexymu akTuBH

NMoTH, MalllUHU U CHOPBHKEHUS
Hemarepuanuu akTuBu
Penyranus

OTcpodeHn TaHbYHU aKTUBH
00110 HEeTeKYIM AKTHBHU

Tekylu aKkTUBH

Marepuanuu 3anacu

TBProBCcKH U APYTH B3EMaHU

ITapuunu cpencTBa M MapUYHU €KBUBAJICHTH
Jpyru Texyimu akTuBU

O0110 TeKyIIM AKTUBH

OBIIO AKTUBH
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beneorcku

A AW

|

30.09.2016  31.12.2015
BGN’000 BGN’000
33,854 26,627
10,128 11,076
10,360 10,360
192 192
54,534 48,255
587 568
20,968 25,170
12,605 9,092
694 747
34,854 35,577
89,388 83,832




CITUAJIA AT

KOHCOJIMJUPAH OTYET 3A ®PUHAHCOBOTO CbCTOSSHHUE

Kbm 30 centemBpu 2016r.

Ipoovaicenue

ITACUBH

Co0cTBeH KanuTajn
AKIMOHEpPEH KaIuTal
3aKOHOBU pe3epBU
IIpemueH peseps

Hpyru pesepsu
Hepasnpenenena neyanba
Texymia nevanta

CyMma Ha co0CTBeHHSI KAITUTAJ

Herexymu nacusu

3agbioKeHus 110 (PMHAHCOB JIU3HUHT
3abIDKEHUS IO IOJTY4YEHH 3a€MHU OT OaHKH
O0110 HeTeKyIU MAaCUBHU

Tekymu nacusu

3arbIDKeHMS 10 (PUHAHCOB JTU3UHT
3aIbIDKEHMSI 110 TTOTYYEeH! 3aeMH OT OaHKH
THProBCckH U APYTH 3aTBIDKEHUS
3anbIKEHH 3a TaHbIH

Jpyru Texyiy NacuBH - TUBUICHTU
O0110 TeKyIIM TACUBH

DuHaHCUpaHUs

ObLIO COBCTBEH KAIIMTAJI 1 ITACUBU

Beneowcku

9.1
9.2
9.3
9.4

10
11

10
11
12
21

30.09.2016  31.12.2015
BGN’000 BGN’000
5,336 5,336
545 545
19,565 19,565
(11) (115)
12,739 9,494
3,873 9,275
42,047 44,100
10,079 9,424
7458 3,663
17,537 13,087
5,687 4,667
1,891 3,532
20,470 16,568
1,122 585
29,170 25,352
634 1,293
89,388 83,832

Ipunoosicenume nosicnumennu denedxcku om 1 0o 23 ca nepazdenna wacm om urarcogume omuemu.

W3nenaurtenen AUPCKTOP:

Banepu MekTynuusx
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I'naBeH cueToBOIUTE:

Credxa JleBumxona



CITUAJIA AT

KOHCOJIMIUPAH OTYET 3A BCEOBXBATHHUA 10XO/

KoM 30 cenrremBpu 2016r.

IMpuxoan

[Tpuxoau ot npogaxou
Hpyru npuxonu

00110 mpuxoan

Pa3xonu 3a MaTepuany U KOHCYyMaTUBU
Pa3xonu 3a BHIIHYU YCIyTH

Pazxonu 3a nepconana

Pasxonu 3a amoprusanus

Hpyru onepaTuBHU pazxoau

O06110 pazxoau

ITeuan6a oT onepaTuBHA JeiiHOCT

DUHAHCOBU MPUXOIH
DUHAHCOBU PA3XOaU

Ileyan6a npenu 1aHbUU

Janbuu BbpxXy nedanbdata

Ileuyan0a ciaen nanbUU

Hpyr BceoOXBaTeH JOX0/1 3a rOAMHATA

OO011 BceoOXBaTEH A0X0/1 32 TOJUHATA

Beneorcku

13
14

15
16
17
3,4
18

19
20

21

30.09.2016 30.09.2015
BGN’000 BGN’000
97,777 83,945
6,270 4,858
104,047 88,803
(5,038) (5,031)
(62,207) (49,212)
(20,165) (16,262)
(8,561) (6,844)
(2,507) (2,067)
(98,478) (79,416)
5,569 9,387
304 444
(1,359) (1,240)
4,514 8,591
(641) (1,230)
3,873 7,361
3,873 7,361

Ipunoscenume nosicnumentu 6enedxcku om 1 00 23 ca nepaszoenna uacm om uHaHcoO8UmMe omyemu.

M3nbaHUTENEH TUPEKTOD:

Banepu Mekrynuusia

Konconuoupan ¢punancoe omuem xom 30 cenmemepu 2016 2.

I'maBen cueToBOIUTEN:

Credxka JleBupxoBa



CITUAJIA AT

KOHCOJIMAUPAH OTYET 3A MAPUYHUTE NIOTOLHU
KoM 30 cenremBpu 2016r.

MMAPAYHU MTOTOIA OT OITEPATUBHA JEHHOCT
ITocThIUIEHNS OT KIUEHTH

IInamanust KbM TOCTaBUULIU

IInamanus, CBp3aHy € TPYIOBU Bb3HATPAKICHHUS
[TocTpnieHus/nnamanys 3a JaHbLn

Jpyru napuuHu noTOLU OT OIEPATUBHA JIEHHOCT

Hemen napuuen nOmokK om onepamuena oeltnocm

MAPAYHU MMOTOIA OT HHBECTUIIMOHHA JEHHOCT
[MocThmienus oT npoaax0Oa Ha MAITUHKA U 000pyIBaHE

[Tnamanus 3a MOKymnKa Ha MallMHU B 000pY/IBaHE

Jpyru nocThIUIEHUS OT HHBECTULIMOHHA JEWHOCT

Hemen napuuen nomok om uneecCmuyuoHHa 0CiHOCH

IMAPUYHMU ITIOTOLIHA OT ®PUHAHCOBA I[EI71HOCT
[Inamanus mo GUHAHCOB JIM3UHT

[locTwIuteHns OT eMUTHpaHE Ha IIEHHU KHIKA

[Tonyuenu 3aemMu

IImamanus mo 3aeMu

[Inamanus mpu pasnpeeneHne Ha meqanon

Jpyru napuyHu MOTOIM OT PUHAHCOBA JICHHOCT

Hemen napuuen nomok om unancoesa oeitnocm

N3MEHEHUE HA ITAPUYHUTE CPEACTBA U
ITAPUYHUTE EKBUBAJIEHTHU

Heten edext o npoMsHa Ha BaTyTHH KypcoBe

[TapuuHu cpencTBa U MapUIHN €KBUBAJICHTH B HAYaJIOTO Ha
nepuoja

ITapuuHu cpencTBa U MapUYHM €KBUBAJICHTU B Kpas Ha IepHoOAa

30.09.2016  30.09.2015
BGN’000 BGN’000
123,191 102,602
(81,324) (74,117)
(19,491) (15,724)
(6,812) (8,370)
15,564 4,391
1,043 2,093
(7,550) (3,477)
- 1,128
(6,507) (256)
(3,876) (2,851)
6,161 2,545
(1,285) (3,086)
(6,019) (5,594)
(558) 1,664
(5,577) (7,322)
3,480 (3,187)
(22) (19)
2,147 11,059
12,605 7,853

Ipunoosicenume nosicnumennu denescku om 1 0o 23 ca nepazdenna wacm om purHarcogume omuemu.

W3nenHATENEH JUPEKTOP:
Banepu MekTynuusx

Konconuoupan ¢punancos omuem xovm 30 cenmemepu 2016 2.

['maBen CUYCTOBOAUTECII:

Credxa JleBumxona



CITUAJIA AT

KOHCOJIMJIUPAH OTYET 3A COBCTBEHU S KAIIUTAJI

KoM 30 cenremBpu 2016r.

Cbcerosinne KM 1 ssHyapu
2015 r.

Pasnpenenenue Ha nevantu,
B T.4.

- Jlusuoenmu

- Dopmupanu pezepsu
Hpyru usmeHeHus

Hpyr BceoOXBaTeH NOX0]
Ileuan6a 3a roguHaTa

Cbcerosinne KpM 31
aexemBpu 2015 r.

Chcerosinne KbM 1 sHyapu
2016 r.

Pasnpenenenne Ha nevantow,
B T.4.

- Jlusuoenmu

Hpyru nzmeHenus

Hpyr BceoOxBaTeH NOX0]
Ilewan6a 3a roguHaTa

Cocrosinne kM 30
centemBpu 2016 1.

Ipunooicenume nosicnumennu denedxcku om 1 0o 23 ca nepasoenna wacm om GuHarcosume omuemu.

W3neiaHuTEICH AUPCKTOP:

Banepu MekrynuusiH

AKILHO- 3akonoBu IIpemuen Apyru DHHAHCOB
Hepe e3epBH e3epB e3epBHU e3yJITaT Obmo
! pesep pesep pesep pesy.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
5,336 448 19,565 - 15,182 40,531
- - - - (5,688) (5,688)
- - - - (5,602) -
- 86 - - (86) 86
- 11 - - - 11
- - - (115) - (115)
- - - - 9,275 9,275
5,336 545 19,565 (115) 18,769 44,100
5,336 545 19,565 (115) 18,769 44,100
- - - - (6,030) (6,030)
- - - - (6,030) (6,030)
- - - 104 104
- - - - 3,873 3,873
5,336 545 19,565 80 16,612 42,047

I'naBeH cueToBOIUTE:

Konconuoupan ¢punancoe omuem xovm 30 cenmemepu 2016 2.

Credxa JleBumxoBa



CITUAJIA AT

HOACHUTEJHU BEJEXKNU KbM KOHCOJIUAUPAHUA PUHAHCOB OTUET
KoM 30 centemBpu 2016r.

1. KopnopaTtusHa uapopmManus
1.1 py:xecTBO-Maiika

CIIMAN Al (“HpyxecTBOoTO-Malika ) € aKIIMOHEPHO JAPYKECTBO, peructpupano c neno Ne 1455/2005
ronuHa oT Couiicku TpaJcKi ChA B CHOTBETCTBHUE ¢ TbproBckus 3akoH Ha PermyOimka bearapust.

Cepanumero M agpechT Ha ynpasieHue Ha JpyxkectBoro-maiika e rpag Codus, yn. CaMOKOBCKO
moce 2JI, Teproecku neHTHp bowmna.

OcHoBHara seifHoCT Ha JIpy’KecTBOTO-MaiiKa BKJIIOYBA TJIABHO MPEIOCTABSIHE Ha KypHEPCKU YCIYTH,
3a koero e momyuymno YpocroepeHue Ne 0062/03.11.2009 r. or Kommucus 3a perynmupane Ha
CBhOOILICHUATA, KAKTO M CIEIUTOPCKa JAEHHOCT, 00paboTKa, CKIagupaHe W JUCTPUOYIHsl Ha
JIOKYMEHTH, CTOKH U TOBapH, BBTPEIIEH M MEXIyHapOIEH TPAHCIIOPT U BCSIKAKBU JAPYIH ACHHOCTH,
He3a0paHeHU ChC 3aKOH.

HpyxecTBoTO-MaiiKa € perucTpupano Ha brirapckara ¢onmoBa 6opca va 12.11.2012 r.

HpyxecTBoTO-Malika ce yIpaBisiBa 4pe3 €IHOCTENIEHHA cHcTeMa Ha ympaBieHue — CbBET Ha
JTUPEKTOPUTE.

Kbm 31.12.2014 r. unenoBete Ha ChBeTa HA IUPEKTOPUTE Ca:

1. Banepu XapyTioH MekTynuusiH

2. T'eopru MBanos I'noros

3. Janann Bacunes Jlanannos

Ot 23.02.2015 r. uneHoBe Ha CbBETa HA TUPEKTOPUTE Ca:

1. Banepu XapyTion MeKTym4uusH

2. I'eopru Banos I'noros

3. lanann Bacuies JlananioB

4. Henemuo AcnapyxoB bones

5. Cenpuk ®asp-Jlopen

KbM 31.12.2015 r. wieHoBe Ha ChBeTa Ha AUPEKTOPUTE ca:

1. Banepu XapyTioH MeKTymuusiH

2. T'eopru MBanos I'noros

3. Jlanann Bacunes JlananmoB

4. ABak Crenan Tep3usn

5. Cenpuk ®asp-Jlopen

HpyxecTBoTO-MaliKa ce NpeACTABIISIBA OT U3IIBIHUTENIHNA JupekTop Banepu XapyTion MekTynuusH.
Kpaiinust codctBenuk Ha J{pyxecTBoTo-Maiika € Banepu XapyTion MeKTynuusiH.

1.2 IbImepHu apyaecTBa

KoM 30.09.2016 . ppmepnuTe npyx)ectsa B [ pynarta ca:

CIIMAN EOOJ — Tbproecko ApykecTBo, peructpupano B bwiarapus ¢ EMK 115260535 u cbe
CeUIMINIE M ajpec Ha ympasjieHue: bwirapws, obmact Ilmomus, obmmua Mapwuma, ¢. Tpyn, yi.

Kapmoscko moce Ne 42,
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CITUAJIA AT

HOACHUTEJHU BEJEXKNU KbM KOHCOJIUAUPAHUA PUHAHCOB OTUET
KoM 30 centemBpu 2016r.

[lpeameTsT Ha AEGHHOCT HAa OPYKECTBOTO € BHOC-M3HOC, CIEAWTOPCKH YCIYTH, MPOU3BOJACTBO M
TBHPrOBUS C BCHUKU BUIOBE CTOKH B CTpaHaTa U 4y>KOMHA, TOCPETHIUYECTBO, AUCTPUOYTOPCKa AEHHOCT
Ha BCHYKHU BHJIOBE CTOKH M BCSKaKBa JpyTa JeHHOCT, He3a0paHeHa ChC 3aKOH. Pa3MephT Ha OCHOBHHS
KanuTan Ha pyxecTtBoTo € 982,200 nB.

I'eomoct bearapuss EOO/] — TeproBcko ApyxkecTBo, peructpupano B bearapus ¢ EMK 131330260 u
ChC CeJJANTHIIE ¥ aapec Ha ympasineHnue: beirapus, obmact Codus, odmmnaa Cronmnyna, p. Codwus, yi.
Camoxkoscko moce Ne 2JI, Tsproscku nenTsp bouna.

[IpenMeTsT Ha IEWHOCT Ha JAPYKECTBOTO € IPEOCTaBsHE Ha KYPHEPCKH YCIYTH, CHEJUTOPCKa
JeiHocT, 00paboTka, CKIagupaHe W JUCTPUOYIUS Ha JOKYMEHTH, CTOKM W TOBapH, BBTPEIICH U
MEKIYHApOJIeH TPAHCIIOPT, BHOC ¥ M3HOC Ha CTOKH, THPTOBCKO MPEACTABUTEICTBO U OCPEIHUYECTBO
Ha OBJIrapcKu M YyXKISCTPAaHHU (U3WYECKH M IOPUANYECKH JIHMIA, AEHHOCT KaTo 3acTpaxoBaTeleH
areHT W BCSIKaKBa Jpyra JEHHOCT, He3adpaHeHa ChC 3aKOH. Pa3MephbT Ha OCHOBHHMS KamnHTal Ha
JIpyxecTBoTO € 80 XMl JIB.

Haitnamux Ilapcen JuctpuGtomrbr C.A., PymMBHHS — TBPTOBCKO IpYKECTBO, PETHCTPHUPAHO B
PymbHus ¢ eaunen peructpaunoned koj (EPK) 9566918 u cbe cemanuiie u agpec Ha ynpaBieHHUE:
Pymbaus, obxact Undos, rp. bydrea, yn. Tamam Ne 20, xane 4A u 4b. [IpenmersT Ha neiHOCT Ha
JIpPY>KECTBOTO BKJIIOUBA CIIEAMTOPCKH M KypHUEpPCKH yCIyrd. PasmMepbT Ha aKIMOHEPHHS KalWTal Ha
JpykecTBOTO € 90 XWI. pyMBHCKH JIEH.

2. CyeToBOHA MOJIUTHKA
2.1 ba3a 3a u3rorBsine Ha (PUHAHCOBUSA OTYET
OO0mm nmoJs10KeHHUA

FoauIHUAT KOHCONUAUPaH (UHAHCOB OTUET € M3rOTBeH 3a mnepuona oT 1 suyapu 2015 r. mo 31
nexkemBpH 2015 r. B chOTBEeTCTBHE C neicTBamuTe B Perrybnuka beiarapus MexyHapoiHU cTaHIapTH
3a ¢uHancoBn oruetd (International Financial Reporting Standards (IFRS)). Mexmynapoanute
CTaHAapTH 3a (PMHAHCOBM OTYETH BKJIFOYBAT MEXIyHApOJHUTE CTaHAAPTH 3a (DUHAHCOBH OTYETH H
ThJIKyBaHusi Ha Kommurera 3a paszsicienus Ha MCPO (KPMC®O), omobpernn ot ChBera mo
MexmyHapoIHU CUETOBOJHU CTaHIAPTH B MexXIyHapogHUTE cueTOBOAHM cTaHmaptu (International
Accounting Standards(IAS)) u ThnkyBanusita Ha [locTossHHus komwuTeT 3a paszsacHsBaHe ([TKP),
onobpenu ot Komurera mo Mexaynapoaau cueroBogau crangaptu (KMCC), npuern ot Komucusita
Ha EBpornelickus cbro3.

I'opuIIHUAT KOHCONMUANPaH GUHAHCOB OTYET € ChbCTABEH B OBJITAPCKH JI€Ba, KOSTO € (PyHKIHOHAIHATA
Banyra Ha ['pynara. Bcuukm cymum ca mpencraBeHun B xwisiau JjeBa (‘000 5B.) (BKIIOYUTEIHO
cpaBuuTenHara wuHpopmanus 3a 2014 T.), OoCBeH ako HE € TmocodeHo apyro. Ordernte Ha
Yy>KAECTPAHHOTO JIPY)KECTBO CE€ MPEU3YUCISABAT OT MECTHA BaldyTa B OBJITapcKu JieBa 3a IIEIHUTE Ha
BCEKH KOHCONUAMPAH (DUHAHCOB OTYET ChIVIACHO MOJMTHKaTa Ha [ pynara.

KoHconmuaupanust (QUHAHCOB OTYET € ChCTABEH IIPM Clla3BaHE Ha MPHUHIMIIA Ha JEHCTBAIIO
MPEAIPUATHE.

KbM natara Ha M3rOTBSHE HA HACTOANIMTE (PUHAHCOBM OTYETH, PBHKOBOJCTBOTO € HAIMPABUIIO
MpeleHKa Ha criocoOHOCTTa Ha ['pymiaTta 1a mpoaBIKY CBOATA JIEWHOCT KaTo JISHCTBAIIO MPEATIPUITHE.
[Ipu Ta3u npereHka ¢ B3eTa NpeABU I LsIaTa HajludHa HHPOpMAIIKS 3a MPEABUIAUMOTO OBJCIIE, KOSTO
€ TI0HEe, HO HE € OTPaHUYCHO JI0 TBAHAJECET Mecera OT Kpasi Ha OTYSTHHS TIEPUOI.

Konconuoupan ¢punancoe omuem xovm 30 cenmemepu 2016 2.



CITUAJIA AT

HOACHUTEJHU BEJEXKNU KbM KOHCOJIUAUPAHUA PUHAHCOB OTUET
KoM 30 centemBpu 2016r.

ba3a 3a KoHcouaanus

HpmepHo npeanpustue: aApyxectso, B koero CITNAN A/l, mpsko nin KocBeHo, mpuTekaBa Hag 50%
OT TJIaCOBETE WJIM UMa MPABOTO JIa HA3HAYH TIOBEYE OT MOJIOBUHATA OT WICHOBETE HA YIPABICHUETO H
TakKa MMa BJIACTTA J1a PHhKOBOJU (PMHAHCOBATA U ONICpATHBHATA TIOJMTUKA Ha JAPYKECTBOTO.

,H’bHIepHI/ITG MNpEANpUATH MOAJICKAT Ha KOHCOJIWAAalWd OT AaTaTa, Ha KOATO Cq)eKTI/IBHI/IHT KOHTPOJI €
MPEXBBPJICH Ha rpymnara u €€ M3KII04YBAT OT KOHCOJIMAAIUATA OT daTaTa, Ha KOATO TO3HM KOHTPOJ €
IPpECYyCTaHOBEH. DOHUHAHCOBUTE OTYETH Ha ApYy)KXECTBaTa B rpyrnara noajiexat Ha I'bJiHa KOHCOJIMAalusl,
KaTo CC 06CI[I/IH$IB3T pea oo pea.

Konconmnupanure gurancoBu order BKItOUBarT (uHaHcoBuTe oTuetd Ha CIIMJAUW AJl u ciemnute
JBIIEPHU JpPY)KECTBA:

Co0cTBEHOCT
A b1epHo apyxkecTBo 2016 2015
CIIMaN EOO/L 100% 100%
I'eonioct bwirapust EOO/T 100% 100%
HMaiinamuk [apcewn uctpudtonrsa C.A., PymbHus 100% 100%

Hdpmepaure npyxectBa ['eomoct bemrapus EOOJ u [aitnamuk [lapcen Huctpubromrsa C.A. ca
npunobutu ot ApyxectBoro-maiika CITUAN AJ] npe3 mecen HoemBpu 2014 r.

[Tpu M3roTBsIHE HA KOHCONMMIUpPaHus (GUHAHCOB OTYET, GUHAHCOBHUTE OTUETH HA JAPYKECTBOTO-Makika
U IBIIEPHUTE KOMIIAHUH ca 00eMHEeHU Ha 0a3a ,,pej 1o pea’” 4pe3 chOMpaHe Ha CXOIHM IMO3UIUU OT
aKTHBH, TTaCUBH, COOCTBEH KaIUTAJ, IPUXOAH U Pa3X0ou. BHTPENIHO-TPYIIOBUTE ONEpaIliy U pa3ueTH
ca HabJIHO CTMMHUHUPAHH, BKJI. Hepeaau3upaHaTa BhTPEIIHOTPYIOBa revasiba uin 3aryoa.

B roavuiiHusg KOHCOJIUMAWPAH OTYCT q)HHaHCOBI/ITe OTUCTH Ha ABUICPHUTE JpPYKECTBa Ca
KOHCOJIMJUPAHU Ha baza METoAa ,, JIbJIHA KOHCOJ'II/IZ[aLII/IH”. MeTO,Z['bT CC Mnmpujiara OT MOMCHTa, OT KOHTO
CC CUUTa, Y€ KOHTPOJIBT € IIPEXBBPJICH B IPCAIIPUATHUCTO MalKa.

IIpniaarane Ha HoBu u pesuzupann MCPO
HoBu cTrangapTu, pa3sicHeHusI M M3MeHeHHUsI B cuia oT 1 suyapu 2015 r.

CrnennuTe U3MEHEHHUS KbM ChIIECTBYBAIIM cTaHaapTH, uznajgeHu or CMCC u npuetu ot EC ca B cuna
3a TEKYIIHs OTYCTCH MIEPHO/T;

o [omumau momoopenust 2011 r. — 2013 r. (u3nanenu Ha 12 nexkemBpu 2013 1.), B cuna ot 1 ronm
2014 r., npuetu ot EC Ha 18 nekemBpu 2014 r., nybnukyBanu B OB Ha 19 nexemBpu 2014 r.; 3a
EC B cuna ot 1 anyapu 2015 r.

Nzmenennero Ha MC®PO 1 [lpunarane 3a mbpBu T Ha MeXIyHapOIHUTE CTAHAAPTH 32 (PUHAHCOBO
OTYHMTAHE U3ACHSBA, Y€ JPY’KECTBaTa B MbpBUTE cH (puHAHCOBU oT4eTH 10 MCPO nmat nzbop Mexy
MIpUJIaraHeTo Ha chIlecTByBanl U B AeiictBue MC®O min paHHO MpHiIaraHe Ha HOB WJIM PEBU3WPAH
MC®O, kOWTO HE € BCE OIIEe 3aTBDKUTEITHO B ICUCTBHE, TIPH TOJIOKCHIE Ue HOBUAT WA PEBU3UPaH
MC®O no3BoinsaBa paHHo npunarade. OT ApyXecTBaTa ce U3HCKBa J1a MpUJIaraT €HU U ChIIH BEPCUU
Ha MC®O no Bpeme Ha EPUOAUTE, IOKPUTHU OT T€3U IbPBU (PUHAHCOBH OTYETH, CHCTABEHU CHITIACHO
MC®O.

10
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CITUAJIA AT

HOACHUTEJHU BEJEXKNU KbM KOHCOJIUAUPAHUA PUHAHCOB OTUET
KoM 30 centemBpu 2016r.

N3menenunero Ha MC®PO 3 busnec KomOunaimu mzsicHsBa, ye MCPO 3 uskmarouBa oT o0XBaTra CH
OTYUTAHETO Ha (OPMUPAHETO HA CHBMECTHO MPEIINPHUATHE BHB (PUHAHCOBUTE OTUETH HA CaMOTO
CHBMECTHO MPEANPUITHE.

Hzmenennero Ha MC®PO 13 OnensBaHe 1Mo chopaBeljiMBa CTOWHOCT M3SICHSBA, Y€ OOXBaThT Ha
M3KIIIOYEHUETO KbM NopTdeiina, negunupan B maparpad 52 na MCPO 13 BkiI04UBa BCHUKU AOTOBOPU
otuetern cropen obxsara Ha MCC 39 ®dunancoBu nHCTpyMeHTH: [Ipr3HaBaHe W OICHSIBaHE WIIH
MC®O 9 ®dunaHCcOBM HHCTPYMEHTH, 0€3 3HaUEHHE JaId OTTOBApAT HA AePUHHIMATA 32 (PMHAHCOBH
akTUBM WK ¢puHaHcoBU macusu criopel MCC 32 dunancosu nHcTpyMeHnTH: [Ipencrassne.

M3menennero Ha MCC 40 MHBeCTHIMOHHM WMOTH W3SCHSBA, Y€ OIPEACIITHETO Ha TOBAa, Malld
cnenuuYHa TpaH3aKLHA OTTOBaps Ha AeQUHULKATA, KaKTO 3a OuzHec komOuHaums cnopenq MCOO 3
busnec komOwHanmm, Taka u 3a WHBecTUIMOHeH MMOT crnopeq MCC 40 MHBeCTHMIMOHHH HUMOTH
M3HMCKBa OT/ETHOTO MpHJIaraHe Ha JABaTa CTaHJapTa HE3aBUCHMO €IIUH OT JIPYT.

e KPMC®O 21 Hano3u (u3ganeno Ha 20 mait 2013 r.) B cuna ot 1 ssmyapu 2014 r., npuero ot EC
Ha 13 ronu 2014 r., nyonukyBaHo B OB Ha 14 rouu 2014 1., 3a EC B cuna ot 17 ronu 2014 .

KPMC®O 21 npemyiara HacOKM OTHOCHO NIPH3HABAHETO HAa 3aJbJDKCHUE 3a HAJIOI HAJIOXKEH OT
JI'bpXKaBa, KakTo 3a Haso3u otyerenu cnopex MCC 37 [IpoBu3nu, yCIOBHU MAaCUBU U YCIOBHU aKTUBH,
Taka M 3a TE3H, 33 KOUTO MOMEHTBHT M CymMara Ha Hajora ca CUIypHU. Pa3sicHeHHeTo MOKpuBa
OTYMTAHETO Ha M3XOMIIIM IOTOLUM Ha PpECcCypcH, HAJOXKEHH Ha MNPEeNNpusiTHiS OT IbpPXKaBH
(BKJIFOUUTEIHO IPABUTEJICTBEHU arcHIWH W TOJO0OHM OpraHu3allii), B CHOTBETCTBUE CBhC 3aKOHH
u/unm mpaBuia. ToBa obaue He BKJIIOYBA JaHbIM BbpXy Aoxoxa (Bmwkx MCC 12 JlaHbuu BBPXY
J0X07a), IJIO0M U APYr'M Haka3aHWs, 3aIbJDKEHHUS] Bb3HUKBAILM OT THPIOBCKM CXEMH Ha €MUCHH U
U3XOJIAIIM TOTOIM Ha PECypCH, BJIM3alM B oOxBarta Ha Japyru cramaptu. KPMC®DO 21
uaeHTHHIINpa 3aIBJDKABAIOTO CHOWTHE 3a MpH3HABAaHE Ha 3aJbDKEHHE KaTo JEHHOCTTa, KOSATO
3aJeiicTBa IUIAIIAHETO Ha Hajlora B ChOTBETCTBUE ChC CHOTBETHATa NpaBHa paMka. PasscHeHueTo
U3SCHSIBA, Y€ ,,AKOHOMHUYECKaTa NPUHYAa ¥ MPUHLUITBT 3a ACHCTBAIIO IPEAIIPUATHE HE Ch3aBaT HIIH
He MpeJroiarar, e 3a/IbJDKaBalioTo ChOUTHE CE € CITyUYHIIO.

HpI/IeMaHeTO Ha TE3W HU3MCHCHUA KbM CBLICCTBYBAIlM CTAHAAPTH HE € JOBCJIO A0 IIPOMCHHU B
CUCTOBO/IHATA IOJIUTHKA HAa JPYKECTBOTO.

CranpapTu, pa3siCHeHHs H IIPOMEHH B CTAHAAPTH, KOUTO ca u3gageHu or CMCC u ca npueTH or
EC, Ho He ca B cuia

e lsmenenuss va MCC 19 [loxonu Ha Haetn nuna — [lranose ¢ nedwHupanu goxoau: BHOCkH OT
HaeTuTe ymna (u3naaeH Ha 21 voemspu 2013 r.), B cunna ot 1 romu 2014 r., mpuern ot EC nHa 17
nexemBpu 2014 1., my6nukysanu B OB Ha 9 suyapu 2015 r., 3a EC B cuna ot 1 deBpyapu 2015 1.

Wzmenenneto mzscHsBa naparpad 93 or MCC 19 Jloxonm Ha HaeTH M, KOWTO ce OTHAacs 3a
OTYMTAHETO Ha BHOCKHM OT 3a€TH JIMLA, ONPeJe]ICHH B OQUIIMATHUTE yCIOBUS Ha IUIaH ¢ AeQUHUpPAHH
JIOXOJIM, Ype3 OCUTYpSIBAHE HAa HACOKM 32 PHKOBOACTBOTO HA APYKECTBOTO, OTHOCHO OTYMTAHETO Ha
BHOCKH OT HAa€TH JINIIA OTHOCHO YCIIyTa.

o [omumau nomobpenns 2010 r. — 2012 r. (u3manenu Ha 12 nexemBpu 2013 1.), B cwiia ot 1 ronm
2014 r., mpuetu ot EC Ha 17 nekemspu 2014 r., nyOnukyBanu B OB Ha 9 ssHyapu 2015 1., 3a EC B
cuna ot 1 ¢pespyapu 2015 .

Nzmenennero Ha MC®PO 2 [lnamane Ha 6a3aTa Ha akUMU KOpUrupa AeQUHULMUTE 3a ,,yCIOBHE 3a
npuo0rBaHe” U ,,l1a3apHO yCjioBUe” | 100aBs Ne(UHMIIMY 34 ,,yCJIOBHE 3a pe3ysTar’ U ,,yCIOBHUE 3a
OTpaboOTeH TPyAOB CcTaX (KOWTO Tpeaud ToBa Osxa yacT OT nAeuHHMIMATA 3a ,,yCIOBHE 3a
npugobuBane”).
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WN3menenuara wa MCDO 3 bushHec KOMOMHAIMM ca II0 OTHOIIEHHE HA: OTYMTAHETO Ha
BB3HArPaXICHUS T10]] YCIOBUE NMPHU OM3HEC KOMOWHAIIMS — YTOYHSIBA CE€, Y€ YCIOBHO IUTAIaHe, KOCSTO €
KJIACU(PUIIMPAHO KATO aKTUB WM MAacHUB TPsiOBa Ja ObJe M3MEPBAHO IO CIPaBEUIMBA CTOWHOCT Ha
BCSIKa OTYETHA J]aTa; CYMapHOTO MPEJICTABSIHE IO ONEPAaTHBHU CETMEHTH — H3HCKBA CE JIPYKECTBATA Jia
OTIOBECTSIBAT MPEIICHKUTE, HAITPABCHH OT PHKOBOJICTBOTO IIPH MpHJIAraHe Ha KPUTCPUHUTE 32 CYMapHO
MIPEJICTABSHE 110 ONIEPATUBHU CETMEHTH.

M3menennero Ha MCOO 8 OmepaTHBHH CEeTrMEHTH H3SCHsABA, UYe NPEONPHUATHATA TpsiOBa ma
MPEIOCTaBIT pPaBHCHHME HA OOIIaTa CyMa Ha aKTUBUTE HAa OTYETEHUTE CETMEHTU C aKTUBUTE Ha
NPEANPHUITAETO, aKO AKTUBUTE HA CETMEHTUTE CE OTYUTAT PETYIISPHO.

Nzmenenuero Ha MC®DO 13 OrensiBane Ha ClIpaBeIMBa CTOMHOCT M3SCHSBA, Y€ MyOJIMKYBaHETO Ha
MC®O 13 u usmenenuero Ha MCOO 9 u MCC 39, He e mpemMaxHaao Bb3MOXKHOCTTA 32 OLIEHSBAHETO
Ha KPaTKOCPOYHM B3eMaHHs W 3aJbDKCHHS Oe3 3asABCH JMXBEH MPOIEHT MO TAXHATa (pakTypHa
CTOMHOCT 0€3 TUCKOHTHPaHEe, ako €(PEeKTHT OT TOBA, Y€ HE CE AUCKOHTHUPAT HE € CHIICCTBCH.

N3menenunero Ha MCC 16 IMOTH, MalllHU U ChOPBAKEHUS U3SICHSBA, Y€ KOTaTO NaJ€H UMOT, MalllliHA
WIH CHhOPBKEHHE € IpEeoleHeH, OpyTHaTa OalaHCOBa CTOMHOCT c€ KOpPUTHMpa MO HAdWH, KOHUTO €
MOCJICIOBATEIICH C MPEeolicHKaTa Ha 0ajlaHCOBaTa CTOMHOCT.

N3menennero Ha MCC 24 OnoBecTsiBaHE Ha CBBP3aHU JIMLA W3SICHSABA, Y€ MOPEIANPUITHE, KOETO
MIPEIOCTaBsl YCIIYTU CBBP3aHU C KIIIOYOB YIPABICHCKH MEPCOHAN Ha OTYUTAILOTO CE MPEeNNpUITHE WIH
Ha JPYy>KeCTBOTO MalKa Ha OTYMTAIIOTO C€ MPEeaNpHUATHE € CBBP3aHO JIMIE Ha OTYHUTALIOTO Ce
HpeanpusTHe.

Nzmenenunero Ha MCC 38 HemarepuanHu akTHUBU HM3ACHSABA, Y€ KOraro HeMaTepHalieH aKTHB €
IpeolieHeH, OpyTHata OajaHCOBa CTOMHOCT c€ KOpHrHpa IO HauyMH, KOHTO € mociefoBaTeleH ¢
IpeoLeHKaTa Ha OaaHcoBaTa CTOMHOCT.

e zmenenus Ha MCC 16 u MCC 41: IInononaituu pacrenust (m3ganenu Ha 30 rouu 2014 1.), B
cuna ot 1 suyapu 2016 r., npuetn ot EC Ha 23 nHoemBpu 2015 r., nyOnukyBanu B OB Ha 24
HoemBpu 2015 r.

W3meHeHusTa 100aBST IJI00/JAHUTE PACTEHHUS, KOUTO CE M3IOJI3BAT 3a OTIVICKIAHE Ha MPOIYKIIHS B
obxBara Ha MCC 16, 3a 1a ce oT4MTaT IO CHIUS HAYWUH, KAKTO UMOTH, MAIIIUHUA U CHOPHKCHHSL.

e I3menenns Ha MCPO 11 OrunraHe Ha NMpuIOOMBaHE HA JSJIOBE B ChbBMECTHH CIIOpa3yMEHHS
(m3manenu Ha 6 mait 2014 1.), B cuna ot 1 suyapu 2016 ., npuern ot EC Ha 24 mHoemspu 2015 .,
nyomukyBanu B OB Ha 25 HoemBpu 2015 1.

H3MeHeHHATa U3SCHSABAT OTYMTAHETO HA MPUA0OMBAHETO HA YYACTHE B CHBMECTHO CIIOpPa3yMEHHE,
KOTaTo CIOpPa3yMEHUETO MPE/ICTaBIIsIBa OU3HEC.

e lsmenenus kpMm MCC 16 u MCC 38: Pa3zsicHeHusa 3a JOIyCTUMH METOAM Ha aMOPTHU3alMs
(m3manenu Ha 12 maii 2014 1.), B cuna ot 1 suyapu 2016 r., mpuetn ot EC Ha 2 nexemspu 2015 r.,
myonmukyBanu B OB Ha 3 nekemBpu 2015 r.

H3menenusra INOsAACHABAT, Y€ MCTOABT, 6a3npaH Ha IPpUXOJUTEC HC CC CUUTA 3a MOAXO/JAIIa IMMPpOosiBa HA
H3pa3xoJBaHeC.

e Togumnau nonoOpenust kbM MC®PO 2012 r. — 2014 r. (u3ganenu Ha 25 centemBpu 2014 1.), B
cuna ot 1 suyapu 2016 r., npuetu ot EC na 15 nekemspu 2015 r., myOnukyBanu B OB nHa 16
nexkemBpu 2015 r.
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W3menennsata Ha MCOO 5 Herekymu akTWBH, IbpXKaHH 32 MPOAAKOa W MPEyCTAaHOBEHU IEHHOCTH
J00aBAT crieU(UYHA CIydad 332 HAITBTCTBUC MpPH TpUIaraHe, B KOUTO JIPYKECTBO peKJIacU(pUIpa
aKTUB, bPKaH 3a MpoJak0a B TaKbB, IbPKAH 3a AUCTPUOYIHS WX O0PAaTHOTO M CITy4au, B KOUTO CE
NPEyCTaHOBSBA OTYUTAHE HA JbPIKAHH 32 TUCTPUOYIIUS AKTHUBH.

Uzmenenusita Ha MCOO 7 DunancoBu uHCTpyMeHTH: OmoBecTABaHE A00aBAT MOMBIHUTEITHH
HACOKHM, 3a Ja M3SICHAT JaJd AOTOBOP 3a OOCIIy)KBaHE IPEACTABIsIBA IPOABIDKABALIO YJacTHE B
OPEeXBBPJICH AaKTUB 3a LEJUTe Ha UACHTHU(UKAUsITa HAa HEOOXOAMMHUTE OIOBECTSBAHUS.
[Tocnenpamoro u3amenenne Ha MCDO 1 uzsicHsBa NMPUIIOKUMOCTTa Ha U3MeHeHuara Ha MCDO 7,
Kacaelll HAMaJISIBAaHETO Ha OIOBECTABAHMUS KbM KPAaTKUTE MEKAUHHN (PUHAHCOBH OTUETH.

Nzmenenunsta Ha MCC 19 Jloxoau Ha HaeTH JIMIA U3ACHIBAT, Y€ MMbPBOKAYECTBCHUTE KOPIIOPATHBHH
o0nUTanyy, U3MOA3BAHK TIPU ONPEICISHETO HAa TUCKOHTOBHS MPOIICHT 3a JOXOANUTE CJIE HalyCKaHe
TpsiOBa Ja ce ICHOMHMHHUpAT BbB BaJlyTara Ha JOXOIUTE, KOUTO TOICKAT Ha IUIaIaHe (CIeI0BaTeTHO
J'bJIOOYMHATA Ha Ma3apa 3a Te3u O0JUraiuu TpsiOBa J1a ce OLICH! Ha HUBO BaJlyTa).

Nzmenenusta Ha MCC 34 MexnuaHO (PMHAHCOBO OTYHTAHE HM3SCHIBAT 3HAYEHHWETO HA TEKCTA ,.Ha
JIPYTO MSCTO BHB (PMHAHCOBHS OTYET ¥ M3WCKBAT M3IIOI3BAHETO HA MPETPATKH.

o lsmenenus nHa MCC 1: ManmmaruBa 3a omoBectsBane (m3maneHu Ha 18 mekemBpu 2014 1.), B
cuia ot 1 smyapu 2016 r., npuetu ot EC na 18 mekemspu 2015 r., myOnukyBanu B OB nHa 19
nexkemBpu 2015 r.

N3menenusita nenar ga passcHatr MCC 1 u ca HacouyeHH KbM 3a0eNsI3aHHTE NPEUYKU TpPe
CBHCTABHUTEINTE PU U3IOI3BAHETO HA TPEIEHKH B MPEICTABIHETO HA (PMHAHCOBUTE OTUETH.

o Usmenenuss Ha MCC 27: Meroa Ha COOCTBEHMsI KanuTal B WHAMBHIYaJTHH (DUHAHCOBH OTYETH
(m3manenu Ha 12 asryct 2014 r.), B cuna ot 1 suyapu 2016 r., npuetu ot EC Ha 18 nexemBpu
2015 r., nyonukysanu B OB Ha 23 nekemBpu 2015 .

H3meHeHusiTa BB3CTAHOBABAT METOJIa Ha COOCTBEHMs KamuTal KaTO BAapHaHT 3a OTYHTAHE Ha
WHBECTHULIMS B ABIIECPHU NPEIIPUITHS, CbBMECTHH JAPYKECTBA WMJIM ACOCHLHAPAHU MNPEIIPUATUS B
WHIMBUAYaTHUTE (UHAHCOBU OTYETH Ha JPY>KECTBOTO.

Hoxymentn, nznaanesu or CMCC/KPMC®O, kouto He ca o100penu 3a npuwiarane ot EC

CrneqHuTe HOBU WIHM PEBU3MPAHU CTAHIAAPTH, HOBU PA3SICHEHUS U MPOMEHHU KbM ChLIESCTBYBAIIU
CTaHJapTH, KOUTO KBbM OTYETHATa JaTa ca m3faaeHu oT ChBeTa MO MEXKIYHAPOJHHU CUYETOBOIHHU
cragnapta (CMCC), Bce omie He ca og00peHu 3a npuiarade oT EC 1 chOTBETHO HE ca B3eTH IPEIBU/
ot Jlpy»kecTBOTO IpH U3rOTBSHETO Ha (PMHAHCOBHUTE OTYETH.

e MCODO 9 OunancoBu HHCTPYMEHTH (n3naeH Ha 24 ronu 2014), B cuna ot 1 sayapu 2018 r.

Oxonuarennata Bepcuss Ha MCPO 9 duHaHCOBH MHCTPYMEHTH OOenuHsBa (a3uTe OT MPOEeKTa Ha
CMCC 3a 3amsHa Ha MCC 39 ®unancoBu mHCTpyMeHTH: [Ipr3HaBaHe W OLIEHSBAaHE 1O OTHOIIECHHUE
Ha Kiacu(uKanys U OIleHKa, 00e3leHKa M OTYMTaHe Ha XeKHpaHeTo. Ta3n OKOHYaTeIHa BEpcHs Ha
MC®O 9 nobaBs HOBHS MOJEN Ha oOdakBaHaTa 3aryba mpu oOe3leHKa, NMPOMEHS Mojena 3a
kJacu(puKays U OlleHKa Ha (PMHAHCOBUTE aKTHBH, Upe3 100aBsHE Ha HOBA KaTEropusi — OLEHSIBAH I10
CIIpaBeIMBa CTOMHOCT Ipe3 APYr BCEOOXBATEH IOXOJ 3a HIKOW [IBJITOBH WHCTPYMEHTH U J/1aBa
JOIBJIHUTEIHW HACOKM OTHOCHO HauyMHAa 3a [pWiIarane Ha TecTa 3a Ou3Hec Monena |
XapaKTepUCTUKUTE Ha JOTOBOPHHUTE MApWYHM MOTOUM. Ta3um OKOHYATENHAa BEpCHs CHIIO 100aBs
OrpaHWYEHN TPOMEHH KbM KiacudukanusTa U oneHkata Ha (uHancoBuTe akTUBH. CTaHIAPTHT
3aMeHs BCHUIKU npeauirHu Bepcuu Ha MCDO 9.
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e MCOO 14 CmeTku 3a pa3cpodBaHe B CEKTOPH, ITOJIEKAITN HA [IEHOBA perynanus (n3naneH Ha 30
sayapu 2014 r.), B cuna ot 1 ssayapu 2016 T.

MC®O 14 no3Bo:sBa Ha ApyKeCTBO, KoeTo mpuiara 3a mbpBu IbT MCPO na npoaAbIKY A2 OTUUTA, C
HSKOM OTpaHMYEeHU INPOMEHH, cajjara IO CMETKHUTE 3a pa3CpouyBaHe, ChIJIACHO HM3HCKBAaHMATA Ha
npeauiHata 0a3a 3a CbCTaBsiHE HAa (DMHAHCOBH OTYETH, KAKTO NPU IMBPBOHAYAIHO NpWIIAraHe Ha
MC®O, Taka u npu nocneasamy (uHaHcoBu ordeTd. CanjgaTa MO CMETKUTE 3a pa3CpouBaHe U
JBIDKEHHSTA B TAX C€ IPEACTABST OTACIHO B OTYETA 332 ()MHAHCOBOTO CHCTOSIHME, OTUETA 3a Ieyaaou U
3aryou, oT4era 3a Jpyrusi BceoOXBaTeH JOXOA U B creun(pUIHUTE OTIOBECTABAHMSA, KOUTO CE N3UCKBAT.

e MCOO 15 Ilpuxoam OT HOTOBOpPH ¢ KiMeHTH (M3maneH Ha 28 mai 2014 r.), BKIIOYHTETHO
mMmeHeHnss Ha MC®O 15: Jlara ma Bmm3ane B cuna Ha MC®DO 15 (m3panenn Ha 11 cenTemBpH
2015 1.), B cuna ot 1 stayapu 2018 1.

MC®O 15 yrounsBa Kak W Kora jApyxecTBo, mpwiaramo MCOPO mnpuzHaBa NpUXO U IOCTaBA
W3UCKBAHMS TAaKMBA APYKECTBA Ja MPEAOCTAaBAT HA IOJI3BAaTENIUTe Ha (PMHAHCOBUTE OTUYETH IIOBEUE
WHQOpMaIUsI B YMECTHU onoBecTsBaHus. CTaHAApPTHT NPEABIIKAA PUIATAHETO HA CTUH €AMHCTBEH,
0a3upaH Ha MPUHIUIIHA MOZET B MET CTHIIKY 32 BCHYKHU JJOTOBOPH C KIIHEHTH.

e Usmenenus kbM MC®O 10 u MCC 28: IIponax0a wiu BHOCKH Ha aKTHBH MEXIy HHBECTUTOP U
HETOBO aCOIMHMPAHO WM ChBMECTHO mpeanpustue (m3maneHu Ha 11 cenremBpu 2014 r.), matata
Ha BIIM3aHE B CUJIA € OTJIOKEHA 33 HEOIPEIEJICHO BPEME.

W3MmeHeHusiTa ca HaCOYEHU KbM HpOTUBOpeune Mexnay usuckBanusta Ha MCC 28 MuBecTuuuu B
acolnuupanu npeanpusaTus v usuckanusata Ha MCDPO 10 Konconmuaupanu (pUHAHCOBH OTYETH U
MOSICHABAT, Y€ B CHENIKa, BKJIIOYBAIlla ACOLUUPAHO TPEANPHUSITHE WIM CHBMECTHO MPEINpHUsATHE
CTETIEHTa Ha OTYMTAHE Ha IeyauOu 1 3ary0H 3aBHCH OT TOBa JaJld MPOJAJCHUAT WIH allOpTHPaH aKTUB
MpeJIcTaBisgBa OM3HEC.

e Uzmenenus keM MCOO 10, MCDO 12 u MCC 28: MHBecTuiMoHHY JpyxecTBa: [Ipunarane Ha
M3KIIIOYEHUETO 32 KoHconmaanus (n3nanenu va 18 nekemspu 2014 r.).

HN3meHeHnsATa ce€ OTHACAT a0 HpO6J]eMI/I, BB3HUKBAIIM TPU HOPUIAraHeTo Ha H3KIHOYCHHUETO 3a
KOHCOJIMAANUA [P NHBECTUIUOHHUTE APYIKCCTBA.

Hsaxon oT craHmapTuTe M pa3saCHEHMATA, MOCOYEHM IIO-IOpe, HE ca NPWIIOKHMMM 33 JEHHOCTTa Ha
I'pynara, mopajau KOeTo HAMa Jia OKaXaT BIHMSHUE BHPXY (DMHAHCOBHTE OTYETH. 32 OCTAHAIHUTE KbM
JlaTaTa Ha CBCTaBSHETO Ha TE3W OTYETH PBKOBOJICTBOTO Ha ['pymara Bce ome HE € OLEHWIO
NOTEHIUAIHUTE €eKTH OT T€3U NPOMEHH BbPXY (PMHAHCOBUTE OTUYETH.

2.2 IIpoMeHu B c4eTOBOAHATA MOJIUTHKA M ONIOBECTSBAHUSA

Bo3mpueTuTe CYETOBOTHW TOJUTHKH Ca IOCIEAOBATEIHA C TE3HW, NMPWUIAraHd Mpe3 MPEIXOTHUS
OTYETEH TIEPHOI.

[Ipr W3roTBSIHETO HA TIPEACTaBEHUs (PUHAHCOB OTYET Ca W3IMOJN3BAaHM CYETOBOJHH TMPEHEHKH U
Joryckanusi. Berpeku 4ye Te ca 6asupaHu Ha WHQOpMAIWs, NMPEIOCTaBeHa Ha PBKOBOACTBOTO KbM
JaTtata Ha M3TOTBSHE Ha (PMHAHCOBHUS OTHYET, PEAJHUTE pE3yNTaTH MOraT Aa c€ pas3jiiuyaBaT OT
HaIIPaBEHUTE OLICHKU U JIOIIyCKaHU.

IIpenenkn
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[Ipn mpunmaraneTo Ha BB3NPUETHTE CUSTOBOAHH MOJUTHKH, PHKOBOJICTBOTO Ha I'pymara e HampaBHIIo
CJICTHUTE TPCLECHKY, U3BBbH T3 BKIIOYBAIIM MPUOJM3UTEIHA OLEHKU, KOUTO Ca C HaW-ChINECTBEH
e(heKT BbpXy CyMHTE, IPU3HATH BB (DMHAHCOBHA OTUET:

Hpuﬂﬂwumeﬂuu OUECHKU U npec)nonoafceuuﬂ

OCHOBHHTE TPEINOJIOKEHHS, KOUTO Ca CBBP3aHH C OBJNEmM W APYTd OCHOBHH HW3TOYHUIM Ha
HECHUTYPHOCTA B MPHOJIM3UTETHUTE OICHKM KbM JaTara Ha OajlaHca, W 3a KOUTO ChHIIECTBYBa
3HAYUTEJICH PUCK Jia J0BEJaT J0 CHIICCTBEHU KOPCKIMH B 0aTaHCOBUTE CTOWHOCTH Ha aKTHBHUTC U
MACHUBUTE TIPE3 CIEABAIINS OTYCTEH MEPHO/I, Ca IOCOUEHHU MO0y .

Jluzuneu

Cerimracao MCC 17 JIu3uHT pPBKOBOJICTBOTO KIIACH(UIIPA JTU3WHTOBUTE JOTOBOPH 3a MAIIWHH,
o0opyIBaHEe M TPAHCHOPTHH CpPEACTBA KaTo (DUHAHCOBHM JU3MHI. B HSAKOM cioydad JM3MHIOBaTa
TpaH3aKIuA HC € €AHO3HAYHa U PBKOBOJACTBOTO MPCUCHABA OaJIM AOTOBOPHT € 3a q)HHaHCOB JIN3HHT,
IpY KONTO BCUYKHU CHIIECTBEHH PUCKOBE U IIOJI3U OT COOCTBEHOCTTA BbPXY aKTHBA CE€ IMPEXBBHPIAT HA
JIM3UHTONIOTY4aTes.

Omcpoueﬁu OaHBbYHU AKMUBU

OTCcpoYCHUTE NaHBPYHU AKTHBH C€ MPU3HABAT 32 BCHYKU HEHM3IMOJ3BaHU aHBYHM 3ary0Ou JIO CTEICHTA,
JI0 KOATO € BEPOSITHO JIa € Hayuile o0yaracMa rnedainda, Cpemry KoATo Te Ja ObJaT MpHCHIaHATH.
OmnpenessiHETO HA CyMaTa Ha OTCPOYCHUTE JaHBUHHM aKTHBH, KOSTO Ja ObJie MpU3HATA, U3HCKBA Ja
ObJic HanpaBeHa ChINECTBEHA MPEIEHKA OT PhKOBOACTBOTO, KOSATO ce 0a3upa Ha 0YaKBaHOTO BpeMe Ha
BB3HHKBAHE W HHUBOTO Ha OBJICIINTEe OOJaraeMd IedyanOoW, KakTo W Ha OBICIINTE CTPATErHH 3a
JIaHbYHO IJIaHupaHe Ha ['pynara.

Obe3yenka Ha HePUHAHCOBU AKMUBU

KbM Bcska JaTa Ha OTYMTAHC, prHaTa MnpenucHABa JaJnd Ca HAJIWLIC WHAUKATOPU 3a 0663LI6HK3. 3a
BCHYKH Heq)I/IHaHCOBI/I aKTHUBU. HeMaTGpI/IaJ'IHI/I AKTHUBU C HCOIPCACIICH CPOK Ha IMOJIE3CH XUBOT CC
IMpoBEpABaT 3a o6e3ueHKa CXKETOAHO M BBB BCCKU [Jpyr MOMEHT, aKO CbhIIECTBYBAT TaKWBa
WHAWKATOPH. I[pym HG(I)I/IHaHCOBI/I AKTUBU CC IPOBEPABAT 3a 0663L{6HK8., KOrato cCpHIECTBYBAT
HWHAWKATOpH, Y€ OanaHcoBaTa MM CTOMHOCT MOKE Ja HC € Bb3CTaHOBHUMaA.

Ilonesen orcueom na amopmusupyemu akmueu

PBKOBOICTBOTO Tpepasriieka MoJIe3HUS KUBOT HA aMOPTH3UPYEMHU aKTHUBHU B Kpas Ha BCEKH OTYCTEH
nepuoa. JleWCTBUTETHUAT IMOJIE3€H )KMBOT MOXKE Jla C€ pa3indaBa OT HalpaBeHaTa OIEHKA MOpaaH
TEXHMYECKO M MOPAJHO M3xabsiBaHe, MPEIMMHO Ha MAaIIMHU W 000py/BaHEe, TPaHCIIOPTHH CPE/ICTBA,
KOMITIOTPH W TIPOTPaMHHU TPOITYKTH.

Iposuzuu

[IpoBH3KMKM Ce OTYMTAT, KOraTO BBH3HUKHE HACTOSIIO ChACOHO, KOHCTPYKTHBHO HJIM HOPMATHBHO
3aabJDKeHHE 3a ['pymara, B pe3yaTaT Ha MHHAIH CHOUTHS, KOTaTo c€ OYakBa Ja BH3HUKHAT U3XOISIIN
MapUYHU MTOTOLM 32 MOTacsIBaHe Ha 33IbJKEHUETO U KOTaTO MOXKE IOCTAThYHO TOYHO J1a CE OIpeaen
cymMaTa Ha CaMOTO 3aabbKeHue. lIpoBuU3MHUTE ce MpepasriexaaT OT PbKOBOJACTBOTO KBbM Kpas Ha
BCEKH OTYETEH MEPUOJ] U CTOWHOCTTA UM Ce KOPUTHpA, 32 JIa ce OTpa3u Hail-noOpaTa mpulIM3uTeHA
OLICHKA.

Obe3yenxa Ha 83eMaHUs
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HpI/I HU3roTBAHCTO HA TO3U (1)I/IHaHCOB OTYCT PBKOBOACTBOTO, 6a31/1paHo Ha MUHAJI OIMUT € HaIlpaBUJIO
HpI/I6J'II/ISI/ITeJ'IHa OIICHKAa Ha 0663HGHKaTa Ha TbProBCKUTC B3CMaHU.

06631487—!1(6! Ha mamepuainu 3anacu

B kpas Ha Bcska (hrHAHCOBa TOAMHA JIpyXKecTBaTa OT ['pymnara M3BHPIIBAT MpETien Ha ChCTOSHUETO,
CpOKa Ha TOJHOCT W H3IOJI3BAEMOCTTa Ha HATMYHWTE MaTepHalHuTe 3amacu. [Ipm ycraHOBsBaHe Ha
3aracu, KOUTO ChJIbPXKAT MOTEHIMAIHA BEPOSATHOCT Ja HEe OBAAT pealiu3upaHy MO ChIECTBYBAIATa
UM OamaHCOBa CTOWHOCT B CJIENBAIIUTE OTUETHH IMEPHOAM, ApPYy’KecTBaTa OT I'pymara obes3reHsBar
MaTepUaTHHUTE 3aIacy IO HETHA pean3nupyemMa CTOMHOCT.

AKWZIO@pCKM U3duUcCierHus

IIpu ompenensiHe Ha ceramrHaTa CTOMHOCT Ha ABITOCPOYHHUTE 3aJBKEHUS KbM IE€pcoHala MpH
MICHCUOHUPAHE ca W3MOJ3BaHM BCSKA TOAWHA U3UYHCICHHS Ha cepTHQUIMpPAHH aKTioepH, Oa3upaHu Ha
NPEANOJIOKEHU 32 CMBPTHOCT, TEMII Ha TEKy4ecTBO Ha MepcoHasia, OBJEII0 HUBO Ha PabOTHH
3a1y1aTi U JUCKOHTOB (akTop.

busnec kombunayuu

[Tpu mppBOHAYATHOTO UM NpPU3HABAHE aKTHBUTE W MACUBUTE HA MPUIOOMTHS OU3HEC ca BKIIOYCHU B
KOHCOJIWIUPAHUSI OTYET 3a (MHAHCOBOTO CBHCTOSHME C TSIXHATa CHpaBeliuBa CTOMHOCT. [Ipu
W3YMCIISIBAHE HA CHpPaBEAMBaTa CTOMHOCT PHKOBOACTBOTO M3IION3BA OLEHKH HAa OBACLINTE MAPHUYHU
MOTOLIM ¥ JUCKOHTOBH (PaKTOpH, KOUTO 0Oaye Morar Jia ce pa3iindaBar OT NSHCTBUTECITHUTE PE3yaTaTH.
Bcuuku mpoMeHHM B OLIGHKara clieJ bPBOHAYAIHOTO INpU3HAaBaHE OWXa ce OTpaswid BBPXY
CTOWHOCTTA Ha pemyTalusITa.

2.3 O0001eHNe HA CHIECTBEHUTE CUCTOBOIHH MOJUTHKH
Cnenku B Uy:KIecTpaHHA BaJIyTa
DynKyuonanna eaayma u 6aiyma Ha RPEOCMAgsaHe

OTtnenHUTE €lIeMEHTH Ha (PMHAHCOBHUTE OTYETH HA | 'pymaTa ce oleHsIBaT BbB BaIyTara Ha OCHOBHATa
WKOHOMHUYECKA CpeJia, B KOSATO MPEANPHUATHETO U3BBPIIBA JIcHHOCTTA ¢ (“DyHKIIMOHATHA BaayTa”).

I'opumHus GUHAHCOB OTYET € MPEACTABEH B XWJI. OBJIrapCcKH JeBa, KOATO € (QyHKIHOHAIHA BAIyTa U
BaJIyTa Ha MpeJicTaBsHe. bbarapckusr nes e pukcupan kbM eBpoto (EUR), mocpencTBoM MexaHnzma
Ha BaJIyTHHS CHBET, BbBesieH B PenyOinka boarapus ot 1 ssayapu 1999 T

3a menMTe Ha BCEKW KOHCONHMIMpAH (PMHAHCOB OTYET C€ M3BBPIIBA MPEH3UUCICHHE HA BalyTara Ha
(MHAHCOBHTE OTYETH Ha JBIICPHHUTE JPYXKECTBA B UYy)KOWHA: OT (YHKIMOHATHATA BaJyTa Ha
CBHOTBETHOTO UY>KIECTPaHHO IBIIEPHO JPYKECTBO BHB BadyTara Ha mpencrassHe (BGN), npuera B
KOHCOJIUANPAHUS! PUHAHCOB OTYET, KaTO:

a) BCHYKM AKTUBU U MACHBHU CC MNMPCUZUYUCIIABAT B I'PYyIOBAaTa BaJlyTa IO 3aKIOYUTCIICH KypC Ha
MECTHATa BajlyTa CIIpAMO HESA KbM 31 JACKCMBPH;

0) BCHYKY MPUXOIHU U PA3XOHU MMO3UINU CE MPEHU3UNCIIABAT B TPYIOBATa BAIyTa IO CPEIIcH Kypc Ha
MECTHaTa BajlyTa CIIPSMO Hes 3a IEPUOJIAa HA OTYETA;

Penyranusara ¥ KOPEKIUUTE [0 CHPABEJIMBU CTOWHOCTH, BB3HHUKHAIM IIPH MPHUIOOMBAaHE Ha
3aIrPaHUYHO (YYKJECTPAHHO) APYKECTBO CE€ TPETUPAT aHAJOTHYHO KAKTO aKTHBHUTE M ITACHBUTE Ha
TOBa JAPYKECTBO U C€ MPEU3UUCIIABAT BB BalyTaTa Ha MPEJCTaBsIHE MO 3aKIIOYUTENICH KypC.
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Coenku u canoa

Crenkute B 4yKIeCTpaHHA BallyTa ce TpaHC(OPMHUpAT BbB (PyHKIIMOHATHA BalyTa, KaTO C€ MpwWiIara
ouIMaTHUS KYpC 32 ChOTBETHUS JieH. [ledanOuTe u 3aryOuTe OT MPOMSIHA BbB BAIyTHUTE KypCOBE,
BB3HUKHAJIHU B PE3yJITaT Ha pa3IUIAIIaHUA IO CACIKU B UyKJIeCTpaHHA BallyTa, KAKTO U OT MPEOIICHKA
0 3aKJIIOYHTENICH BalyTeH KypC Ha ACHOMHHHPAHHUTE B UyXKICCTPaHHA BAallyTa aKTHBU W MACUBU Ce
MIPU3HABAT B OTUYETA 32 TOXOJIUTE.

MoHeTapHUTE aKTUBH U MTACHBH B UYKJECTPaHHA BAJIyTa C€ OTUYMUTAT IO 3aKirounTeneH Kypc Ha bBHB
KbM JlaTaTa Ha OanaHca.

I/IMOTI/I, MAaIIMHU U CbOPBKCHUSA

NmoTuTe, MammHUTE U CHOPHKCHHUSATA CE€ OTYUTAT IbPBOHAYAIHO IO II€Ha Ha MPHUA0OMBaHE,
BKJIFOYBAIIA IMOKYITHATA 1[€HA, BKIIFOUUTEITHO MUTA U HEBH3CTAHOBUMU JaHBIIH, KAKTO U BCUYKU MPEKH
pa3xou, HeoOXOAMMH 32 TIPUBEKIAHETO Ha aKTUBA B HACTOSIIUS MY BH U MECTOHAXOXK/ICHHE.

[locneaBamoro oOlEHSBaHE Ha HMOTH, MAaUIMHM W CHOPBKEHHA CE€ U3BBpLIBA IO IIeHa Ha
npuaoOuBaHe, HaMaJeHa C HATPYNaHUTE aMOPTU3ALMH U €BEeHTYaIHUTE 3aryOH OT 00€3LeHKA.

AKTUBUTE C€ aMOpTH3MpaT OT JaTaTa Ha NOpPUAOOMBAaHE WM BBBEXKIAaHE B EKCIUIOATAIIHA.
AMopTH3aLusITa ce HauuclisiBa Ha 0aza Ha JIMHEHHUS METOJ BBPXY OIICHEHHs IOJIe3eH >KMBOT Ha
AKTUBHTE, C 1] paslpeelsiHe Ha Pa3iuKaTa MEXIy OallaHCOBaTa CTOMHOCT M OCTaTbhbuHATa CTOWHOCT
BBPXY IOJIE3HUS )KUBOT Ha aKTUBUTE, KAKTO CJIE/BA!

e (OOGopyzaBaHE U ChbOPBKEHUS 3.3 roguHu
e KommoTpu 2 TOOAUHU
e ABTOMOOWIHN 5 roguHu
e CTOMaHCKU UHBEHTAp 6.7 roauHn

OcraTbyHaTa CTOHHOCT U TOJIC3HUS KUBOT Ha aKTUBUTE C€ MPEPa3riICkKIAT, U aKO € HEOOX0IUMO, Ce
MPaBT ChOTBETHU KOPEKIIMU KbM BCSIKA JlaTa Ha U3rOTBsSHE Ha (DMHAHCOBUS OTYET.

Koraro OamaHcoBaTa CTOMHOCT € TIIO—BHCOKa OT BH3CTAaHOBMMAaTa CTOMHOCT, IBITOTPAalHUST
MaTepualeH aKTUB Ce OTYMTA 110 HeroBaTa Bh3CTaHOBUMA CTOHHOCT.

[Teuan6ute u 3aryOUTe OT OTIIMCBAHE HA AKTHBUTE CE OMPECIIAT, KATO C€ ChIIOCTABST MOCTHIICHUATA
¢ 0ajaHcoBaTa CTOMHOCT U CE€ OTYUTAT B OTYETA 32 BCEOOXBATHUS TOXOI.

HemaTtepuainu akTuBH
Ilpozpamuu npodykmu

IIporpamMHu NpoAYKTH C€ OTUUTAT MO UCTOPUUECKA CTOUHOCT. Te ce aMOpTHU3UpPAT MO JUHEUHUS METOJ
3a CPOK OT 2 TOJWHHU.

Oo0e31eHKa HA He(PUHAHCOBH AKTHUBU

AKTHBH, KOUTO UMaT HEOTIPEICIICH MTOJIE3CH )KUBOT HE CE aMOPTH3HUPAT, a Ce IPOBEPsBAT 3a 00e3IeHKa
Ha ToAuInHa 0a3a. AKTUBH, KOUTO CE aMOPTH3HMPAT, CE MPETJIeK AT 3a HATMYUE Ha 00e31IeHKa, KOTraTo
ca Ha JUIe CHOUTHS WIIM UMa MPOMSHA B 0OCTOATEIICTBATA, ITOACKA3BaIIH, Y€ OalaHCOBaTa CTOMHOCT
Ha aKTHBHUTE HE € Bh3CTaHOBUMA. 3a 3ary0a oT 00e3IeHKa Ce MpU3HaBa CyMaTa, C KOsTo OamaHcoBaTa
CTOMHOCT HAIXBBPJIs BH3CTAHOBUMATA.
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Bb3cranoBuMara CTOMHOCT € MO-BUCOKATa OT HETHATA MPOAaKHa CTOMHOCT U CTOMHOCTTA B YHOTpeoa.
3a ;ga ce ompenenu CTOMHOCTTa B ynoTpe0a, akTUBHTE Ce€ TPyNHUpaT B Hal-MaJKUTE BB3MOXKHHU
pasrpaHUYMM{ EOMHWIM, TEeHepHpaliyd MapudHu mnoronnd. HedwHAHCOBM aKTUBU pPAa3NAYHU OT
MOJIOXKHTENIHA PEIyTaLusl, KOUTO MOJAJIekaT Ha 00e3leHKa, ce MPeryiekaT 3a HaJlnuie Ha MPU3HALH 3a
HEOO0XOIUMOCTTa OT 00e3LeHKa KbM BCsIKa OTYETHA JIaTa.

KbM Besika OanaHcoBa Jata 3a 00€3[eHEHUTE B MPEAXOIHU IEPHOIH He(UHAHCOBU aKTHUBH, PA3IIMIHA
OT TOJIOKUTETHATa THPTOBCKA PEMyTallMsl c€ M3BHPIIBA MpErjel 3a €BeHTyalHO PEeHHTEerpupaHe Ha
3aryOuTe OT 00e3IeHKa.

3a HyXJIUTE Ha TecTa 32 00C3ICHKA aKTUBUTE Ca TPYIUPAHU HA HAM-HUCKUTE HUBA, 32 KOUTO MOXE Ja
ce MJICHTU(UIMPA STUHUIIA TCHepUpAaIla TAPUYHH TOTOIH.

Marepuannu 3anacu

MareprananTe 3amacy BKJIIOYBAT MaTepHAIId U CTOKA. B cebecTOMHOCTTa Ha MaTepHAITHUTE 3aI1acy ce
BKJIIOYBAT JUPEKTHUTE PA3XOAU I10 3aKyNyBaHETO WM MPOU3BOJCTBOTO UM, IpepaboTkara U APYrH
MPEeKN Pa3Xxold, CBbP3aHU C JocTaBKata MUM. KbM Kpas Ha BCEKHM OTUYETEH MEpHOJ| MaTepHaIHUTE
3aracH ce OLEHSBAT IO MT0-HUCKaTa 0T ce0ECTOMHOCTTa UM U TSXHATa HETHA peau3upyeMa CTOHHOCT.
Cymara Ha Bcsika oOe3lLieHKa Ha MaTepHaJHWTE 3amacy 0 HeTHaTa MM peajM3hupyeMa CTOHHOCT ce
IpU3HABa KaTo Pa3xoj 3a Meprojia Ha 00e3LeHKaTa.

Hernara peanu3upyema CTOMHOCT HpencTaBisiBa O4YaKkBaHAaTa MPOAAXKHA IIEHA HAa MaTepHATIHHUTE
3aIacy, HaMaJleHa ¢ OYaKBaHUTE Pa3Xo/H 3a JOBBPILIBAHE U IMpoaxoa.

ITpu ynotpebara (mpoaax0aTa) Ha MaTepHaId U CTOKH C€ M3MO0JI3Ba METOIBT HA CPETHO-TIPETErieHaTa
1eHa (cedbecToiHOCT).

IIpn npopaxx6a Ha MaTepUAIHUTE 3aracH TsAXHATa OaJaHCOBAa CTOMHOCT ce NMPH3HABa KAaTO Pa3Xxoj B
nepuoja, B KOWTO € MIPU3HAT ChOTBETHHS PUXOI.

Penyranus

Penyranusara npencrtaBisBa ObACIIATE WKOHOMHYECKHM IOJI3H, MPOU3THYAIU OT JPYrd AaKTHBH,
npugIo0UTH B OM3HEC KOMOHWHAIMS, KOMTO HE Ca WHAMBHUIYaJHO HACHTU(GUIMPAHU W IMPU3HATH
OTHENHO.

Penyramusita ce mpu3HaBa Cienl OMpeaesiHE Ha BCHUUKHM pa3TpaHUYMMH HEMaTepuUaaHU akTUBH. Ts
MIPEICTAaBIISIBA HAIBUIIICHHETO HA IIEHATa Ha MpHAoOMBaHE (MPEJOCTABEHOTO BB3HATPAXKICHHUE) HAL
CIpaBeUIMBaTa CTOWHOCT Ha Jiena Ha ['pynata B HETHUTE pa3rpaHUYMMH aKTHBH Ha MPHIO0OUTOTO
JIPY’)KECTBO KbM JlaTaTta Ha nmpuaoOuBaHeTo (OM3HEC KoMOuHanusTa). B KoHCcomuaupanus (GhUHAHCOB
OTYET TS MBPBOHAYAIIHO CE€ OIICHSIBA IO IIeHA Ha MpUA0OMBaHEe (CE0ECTOMHOCT), a TOCIEABAIIO - 10
IleHa Ha pHUI00MBaHE MUHYC HATPYIIAHUTE 3aryon oT 00e31eHkr. PenmyranusaTa He ce aMOpTU3Upa.

Penyramusra, BB3HMKHANIA TpUW TPUAOOMBAHE HA JBIICPHO TMPEANPHSITHE C€ TMPEACTaBs B
KOHCOJIUIMPAHHS OTUET 32 (PMHAHCOBOTO CHCTOSHUE KM IpyrarTa Ha “HeMaTepUAITHUTE aKTHBH .

3a menuTe Ha TecTa 3a O0e3IEHKa PelyTalnaTa Ce pa3npeaess KbM BCAKa eHa eAUHHIIA, TeHepUpaIia
napuyHu moTouu Ha ['pymara (Win rpyma OT €IWHHWIM, TeHEpHpalld MapuyHHU IMOTOIHN), KOATO Ce
OYaKBa /1a UMa MOJ3U OT OM3HEC KOMOMHANMATA, HE3aBUCHMO OT TOBa AAJIH JPYTH aKTHBU HIIU MTaCUBH
Ha MPUAOOUTOTO IPYKECTBO Ca Pa3NpeesieHH KbM TE3U €JUHULIH.

3aryoure OT OOe3leHKa Ha peryTalus ce MPEACTaBiIT B KOHCOJIMAMPAHUS OTYET 3a BCEOOXBATHUS
noxo (B meyanbata nim 3ary0baTa 3a ToIMHaTa) KbM IMO3UIMATA “Pa3X0I 3a aMOPTU3ALUS .
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bu3znec xkoMOMHAIIMH

IIpn nmpunobuBane Ha IBIIEPHO APYKECTBO (Tpeampusitre) oT I'pynaTa mpu OM3HEC-KOMOWHAINH Ce
U3IIOJI3BA METONBT Ha mpumoOuBaHe (MOKYNKO-Tpoaax0a). [IpexBBpiaecHOTO Bh3HATPAXKICHUC
BKIIIOYBA CIpaBeUIMBaTa CTOMHOCT KbM JlaTaTa Ha pa3MsiHaTa Ha TMPEJAOCTABCHUTE aKTUBH,
BB3HUKHAIIUTE WM TIOSTH 3abJDKCHUS W HA W3JAJICHUTE WHCTPYMEHTH Ha COOCTBEH KamuTal OT
NpUA0OHMBAIIOTO JAPYXKECTBO, B 3aMsHAa Ha TMOJNy4aBaHETO HA KOHTPOJNA HaJ MNPHIOOMBAHOTO
JIpy’kecTBO. Ts BKIIIOYBA M CIIpaBeIIMBaTa CTOWHOCT HAa BCCKU aKTHB WJIU ITaCUB, KOMTO Ce SBsIBa
pe3yiTaT OT CIOpa3yMEHHE 3a BBh3HArpaXKJICHUE MoJ ycioBue. I[Ipekute pa3xoau, CBBP3aHH C
NpUA0OMBaHETO, CE TIPU3HABAT KaTO TEKYIIH 3a MEPHOJa, B KOMTO Te ca U3BLPIICHH, C U3KIFOUCHHE HA
pa3xoUTe 3a EMUCHs Ha JBJITOBH WM MHCTPYMEHTH Ha COOCTBEHUS KalUTANl, KOUTO CE MPU3HABAT
KaTO KOMITOHCHT Ha COOCTBEHUS KalUTaJl.

Bernuku mpuaoOWTH pasrpaHUYMMM aKTUBU, TIO€TH TACHBH M YCIIOBHUTE (HM3KPUCTAJIM3HPAIIN)
3abJIKCHHUSA B 6I/I3HCC—KOM6I/IH3L[I/I$IT3, CC OLCHABAT NOBbPBOHAYATIHO IO TAXHATA CIpaBCainBa
CTOWHOCT KBM JaTaTa Ha pasMmsHata. Bcsko mpeBHlicHHE Ha cOOpa OT TPEXBBHPICHOTO
Bh3HArpaxacHue (OIEHEHO MO CIPaBeJIUBA CTOWHOCT), CyMaTa Ha HEKOHTPOJMPANIOTO y4acTHE B
npuA0OMBaHOTO MPEINPUATHE U, IPU NpUA0OMBaHE HA €Tamy, CIpaBeIiBaTa CTOMHOCT Ha JaTaTa Ha
NpUA0OMBaHEe Ha MO-PAHO TPUTEIKABAHOTO KAMIMTAIOBO YYacTHE B MPHIOOMBAHOTO TPEANIPHUATHE, HA
NPUAOOUTUTE Pa3TPaHUYUMHK aKTHBH W MOCTH TIACUBU Ha MPUIOOUBAINOTO JPYKECTBO, CE TPETUPA U
NpU3HaBa KaTo permyTarus. AKO JIeIbT Ha MPUAOOMBAIIIOTO APYKECTBO B CIIPaBeINBATa CTOMHOCT Ha
HETHUTEC NPUAOOWUTH pa3rpaHUYMMK aKTHBH HaJBWIABa II€HaTa Ha TNpUHoOMBaHe Ha OwW3HEC-
KOMOWHAIUATA, TOBA TIPEBHUIIICHUE CC NIPU3HABA HE3a0aBHO B KOHCOJMIUPAHUS OTUYET 3a JOXOJUTE Ha
I'pymara B craruara “nedanOw/(3aryOm) oT mnpumoOuBaHe Ha/(0CBOOOXKIABaHE OT) IbINCPHH
Jpy»KecTBa”.

duHAHCOBH aKTHBH

Kpenutn u B3emMaHus ca HEJNCpUBATUBHU (UHAHCOBH AKTHUBH C (UKCHPAHW WA YCTAaHOBUMH
IUTAIAHUS, KOUTO HE CE KOTHpPAT Ha aKTUBEH naszap. Te ce OLeHsABAaT B KOHCOMWAMPAHHUS OTUET 3a
(DMHAHCOBOTO CHCTOSHHE IO TSAXHATA aMOPTH3MpyeMa CTOMHOCT NpPH HW3MOI3BAHETO HA METOJa Ha
eeKTHBHATA JIMXBA, HaMalleHa C HalpaBeHa oOe3leHKa. Te3u akTWBW ce BKIIOYBAT B rpyrara Ha
TEKyLIUTE aKTUBH, KOraTO MaTypUTEThT UM € B paMKHUTE Ha 12 mecena miM B oOMYaeH ONepaTHBEH
LUKBJ HA CBOTBETHOTO APYKECTBO OT ['pymnara, a OCTaHAJINTE - KATO HETEKYILIH.

TbHpPropcku B3eMaHUs

THproBckuTe B3eMaHMs c€ MPHU3HABAT ITbPBOHAYAIIHO 1O CIIPaBEUIMBA II€HA, a B IMOCIEACTBUE IO
aMOpTU3MpaHa CTOMHOCT (KaTo ce M3I0N3Ba METO/a Ha e(eKTHBHHUS JIMXBEH MPOIEHT), HAMaJeHa C
eBEHTYyaJIHa MPOBH3H 32 00€3leHKa, OCHOBABAlla Ce Ha MpEerJie, U3BbPIIBAH OT PHKOBOACTBOTO, Ha
cajifiata B Kpasi Ha BCEKH Mecell.

HpOBI/ISI/ISI 3a O6e3LICHKa CC IIpaBU B cnyqaﬁ, 4C ChUICCTBYBaA 00CKTUBHO J0Ka3aTcJICTBO, Y€ prnaTa
HsAMa aa 6’1;,[[6 B CbCTOSAHHC a C’B6€p€ BCHUYKHU ABJDKUMU CYMH CBIVIACHO IIBPBOHAYAJIHUTE YCJIOBHUA 110
OTHOIICHUEC HAa CHbOTBETHUA Pa3ycT.

3a WHAMKATOpPH HAa HAIWYMETO HAa OCHOBAaHHWE 3a OOE3IEHKAa CE€ CYMTAT 3HAYUMHU (DPHHAHCOBU
3aTpyIHCHHs Ha KJIIMEHT, OOSBSBAHE B HECHCTOSTEIHOCT, 3aKbCHECHHE B IUIAIIAHETO WJIM HEIUIalllaHe
BpoOIIe. CymaTa Ha oOe3lieHKaTa € pas3jiikaTta MEXIy OajgaHcoBaTa M Bb3CTaHOBHMAaTa CTOHHOCT.
[locnennara mpencTaBisiBa HACTOAIIATA CTOMHOCT Ha TAPUYHUTE TOTOLM, JUCKOHTHpaHa C
e(heKTUBHUS JTMXBEH NpOIECHT. PasmMephT Ha mpoBu3uATa 32 00E3IEHKAa Ce NMpPH3HABa B OTYETa 3a
noxoaute. BzemaHus ¢ mpocpoune mo-rojiiMo ot 360 mHH ce 00e3IeHIBAT C IsU1aTa UM CTOWHOCT.
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AKO B cliefiBaI Ieproj cymMaTa Ha 3arybara oT o0e3IeHKa Hamallee W CHaJbT MOXE M0 OOEKTHUBEH
HauyMH J]a Ce CBBPKE ChC ChOUTHE, KOETO Bb3HHKBA, ClIe/l KaTo 00e3LEeHKaTa € MpHU3HaTa, Ipean ToBa
IpU3HATHTE 3aryOu OoT 00€3LEHKa ce Bb3CTaHOBSBAT JI0 CTEINEHTa, 10 KOATO OalaHCcOBaTa CTOMHOCT Ha
aKTHBa HE TMIPEBUIABa HEroBaTa aMOPTHU3MpaHA CTOMHOCT KbM JlaTaTa Ha BbH3CTAHOBSBAHE.
Bb3craHOBsBaHETO Ha 3arybaTa oT 0Oe3leHKa ce IpU3HaBa B mevanbara UM 3arybara.

JINXBOHOCHM 32eMH M IPYI'H MpeocTaBeHH (PMHAHCOBH pecypcH

Bcuuku 3aemMu W Apyru npeAoCcTaBeHM (PUHAHCOBH PECYpPCH €€ MPEICTABAT IMMHPBOHAYAIHO IO
ceOecTOMHOCT (HOMHHAIHA CyMa), KOSITO Ce MprUeMa 3a CIpaBe/lINBa CTOMHOCT Ha MPEJOCTABEHOTO T10
celKaTa, HETHO OT MPEKHTE Pa3XoJd, CBBP3aHU C T3 3aeMH W mpenocraBeHH pecypcu. Cren
MbPBOHAYATHOTO WM TMPH3HABaHE, JIMXBOHOCHUTE 3a€MU W JIPYTH TPEJOCTABEHU PECYpCH,
MOCJIE/IBAINO CE OLCHSABAT W MPEICTaBAT B KOHCOJNMAMPAHUS (UHAHCOB OTYET IO aMOPTHU3UpyeMa
CTOWHOCT, OIpeJelicHa 4Ype3 MpujaraHe Ha MeToAa Ha e(eKTHBHATA JMXBa. AMOpPTHU3UpyeMaTa
CTOMHOCT € M3YMCJIEHa KaTo ca B3E€TH npeaBua BCUYKHU BUJOBC TaKCU, KOMHUCUOHHU U JPYIru CyMHU,
acolMMpaHu ¢ Te3u 3aemu. llewanOure W 3aryOuTe ce NMpU3HABAT B KOHCOJMHIUPAHHUs OTYET 3a
BceoOXBaTHHS A0X07 (B meyanbaTa wiM 3arydara 3a roguHara) Kato (pMHAHCOBH MPHUXOIU (JTMXBH)
WIM pa3XxoIu Mpe3 MepHoja Ha aMOPTH3als WM KOraTo B3eMaHHATA €€ TOracsT, OTHHINAT HIIH
pemynupar.

ITapuyHu cpeacTBa M NAPUYHU eKBHBAJEHTH

[MapuvHuTe CpeacTBa U MApUYHU SKBUBAJICHTU BKIIOUBAT Mapd B Opod M mapu 1mo OaHKOBH CMETKH
JIpPYTH BHCOKO JIMKBUAHH KPaTKOCPOYHM WHBECTHIIMM C ITbPBOHAYAJCH MaaexX OT 3 Mecena W Io-
MAJIKO.

DOUHAHCOBY MACHBH U HHCTPYMEHTH HA COOCTBEHHSI KANUTAJ

I'pynara knacuduiypa ABITOBA WHCTPYMEHTH M HMHCTPYMEHTH Ha COOCTBEH KamHTal WM Karo
(UHAHCOBU 3aIbJDKEHUS] WM KaTo COOCTBEH KamuTall B 3aBUCHMOCT OT CHITHOCTTA U YCIIOBHATA B
JIOTOBOPA CbC CbOTBETHHS KOHTPAreHT OTHOCHO T€3U UHCTPYMEHTH.

CoOcTBeH KanuTAajl, pe3epBy U TUBUICHTH

Wznanennte 0OMKHOBEHU aKIWU ca KIacH(UIIUPaHU KaTO aKIIMOHEPEH KalnTall, KOWTO € IPEe/ICTaBeH
[0 HOMHHAJIHATA CH CTOWHOCT CBHIVIACHO CBHJICOHOTO pEIICHHE 3a perucrpanus Ha JlpykecTBOTO-
Mamka.

CIIMAN Al e akIMOHEpHO JPYKECTBO M € 3aIBJDKEHO Ja PerucTpupa B THProBCKHUS PETUCTHP
oIlpeJiesieH pa3Mep Ha aKLMOHEPEeH KalluTaj, KOWTO Ja CIyKM KaTo o0e3leueHue Ha KpeaIuTopuTe Ha
[pyxecTBoTO-MaliKa 3a MU3IIbIHEHNE HA TEXHUTE B3EMaHUs KbM HETO.

I[pyX(eCTBOTO-MaﬁKa OTYUTA AKINUMOHCPHUA CU KallMTAJI IO HOMHWHAJIHA CTOMHOCT Ha PEruCTpUpPaHUTE
AKIUH.

CeritacHO M3UCKBaHUATa Ha TBHProBckus 3akoH M TpueTus Yctae, JpyxecTBoTo-Maiika oOpasyBa

¢doun PesepBeH, koiiTo HaOUpa CpPeICTBA OT CISAHUTE H3TOYHUIIH:

— OrmpeneneHa OT €THOMYHUS COOCTBEHUK HA KallUTalla 9acT OT revyanodarta, HO He IMO-MaJIKO OT
1/10, nokaro cpencreata BbB (ponaa qocturuat 1/10 ot xanurana;

- CpencrBara, MONydYeHH HAJ HOMHHAIHATa CTOWHOCT Ha aKIUUTe W OONUTAIUUTE TpH
M3ABaHETO HM;

- Jpyru U3TOYHUIIM 10 pElIeHNE Ha eTHOIMYHUS COOCTBEHUK Ha KamuTasa.

CpencrBara Ha ¢poHa PesepBeH Morar Jia ce U3noji3Bar camo 3a:
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- [MokpuBaHe Ha rouIIHATA 3ary0a;

- [MokpuBaHe Ha 3ary0u OT MUHAJIH TOJINHMY;

- Korato cpeactata ot dhona Pesepsen HaaxbpiaT 1/10 oT kamurana, Mo-TOJIEMHUAT pa3Mep
Moe Jja ObJie N3MONI3BaH M 32 YBEJIIMYaBaHE HA KalMTala.

[IpemwuitanTe pe3epBr BKIFOYBAT IIPEMHH, TIOTYUCHH [TPH €MUTHUPAHETO HAa COOCTBEH KanuTaji. Benukn
pa3xoau Mo CAENKH, CBhP3aHN C EeMHTHPAaHE Ha aKIWU Ca MPUCIAJHATH OT BHECEHHS KalWTall, HETHO
OT JJaHBYHH OOJICKYCHUSI.

Hepasnpenenenata mevyanba BKIIOYBA TEKyIIHs (PMHAHCOB pe3ynTaT M HATPYHMAHUTE IMEYaTON OT
MIPEIXOIHY TOJUHY U HETIOKPUTH 3ary0u OT MPEAXOIHU TOAUHH.

PasnpenenenneTo Ha TMBHICHTH Ce MTPU3HABA KAaTO 3abJDKCHNE BB (PMHAHCOBUTE OTYETH B IIEPHO/A,
B KOUTO € 0JJ00OpEHO OT COOCTBEHUITHTE.

PUHAHCOBH MACUBH

OuHaHCcOBUTE MacwBu Ha ['pynara BKIO4YBaT OAHKOBH 3a€MH, THPIOBCKHM W JAPYTH 3aJbJDKCHUS U
3aJIbJKECHMS 110 JIM3UHTOBU JIOTOBOPH.

DUHAHCOBUTE MACHUBU C€ IPHU3HABAT, KOTAaTO CBIIECTBYBa JOIOBOPHO 3aAb/DKCHUE 3a IUIAINAHE HA
Napu4Hd CyMU WM APYr (UHAHCOB aKTHB Ha JAPYro MPENpHUsITHE WM JOTOBOPHO 3aJbIDKCHHE 3a
pasmsiHa Ha (PUHAHCOBM MHCTPYMEHTH C APYro MNPEANpUATHE NPU MOTEHIHMAIHO HEOIAaronpusiTHU
YCIIOBHUSL.

DuHAHCOBUTE MACHBHM CE€ OILICHSBAT IIOCJICABAILO IO aMOpTU3upaHa CTOfIHOCT, KaTo C€ H3II0JI3Ba
METOABT HA eq)eKTHBHaTa JIMXBa.

T'bpl"OBCKI/I 3AABbJKCHUA

ThproBeckuTe 3aAbDKEHUS Ca 3abJDKCHHS 3a 3alulallaHe Ha CTOKW WM YCIIYTH, KOUTO ca OWIH
MPHUIO0OUTH OT TOCTABUHUIM B OOMYAMHMS XOJ Ha CTONAHCKATa JIEHHOCT. ThProBCKUTE 3aIBIIKSHHUS CE
KJIACU(UIMPAT KAaTO TEKYIIH 3aIbJDKCHHS, aKO IUIAIIAHETO € ABJDKHMO B PAMKUTE Ha €Ha TOIMHA
WM TTO-MaJIKO (WIJTH HOPMAITHUS IIUKBJI HA CTOMAHCKATa JAEHHOCT € TIO-ABIIBT), aKO CIIyJasT He € TaKbB,
T€ C€ MPEJICTABAT KaTO HETEKYIIH 33 IbJKEHUSL.

T’BpFOBCKI/ITe 3abJIKCHHU CC MPU3HABAT IIbPBOHAYAJIHO IIO CIIpaBEJIMBA IICHA, 4 B MOCJICACTBUC T10
aMOpTU3HUpaHa CTOMHOCT KaTO CE M3M0JI3Ba METOAAa Ha CCI)QKTI/IBHHH JINXBCH IMMPOLCHT.

JINXBOHOCHH 3aeMM M APYI'H NPpHBJIeYeHU (PMHAHCOBH pecypcH

B koHconuaupanusi GUHAHCOB OTYET BCHYKH 3a€MH W JPYTH MpHBIcUeHH (HUHAHCOBH PECYpCH Ce
MIPEJICTaBAT IbPBOHAYAIHO MO c€0ECTONHOCT (HOMHUHAIHA CyMa), KOSATO ce MpHeMa 3a CIIPaBeIBa
CTOWHOCT Ha MOJYYEHOTO MO CHAEIKaTa, HETHO OT NPEKHUTE Pa3XOJId, CBBP3aHU C TE3U 3aEMHU U
npuBiedeHn pecypcu. Ciel MhpPBOHAYATHOTO WM MpPHU3HABAHE, JMXBOHOCHWUTE 3a€MHU W JIPYTH
NIPUBJIEYEHN PECYPCH, MOCIIEBAIIO CE OLEHIBAT W MPEJCTABIT B KOHCONUJMPaHUs (PUHAHCOB OTYET
10 aMOpTH3HpyeMa CTOMHOCT, OIpeleNieHa upe3 MpujaraHe Ha MeToja Ha eeKTHBHATa JIMXBA.
AMopTusnpyemaTa CTOMHOCT € U34YHCIIEHa KaTo ca B3€TH MIPEIBU]] BCHUKH BUOBE TaKCH, KOMUCUOHHU
W APYTH Pa3XOJd, BKJ. IMCKOHT WJIU TPEMUS, aCOIMHMpaHH Cc Te3n 3aeMH. lledanOute u 3arybute ce
NpU3HABaT B KOHCONMAMPAaHUS OTYET 3a BceoOXBaTHUS A0xoX (B mewanOaTa wim 3arybarta 3a
roJrHaTa) Kato (UHAHCOBM NMPUXOAW WM pa3xodu (JIMXBM) Ipe3 Mepuoja Ha aMOPTHU3aLUATa WU
KOraTo 3aI{bJDKEHHATA C€ OTIHILIAT WIH PpeayLupar.
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JIN3uHr
Dunancos 1u3uUH2
I'pynama kamo nuszunzononyuamen

@OUHAHCOBUAT JM3MHT, NIPU KOWTO ce TpaHcdepupa KbM ['pymara chlmecTBeHaTa YacT OT BCHYKU
PHCKOBE M CTOMAHCKH IOJI3M, IPOU3THYAIIN OT COOCTBEHOCTTA BHPXY aKTHBa MO (MHAHCOB JIM3HHT,
ce KamuTajJu3upa B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHE HA JM3MHTONOJY4YaTelNss KaTo ce MpeacTaBs
KaTO MMOTH, MalIMHU ¥ 00OpyIBaHe IO JIM3HHT II0 IIeHa Ha He3zabaBHA Mpojak0a MM ako € IIo-
HHCKA - 110 CeraniHaTa CTOMHOCT Ha MUHMMAJTHHUTE JIM3MHTOBH IUIAIIaHUs. JIN3MHIOBUTE IUIAIAHMS
CBHIBpPKAT B OMpEACTICHO CHOTHOIICHHE (PUHAHCOBHUS pa3xoj (JIMXBaTa) W MpHUIMafamara ce 4acT OT
JU3UHIOBOTO 3aIbJDKCHUE (TJIABHHIA), TaKa Y€ Ja CE I[OCTUTHE IOCTOSHEH JIMXBEH MNpPOLEHT 3a
OCTaBalllaTa HeM3IUIaTeHa YacT OT IJIAaBHHIATA I10 JIM3MHTOBOTO 3aJbDKeHue. JIMXBeHuTe pasxoau ce
BKJIIOYBAT B KOHCOJIMIUPAHUS OTUET 3a BCEOOXBATHHA A0X0/ (B rmevanbara WM 3arybara 3a roguHara)
KaTo “(pMHAHCOBHU pa3xoan” - TMXBa, Ha 0a3a eeKTUBEH JTMXBEH MPOIICHT.

[Tpunobutute noa GUHAHCOB JIU3UHI AKTUBHU CE aMOPTU3UPAT Ha 6a3a IOJIE3HUS )KUBOT Ha aKTHBA U B
paMKUTE Ha JIU3UHTOBUSI CPOK.

Onepamueen JIU3UHZ

prnama Kamo siu3urnzonoayuameli

JIM3uHr, NpuU KOWTO HaeMoJATeNAT MNPOabIKaBa Jla NPHUTEKaBa ChLIECTBEHATa 4YacT OT BCHUYKHU
PHCKOBE U CTONAHCKM M3TOAM OT COOCTBEHOCTTAa BBPXY [HaJEHHsl aKTHB C€ KJIacHpHuuupa Karo
onepatuBeH JU3HHT. llopagu ToBa akTHBBT HE CE BKIIIOYBA B OTYETa 332 ()MHAHCOBOTO CHCTOSHHE Ha
JIM3UHIOIIOIY4aTels.

[InamanusaTa BbB BPb3Ka C ONMEPATHBHHUS JM3MHI CE MPU3HABAT KATO Pa3XOAM B KOHCOJIMIAUPAHHS
OTUeT 3a BceoOXBaTHUs J0x0J (B meyayibaTra wid 3arybaTa 3a rojgdHaTa) Ha 0asza JIMHEEH METOJ 3a
nepro/ia Ha JIM3HHTA.

I'pynama xamo nuszunzooamen

HaeMOI[aTeHHT mpoab/IKaBa a MpUTeKaBa ChbIIECTBCHA YaCT OT BCHUYKU PUCKOBE U CTOIMAHCKU U3IroAn
OT COOCTBEHOCTTA BBpPXY AaJCHUSI aKTHUB. Hopazu/l TOBa TO3W AKTUB IMPOABJLKABA a € BKIIIOUYCH B
CbCTaBa Ha HCEIrOBUTC HMOTH, U MallMHHU H 06opy,uBaHe KaToO aMopThuialusaTa My 3a Ie€puoaa ce
BKJIIOYBA B TCKYIIUTE PasxoJau Ha JIM3UHITOAATECJIA.

[IpuxoAbT OT HAGMH OT OMEPATHBEH JIM3WHI Ce TpU3HABa Ha 0a3ara Ha JUHCHHHS METOA B
IMPOAB/DKEHUE Ha CpOKa Ha CHbOTBCTHHUA JIM3UHI. H'prOHa‘Ia.HHO HaIlpaBCHUTE IMPEKHU pa3XxoAau BLB
BpBb3Ka C JIOTOBAPSHETO W YPEKAAHETO HA OMEPATHBHHUS JIM3HMHL, ce J00aBAT KbM OanaHcoBarta
CTOWHOCT Ha OTJaJICHUTE aKTUBU M CE MPU3HABAT Ha 0a3ara Ha JIMHEWHUS METOMA B MPOJB/DKCHHE HA
CpOKa Ha JIN3UHTA.

Janbum
JBIDKAMATE TAHBIN CE U3YUCISIBAT B CHOTBETCTBHE C OBJIITAPCKOTO 3aKOHOIATENICTBO, KaTO C€ OTYNTA

e(l)eKT’BT Ha TCKYIIUTC JAaHBbUIW U OTCPOUYCHHUTC NAHBIU. Homunannara JaHb4dHa CTaBKa 3a 2016 . e
10%.
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TekymuTe maHBIM BbPXY Medandara ce M3YMCIABAT Ha 0a3a oOnaraema medanba 3a JaHbYHH IIEITH,
KaTo 3a TOBa ()MHAHCOBMAT pe3ylTaT ce IpeoOpa3yBa B CBHOTBETCTBUE C OBIrapcKOTO JaHBUHO
3aKOHOJATEIICTBO.

ﬂaH’b‘{HI/IHT e(bCKT, CBBp3aH CbC CACIIKU U C’I)6I/ITI/I$I, OTUYCTCHU KAaTO MPUXOAU WIN pa3xXxodu, CbHIIO CC
OTYMTA B OTYETA 34 BCEOOXBATHHMS JOXO. I[aH’b‘IHI/IHT e(bCKT, CBBbp3aH CbC CACIKU U C’I)6I/ITI/ISI,
OTYETCHU JUPEKTHO B COOCTBEHHS KammuTall, CbIIO C€ OTHACA TUPEKTHO B COOCTBEHHS KaIuTal.

OTcpoueHUTE AaHBLM CE€ M3YUCISIBAT 32 BCHUUKH BPEMEHHH Pa3IMKH MEXIy NaHbYHaTa OCHOBA Ha
aKTHBUTEC M TACHUBUTE W TAXHATA MPEHOCHA CTOMHOCT KBM JaTaTa Ha (PMHAHCOBHS OTYET, KAaTO CE
M3M0JI3Ba OATAHCOBHAT METOM. 3a OIpeesHe Ha OTCPOUYCHHTE NaHBIM Ca W3IIO3BAHW JAHBUYHUTE
CTaBKHU, OYaKBaHU J1a ObAaT e)eKTUBHU MPHU TIXHOTO OBJICIIO peaTr3upaHe.

Ot1cpoueHNTE TaHBYHM MACHBH CE OTYMTAT 33 BCHYKH BPEMEHHH PA3JIMKH, MOIJICKANIM HA JaHBUYHO
o0arane, OCBeH B CIly4aWTe, KOraTo Bb3HUKBAT OT IIPBOHAYAIHOTO OTYMUTAHE Ha AKTUB WJIM IACHB
IIpu CACIIKA, KOATO KbM MOMCHTA HAa U3BHPHIBAHC HE JJaBa OTPAKCHUEC HUTO HA CHETOBOAHATA, HUTO Ha
JaHbYHATA MeYanda win 3aryoa.

OTcpoueHUTE JTaHPYHU aKTUBU CE€ OTUYMTAT 32 BCUYKHU BPEMEHHHU Pa3JINKH, TOJJICKAIN Ha MPUCTIaaHe
JIO CTETIEHTA, JI0 KOSITO € BEPOSATHO Ja uMa Objema obnaraemMa redanoa, Cpemry KosiTo aKTHBHTE Ja Ce
peanmzupar.

Jloxoau Ha HaeTH JJUNA
Kpamkocpounu ooxoou

Kpatkocpounure 10Xoau 3a HaeTHs epcoHal oA Gopmara Ha Bb3HArpaXKACHUsI, 00HYCH M COLUATHU
JOIUTALIaHusl M MpUOOOMBKHM (M3HCKyeMHM 3a ypeXJaHe B paMKuTe Ha 12 Mecena ciex Kpas Ha
nepuoja, B KOWTO MEPCOHATBT € TOIOXKWIT TPY/ 3a TSAX WIH € M3ITBJIHWI HEOOXOAUMHUTE YCIOBUS) CE
NpU3HABAT KaTo Pa3XoJi B OTUETa 3a BCEOOXBATHUS JI0X0J (B mevandara wid 3arybarta 3a ToAWHATa),
ocBeH ako fajneH MCPO He U3UCKBa Ta3M CyMa Ja e KaluTaJlu3upa B ce0ECTOMHOCTTa Ha OIpeeieH
aKTHB, 32 MIEPHOJIA, B KOWTO € MOJ0KEH TPYIbT 3a TAX W/WIIM ca U3ITBIHEHN H3UCKBAHUATA 33 TAXHOTO
MoJTlyyaBaHe, M KaTo TEKyIIO 3aJbJDKEHHE (Clies TMpHCMajaHe Ha BCUYKU IUIATEHH BEYE CyMH H
NoJIaraiy ce yAPHKKU) B pa3Mep Ha HEAUCKOHTUPaHAaTa UM CyMa.

KbM naTata Ha BCeKM KOHCOJUAMpPaH (PMHAHCOB OTYET JIpyXKecTBara OT ['pymara mpaBsT OllEHKA Ha
CcyMara Ha OYaKBAHUTE Pa3XxOJdy IO HATPYIBALIUTE C€ KOMIIEHCUPYEMH OTIIYCKH, KOSITO CE€ O4YaKBa Ja
Oblle M3IIaTeHa KaTO PEe3yNTaT OT HEW3IOJI3BAaHOTO MpaBO HAa HATpyHaH OTIyCK. B oreHkara ce
BKJTFOYBAT MPHUOIU3HUTETHATA MPEICHKA 3a CYMHTE 3a CAaMHUTE BH3HATPAXKICHUS U HAa BHOCKHUTE IIO
3aJIBJDKATEITHOTO OOIIECTBEHO U 3/IpaBHO OCHUTYPSBaHE, KOUTO pabOTONATENSIT IBIDKH BBPXY TE3U
CyMHU.

Jloxoou npu nencuonupane (nianose ¢ 0epuHUpanu 00xoou)

CeriacHo Konexkca Ha Tpyna Ipu NpekpaTsBaHE Ha TPYAOBOTO IPABOOTHOILIEHHUE, CJIEJ KaTo
pabOTHUKBT WIIM CIYXKHTENSAT € NPWI0OMIT NMpPaBO Ha IMEHCHS 3a OCHTYPHUTENEH CTaX W Bbh3pacT,
I'pynara e 3ambDKeHa Ja My M3IUIaTH OOE3MIETEHHWE B JIByKpaTeH pa3Mep Ha OpyTHOTO MECEYHO
TPYAOBO Bb3HAarpaxJeHUe KbM JaTaTa Ha IMpeKpaTsBaHE Ha TPYIOBOTO MpaBOOTHOLIEHHE. B cirydai,
4ye pa0OTHHKBT WIH CIYXHTENAT € padorun B ['pynara mpe3 nocienaure 10 roauHu, pasMepbT Ha
00€e3111eTeHUETO Bb3JIN3a Ha IIECTMECCUHHsI pa3Mep Ha OpYTHOTO My TPYAOBO Bb3HArpaXIeHHE.

3a}_I’BJ'DKCHI/IeTO 3a HU3ILIAlIaHE Ha ,Z[e(l)I/IHI/IpaHI/I JOXO0JHU C€ H34YHuCJIdBa IOAUIIHO OT HE3aBHUCUMM
AKTHOCpH, KaTO CC€ M3IIOJI3Ba KPEAWTHHUA METOJ HAa IPOTHO3HUTE CIAWHUIIU. CeramHaTa CTOWHOCT Ha
3aABJDKCHUCTO 3a U3ILIAIIAHC Ha ,I[e(l)I/IHI/IpaHI/I A0X0U CC OoIpeacyid KaTo C€ NUCKOHTUPAT OYaKBAHUTC
6’I>}_ICH_II/I U3XO0AA1IU NAapUYHU NOTOIH, C JIMXBCHUTC NPOLUCHTU HA BUCOKOKAYCCTBCHHU ABPIKABHU IICHHU
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KHHJKA, KOUTO Ca C IMaacxk, OIN3BK A0 TO3MW Ha CbOTBETHOTO 3aAbJDKCHUE, U BbB BaJlyTaTa, B KOATO Ca
JACHOMUHUPpAHU IJIallIaHUATA.

AKTIOCPCKHTE TIeHaTON U 3ary0Ou, Bb3HUKHAIH B PE3YyJITAT HA MPAKTHYCCKA KOPEKIIMK W TIPOMEHH Ha
AKTIOCPCKUTE TIPE/IIIONIOKEHHS, CE IPU3HABAT B IPYT BCEOOXBATeH J0XO ] Ha 0a3a ocTaBalllUs CPEACH
CPOK Ha TMPOCIYXBaHE HA CHOTBETHUTE CIYXKHUTEOW. Pa3xomuTe 3a TpeAuileH TPYIAOB CTaX Ce
NpU3HABAT B OTYETa 32 JIOXOJUTE B MOMEHTa Ha TSIXHOTO BBH3HHKBAHE, OCBEH B CIIy4auTe, KOTaTo
TICHCHOHHUS TUTAH € Ch3JaJIcH C YCIOBHE, Y€ CIYXKHTEIUTE TpsOBa Ja ocTaHaT Ha pabora 3a
oTIpeIesicH TIepUoT OT BpeMe. B TakbB ciydail pa3xoIuTe 3a MPEIUIICH TPYAOB CTaX CE aMOPTH3UPAT
10 JINHEWHUS METOJ 3a ,,lIeproaa Ha MpuaoOnuBaHe”.

IIpoBu3un

[IpoBu3un ce oT4HMTaT, KOTaTO BBH3HUKHE HACTOANIO ChHAEOHO, KOHCTPYKTHBHO WJIM HOPMAaTHBHO
3abJDKeHNe 3a ['pynaTa, B pe3y/TaT Ha MUHAIM ChbOUTHS, KOraToO Ce OYaKBa J1a Bb3HUKHAT M3XOISIIH
MApUYHU MTOTOIM 32 MOTacsIBaHe Ha 33BDKEHUETO M KOTaTO MOXKE JJOCTAThYHO TOYHO 71 C€ OTMPEICIH
cymara Ha caMOTo 3aabbkeHue. [IpoBusnn 3a Obaemy 3aryou oT JeHHOCTTa He ce IPU3HABAT.

KoraTo nma HSKOIKO HOI{O6HI/I 3aAbJIKCHHUA, BEPOATHOCTTA Aa Bb3HUKHAT U3XOAAIIHN IMTapUYHU ITOTOIH
3a TAXHOTO ITOTracsiBaHEC CE€ OLCHABA KaTO C€ B3€Ma NpEABU LECIINA KiIaC OT 3aAbJIDKCHU.

HpOBI/I3I/IH CC IIpu3HaBa JO0PU U B CIIYYUTC, B KOUTO BCPOATHOCTTA Ja BB3HUKHC HU3XOJAI IMapuiCH
IIOTOK 3a JaJACHO 3aJbJIDKCHHEC B KjlaCa € MaJIKa.

[IpoBu3uKTE Ce OILICHSABAT IO HACTOSIIATAa CTOWHOCT Ha pa3XoAWTe, KOUTO CE OuYakBa Ja ObaaT
HEOOXOJMMH 32 TIOracsBaHEe Ha 3aJb/DKCHUSATA U3IMOJI3BAHKH JIUCKOHTOB MPOICHT MpPEIAH TaHbIIY,
KOHTO O0Tpa3siBa TeKyIla Ima3apHa OlleHKa Ha PHICKOBETE CBhP3aHU ChC 33 IbIDKCHUETO.

IIpaBuTescTBeHH (PUHAHCHPAHUS

be3Bp3mMe3Hr TOMONM OT IMyOMMYHHW WHCTUTYIHH (OONIMHCKH, IbPXKAaBHU W MEXIyHAPOTHH
WHCTHUTYIIMH, BKJ. M0 pella Ha u3noi3BaHe Ha EBpomeiickute (GoHIOBE M Tporpamu) ce MpH3HaBaT
I'bPBOHAYATTHO KaTO OTCPOUCH J0X0/ (prHaHCUpaHe), KOraTo € HaJIMIE pa3yMHa CUTYPHOCT, Y€ TO IIe
0pae mosyueHo or I'pymara, U 4e mocieqHaTa € Chasuiia M Clia3Ba YCJIOBHUSATAa M W3MCKBAHUATA IO
JTAPEHUETO.

HpaBI/ITeHCTBeHO q)HHaHCHpaHe, CBBpP3aHO C KOMIICHCUpPAHC Ha HAIIpaBC€HU pa3xogu, CC€ IpU3HABA B
TEKYHIUTC rneyagou u 38.1"}’61/1 Ha cUCTeMaTH4Ha 0asa 3a ChIIUA MEPUO, IPE3 KO#TO ca NpU3HATH 1
pa3xogure.

[IpaBuTtencTBeHo (UHAHCHUpaHEe, CBBP3aHO C KOMIIGHCHpAaHE Ha WMHBECTHLHOHHH pa3XoIu 3a
npuaoOUBaHe Ha aKTHB, CE MPU3HABA B TEKYIIUTE NevayiOn U 3ary0u Ha cucTeMaTHuHa 0a3a 3a 1eaus
MEPUO/ Ha TIOJIE3€H KMBOT HAa aKTHWBa, OOWYAHO MPOTOPIMOHAIHO HAa pa3Mepa Ha NMpU3HATaTa B
pasxonuTe aMOPTU3ALUSL.

Jloxoau Ha aKkIuUs

OCHOBHHTE JIOXOJIM Ha aKIIMs Ce M3UMCIISBAT KaTo Ce pa3Jieii HeTHA Nedaida uim 3aryda 3a mepuoja,
MOJJIeKaIlla Ha pasnpelesieHue MEXAy aKLIHMOHEpUTE Ha JpYy)KEeCTBOTO-MailiKka, NPHUTEKATeNn Ha
0OVMKHOBEHU aKIINH, Ha CPEIHO-TIPETETIICHUs OpOii HA IbP)KAaHUTE OOMKHOBEHU aKIIMH 32 TIEPUO/IA.

CpeHO-TIpETEeTJICHUAT Opoil aKIMu TpeJCTaBlsABa OpOSAT Ha JbPKAHUTE OOWKHOBEHU aKIUU B
HAYaJOTO Ha IEepPHOJAa, KOpPUTHpaH C Opos Ha OOpaTHO H3KYNEHWTE OOWMKHOBEHM aKIUM U Ha
HOBOMBIAJCHUTE TaKWBa TIpe3 MEpHoa, YMHOXKEH M0 cpeaHo-BpemeBus ¢akrop. Tozm daxTop
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n3pazsBa Opos Ha JHHUTE, PE3 KOUTO KOHKPETHUTE aKITUH ca OMIIHM AbP)KaHM, CIPsSIMO o0mus Opoit Ha
JTHHTE Tpe3 Mepuoa.

[Ipu xanuranuzanus, JOMBIHATEIIHA EMUCHS WU pas3/ieiisiHe, OposIT Ha OOMKHOBEHHUTE aKIMU, KOUTO
ca B OOpBILICHUE N0 JaTaTta Ha TOBAa ChOHMTHE, CE KOPHIHpa, 3a Jla C€ OTpa3d MpPOMOPIMOHAIHATA
npoMsiHa B Oposi Ha OOMKHOBEHHUTE aKIMK B OOPBIINEHHE Taka, CAKAIl CHOWTHETO Ce € CIYYMIIO B
HAYaJIOTO Ha MPE/ICTABCHUS Hall-paHEeH MEePHO/I.

Jloxonu Ha akIMM ¢ HamMalleHa CTOMHOCT HE c€ M3YHUCIABAT, ThU KaToO HAMA WM3Ja/J€HU MOTEHIMATHU
aKIIMM C HaMaJieHa CTOMHOCT B I'pymara.

IIpusHaBaHe Ha IPUXOAU

[IpuxoauTe ce MpU3HABAT JI0 CTENEHTA, B KOSTO € BEPOSTHO MKOHOMHYECKH ITOJI3H Ja OBbAaT MOTydeHN
ot I'pymara u cymara Ha mpuxoaa Moxe Ta ObJIe HamexIHO oueHeHa. [Ipuxomure ce omeHsBaT MO
CIpaBeIBaTa CTOMHOCT Ha MOJYYCHOTO BB3HATPAXKICHHE, KATO C€ M3KII0YaT OTCTBIIKH, pabaTH M
JOpYyTd JaHblM BbpPXYy npojaxoute win muta. [Ipenu na Obae Opu3HAT MPUXOA, CICAHUTE
crierpUIHN KPUTEPHH 33 TIPU3HABAHE TPSIOBa CHINO Ja OBAAT YIOBIECTBOPEHHU:

Ipooaoicou na mamepuanu u cmoxu

[lpuxoauTe OT MpoJakOM Ha CTOKM C€ NPU3HABAaT, KOTaTO CHLICCTBEHUTE PUCKOBE U MOJI3H OT
COOCTBEHOCTTA BBPXY CTOKHUTE Ca NMPEXBBPJICHH HA KyITyBada, KOETO OOMYaliHO CTaBa B MOMEHTa Ha
TAXHATa eKCIEeANIINS.

IIpeoocmasane na ycayeu

[IpuxomuTe OT NpeJOCTaBsAHE HAa YCIIYTH Ce IPU3HABAT Ha 0a3a Ha eTara Ha 3aBbPIICHOCT Ha ClIENKaTa
KbM natata Ha Oamanca. Koraro pe3ynTarsT OT cienkara (IOroBopa) He MOXe Jia Obae HallexkIHO
OIICHEH, TPUXOABT C€ TMpHU3HABA CaMO JIOKOJIKOTO W3BBPIICHUTE pa3XOqu TMOJIekKAaT Ha
Bb3CTAaHOBSBAHE.

Ipuxoou om nuxeu

HpI/IXOI[I/ITe OT JIMXBHU CE€ IpU3HABAT IMIPU HAYUCIIABAHCTO HA JIMXBHUTC (KaTO C€ Hu3IoJji3Ba METOABT HaA
e(l)eKTI/IBHI/IH JIMXBCH IIPOLCHT, T.C. JMXBCHUAT IPOLCHT, KOMTO TOYHO OUCKOHTHUpA OYaKBAHUTEC
ObJeIM TMapuYHU TMOTOIM 3a IEpHoJa Ha OYaKBAHUS JKMBOT Ha (MHAHCOBHS HHCTPYMEHT [0
OanaHcoBa CTOWHOCT Ha PUHAHCOBUSI aKTUB).

Ipuxoou om ousudenmu

HpyxecTBoTO-MaiiKa Mpu3HaBa AWBHUIEHT OT ABIIEPHO IMpEANpHsITHE B Nedandara win 3arybaTta B
CBOWTE WHJWBUAyaTHH (UHAHCOBH OTYETH, KOrato ObBJIe YCTAHOBEHO MPaBOTO W Jia MONyYH
JIUBHJICHTA.

Omnpenensine Ha cipaBeVIMBaTa CTOHHOCT

I'pynaTta m3non3Ba HaOi0JaeMy AAaHHH, JOKOJIKOTO € Bb3MOXKHO 3a OLCHSBAaHE HA CIpaBeAIMBaTa
CTOWHOCT Ha JaJIeH akTUB Win nacuB. CHpaBeUIMBATE CTOMHOCTHU CE€ KaTETOPU3UPAT B pa3iIMuHU HUBA
B HepapxusTa Ha ClpaBeJIMBUTE CTOWHOCTH Ha 0a3aTa Ha BXOAALINTE JaHHU B TEXHUKHTE 32 OLICHKA,
KaKTO CIIe/iBa:

e Hugo 1: koTupanu 1ieHn (HEKOPUTHPAHH) Ha aKTHUBHU T1a3apy 32 CXOAHH aKTUBU WM TTACHBH.
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e HwuBo 2: BXOJSIIM JaHHW pa3inYHU OT KOTHpPAHH IIeHH, BKItoYeHn B HuBo 1, xouto, mpsiko (T.e.
KaTo IIEHH) WIH KOCBEHO (T.€. TMOJy4YeHH! OT IIEHH), Ca JIOCTHITHHU 3a HaOM0oJaBaHe 3a aKTHBA WIIH

ImacuBa.

e Huso 3: Bxoxgsmu JaHHH 3a aKTHBa WK IMaCMBa, KOUTO HE Ca 6a3I/IpaHI/I Ha Ha6J'IIOI[aCMI/I nasapHu

JaHHY (HeHAOF01aeMHU BXOJISIIIN JTaHHH ).

AKO BXOJSIIIUTE NaHHU, U3MOJI3BAHU 32 OICHKA HA CIIpaBEIJIMBaTa CTOMHOCT Ha aKTHMBA WUJIU MAcHBa
MOTaT Jla c€ KaTeropu3upaTr B pa3IMYHU HUBA OT MepapXuaTa Ha CIPaBEUIMBUTE CTOMHOCTH, TOraBa
OIICHKAaTa Ha CIpaBeJiuBaTa CTOWHOCT C€ KaTeropm3upa B HEHHATa ISIOCT B TOBA HHBO OT
Hepapxuara Ha CHPaBEAJIUBUTE CTOWMHOCTH, YHATO BXOASMA HWHPOpPMAIMS € OT 3HAa4YeHHe 3a

IIJIOCTHATa OILICHKA.

I'pynara npu3HaBa TpaHchepu MKy HUBaTa Ha HepapxusaTa Ha CHpaBeIIMBUTE CTOMHOCTH KbM Kpast

Ha OTYCTHUA IIEPpUOI, ITPE3 KOMWTO € cTaHajia ImpoMsAaHaTa.

3. UIMOTHU, MAIIIMHU U CBbOPBKEHUSA

HmoTuTe, MamiMHUTE W CHOpBHKEHHWATAa Ha ['pynara BKIIOYBAT Crpajad, MalllMHU, OOOpYABAaHE,
TPAaHCHOPTHH CPEICTBA U IPYTU aKTHBHU, OaJlaHCOBaTa CTOMHOCT, HA KOUTO 3a MIPEICTABEHUTE IIEPHOAN

MOXKE Oa 6’5,[[6 aHaJIM3MpaHa KaKTo cja€aBa:

Mammnu u  TpaHncnopTHu
Crpaau ChOPBKEHHS cpencTBa Apyru Obwo

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
OTuyeTHa CTOHHOCT
Ksm 01.01.2015 . 168 3,320 29,966 12,496 45,950
[punoGutu 4 939 6,997 3,071 11,011
Ornucanu - (63) (2,776) (134) (2,973)
Kobm 31.12.2015 1. 172 4,196 34,187 15,433 53,988
AMopTu3zanus
Ksm 01.01.2015 . 142 2,563 13,257 6,338 22,300
AmMopTHu3zanus 3a
roJanHaTa 25 446 4,781 2,513 7,765
Ortnucana aMopTHU3aLUs - (63) (2,542) (99) (2,704)
Kobm 31.12.2015 1. 167 2,946 15,496 8,752 27,361
banancoBa cToiiHOCT
KM 01.01.2015 . 26 757 16,709 6,158 23,650
Kem 31.12.2015 1. 5 1,250 18,691 6,681 26,627

Mauuin u TpancnopTHH
Crpaan cnopzmeﬂn cpexcTBa Jlpyrn O6mo

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
OTueTHa CTOHHOCT
Kem 01.01.2016 1. 172 4,196 34,187 15,433 53,988
[Ipumoburu - 5,122 5,622 4,034 14,778
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Otnucanu (105) - (2,521) - (2,626)
KsMm 30.09.2016 T. 67 9,318 37,288 19,386 66,059
AMopTHu3anus
Koem 01.01.2016 . 62 2,946 15,496 8,752 27,361
AMopTu3zanus 3a
roaMHaTra - 547 4,544 1,962 7,053
Ortmnucana aMopTU3aIUS (105) - (1,933) (2,038)
KsMm 30.09.2016 T. 62 3,493 17,937 10,714 32,376
banancoBa croiiHoCT
Kosm 01.01.2016 1. 5 1,250 18,691 6,681 26,627
Ksm 30.09.2016 . 5 5,825 19,351 8,673 33,854

KsMm 30.09.2016 r. ['pynara He npuTexkaBa akTUBH, KOUTO ca CIIPEHH OT €KCIIJIOaTaIlHsl.

Ha 21.12.2013 1. JIpy>kecTBOTO-Malika € CKITFOYIJIO JIOTOBOpP 3a Oe3BBh3Me3Ha (PHMHAHCOBA TTOMOII] C
MMUHHCTEPCTBOTO HAa HWKOHOMHKAaTa M CHEpreTHKara 0 omnepaThBHa mnporpama “‘PasButme Ha
KOHKYPEHTHOCTIOCOOHOCTTa Ha Obarapckata ukoHomuka” 2007 - 2013 1. OTHOCHO BBbBEXKAaHE Ha
WHOBAaTHBEH IPOLEC 33 OpraHu3alus M YNpaBlICHHE HA JIOTUCTUYHM YCIYTM M JOCTaBKa Ha
TEXHOJIOTHYHA HH(}pacTpyKTypa M TEpMHHAIM 32 OCUTYpsABaHE Ha AOCThI A0 Miardpopmara Ha
CITY’KUTEJINTE, TApTHHOPUTE U KIUEHTUTE Ha JIpykecTBOTO. [IpoekThT € che croiinoct 4,084 xui. iB.
u npoawmxutenHoct 18 mecena. Kem 31.12.2015 r. mpoekThT € 3aBBpIIEH, KaTo ca MpUA0OUTH
BCHUYKM aKTHBH U ca IMOJIydeHU CyMHTe N0 (puHaHcupaHeTo. Hauncienure pasxoam 3a aMOpTU3ALM
mpe3 2015 r. ca B pa3mep Ha 680 xui. IB.

IIpe3s 2013 r. I'pymara e ckiroumia JOroBOp 3a Oe3Bb3Me3[qHa (PMHAHCOBA TIOMOI 1O TPOEKT
“IlogoOpsiBane ycnoBusATa M ocurypsiane Ha OesomaceH Tpyx B CIIMAM EOO/ ¢ GeneduuumeHnt
CITINA1 EOO/I ¢ npuopUTETHO HampaBjICHHE - T0I00PsBaHE YCIOBUATA HA TPY/I HA pa0OTHOTO MSICTO
U NPUOPUTETHA OC - MOBHIIABAaHE HA MPOM3BOAMTENHOCTTa M aJalTUBHOCTTa Ha 3aeTure. KbM
31.12.2015 r. I'pymara e npuaoOuia akTHBH HAa CTOHHOCT 17 XWI. JIB. U HAYMCIIWIA Pa3XoId 3a
aMOpTH3aIMs B pa3Mep Ha 4 XHJl. JIB.

Ksm 30.09.2016 r. [pykecTBOTO-Maiika € CKIIOYMIO IOrOBOP 32 OCOOEH 3ajJor BBPXY aKTHBH,
3aKyNEeHH ChC CPEACTBA OT OTIYCHATHs WHBECTHIIMOHEH KpeauT oT YHuKpemut bynbank AJl ot
27.11.2014 r. /ben. 11/.

Ksm 30.09.2016 1. I'pynata e HanpaBwiia Iperyief Ha CrpafuTe, MAllIMHUTE U O0OOpYIBAaHETO CH, B
pe3yiTaT Ha KOWTO MO MpHOJM3WTENHA OIEHKa € IpeleHWa, 4e He ca HaUIe WHAWKAIWU 32
o0e31IeHKa.
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4. TbJITOTPAMHU HEMATEPUAJIHA AKTUBA

Hemarepuanuure aktuBu Ha ['pymara BKIIOYBAaT pemyTauys, NPOrpaMHU TPOAYKTH U APYTU
HEMAaTepUaJIHU aKTUBH, 0aJaHCOBaTa CTOWHOCT, HA KOMTO 33 NPEACTAaBECHUTE NIEPUOIU MOXKE na Obae

AHAJIM3HWpaHa KaKTO CJICIBa:

IIporpamuu Apyrn
Penyrauus HeMaTepHaJIHH Oo6mo
TpOAYKTH aAKTHBH
BGN’000 BGN’000 BGN’000 BGN’000

OTuyeTHa CTOHHOCT
Ksm 01.01.2015 . 10,360 4,515 8,722 23,597
[Tpumobutn - 2,534 - 2,534
Otnucanu - - - -
Kem 31.12.2015 . 10,360 7,049 8,722 26,131
AmopTuzauus
Ksm 01.01.2015 . - 2,971 46 3,017
AmMopTHu3anys 3a roiuHaTa - 1,132 546 1,678
Otnucana - - - -
Ksm 31.12.2015 . - 4,103 592 4,695
banancoBa croiiHoCT
Ksm 01.01.2015 . 10,360 1,544 8,676 20,580
Kem 31.12.2015 . 10,360 2,946 8,130 21,436

IIporpamuu Apyrn

Penyranus HeMaTepHuaAJITHH Oo6mo
npoaykTH aKTHBH
BGN’000 BGN’000 BGN’000 BGN’000

OT4yeTHA CTOMHOCT
Ksm 01.01.2016 1. 10,360 7,049 8,722 26,131
[Tpumobutn - 653 - 653
Otnucanu - - - -
Ksm 30.09.2016 . 10,360 7,702 8,722 26,784
AMopTu3zanus
KsMm 01.01.2016 1. - 4,103 592 4,695
AMopTH3anys 3a ToIMHATA - 1,187 410 1,597
Otnucana - - - -
KsMm 30.09.2016 . - 5,294 1,002 6,296
banancoBa cToiiHOCT
KsMm 01.01.2016 T. 10,360 2,946 8,130 21,436
KsMm 30.09.2016 T. 10,360 2,408 7,720 20,488

[Ipusnarara pemyranus B otyera 3a GuHaHcOBO cherosiune kKbM 30.09.2016 1. B pasmep Ha 10,360
XWJI. JIB. TIPEACTaBsiBA HAABUILIEHHETO Ha [eHata Ha [OpuaoOuBaHe (MPenoCTaBEHOTO
BB3HArpaX/I€HUE) HaJ CIpaBeIUIiBaTa CTOWHOCT Ha JAefia Ha ['pynmara B HETHHUTE pasTpaHUINMH
aktuBu Ha [eomoct bwearapus EOOJ] /4,214 xun. nB./ u Haiinamuk [apcen HuctpubromsH C.A.,
PymbHus /6,146 xui. 1B./ KbM JaTaTa Ha IPUIOOUBAHETO UM.

28

Konconuoupan ¢punancoe omuem xovm 30 cenmemepu 2016 2.



CITUAJIA AT

HOACHUTEJHU BEJEXKNU KbM KOHCOJIUAUPAHUA PUHAHCOB OTUET
KoM 30 centemBpu 2016r.

PrvkoBoscTBOTO Ha ['pymnarta e HampaBWIIO HEOOXOAMMHUTE MPOILEAYPH 32 U3BBLPIIBAHE HAa TECT 3a
0o0e3lleHKa Ha TPH3HATUTE pEIyTaluu 1O NpuIOoOMBaHETO HAa IBIIEPHUTE JApYykKecTBa [ eomoct
bearapust EOO/] u aiinamuk [lapcen Juctpubromrsa C.A., PymbHuA. 3a 1enTa e mpuero, 4e BCSKO
OTJICJTHO JIPYXKECTBO CE SBSBAa B KAUECTBOTO Ha “00€KT reHepupan] napuunu nororw”. Karo 0aza 3a
MPOTHO3UTE Ha MapUYHU mnoTomu (Tpeau JaHbIM) ca W3MO0JI3BaHU (UHAHCOBUTE OIODKETH,
pa3paboTeHr OT pPKOBOJCTBATa Ha CHOTBETHHUTE JIPYKECTBA M HA | 'pymaTa KaTo msu1o, MOKPUBAIIN OT
TPH 10 TIET TOIUIIICH TIEPUO/, KaKTO U APYTH CPEAHOCPOYHU U ABITOCPOYHH TUIAHOBE M HAMEPEHHS 32
pPa3BUTUETO M TPECTPYKTYPHUPAHETO HA JACHHOCTHTE B paMkuTe Ha ['pymara. Bw3craHoBmmara
CTOMHOCT Ha BCEKH OOEKT, TeHEepHpalll MMapuIHH IIOTOIM, € OmpeiciicHa Ha 0a3a “CTOHHOCT B
ynorpeba”. KirrodoBuTe mpearnonokenus, U3MoI3BaHl IPH U3YHCICHHSTA ca ONpeAeNieH KOHKPETHO
32 BCSAKO JIPYXKECTBO, HOCHTE] Ha pEmyTalus, TPETUPAHO KaTo OTJACTHA €AWHHUIA, T'eHepupaiia
Mapuy4HU MOTOLH, ¥ ChOOpa3HO HeroBaTa crnenruka Ha IeHHOCTTa, OM3HEC CpeaTa U PUCKOBETE.

TecroBeTe W MpPELEHKUTE HA PHKOBOJACTBOTO Ha ['pynara 3a o0e3lieHKa Ha MPU3HATHUTE PEIyTallH ca
HalpaBeH! Npe3 MprU3MaTa Ha HETOBUTE MPOTHO3M M HAMEPEHHUSI OTHOCHO OBACUINTE NKOHOMUYECKUTE
U3TOJM, KOUTO ['pymaTta oyakBa Ja MOJYYH OT ABIIEPHHUTE APYKECTBA, BKI. Upe3 M3IIOJI3BAHETO HA
TEXHHUTE BBTPEIIHO-CH3AaJeHN THPTOBCKM MapKH, ThPrOBCKH M MPOMHIIUICH OIUT M T€HEPHPAHUTE U
OuakBaHWTE B Obemiec OT TAX O0EMH NPUXOAW, OCUTYpsSBaHE Ha IMO3MIWK Ha OBITAPCKH U
yy)XAeCTpaHHH Ta3apu (pazpaboTBaHe W 3ama3BaHe), OYAKBaHUATA 3a OBAEIH NPONaxOW U
NpECTPYKTypHpaHe Ha ICHHOCTTA U TIp.

B pesynrar Ha HampaBenute uzumcieHus kbM 30.06.2016 r. He e ycTaHOBeHa HEOOXOTUMOCT 3a
Mpu3HaBaHe Ha oOe3lleHKa Ha mpu3HaTata pemyranus 3a ['eomoct bearapms EOOJ n [laitHamuk
IMapcwa Juctpudromba C.A., PyMmbHUS.

[pyrure HemarepuaniHH aKTHUBH BKJIIOYBAT NPUIOOUTHTE NpU OM3HEC-KOMOMHAIIMM EKCKIY3UBHHU
JIOTOBOPH C KOHTpAareHTH, JHUICH3WH W TUCTPUOYTOpPCKAa Mpexa Ha CcToWHocT 8,722 Xwui. IB.,
pasIpeieneHu KaKTo cle/Ba:

BGN’000

THproecku JOroBOp 7,486
CrhlecTBYBAIN JOTOBOPH (OTAEITHO OT KIUCHTH) 992
Nsrpasen MEHUKMBHT KalaluTeT 244
O6mo0 8,722

KoM 30 centemBpu 2016r. I'pynara e HampaBuia nperiie]] Ha OpOrpaMHUTE CU HNPOAYKTH U JPYTHUTE
HEMaTepUAIHU aKTHBH, NMPH KOWTO € YCTaHOBHJA, Y€ HE ca HalMIEe CHOWTUS WIM NPOMEHU B
o0cTosTencTBaTa, Bb3 OCHOBA HAa KOHUTO Ja ce MpHeMme, 4e OanaHcoBaTa MM CTOHHOCT OM MoOIa jaa
HaJBHILIABA Bb3CTAHOBHMAaTa UM CTOMHOCT.

5. IPUJOBUBAHE HA ABIHIEPHU HPEAIIPUATUA

[Ipe3 2014 r. I'pynara npunoOu koHTpon Hag apyxectBo ['eonoct brarapus EOO/ cbe cepanuiue B
rp. Codwus, bearapus upes mMokynka Ha JIS7I0BE Ha APY>KECTBOTO, B pe3ysTaT Ha KoeTo nputexana 100
% OT KanuTana My.

Lenara Ha npugobuBane 3a ['pynara Bb3nm3a Ha 8,164 Xul. 1B., KATO pasNpeelIeHHETO Ha TIOKYITHATA
1leHa KbM NMPUAOOWTHTE aKTHBH W MacuBU Ha ApyxkecTBo ['eonoct brirapus EOO/] e u3BbpiieHo B
kpast Ha 2014 r. CToHHOCTTa Ha BCSKa Ipyna NpUAOOWTH aKTHUBH, MACHBH M YCJIOBHH 3albJLKCHUS,
NPU3HATH KbM JaTaTa Ha NPUI00UBaHe, € KaKTO CIIeBa:
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IIpu3zHaTa CTOHHOCT KbM
JaTaTa HA NpUIO0UBaHe

BGN’000
001110 Bb3HATPAKICHUE 8,164
HeTHu akTuBu 1,424
Pemryranus 4,214
HewmarepranHu akTHBH, B T.4.: 2,526
Tvpeoscku 002060p 2,526

T'eommoct benrapust EOO/] e peructpupano B ThproBCKust peTUCThP KbM ATEHITHATA 110 BIFCBAHUATA
Ha 01.07.2008 1. ¢ EMK 131330260, chc cemanmumie u aapec Ha ympaBieHue: bbirapus, obmact
Coous, oomuna Cronuuna, rp. Codus, yin. CamokoBcko 1moce Ne 2JI, Twrproscku 1eHThp bowmia.
[IpenMeTpT Ha AEWHOCT Ha APYKECTBOTO € TMPEAOCTaBsIHE HA KYPHEPCKH YCIYTH, CIEIUTOPCKA
JIeiHocT, 00paboTKa, CKIaaupaHe W AUCTPUOYNHS Ha JOKYMEHTH, CTOKH W TOBapH, BBTPEIICH U
MEXKIYHApOJICH TPAHCIIOPT, BHOC ¥ M3HOC Ha CTOKH, THPTOBCKO MPEACTABUTEICTBO U MOCPETHHYECTBO
Ha OBJITApCKH M YY)KISCTPaHHU (PU3MUYECKH U IOPHIMYECKH JIUIA, AEHHOCT KaTro 3acTpaxoBaTesieH
areHT W BCSKakBa Jpyra JAeWHOCT, He3abpaHeHa ChC 3aKOH. Pa3MephT Ha OCHOBHHUS KamuTal Ha
IpyxecTBoTO € 80 XMl JIB.

IIpe3 2014 r. I'pymara mpumobu koHTpon Hax apyxectBo [laitHamuk Ilapcwsn Juctpubromsn C.A.,
PymbHus obnact Undos, rp. Bydrea upe3 nmokynka Ha akuuu Ha JPY>KECTBOTO, B PE3yiITaT Ha KOETO
npurexana 100 % oT xanuranga my.

Ilenata wa mpumobmpane 3a ['pymara BB3mm3a Ha 17,297 Xma. JB., KaTo pa3npelelieHUeTo Ha
MOKyIHaTa IIeHa KbM NPUAOOUTHUTE aKTUBM M TMacuBH Ha JpyxectBo [laiiHamuk [lapcen
Hucrpudromsa C.A., PymbHHs e m3BbpmieHo B kpas Ha 2014 r. CtolHOCTTa Ha BCsiKka Tpyma
npuAOOUTH aKTHBH, TACHBU U YCIOBHM 3aIbJDKCHUS, IPU3HATU KbM JaTaTa Ha NpUA0OMBaHe, € KaKTO
cleBa:

IIpu3HaTa CTOMHOCT KbM
JaTaTa HA Npuao0UBaHe

BGN’000
001110 BB3HATPAKICHNE 17,297
Hernu aktuBn 4,955
Penyramus 6,146
Hemarepuanau akTuBH, B T.4.: 6,196
Tvpeoscku 002080p 4,960
Couyecmeysauju 002060pu (0mMOenHo om KiueHmu) 992
Hszepaden meHuod’cMbHm Kanayumem 244

Haitnamuk [apesn ductpubromrsn C.A. e peructpupano B HalmoHanHusI TBPTOBCKHSI PETHCTBP KbM
MununctepctBo Ha IIpaBochamero, PymbHus ¢ emmuaen peructpanuoneH kon (EPK) 9566918, cnc
cejanuuie u agpec Ha ymnpasienue: obmact Mndos, rp. bydrea, yn. Tamam Ne 20, xane 4A u 4b.
[IpenMeTsT Ha AEHHOCT Ha APYKECTBOTO BKIIOYBA CIEAUTOPCKU M KypHUEPCKH yCIyrd. PazMepsT Ha
aKIIMOHEPHUS KaIUTaI Ha IPY>KECTBOTO € 90 XWIL. JIew.
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6. MATEPUAJIHHU 3AIIACH

KbMm 30 CCIITCMBPU B CTOMHOCTTA Ha MaTCpUaIHUTEC 3a11aCu Ca BKIIFOUYCHU:

30.09.2016 31.12.2015

BGN’000 BGN’000
Marepuanu 409 333
I'opuso 178 235
Croku - -
O6mo 587 568

KbMm 30.09.2016 r. I'pynaTa e HampaBuiia Mperjie] Ha MaTepUaJIHUTE CH 3allacH, B pe3yiTaT Ha KOMTO
10 TIPHOJIM3UTEITHA OLICHKA € TIPEIeHIIa, Y€ He ca HAIUIIE HHANKAINN 32 00e3IIeHKa.

7. TBPTOBCKHU U IPYT' B3BEMAHUSA

30.09.2016 31.12.2015

BGN’000 BGN’000
B3emanust OT KIIMEHTH U JJOCTaBYHIIN - OpYTHA CTOWHOCT 19,370 20,726
Munyc o0e3neHka (1,393) (1,249)
BiemaHus OT KIIMEHTH M JOCTABYHIIN - HETHA CTOMHOCT 17,977 19,477
[IpemocraBeHn aBaHCH Ha TOCTABUUITH 1,016 3,696
Bsemanus ot cBbp3anu auna /6emn. 23/ 759 791
JaubIm 3a BE3CTaHOBSIBAaHE 594 702
Hpyru B3emanus 622 504
Oouro 20,968 25,170

B3emanusiTa OT KIMEHTH ca Oe3TUXBEHH.

OObunuaiiHo apyxecTBarta OT ['pynara noroBapsT ¢ KIMEHTHTE CPOK Ha IUIAallaHe HA B3EMAHHSTA II0
nponax0u B nuanazoHa g0 60 ITHH, OCBEH aKo HsIMa ONpeAeieHd cliequ(pUIHN yCIOBHSA 3a Maiex Ha
oTIpeJiesieH! KIIMEHTH WM B CIIydauTe, KOraTo ce pa3paboTBaT HOBH Ma3apd U ce NPUBINYAT HOBH
THPrOBCKU KOHTPAreHTH.

I'pynara e onpezaenuia KpeAUTEH EPHOJ, 38 KOWTO HE HAYMCIISABA JIMXBH Ha KIIMEHTUTE. 3abaBa clie
€/IHa TO/IMHA € IpueTa oT ' pynaTa kato HHAMKATOp 3a 00e3leHKa. PhkoBOJICTBaTa Ha ApyKecTBaTa OT
I'pynara npeneHsBaT cbOMpaeMoCTTa, KaTo aHAJU3UpAT EKCIO3MLUSATa Ha KOHKPETHHUS KIIMEHT,
BB3MOXXHOCTHTE 3a TOracsiBae (Ha KJIMEHTa W 4Ype3 00e3MEeUYEeHHEeTO) W B3eMaT pellleHHe OTHOCHO
pa3Mepa, IpU3HABAHETO W HAYMCIISIBAHETO HAa CHOTBETHA 00E3IIeHKA.

KoM 30 centemBpu 2016 r. HeTHata OanaHCOBa CTOMHOCT Ha THPrOBCKHTE B3eMaHHS ce MpHEMa 3a
pa3yMHa NpUOTU3WTENIHA OIIEHKAa Ha CHpaBeAJinBaTa UM CTOWHOCT. BCHYKM TBPrOBCKH M APYTH
B3eMaHus Ha ['pynaTa ca mperyieiaHd OTHOCHO MHAMKAIUY 33 00€31ICHKa.

KoM 30.09.2016 r. 1BKEHHETO HA KOPEKTHBA 32 00€3LEHKA € KaKTO CIIe/Ba:

30.09.2016 31.12.2015

BGN’000 BGN’000
B nauganoTo Ha roguHaTa 1,249 956
Hauuciena o0e3nenka 164 828
Bn3cranoBeHa o0Oe3LieHKa (20) (535)
B kpasi Ha roguHaTa 1,393 1,249
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8. HAPUYHU CPEJCTBA U TAPUYHU EKBUBAJIEHTH

HapHTe U IMMAapUIHUTE CKBUBAJICHTHU BKJIOYBAT CIICAHUTE CIICMCHTH!

30.09.2016 31.12.2015

BGN’000 BGN’000
ITapyanau cpencTsa B Opoit 141 370
ITapyaam cpencTBa B 0aHKOBH CMETKH 6,915 3,937
[Tapu Ha BT 5,549 4,785
(013911 (1] 12,605 9,092

[Mapu Ha T B pa3zmep Ha 5,549 xwui. aB. /2015 1. — 4,785 xun. nB./ npeAcTaBisBaT CbOpaHU CyMH IO
HAJIO’KEH TUIATEX OT KIMEHTH.

B®B Bpw3ka ¢ nmomyuyenu 3aemu oT YHuKpeaur bynbank AJl ot 21.11.2014 r. u 27.11.2014 r. xaTo
obesneuenue mo Tsx [pymnata e yupeaunaa ocoOeH 3aJ0T BbPXY BCHUKH HACTOSIIIU ¥ OBJICIIN B3EMaHHs

na CIIMJIN AJl mo BCHYKH CMETKH B HAI[MOHAIHA W YyKJecTpaHHa BamyTa B YHuKpenut bynbank
Al /ben. 11/.

9. COBCTBEH KAIINTAJI
9.1 AKIITMOHEPEH KAIIUTAJI

KbMm 30.09.2016 1. peructpupanuar kanuran Ha J[pykecTBoTO-Maiika ce cbetou oT 5,335,919 Ha Opoit
OOMKHOBEHU aKIMK C HOMUHAITHA CTOMHOCT B pazmep Ha | JB. 3a akiusl. Bcuyku akimu ca ¢ mpaBo Ha
NOJy4aBaHe Ha AUBUICHT M JTUKBUAALMOHEH J5UI U IPEeICTaBIsABaT eauH riac o O0moro cropanue Ha
aKIIMOHEPUTE Ha JIPY’KECTBOTO.

2016 2015
Bpoii akuun Bpoii akuun

Bpoii u3nageHn 1 HATBJHO IVIATEHN AKLMU:
B magayoro Ha rogmHaTta 5,335,919 5,335,91
Bbpoii u3ganeHn u HaIrbJIHO TUIATEHU aKI[UU -

OO0 Opoii akumu, oropusupanu Ha 30 cenTeMBpH 5335919 5335.9]
2016 T T

CrnuchKbT Ha OCHOBHUTE aKIIMOHEPH Ha J[py’KeCTBOTO-MalKa € TIPEACTaBEeH KaKTO CIIE/IBa:

30.09.2016 r. 31.12.2015 r.
Bpoii akuun % Bpoii akuun %
Counu ['pyn AJL 3,544,367 66.42% 3,544,367 66.42%
GeoPost SA, France 1,333,979 25.00% 1,333,979 25.00%
Jpyru QusuaCcCKi W 10pUMICCKI 457,573 8.58% 457,573 8.58%

JIAIA

O6mo 5,335,919 100.00% 5,335,919 100.00 %
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9.2 3AKOHOBMU PE3EPBU
30.09.2016 31.12.2015
BGN’000 BGN’000
3aKOHOBH pe3epBU 545 545
Oomo 545 545

B 3akoHOBUTE pe3epBH ca BKIIOYEHHW OOpazyBaHHWTE B pe3ynraT oT 3anmensHero Ha 10% ot
ocTaTbyHaTa Iedyayida CBHIJIACHO HW3WCKBAaHWATA Ha THProBCKHWS 3akoH M pemeHne Ha OOmoro
chOpaHre Ha akIuoHepuTe Ha JlpykecTBOTO-Maiika, KaKTO M 3aKOHOBH pe3epBH, (OPMUPAHU B
JUBIIIEPHUTE IPYIKECTBRA.

9.3 IIPEMUEH PE3EPB

30.09.2016 31.12.2015

BGN’000 BGN’000
IIpemuen peseps 19,565 19,565
O6mmo 19,565 19,565

[IpemuiinusT pezepB Ha ['pymara B pasmep Ha 19,565 xwi. nB. € ¢opMupaH OT HOCTHIUICHUSATA,
MOJIYYeHH B JONBJIHEHHE KbM HOMHUHANHATA CTOMHOCT Ha u3aaneHute npe3 2014 r. akuuu c
€MHUCHOHHATa CTOMHOCT Ha eqHa akius 23 JIB.

9.4 IPYT'U PE3EPBUA
30.09.2016 31.12.2015
BGN’000 BGN’000
Hpyru pesepsu (11) (115)
Oo6mo (11) (115)

Hpyrure pesepBu ca QopMupaHd B pe3yJTaT Ha peaJU3UPaHUTE KYpPCOBH PA3IMKH IPH
KOHCOJIMIaLMSITa Ha IBLIEPHHUTE JIPY>KECTBA, HA KOUTO CUETOBOJHOTO OTYHTAHE € B Uy>KAECTpaHHA
BaJIyTa.

10. 3SAABJIZKEHUSA ITO PUHAHCOB JIM3UHT

I'pynara e npumoOuia mo A0roBop 3a GUHAHCOB JIM3HHI MAIlMHHU, KOMIIOTPH, TPAHCIIOPTHU CPEICTBA
u obopyaBaHe.

3aabiDKEHUSITa TI0 IOTOBOPH 32 (PHHAHCOB JU3UHT ca 00€3EYeHH OT ChOTBETHUTE aKTHUBH.

Ksm 30.09.2016 r. 3anbmkenusta Ha ['pynaTa no gorosopu 3a GUHAHCOB JIM3UHT Ca KAKTO CJIEBA:

30.09.2016 31.12.2015

BGN’000 BGN’000
3arbIDKeHYS 10 (PUHAHCOB JTU3UHT 15,766 14,091
- J'BITOCPOYHA YaCT 10,079 9,424
- KpaTKOCpPOYHA 4acT 5,687 4,667
001110 15,766 14,091
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JIn3uHTOBUTE JOTrOBOpH BKJIOYBAT (l)I/IKCI/IpaHI/I JIMBUHIOBU TUIAIMAHWA W ONIUA 3a 3aKYIIyBaHE B
rnocjieaHara roguHa OT CpOKa Ha JIM3WHTIA.

11. 3BAABJI)KEHUSA KbM BAHKHA

Ha 21.11.2014 r. Ipy»ecTBOTO-MaliKa € CKJIFOUMIJIO JOTOBOP 32 MHBECTULIMOHEH KpeauT ¢ YHuKpeaut
byn6ank A/l B pazmep no 10,867,490 nB., pasnpeneneH B ABa TpaHIIa ChC CIEAHATE JIUMUTH: TpaHMI 1
— 10 5,000,000 nB. 11 Tpanm 2 — 10 5,867,490 51B. che CPOK HaA moracsaBane Ha TpaHm 1 — mo 21.12.2019
r. v Tpanm 2 — 1o 21.11.2020 r. Cpenctsa oT Tpanil 1 ca npenHa3zHaueHu 3a ¢punancupane Ha 19,60%
OT CTOMHOCTTa Ha TmpuaoOmBaHe Ha msimoBe Ha Dynamic Parcel Distribution, Pymbpans u I'eomoct
benrapus EOO/JI, cpemctBaTta OoT TpaHII 2 ca MpeaHa3HAYeHHW 3a (YMHAHCHpaHE HAa WHBECTHIIUH B
nojkperna Ha pactexxa Ha Dynamic Parcel Distribution, PympHUs, B T. 4. M mnpugoOuBaHe Ha
TPaHCHOPTHH CpPelCTBa U 00opynBaHe. ChATBKHHLM 10 MOTydeHus 3aeM ca ['eonoct boarapus EOO/L
u Dynamic Parcel Distribution, Pympaus. Kato obe3meueHune mo moirydeHus 3aeM JPYKECTBOTO €
yupeauio ocobeH 3aJIorT BbpXY IblepHHUTE cH ApyxkectBa ['eomoct bbarapus EOOJ n daiinamuk
Mapcen Auctpubtomrsn C.A., PyMBHHS W TBpPBH 1O pEA 3aJ0r HA B3EMaHHs IO JOTOBOP 3a
npemoctaBeH 3aem, ckimodeH mexay CIIM/AN AJl m Dynamic Parcel Distribution, PymbaEs, 0cobeH
3aJI0T BHPXY BCHUKHM HacTosmu 1 Obaemy B3emanus na CIIMIU AJl mo BCHYKH CMETKH B HaIlMOHATHA
U uyxjaecTpanHa Baryta B YHuKpeaur bynbank AJl.

Ha 27.11.2014 r. apyXecTBOTO € CKJIIOYHIJIO JOTOBOpP 3a HMHBECTHLMOHEH Kpeaut ¢ YHuKpenut
byn6anx AJl B pazmep mo 705,000 iB. cbe cpok Ha moracsibane 27.02.2018 r. [lomydeHnure cpeacta
1Ie ce M3MOoJI3BaT 3a puHaHcupaHne Ha 10 50% OT pa3xoauTe 3a 3aKylyBaHe Ha 000pyABaHE MO JOTOBOP
3a ¢unrancupane. CpanexHuK 1o momydeHus 3aem e CIIMAW I'pyn AJl. Kato oGesmeuenwe mo
MOJYYEHHUs 3aeM JIPY)KECTBOTO € ydpenwsio ocobeH 3amor Bbpxy JAMA, 3aKyleHH ChC CpelCTBa OT
KpenuTa, 0COOCH 3allor Ha B3eMaHHs, CBBP3aHU C JOTOBOP 3a (pUHAHCHpaHE W OCOOCH 3aJIOT BHPXY
BCUYKKM HacTosimy W Obmemu B3emanus ma CIIMM AJl mo BCUYKM CMETKM B HAlMOHAIIHA H
yyxzecTpanHa Banyrta B YHuKpenut bynbank A/l

Ha 24.03.2016r. CITMIN A/l e CKIF0YIIIO TOTOBOP 3a CTaHAapTEH HMHBECTUITMOHECH KPEITUT C
JCK 3a ¢unancupane/pepunancupane Ha 10 100% ot paszxoaute, 6e3 AJIC, n3pbpuienu 3a
3aKylyBaHe Ha COPTHPOBBYHA JIMHUS 32 00paboTka Ha mpatku (Manual parcel sorting line) B 6a3a Ha
"Crouan" AJl, xakTo cnespa: oructuana 6aza COMAT, cbritacHO JJoroBop 3a MOKYIKO-ITpoAaxoa ot
22.12.2015 r., ckmouen mexxay KPEJIUTOITOJIYUATEJIS u Amsort Sp. Z 0.0., Poland (Kpenur).
PasmepsT Ha Kpeaura e 830 OOO (oceMcTOTHH 1 TpuzaeceT XWwisian) eBpo. Cymara € yCcBOeHa Ha
17.06.2016r.

Ksm 30.09.2016 1. 3agbpmKeHNITa 10 TE3X 3a€EMHU Ca KAKTO CJIENBA:

30.09.2016 31.12.2015

BGN’000 BGN’000
3aIbIDKEHYSI 110 TTOJTYYEeHU 3aeMH OT OaHKH, B T.4.: 9,349 7,195
- KpamKoCpo4Ha 4acm, 6 m.u.: 1,891 3,532
- TJIaBHHUIIA 1,891 3,527
- JuxBa - 5
- 0bI20CPOYHA Yacm, 8 M. .. 7,458 3,663
- TJaBHHUIA 7,458 3,663
(01111 (] 9,349 7,195
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12. TBPTOBCKHU U IPYI'U 3AABJIKEHUA

KbMm 30 CCITCMBPU THPIrOBCKUTE U APYI'U 3aIbJLDKCHUS BKIIFOUBAT!

TBproBcku 3a0bJKEHUS
3anbmkeHus cbe cBbp3anu una (bemn. 23)
3abIKeHs KbM IIEpcoHaja
3aabIKEHUS] KbM OCUTYPUTEITHU HHCTUTYIIUU
Hpyru 3abKEHUs — HAJIOXKEH IaTeX
O6mo

13. IIPUXOIH OT MPOJAXBHU

[Mpuxoaute oT mponaxOu Ha ['pymara BKIIIOYBAT:

IIpuxoau OT KypUEpCKH YCIyru
Oo6mo

14. IPYI' ITIPUXOIHN

Hpyrure npuxonu Ha I'pynara BKJIIOYBAT:

ITpuxonu ot Haem MIIC
Hpyru npuxonu
[Mpuxoau ot puHAHCHpAHUS
O06mo

15. PA3XOJIHN 3A MATEPHUAJIM 1 KOHCYMATHUBU

Pa3XOI[I/ITe 3a MaT€pHraii 1 KOHCYMAaTHUBH BKJIFOUBAT!

Pazxomau 3a ropusa
Pazxoau 3a MaTepuaiu no JOCTaBKU
Pa3xonu 3a aBrouacTu
Pa3xonu 3a oduic MaTepuanu 1 KOHCYMaTHBH
Pas3xonu 3a yHuhopMeHo 00JICKI0
Pazxonu 3a UT kxoHCymMaTuBH
Hpyru pasxoau
Oo6mo

Konconuoupan ¢punancoe omuem xovm 30 cenmemepu 2016 2.

30.09.2016 31.12.2015
BGN’000 BGN’000
10,394 8,489
999 586
2,477 2,220
891 867
5,709 4,406
20,470 16,568
30.09.2016 30.09.2015
BGN’000 BGN’000
97,777 83,945
97,777 83,945
30.09.2016 30.09.2015
BGN’000 BGN’000
1,934 1,853
3,676 2,547
660 458
6,270 4,858
30.09.2016 30.09.2015
BGN’000 BGN’000
2,396 2,533
1,114 978
173 566
606 450
120 74
421 345
208 85
5,038 5,031
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16. PA3XO/JU 3A BBHIIIHU YCJIYT'
Pa3xoanTe 3a BHHILIHM YCIIyTH BKIIIOYBAT:

Pazxonu 3a moAU3MBIHUTETN

Pa3xoau 3a Haemu

Pa3xoau 3a KOMyHUKallUyd U KOMYHAQJIHA YCIIyTH
Pazxonu 3a moaphkKa Ha aBTOMOOHITH

Pazxoau 3a 3acTpaxoBKu

Pasxonu 3a moapwkka Ha O(DHUCH U CKIIaZ0BE
Pasxonu 3a o0yuyeHue Ha IIepcoHaa

Pa3xonu 3a MapkeTHUHT

Pa3xoau 3a 0IUT, KOHCYJITAHTCKH U JPYTH YCIYTH
Hpyru pasxonu

17. PA3XO/HU 3A TIEPCOHAJIA

Pasxonaute 3a IEpCcoHajia BKJIFOYBAT:

Pa3sxoau 3a Bp3HArpakieHus
Pa3xoau 3a ocurypuTeHu BHOCKU

18. JAPYI'M OIIEPATUBHHU PA3XOJAN

Hpyrure onepatiBHM pazxoau Ha ['pynaTa BKirouBaT:

CebecTolHOCT Ha IPOJaJICHO TOPHBO
Pa3xonu 3a 3acTpaxoBaHe Ha IPaTKH
Pasxonu 3a o0e3mieTeHns 3a MpaTku
Pa3xoau 3a mpencTaBUTENIHU LEIH
Hpyru pasxoau

19. ®UHAHCOBHU ITPUXOIHN

duHaHCOBUTE Ipuxoau Ha prnaTa BKJIFOYBAT:

IIpuxoau ot TUXBU
TIpoMsiHa Ha BallyTHU KYpCOBE

Konconuoupan ¢punancoe omuem xovm 30 cenmemepu 2016 2.

30.09.2016 30.09.2015
BGN’000 BGN’000
50,652 40,851
3,476 2,101
1,636 1,312
1,546 1,096
841 755
491 300
327 291
624 888
230 326
2,384 1,292
O06mo 62,207 49,212
30.09.2016 30.09.2015
BGN’000 BGN’000
16,266 12,679
3,899 3,583
Oo6mo 20,165 16,262
30.09.2016 30.09.2015
BGN’000 BGN’000
661 1,114
506 130
662 386
107 71
571 366
O6mo 2,507 2,067
30.09.2016 30.09.2015
BGN’000 BGN’000
78 213
226 231
Oo6mo 304 444
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20. ®UHAHCOBHU PA3XO0/1
®uHaHCOBUTE pa3xoau Ha I'pymnaTa BKIIOYBAT:

30.09.2016 30.09.2015

BGN’000 BGN’000
Pasxonu 3a nuxsu 591 690
Pa3xonu 3a Takcu 333 286
OTpHLATENHN Pa3IUKU OT IPOMsIHA Ha BaTyTHH KypCOBE, HETHO 435 264
OO0wo 1,359 1,240

21. JAHBIH

OCHOBHHTE KOMITOHCHTH Ha HAYHMCICHUTE NaHbIM BBPXY IedyaidaTa, KaKTO M Bpb3KaTa MEKIY
JMAHBYHUTE Pa3XOIH U CIETOBOJHATA Medanda ce 0OsICHABAT, KAKTO CJIe/IBa:

30.09.2016  30.09.2015
BGN’000 BGN’000

CueToBOHA MEeYaJI0a Npeau JaHbIH 4,514 8,591

Janbk neyanoa (641) (1,230)
Janbuna craBka /10%; 14.8%/
OTcpoyeHu faHbIH - -
Janbuna craBka /10%; 14.8%/
BanancoBa nevasda ciea JaHbIU 3,873 7,361

22. JUBUJEHTHU

Ha 14.06.2016 r. e B3eto pemenue or OOwmOTO chrOpaHHE Ha akKLHMOHEPHUTE 3a paslpeieieHHe Ha

nevan6ara 3a 2015 r. B pasmep Ha 12,033 Xui. 1B, KakTO Clie/Ba:

- Cyma B pasmep Ha 6,030 xwi. jB. n1a Obje pasnpeseiicHa 3a M3IUIAINAHE HAa JUBHJICHTH Ha
AKLHMOHEPUTE 0 €/IMH JIEB U TPUHAJECET CTOTUHKH 3a BCSIKA aKIMs Npean o0iaraHe;

- OcTtaTbKbT OT nevasnbdaTa Ja ObJie OTHECEHA B HEPA3NPEACIICHH MeYanOHn.

23. CAEJIKHU CBbC CBBbP3AHU JIMIIA
AKO He € U3pUYHO YIIOMEHATO, TPAH3aKIIMUTE ChC CBBP3aHU JIMIA HE Ca U3BBPIIBAHU IPU CIELUATHU

YCIIOBHS M HE Ca MMPEJIOCTABSHY WM [TOJIydaBaHU HUKaKBU rapaHiuy. Pa3sueTHuTe CyMu ca U3ILUIalaHu
110 OAHKOB ITBT.

Crugu I'pyn AL HpyxecTBOoTO — Maiika

Bunapcko nmenne paromup OO]] HpyxecTBOTO 1O 001 KOHTPOIT
Tpancbankan rpyn OO/ HpykecTBOTO 1Mo 0011 KOHTPOIT
Tpanc6ankan rpyn PymbHus HpyxecTBOTO MO 001 KOHTPOI
Owmuukap bI' EOO/] JpykecTBOTO 1Mo 0011 KOHTPOIT
Owmnnkap Ayro OO/] HpyxecTBOTO 1O 001l KOHTPOI
Omunkap C EOO/L HApykecTBOTO moa 0011 KOHTPOIT
Owmmuukap ot EOO/] JpykecTBOTO oA 001 KOHTPOJI
Owmnunkap Perr EOO/] JpyxecTBOTO 1O 001 KOHTPOJ
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Bynpowm raz 2006 OO/
I'eommoct CA, @paHnus

T'bpl"OBCKI/I B3aMMOOTHOIIICHHUA

prr[aTa HMa B3EMAaHUA OT CBbpP3aHU JIMIAa, KaKTO CJICBA:

Tpanc6ankan rpyn OO/]

Omunkap Ayro OO/]

Bunapcko nmenune dparomup OO/
TpancOankan rpyn PymbHUS
Omuukap BI' EOO/I

I'eonoct CA ®panius

Omuukap Peutr EOO/L

prr[aTa HnMa 3aIbJDKEHNS KbM CBbP3aHU JIMId KaKTO CJICABA:

Tpanc6ankan rpyn OO/
Owmunkap Ayro OO/]
Owmunkap Pertr OO/
Owmuukap bI' EOO/]

Oomo

Oomo

Yenyru
Yenyru
Yenyru
Yenyru
Yenyru
Yenyru
Yenyru

Yenyru
Yenyru
Yenyru
VYenyra

JpyxecTBOTO 1O 001 KOHTPOJ
JpyxecTBOTO 1O 001l KOHTPOI

30.09.2016 31.12.2015
BGN’000 BGN’000
393 230
154 300
11 20
38 38
7 8
108 142
48 53
759 791
30.09.2016 31.12.2015
BGN’000 BGN’000
876 463
9 13
4 -
889 476

Kem 30.09.2016 r. apyxecTBOTO HMMa 3aabJDKEHHMS KbM ujeHoBeTe Ha ChBeTa Ha JUPEKTOPHUTE B
pasmep Ha 110 xwmm. mB. /31.12.2015 1. — 110 xu. n1B./ BBB Bpb3Ka ¢ m3ucKkBaHUATa Ha wi. 240 amn. (1)

OoT TLpFOBCKI/ISI 3aKOH.

I'pynara e peanusupaiia Npuxoau OT IPoAaK0U Ha CBbP3aHU JIULA KaKTO ClIe/Ba:

Tpancb6ankan rpym OO/]

Owmuukap bI' EOO/]

Owmunkap Ayro OO/]

Bunapcko umenune dparomup OOJ
I'eonoct CA ®panrms

Konconuoupan ¢punancoe omuem xovm 30 cenmemepu 2016 2.

Yenyru
Yenyru
Yenyru
Yenyru
Yenyru

30.09.2016 30.09.2015
BGN’000 BGN’000
2,127 2,336
108 230
- 76
12 51
307 -
38



CITUAJIA AT

HOACHUTEJHU BEJEXKNU KbM KOHCOJIUAUPAHUA PUHAHCOB OTUET
KoM 30 centemBpu 2016r.

]_-[py}!(eCTBOTO € 3aKyIIHJIO CTOKH, MaTC€pHaId U YCIYT' OT CBbP3aHH JIMIIa KaKTO CJICABA:

30.09.2016 30.09.2015
BGN’000 BGN’000
Tpanc6ankan rpyn OO/] Yenyru 6,828 7,999
Omunkap Ayro OO/] Yenyru - 540
Owmmnnkap bI' EOO/] Yenyru 55 76
Bunapcko nmenue [Iparomup OO/ Croku 27 -
Owmnnkap C EOO/] Yenyru - -
Owmmuukap oitn EOO/] Marepuanu - -
Omuukap Peutr EOO/L Yenyru 48 -
W3nbIHUTENEH TUPEKTOp: I'maBen cueroBoauTel:
Banepu Mektynuusn Credxa JleBumpxoBa
25.10.2016 .
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