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AKTHUBH

Herexyumu akTuBu

HNmoTH, MallluHu ¥ CHOPBKEHUS
Hemarepuanuu akTuBU
Penyranus

OTcpoyeHn NaHbYHU aKTUBU
OO0 HeTeKyIM AKTHBH

Tekymu akTUBH

Marepuanuu 3anacu

TBpProBeku U APYTH B3EMaHUS

ITapuyHu cpencTBa M MapUUHU €KBUBAJICHTU
Jpyru Tekymuy akTuBU

O0u0 TeKylIM aKTUBH

OBIIO akTUBH

Konconuoupan gpunancose omuem xom 31 mapm 2015 2.

beneorcku

A AW

31.03.2015  31.12.2014

BGN’000 BGN’000
23,657 23,650
10,029 10,220
10,360 10,360
225 225
44,271 44,455
591 530
22,301 22,758
10,714 11,046
507 486
34,113 34,820
78,384 79,275




CITUAJIA AT

KOHCOJIMJUPAH OTYET 3A ®PUHAHCOBOTO CbCTOSSHHUE
kbM 31 mapt 2015 1.

IIpoovnoicenue

Beneorcku 31.03.2015 31.12.2014

BGN’000 BGN’000

IMACHUBH
Co0cTBeH KanuTajl
AKIIMOHEpEH KanuTasn 9.1 5,336 5,336
3aKOHOBH pe3epBU 9.2 491 448
IIpemuen pesepn 9.3 19,565 19,565
Hepasnpenenena meuanba 15,182 5,591
Tekyma neganba 2,716 9,591
Cyma Ha cOOCTBEHHS KamuTajl 43,290 40,531
Herexkyumu nacusu
3aabmKeHHS 0 (DHHAHCOB JIM3UHT 10 10,798 8,505
3aJIbJDKEHYSI 110 TTOJIYYEeHU 3aeMH OT OaHKU 11 5,471 4411
O0110 HEeTEeKYIIU TACUBU 16,269 12,916
Tekylu nacupu
3aIbIDKEHYSI 110 (PUHAHCOB JTU3UHT 10 3,713 3,645
3aJIbJDKEHHYSI 110 TTOJIYYEeHU 3aeMH OT OaHKU 11 1,627 1,299
TBProBeku M APYTH 3aTbIKEHUS 12 10,383 17,819
3aabIDKEHUS 3a TaHbIU 21 1208 985
Jpyru Texylu nacuBu 1,894 2,080
O0110 TeKyIIM TACUBH 18,825 25,828
OBIIO COBCTBEH KAIIUTAJI U MTACUBHU 78,384 79,275

Ipunoscenume nosicnumennu b6enedicku om 1 00 23 ca nepasoenna uacm om QUHAHCOBUTE OMYEmU.

W3mbnHuTeNeH TUPEKTOP: I'maBen cuetoBOUTEN:
Banepu Mektynuusx Credxa JleBumxoBa

Jara:
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CITUAJIA AT

KOHCOJIMIUPAH OTYET 3A BCEOBXBATHHUA 10XO/

kbM 31 mapt 2015 .

IMpuxoan

[Tpuxoau ot npogaxou
Hpyru npuxonu

00110 mpuxoaun

Pa3xonu 3a MaTepuany U KOHCYyMaTUBU
Pasxonu 3a BEHIIHU YCIIyTH

Pasxonu 3a nepconana

Pa3xonu 3a amopTuzanus

Hpyru onepatuBHA pa3xoan

O06uro0 pazxoau

IMeyanba oT onepaTuBHA AeifHOCT

DUHAHCOBU NPUXOIU
DUHAHCOBU PA3XOAU

Ileyan6a npenu 1aHbUU
Janpuu Bepxy nedanbara

Ileuyanoa ciaen AaHLIU

Hpyr BceoOxBaTeH JOXO0/ 3a TOJIMHATA, HETHO OT JAHBITH

OO011 BceoOXBaTEH A0X0/1 32 TOJUHATA

Jloxoa Ha akmus

Beneorcku

13
14

15
16
17
3,4
18

19

20

21

22

31.03.2015 31.03.2014
BGN’000 BGN’000

26,766 16,411

1,364 861

28,130 17,272

1,582 1,768

~15,208 7,674

5,284 3,204

2,073 1,113

611 524

-24,758 -14,283

3,372 2,989

196 18

485 170

3,083 2,837

367 284

2,716 2,553

2,716 2,553

0.53 0.47

Ipunoscenume nosicnumentu 6enedicku om 1 00 23 ca nepazoenna wacm om QUHAHCOBUTE OMYEmU.

W3meinauTEeICH AUPCKTOP:

Banepu MekTynuusx

Jara:
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I'naBen CUYCTOBOAUTCII:

Credxa JleBumroBa

31.03.2015

31.03.2014




CITUAJIA AT

KOHCOJIMIUPAH OTYET 3A TIAPUYHUTE IOTOLU

kbM 31 mapt 2015 .

BGN’000 BGN’000
IMapuunu norouu ot OIIEPATUBHA neiinoct
IlocTpIIEHHUS OT KIIUECHTH 32,427 20,940
[Imamanusa KM JOCTaBUNIU -22,899 -11,782
[Inamanus, CBbP3aHu ¢ TPYAOBH Bh3HATPAXKICHUS -5,647 -2,977
[NocThIieHus/IUIaAHAS 32 JaHbLH -2,803 -2,059
Jpyru napuyHu IOTOIM OT ONEPAaTUBHA IEHHOCT 166 -
Hemen napuuen nomox om onepamueéna 0eiHocm 1,244 4,122
I[apuyHH MOTOIM OT HHBECTUIIMOHHA €HHOCT
[TocThmienus ot npoaax0a Ha MAIIMHA OO0y IBaHE 54 17
[Tnamranws 3a TOKyIIKa HA MAaIIMHA HOOOpyIBaHe -714 -538
Jpyru NOCTHIICHUS 607 -
Hemen napuuen nomok om uHeeCMUUUOHHA 0elHOCH -53 -521
Mapuynu notouu or ®PUHAHCOBA neiinoct
[Inamanus mo GUHAHCOB JIM3UHT -1,179 -1,044
[TocThIUICHUS OT EMUTHPAHE Ha IICHHU KHUXA - -
Ilony4yenu 3aemu 1,662 -
[Inamanus no 3aemMu -592 -166
[Inamanus mpu pasnpeeneHne Ha meqanon - -
Jpyru napuyHy MOTOIM OT (PMHAHCOBA JICHHOCT -1,391 -3849
Hemen napuuen nomok om punancosa 0eiinocm -1,500 -5,059
N3MEHEHHUE Ha napuyHuTe CpeacTBa M NAPUYHHUTE 2309 11,458
€KBHBAJIEHTH
Heren edexT oT mpoMsiHa Ha BalyTHH KypCOBE -23 -2
ITapuyHu cpencTBa ¥ MapUYHU €KBUBAJICHTH B HAYAJIOTO Ha MepHoJa 11,046 8,714
ITapuunu cpencTBa U MAPUYHU €KBUBAJICHTHU B Kpasl Ha IIEpHoJa 10,714 7,254

Tpunooicenume nosicnhumennu denedxcku om 1 0o 23 ca nepazoenna uacm om QUHAHCOBUME OMHEMU.

I'maBen cueToBOUTEN:
Credxa JleBumroBa

M3nbaHUTENEH TUPEKTOD:
Banepu Mekrynuusia

Jara:

AKnuo-

3aKoHOBH IIpemuen ®OuHaHCOB
Heper e3epBH e3epB e3yJITaT O6mo
KaNnUuTAI pesep pesep pesy
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
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CITUAJIA AT

KOHCOJIMJIUPAH OTYET 3A IPOMEHUTE B COBCTBEHUSA KAIIMTAJI
KoM 31 mapt 2015t

Cobcerosinne koM 1 ssnyapu 2014 r. 4,447 448 - 10,038 14,933

VBenunuenue Ha AKIMUOHCPHUA

889 - 19,565 - 20,454
KarmuTasn
Paznpenenenue Ha nedanou, B T.4. - - - -4,447 -4,447

- Jlusuoenmu - - - 4,447

Ileyanba 3a roguHaTa - - - 9,591 9,591
Cherosiime kbm 31 exemppu 5,336 448 19,565 15,182 40,531
2014 r.
Cncrosinne kbM 1 ssnyapu 2015 r. 5,336 448 19565 15,182 40,531
[Teyanba 3a roguHaTa - - - 2,716 2,716
HApyru u3MeHeHus - 43 - - 43
Cbcrosinne kbM 31 mapt 2015 1. 5,336 491 19,565 17,898 43,290

Ipunoscenume nosicnumennu 6enedicku om 1 00 23 ca nepasoenna uacm om QUHAHCOBUE OMYemu.

W3nbIHUTENEH TUPEKTOop: I'maBen cueroBoauTEN:
Banepu Mekrynuusia Credxa JleBumkoBa

Jara:

1. KopnopaTtuBHa ungopmaunus

Konconuoupan gpunancose omuem xom 31 mapm 2015 2.



CITUAJIA AT

MNOSICHUTEJHU BEJIEXKXKHW KBM KOHCOJIUIUPAHUA PUHAHCOB OTUYET
kbM 31.03.2015 1.

1.1 dpy:kecTBO-Maiika

CIIMAN AJl (“HpyxecTBoTO-Malika) € aKIIMOHEPHO JPYKECTBO, perucTpupano ¢ neno Ne 1455/2005
roguHa oT Couiicku TpaJCKH ChJ B ChOTBETCTBHUE C T'hproBckus 3akoH Ha Pemy0mmika brirapus.

Cepanuiero M agpechT Ha ynpasieHue Ha JpyxkectBoro-maiika e rpaj Codus, yn. CaMOKOBCKO
moce 2JI, Teproecku neHTHp bowmna.

OcHoBHaTa AeHHOCT Ha J[py>KecTBOTO-Malika BKJIIOUBA IJIaBHO MPEIOCTaBsIHE Ha KYpPUEPCKU YCIYTH,
3a koero e momyudmno Ypocroepenue Ne 0062/03.11.2009 r. or Komucus 3a perynupane Ha
CBHOOLICHUATA, KAKTO M CHEIUTOpCKa JAeHHOCT, 00paboTKa, CKJIAAMpaHe M AWCTPUOYyLHS Ha
JOKYMEHTH, CTOKH M TOBapH, BTPEIICH U MEKAYHAPOJCH TPAHCIOPT U BCSKAKBU APYTH JEHHOCTH,
He3a0paHeHU ChC 3aKOH.

HpyxecTBoTO-MaiiKa € perucTpupano Ha brirapckara ¢onmoBa 6opca va 12.11.2012 r.

HpyxecTBoTO-Malika ce yIpaBisiBa 4Ype3 €IHOCTEIIEHHAa cHucTeMa Ha ymnpaBieHue — CbBET Ha
JTUPEKTOPHUTE.

KoM 31.12.2014 r. unenoBete Ha ChBeTa HA IUPEKTOPUTE Ca:

1. Banepu XapyTioH MekTynuusiH
2. T'eopru MBanos I'noros
3. lanamn Bacuies JlananioB

Ot 23.02.2015 r. uneHoBe Ha CbBeTa HA TUPEKTOPHUTE Ca:

1. Banepu XapyTion MekTym4uusH
2. I'eopru MBanos I'noros

3. lananmn Bacuies JlananioB

4. Henemyo AcnapyxoB bones

5. Cenpuk ®asp-Jlopen

HpyxecTBoTO-MaliKa ce MPEeACTABIISIBA OT U3MBIHUTENHUA JupekTop Banepu Xapytion MekTynuusiH.
Kpaitnust codctBenuk Ha [IpyxecTBoTo-Malika ¢ Banepu XapyTion MekTymuusiH.

1.2 IbImepHu apyxecTBa

KoM 31.03.2015 r. gpiiepnure apyxectsa B ['pynarta ca:

CIIMAN EOOJH — Tbproecko ApyxecTBo, peructpupano B bwirapus ¢ EMK 115260535 u cbe
celanviie W agpec Ha ynpasieHue: bovarapus, oOmact IlmoBmus, oOmuna Mapuna, c. Tpyn, yi.
Kapnoscko moce Ne 42.

IIpenmeTsT Ha JOEHHOCT HAa JPYKECTBOTO € BHOC-M3HOC, CIEAMTOPCKU YCIIYI'M, IPOU3BOJICTBO H
TBHPrOBUS C BCHUKM BHJIOBE CTOKM B CTpaHaTa U 4y>KOMHA, TOCPETHUYECTBO, AUCTPUOYTOPCKa AEHHOCT
Ha BCHYKHU BUJIOBE CTOKH U BCSIKAKBa Jpyra JIeHHOCT, He3abpaHeHa chC 3aKOH. Pa3MephT Ha OCHOBHUS
KamuTan Ha apyxecTtBoTo € 982,200 nB.

I'eonoct bearapus EOO/] — Teproscko apyxkecTtBo, peructpupano B bearapus ¢ EMK 131330260 u

ChC CeJIANIMIIE U apec Ha ynpasinenue: bouiarapus, odiaact Codus, obmmnaa Cronuyna, rp. Codus, yi1.

Camoxkoscko moce Ne 2JI, Teprocku neHTsp bouna.

IIpenMeTsT Ha OEHHOCT Ha JpPYKECTBOTO € MPENOCTaBSIHE Ha KYypUEPCKH YCIYTH, CIEIUTOPCKA

JeHocT, 00paboTka, CKIagupaHe M JUCTpUOYLUs Ha JOKYMEHTH, CTOKM U TOBapH, BbTPELICH U
8
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CITUAJIA AT

MNOSICHUTEJHU BEJIEXKXKHW KBM KOHCOJIUIUPAHUA PUHAHCOB OTUYET
kbM 31.03.2015 1.

MEKTyHapOJICH TPAHCHIOPT, BHOC M M3HOC HAa CTOKHU, THPTOBCKO MPEICTABUTEICTBO U OCPEITHHIECTBO
Ha OBJITAPCKH M YY)KIECTPaHHU (PU3MYECKH W IOPUIUYECKH JIMIa, AEHHOCT KaTo 3acTpaxoBaTelieH
areHT W BCSIKaKBa Jpyra JOEHHOCT, He3a0paHEHa ChC 3aKOH. PasMepbhbT Ha OCHOBHMS KamWTal Ha
IpykecTBOTO € 80 XWI. IIB.

Haitnamuk Ilapcen Huctpubtomrsn C.A., PymMBHUS — TBPrOBCKO APYXKECTBO, PETUCTPHPAHO B
Pymbaus ¢ enqunen peructpannoneH koj (EPK) 9566918 u cbe cemanumie n agpec Ha yIpaBlIeHHUE:
Pymbaus, obxact Undos, rp. bydrea, yn. Tamam Ne 20, xane 4A u 4b. [IpenmersT Ha neiHOCT Ha
JIPY’KECTBOTO BKJIIOYBA CHEIUTOPCKU U KypHUEPCKH YCIyrW. Pa3MepbhT Ha akIMOHEpHUS KamnuTal Ha
IpykecTBOTO € 90 XWI. pyMBHCKH JIEH.

2. CueTOBOAHA MOJUTHKA
2.1 ba3za 3a u3rorBsine Ha GUHAHCOBUS OTYET
OO01H MoJI0KEeHHUs

lNogumauAT KOHCONMUOUpaH (UHAHCOB OTYET € M3roTBeH 3a mepuoaa ot 1 sayapu 2014 1. mo 31
nexemBpu 2014 1. B chOTBETCTBHUE C AeiicTBamuTe B Pemybnuka benarapus MexyHapoaHu cTaHAapTH
3a ¢urancoBn ortdetd (International Financial Reporting Standards (IFRS)). Mexnyrapomuute
CTaHIAapTH 3a (UHAHCOBM OTYETH BKIIIOYBAT MeEXIyHapOIHHUTE CTAaHIAPTH 32 (PMHAHCOBU OTYETH U
ThiKyBaHus Ha Komwurera 3a paszsicHenus Ha MCDO (KPMCDO), omobpenu ot ChBera 1o
MekIIyHapOIHU CUYETOBOJHU CTaHIAApTH U MeXIyHapoAHHTE cueToBOAHM cTaHmaptu (International
Accounting Standards(IAS)) u TenkyBanusita Ha llocTtosHHMsS KommTeT 3a paszsicHsBaHe (IIKP),
onobpenu ot Komurera mo MexayHapoauu cueroBoguu cranaaptu (KMCC), npuern ot Komucusita
Ha EBponenckus chro3.

I'opuuIHUAT KOHCONMHMPaH (GUHAHCOB OTYET € ChCTABEH B OBITAPCKH JIeBa, KOATO € ()yHKIIMOHAIHATA
Bamyta Ha ['pymata. Bcumukm cymm ca mpencraBenn B xwisiam jieBa (‘000 1B.) (BKIIOUHTEITHO
cpaBHuTenHaTta HH(popmauus 3a 2013 r.), ocBeH ako He € mocodeHo npyro. OrueTnTe Ha
Yy)KJIECTPAaHHOTO JAPYKECTBO C€ NMPEU3UMCIIABAT OT MECTHA BajyTa B OBJIrapcKd JieBa 3a LEIUTE HA
BCEKH KOHCONUANPaH (PMHAHCOB OTYET ChIIIACHO MOJMTHKATa Ha [ pynara.

KonconmuaupanusiT (UHAHCOB OTYET € CHCTAaBEH NpPU Cla3BaHe Ha NPUHIMIA Ha JeicTBaIIo
HpEeANPUATHE.

KbM natata Ha M3roTBSHE Ha HACTOAIINTE (PUHAHCOBH OTYETH, PBHKOBOJCTBOTO € HAIPABUIIO
MperieHKa Ha CIIocOOHOCTTa Ha [ 'pymara a mpoIbiiKu CBOSITA IEHHOCT KaTO JISHCTRAIIO MPEANPUITHE.
[Ipu Ta3m mperieHKa e B3eTa MPEABH/I sU1aTa HATMYHA HH(POPMAIIUS 32 IPEABUIUMOTO OBACIIE, KOETO
€ IIOHE, HO HE € OIPaHUYECHO JO JBAHAJECET Mecella OT Kpasi Ha OTYCTHUSI IEPUO.

Ba3a 3a KoHcoanaanusa

JrpmepHo npeanpustue: apyxectso, B koero CITMAN A/l, npsako niam KkocBeHo, mpuTekasa Hafg 50%
OT IJIacOBETE WJIM MMa MIPaBOTO J1a Ha3HA4YM MOBEUE OT MTOJIOBUHATA OT WICHOBETE HA YNPABICHHUETO U
TakKa MMa BJIACTTA JIa PHKOBOJIM (PMHAHCOBATA U ONIEpaTUBHATA TIOJIUTHKA HA JIPYKECTBOTO.

JbmepHuTte npeanpusITUs MOJIeKaT HA KOHCOJNMAALMS OT JaraTa, Ha KOATO e()eKTUBHHUAT KOHTPOI €
IIPEXBBPJIEH Ha IpyllaTa U C€ U3KIIOYBAT OT KOHCOIMJIALMATA OT J1aTaTa, HAa KOATO TO3U KOHTPOII €
npeycraHoBeH. @UHAHCOBUTE OTYETH HA JIPY’KECTBATA B IpylaTa MOAJIEXaT Ha IIbJIHA KOHCOJUIALUS,
KaTo ce 00eAuHsBaT peJ 110 pejl.

Koncomuaupanute GuHaHCOBH oTdeT BKitouBaT (punancoBure otuetn Ha CIIMAW Al u cieanute
IBIIEPHH APY/KECTBA!
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CITUAJIA AT

MNOSICHUTEJHU BEJIEXKXKHW KBM KOHCOJIUIUPAHUA PUHAHCOB OTUYET
kbM 31.03.2015 1.

Co0cTBEeHOCT
Jb1epHo aApy:KecTBO 2015 2014
CIIMI1 EOO 100% 100%
I'eonoct bwirapus EOO/T 100% 100%
HMaiinamuk [apcewn uctpudtonrsa C.A., PymbHus 100% 100%

Hpmepaure npyxecrtBa ['eomoct bwirapus EOOJ u [laitnamuk [lapcen Huctpubrombsr C.A. ca
npunodutu ot ApyxectBoro-maiika CITUAN AJ] npe3 mecen HoemBpu 2014 r.

[Ipu u3roTBsiHe Ha KOHCOMUAMPAHUS (PUHAHCOB OTUYET, (MHAHCOBUTE OTYECTU HA JPYKECTBOTO-Maika
U IBIIEPHUTE KOMITAHUM ca 00eMHEeHU Ha 0a3a ,,pej 1o pea’” 4pe3 ChOMpaHe Ha CXOMHH TO3UIUU OT
AKTUBH, MTACHBH, COOCTBEH KAMUTAJ, IPUXOAN U PA3X0U. BBTPENIHO-TPYMOBUTE ONEPalud 1 pa3yeTH
ca HaIbJIHO CTMMHUHUPAHH, BKJI. Hepeanu3upaHaTa BETPEIIHOTPYIOBa revanba win 3aryoa.

B romumHus KoHcOMMAMpaH OTYET (UHAHCOBUTE OTYETH Ha MJBLIEPHUTE JApYyXKecTBa ca
KOHCOJUIMPAaHH Ha 06a3a MeTo/a ,,IThJIHA KOHCcOMUaanus . MeToabT ce mpuiara OT MOMEHTa, OT KOWTO
€€ CYUTA, Y€ KOHTPOIIBT € MPEXBBPJIECH B IPEANPUATUETO MaKKa.

IIpunarane Ha HoBH U peBuzupanu MCDO

HoBu crangapTu, pa3sicHeHusi M U3MeHeHus1 B cuiia ot 1 suyapu 2014 r.

CrnequuTe M3MEHEHUS KbM ChINECTBYBaIIM cTanaapth, uznaaeau or CMCC u npuetu ot EC ca B cuna
3a TeKYIIUS OTYETECH MIEPHOI:

e MC®O 10 Konconmuaupanu (pruHaHCOBH OTYETH, B CHJIa 3@ TOIUIIHM [IEPHOJIH, 3aII0YBAIIM HA UK
cien 1 sayapu 2014 r., mpuet ot EC Ha 11 nexemBpu 2012 r., my6nukyBan B OB Ha 29 nexkemBpu
2012 r.

MC®O 10 Konconuaupanu pUHAHCOBH OTUETH BbBEX/Ia HOBA JAC(PUHUIIMSA HA KOHTPOJIA, Oa3upaHa Ha
ompezie/icHH MPUHIIMITY, KOSITO CIIe/Ba Jia ce Ipujiara 3a BCUYKH WHBECTHUIIMU TPU ONPEACISHETO Ha
0a3ara 3a KOHCOJHIAIHS.

e MCODO 11 CpBMeCTHH aHT@XUMEHTH, B CHJIa 3a TOMUIIHY TEPUOIM, 3aII0YBAIX HA WIH cief |
suayapu 2014 r., npuet ot EC Ha 11 nexemBpu 2012 r., myonukysan B OB Ha 29 nekemBpu 2012 .

MC®O 11 CrBmecTtan anraxkumeHTH 3amectBa MCC 31 JlsmoBe B CbBMECTHH NPENNIPHUSTHS U 3aMEHS
TpPHUTE KaTeropuu ,,CbBMECTHO KOHTPOJIUPAHU MPEATIPUATHA, ,,CbBMECTHO KOHTPOJIUPAHU ONEpaIuu‘’
M ,,CbBMECTHO KOHTPOJHPAHU aKTHUBU C JIB€ KaTerOpHUH — ,,CbBMECTHH ONEpParuu‘ | ,,CbBMECTHH
npeanpusTus‘. M300pbT OTHOCHO NpWJIaraHeTo Ha METOAa Ha MPOIOPLHOHATHA KOHCOIUAALUS MPH
OTYMTAHETO Ha CHBMECTHHU NPEANPHUATHS Beue HE € JAOMYCTHM. MeTonbT Ha COOCTBEHHMS KaluTal €
3aIBJDKUTENIEH 32 MPUJIaraHe Mpu OTYNTAHETO Ha BCUYKU ChbBMECTHH TIPEANIPHUATHSA.

e MC®O 12 OmosecTsiBaHE Ha AsJIOBE B JIPYI'M NPENNpPHATHSA, B CWJIA 33 TOAMIIHU TNEPHOIM,
3arnoyBaiuy Ha wiu cieq 1 sayapu 2014 1., npuet ot EC Ha 11 nexemBpu 2012 r., myOnuKkyBaH B
OB na 29 nexkemspu 2012 .

MC®O 12 OnosecTsiBaHE Ha JAI0BE B APYTH NPEAIPUATHS € HOB CTaHJAapT OTHOCHO M3UCKBaHUATA 32
OTOBECTSIBAHE TIPU BCUYKM (OpPMU Ha JAAJIOBO y4YacTHE B JPYTH TPEANPHATHS, BKIIOYUTEITHO
CHBMECTHH TMPEINPHUATHS, ACOUWUPAHN NPEANPUATHS, IPYKECTBA CBhC CIENUATHA [Ed W JPYTH
HEKOHCOJIMJIUPAHU IPYKECTBA.
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e MCC 27 UnnuBunyanuau puaancoBu otdeTw (peBm3upad 2011 r.), B cuiia 3a TOJUIIHU TTEPHUOIH,
3armouBamy Ha uiH cien 1 sayapu 2014 r., npuet ot EC Ha 11 nekemBpu 2012 r., myGnukyBaH B
OB Hna 29 nexkemspu 2012 .

MCC 27 UnauBunyanHu (puHAHCOBH OTUETH (pPEBH3HMpAH) CE OTHACS BedYe CaMO 3a WHAWBHIYaTHH
(hMHAHCOBU OTYETH, U3UCKBAHUSATA 32 KOUTO HE Ca CHIIECTBEHO MMPOMEHEHH.

e MCC 28 MHBecTHIINH B aCOIMUPAHU U ChbBMECTHH nipeanpusatus’ (pesmsupan 2011 r.) .), B cmia
3a TOAWIIHYU TIePHON, 3anoyBamu Ha wim ciieff 1 sayapu 2014 1., mpuer ot EC Ha 11 gexemBpu
2012 r., myonukysad B OB nHa 29 nexemBpu 2012 r.

MCC 28 HMuBecTHIMM B acCOUHMHUPAaHU M CHBMECTHU TPEINPHUATHS (PEeBH3MpaH) MpOABIDKaBa na
MIPEITICBA METO/Ia Ha COOCTBeHNs KanuTal. [Ipomenn B 00xBaTa Ha CTaHIAPTa ca U3BBPIUICHH ITOPAIH
nyonukyBaneTo Ha MC®O 11 ChrBMECTHH aHTQKUMCHTH.

o lzmenennss Ha MCC 32 ®uHaHCOBM HHCTPYMEHTH: IpEICTaBSHE - HETHpaHe Ha (pMHAHCOBH
aKTUBH U ()MHAHCOBM IACHBH, B CWJIA 33 TOAMIIHU IEPHOAHM, 3al0YBALIM HA WM ciel 1 sHyapu
2014 r., npuer ot EC Ha 13 nekemspu 2012 r., myonukysad B OB Ha 29 nekemspu 2012 1.

H3meHeHneTo yToyHsBa, Ye MPaBOTO HA HETHPaHEe Ha (PMHAHCOBU aKTUBH W IACUBH TPsiOBa na Obae B
CHJIa KbM MOMEHTA, a He []a Bb3HUKBA B 3aBHCUMOCT OT ObAemio ceourue. To chio Taka TpsAOBa Aa
Moxe Jia ObJie YIpaXHSIBaHO OT BCHUKU CTPaHH B paMKUTE Ha OOMYaifHaTa JCHHOCT, KAKTO U B CITy4au
Ha HEU3BIIHEHUE, HECHCTOSTEITHOCT WK OaHKPYT.

e Msmenenus na MCC 36 O0e3neHka Ha akTuBH — ONOBECTIBaHE Ha BH3CTAHOBHUMATA CTOMHOCT 3a
He()MHAHCOBU aKTHBH, B CHJIA 3a TOJUIIHU TIEPUOJIH, 3alI0YBaIY HA WK ciea 1 sayapu 2014 r.,
npuet ot EC Ha 19 nexemspu 2013 1., myonmkysan B OB Ha 20 nekemBpu 2013 r.

ThpceHUAT ePEeKT OT U3MEHEHHETO € Jla CE HAMaJAT OOCTOSTENCTBATa, MPU KOUTO BH3CTAHOBHUMATA
CTOWHOCT Ha aKTHBH WIM TPYNU aKTHBU TEHEpUpAlIX MapUYHA MOTOLM CE€ H3HUCKBa Ja ObJe
OTIOBECTEHA, JIa Ce M3SICHIT M3MCKBAHUTE OMOBECTSBAHUS U JIa C€ MPEICTaBU M3PUYHOTO U3HMCKBAHE Ja
Ce€ OMOBECTSBA JHUCKOHTOBUAT IMPOIICHT, KOWTO Ce W3IOJI3Ba MPH OIpeneissHe Ha oOe3leHKaTa (HiIu
HEHHOTO BB3CTAHOBSBAHE), KBJIETO Bh3CTAHOBMMATa CTOMHOCT (0a3upaHa Ha CIpaBeUIMBa CTOMHOCT
MUHYC pa3xoAHTe IPH OTIHCBAaHE) € ONpejAesieHa upe3 M3IMO0J3BAHETO Ha TEXHHKA Ha HacTosIaTa
CTOWHOCT.

e lzmenenus va MCC 39 ®unancoBu mHcTpymeHTH: llpn3HaBane u ouensBane — Hopauusa Ha
JIEpUBATUBU M TIPOJBJDKABAaHE HAa OTYMTAHETO Ha XeKMpaHe, B CHJa 3a TOJUIIHU TEPHOJIH,
3aroyBaiuy Ha win cieq 1 ssayapu 2014 ., npuer ot EC Ha 19 nexemBpu 2013 r., myOnuKkyBaH B
OB Ha 20 nexempu 2013 r.

CHOpC}I HN3MCHCHUATA HAMaA Ja 6’1;,[[6 H606X0):[I/IMO Aa CC MPCyCTaHOBU CYCTOBOAHOTO OTYHUTAHC IIPU
XCPKUPAHC, aKO XCIKHUPAH JACPHUBATUB € oun HOBHUPaH, IIPHU YCJIOBUEC YC ONPCACIICHU KPHUTCPHUU Ca
YAOBJICTBOPCHU. HOBaHI/ISITa HHAWKHUPpaA CL6I/ITI/IC, IIpU KOCTO IMbPBOHAYAIHUTE CTPAHU IO ACPUBATHUB
Ca CbIJIaCHH, Y€ €AVH WUJIN MMOBCYEC KIIMPUHI'OBU KOHTPAr€HTH 3aMCHAT IIbpBOHAYAJIHUA KOHTPArcHT, 3a
Ja CTaHaT TC HOBUTC KOHTPArCHTHU HAa BCsAKAa OT CTPAHUTC. 3a Ja UMa I10J13a OT UBMCHCHHUTEC HACOKH,
HOBallMiATa Ha LOCHTPAaJICH KOHTPArcHT TpSI6Ba Ja € B pPE3YyJITaT Ha 3aKOHU U IIpaBWJIa WU OT
BBBCKIAHCTO HA 3aKOHU U ITpaBUJIa.

e I3menennss Ha MC®PO 10 Koucomumupanu ¢unancoBun otuetn, MCPO 11 CoBmecTHH
anraxumeHTH 1 MC®O 12 OnosecTsiBaHe Ha A47I0BE B APYTH NpeanpuaTusi — PKOBOJACTBO 3a
npemuHaBaHe (m3gaaeHu Ha 28 torm 2012 rogmHa) B cujia 3a TOIUIIHM TIEPUOIH, 3alI0YBAIIHA Ha
nmn cien 1 sayapu 2014 1. mpuetn ot EC Ha 4 anpun 2013 1., mybnukyBanu B OB Ha 5 ampur
2013 .

11

Konconuoupan gpunancose omuem xom 31 mapm 2015 2.



CITUAJIA AT

MNOSICHUTEJHU BEJIEXKXKHW KBM KOHCOJIUIUPAHUA PUHAHCOB OTUYET
kbM 31.03.2015 1.

Ilenta Ha M3MEHEHUATA € Ja C€ MPEJAOCTABH JOITBIHUTEIHO OOJICKYCHHE MPHU NMPEMUHABAHETO KBbM
MC®O 10, MC®O 11 CsBmecthu anraxkumentd 1 MCOO 12 OmoBecTsiBaHe Ha JSJIOBE B JPYTH
MIPEANPUATHSA, 9pe3 ,,oTpaHNIaBaHEe Ha M3UCKBAHETO Aa ObJe MPEIOCTaBsIHAa KOPUTHPAaHa CPaBHUTEITHA
uHpOpMAIU caMo 3a MPEAXOIHUS CpaBHUTENCH nepuoa’. ChINO Taka, 0siXxa HaNpaBeHU W3MCHEHUS
Ha MCOO 11 u MC®O 12, 3a na ce eleMUHHpa U3UCKBAHETO JIa ObJC MPEIOCTaBsIHA CPaBHUTEITHA
nH()OpMAITHS 3a TIEPUOIH, MPEIXO0K AN TTPESIXOTHUS TTEPHOT.

e I3menenns Ha MC®PO 10 Konconmunupanu ¢unancoBu oryetd, MCDPO 12 OmnosecTsiBaHe Ha
J710BEe B Jpyru npeanpusatus — PrvkoBonctBo 3a mpemuHaBaHe 1 MCC 27 UnausunyamHu
(MHAHCOBU OTYETH - OTHACST CE 32 MHBECTHULIMOHHUTE NpeAnpuaTus (M3naneHu Ha 31 oKToMBpHU
2012 roguHa) B cwja 3a TOAMIIHHU EPUO/IH, 3aroYBaIiy Ha win ciex 1 sayapu 2014 r. mpuetu ot
EC na 20 noemBpu 2013 r., myonukysanu B OB Ha 21 nHoemBpu 2013 .

W3MeHeHusiTa OmMpeneniT HW3UCKBAaHUSATA 3a TOBa, MAalE€HO JIpPYXKECTBO Na OBJE OIEHEHO KaTo
,,AHBECTHIIMOHHO JIPY)KECTBO” . AKO JJaJICHO IPYKECTBO OTroBaps Ha ACPUHMIIMAATA 32 HHBECTUIHOHHO
JIPY’KECTBO, HE € MO3BOJICHO TO J]a KOHCOMUANPA ABUICPHUTE CU JIPY>KECTBA U OT HETO CE€ M3MCKBA Ja
M3MepBa MHBECTUIIMUTE CH B TE3W JBIICPHU MPEINPHUATHS IO CIIPaBEeIINBa CTOHHOCT Mpe3 rmevanda u
3ary0ba. Bemnpekn ToBa OT WHBECTHIIMOHHOTO APY’KECTBO BCE OIIE IIe Ce M3MCKBA Ja KOHCOJHAHNpA
I'BIIIEPHO APY’KECTBO, KOTaTO IBIIEPHOTO JPYKECTBO HM3BBLPIIBA YCIYTH, KOUTO CE€ OTHACSIT KBbM
WHBECTUIIMOHHHUTE AEHHOCTH W3BHPIIBAHU OT MHBECTUITMOHHOTO JIPYKECTRBO.

[IpuemaneTo Ha TE€3W W3MEHEHHS KbM CBILIECTBYBAllM CTaHAApPTH HE € JIOBEJIO JO IMPOMEHU B
CUETOBOJHATA MOJUTHKA Ha ['pymnara.

CranaapTtu, pa3sicHeHHsl ¥ IPOMEHH B CTAaHAAPTH, KouTo ca uzaaaenu or CMCC u ca npueTu oT
EC, Ho He ca B cuia

e l3menenuss va MCC 19 [oxonu Ha Haetu nuna — [lmanoBe ¢ nedwnupanu noxoau: BHOCKH oT
HaeTuTe Jmna (u3naaeH Ha 21 moemBpu 2013 r.), B cuna ot 1 romu 2014 r., mpuern ot EC nHa 17
nexemBpu 2014 ., myonukysanu B OB Ha 9 stHyapu 2015 .

W3menenuero uzscHsBa naparpad 93 or MCC 19 Jloxoau Ha HaeTu jMLa, KOMTO ce OTHacs 3a
OTYMTAHETO Ha BHOCKHM OT 3aCTH JIMIIA, ONIpe/esieHH B OpUIIMATHITE YCIOBUS HA TUIaH ¢ JePUHUPAHH
JIOXOJIM, YPE3 OCUTYpsIBAHE HA HACOKH 3a PBKOBOJCTBOTO Ha JIPY>KECTBOTO, OTHOCHO OTYUTAHETO Ha
BHOCKHU OT HA€TH JIMLIA OTHOCHO yCIIyTa.

o [omumnu nomoOpenus 2010 r. — 2012 r. (u3manenu Ha 12 nekemBpu 2013 1.), B cuiia ot 1 roiu
2014 r., npuetu ot EC Ha 17 nekemspu 2014 r., myonukysanu B OB Ha 9 sHyapu 2015 1.

Hzmenennero Ha MC®PO 2 [Inamane Ha 6a3aTa Ha akUMM KOpUrupa AeQUHULMUTE 3a ,,yCIOBHE 3a
npuo0rBaHe” U ,,l1a3apHoO ycjiaoBue” H 100aBs Ne(UHMIIMY 3a ,,yCJIOBHE 3a pe3ysiTar’ U ,,yCIOBHUE 3a
orpaboTeH TpyAOB cTax’ (KOUTO Tpend ToBa Osxa 4YacT OT JeHHUIMATA 32 ,,yCIOBHE 3a
npugobuBane”).

Nsmenennara sa MCDO 3 busHec KOMOMHAIMM ca IO OTHOLIEHWE Ha: OTYMTAHETO HaA
BB3HArPaXICHUS T10]] YCIIOBUE MPH OM3HEC KOMOWHAIMS — YTOYHSIBA C€, Y€ YCIOBHO IUTAIaHe, KOETO €
KJIACU(UIIMPAHO KATO aKTUB WM MAacHWB TPsiOBa Aa ObJie M3MEPBAaHO IO CIPaBEJIMBA CTOWHOCT Ha
BCSIKA OTUETHA JaTa; CYMapHOTO MPECTaBIHE IO OIEpaTUBHU CETMEHTH — U3HUCKBA Ce JAPYyKecTBaTa Ja
OTOBECTSIBAT MPELIEHKUTE HAMPABEHU OT PHKOBOICTBOTO IIPU MpUiIaraHe Ha KPUTEPUHUTE 3a CyMapHO
MIPEAICTABSIHE M0 ONEPATUBHU CETMEHTH.

M3menennero Ha MCOO 8 OmepaTHBHH CETrMEHTH W3SCHsABA, 4Y€ MPEANpUATHATA TpsiOBa ma
MPEIOCTaBIAT Pa3BHCHHE Ha 0OIaTa CyMa Ha aKTHBUTE HAa OTUCTCHHUTE CETMCHTH C aKTHBHTE Ha
NPENPHUITHETO, aKO AKTUBUTE HA CETMEHTUTE CE OTYUTAT PETYIISPHO.
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Nzmenenuero na MC®DO 13 OrensiBaHe Ha CIIpaBeIIMBa CTOWHOCT W3SCHSBA, Y€ IMyOMKYBAaHETO Ha
MC®O 13 u usmenenuero Ha MCDO 9 u MCC 39, He e mpemMaxHajIo Bb3MOKHOCTTA 32 OIL[CHSBAHETO
Ha KPaTKOCPOYHM B3eMaHHs W 3aJbDKCHHs 0e3 3asABCH JMXBEH MPOIEHT MO TAXHATa (akTypHa
CTOMHOCT 0e3 TUCKOHTHpaHe, ako €(peKThT OT TOBA, Ye HE CE AUCKOHTUPAT HE € CHLICCTBEH.

M3menennero xa MCC 16 ViMoTH, MaIiiHA ¥ ChOPBIKEHUS N3SACHABA, Y€ KOTATO JaJIeH HMOT, MallliHA
WIN ChOPBXKCHUE € IMPEOoleHeH, OpyTHaTa 0ajaHCOBa CTOMHOCT Ce KOPUTHpa 10 HAYWH, KOWTO ¢
MOCJIEIOBATEIICH C MPEOlIeHKaTa Ha OalaHCOBaTa CTOMHOCT.

M3menennero Ha MCC 24 OrmoBecTsBaHE Ha CBBP3aHW JIHMIA HW3SACHSABA, Y€ TPCANPHUATHE, KOETO
OCHTYpsIBa YCIIYTU CBBP3aHU C KIIFOYOB YIPABICHCKH MEPCOHAN HA OTYMTAIIOTO CE€ MPSANPUATHE WITH
Ha JPY>XECTBOTO Malika Ha OTYMTAIOTO C€ MPEANPHITAE € CBBP3aHO JUIC HAa OTYHUTAIIOTO CE
TPENpPHSITHE.

N3menenunero Ha MCC 38 HemaTepuasHu akTUBM HU3ACHSABA, Y€ KOraro HeMaTephajeH akTHB €
npeoueHeH, OpyTHaTta OanaHcOBa CTOMHOCT C€ KOpPHUIHpa [0 HAa4YMH, KOWTO € IIOCIIEAOBATENEH C
IpeoLeHKaTa Ha OalaHcoBaTa CTOMHOCT.

o ['omummau momoopenus 2011 r. — 2013 1. (m3ganenu Ha 12 mekemBpu 2013 r.), B cuna ot 1 1omm
2014 r., npuetn ot EC Ha 18 nexemBpu 2014 r., my6nmukyBanu B OB Ha 19 nexemspu 2014 1.

N3menenuero Ha MC®O 1 Ilpunarane 3a mbpBY IbT HA MeXIyHAPOIHUTE CTAHIAPTU 32 (PUHAHCOBO
OTYHMTAHE U3SACHSBA, Y€ JPYy’KECTBaTa B MbPBUTE cU pUHAHCOBU O0T4eTH 10 MCDO nmar nzdoop MexIy
MPWJIAraHeTO Ha chliecTBYBall U B neictBue MCOO win paHHO NpuilaraHe Ha HOB WIHM PEBU3UPAH
MC®O, koiTO HE € Bce Olle 33b/LDKUTENHO B ASHCTBUE, TPU TOJIOKEHHE Ye HOBUST WM pEeBU3HpPaH
MC®O no3BossiBa parHo npmwiarane. OT apyKecTBaTa C€ M3UCKBA Jla MPWIaraT eIHU U CHIIH BEPCUH
Ha MC®O 1o BpeMe Ha MepHOANTE MOKPUTH OT TE€3U IbPBU (PMHAHCOBU OTYETH, ChCTABEHHU CHIJIACHO
MC®O.

Hsmenennero Ha MCDO 3 busnec Komounainuu uzsicusisa, ue MC®PO 3 uskiaouBa oT 00XBaTa CHU
OTYUTAHETO Ha (HOPMHUPAHETO HA CHBMECTHO MPEIINPUATHE BHB (PMHAHCOBUTE OTUETH HA CaMOTO
CBBMECTHO IPEITPHUSITHE.

Nzmenennero Ha MC®O 13 OrnensiBaHe 1O CIpaBeIIMBa CTOWHOCT HW3ACHSBA, Y€ OOXBAaThT Ha
M3KIIIOYEHUETO KbM noprdeiina, nepunupan B maparpad 52 sva MCPO 13 BkiIouBa BCHUKH AOTOBOPH
otdyereHu criopen oboxsata Ha MCC 39 ®unaHcoBu mHCTpyMeHTH: [Ipu3HaBaHe W OIEHABAHE HIIH
MC®O 9 ®duHaHCOBUM MHCTPYMEHTH, 0€3 3HAYCHHE JaIK OTroBapsAT Ha JeUHULMATA 32 (PUHAHCOBH
akTUBH WK ¢puHaHcoBU nacusy criopel MCC 32 dunancoBu nHcTpyMeHTH: IIpencrapsne.

M3menennero Ha MCC 40 MHBeCTHIMOHHM WMOTH W3SICHSBA, Y€ OINPEACIITHETO Ha TOBAa, Jalld
crierQuIHa TPAH3aKIHsI OTroBaps Ha NeUHUIMSTA, KaKTO 3a Ou3zHec komOuHaiws ciopen MC®DO 3
buznec xomOumHammw, Taka W 3a wHBECTHUIMOHEH UMOT crmopen MCC 40 VMHBECTHUITMOHHH UMOTH
M3WUCKBA OTACITHOTO MpIJIaraHe Ha J[BaTa CTaHAapTa HE3aBUCUMO €IMH OT JAPYT.

e KPMC®O 21 Hanoszu (u3gageno Ha 20 mait 2013 r.) B cuna ot 1 siayapu 2014 r., mpuero ot EC
Ha 13 1onu 2014 r., nyonukysano Ha 14 1oHu 2014 r.

KPMC®O 21 npemiara HaCOKM OTHOCHO INPU3HABAHETO HAa 3aJbJDKEHHE 32 HAJIOI HAJOXKEH OT
JIbpkaBa, KakTo 3a Hano3u otyereHu cnopex MCC 37 IIpoBu3suu, yCIOBHU TACUBH U YCIOBHU AKTHBH
TaKa 1 3a Te3H, 32 KOUTO MOMEHTAa U CyMaTa Ha HaJlora € CUTypHa. Pa3sicHeHneTo moKpuBa OTYUTAHETO
Ha W3XOJIIIM TOTOIM Ha PECYpPCH, HAIOXEHH Ha MPEANpUATHS OT IbpKaBH (BKIIOYUTEITHO
NPaBUTEJICTBEHU arcHIWW M MOJOOHM OpraHM3alliH), B ChOTBETCTBUE ChC 3aKOHM /WM TpaBHA.
Tora obade He BKIIOYBA JaHBIN BEPXY goxona (Bmxk MCC 12 [lanbIm BbpXY 10X0A4a), TIIOOW B IPYTH
HaKa3aHWs, 3aJbJDKCHUS BB3HMKBALIM OT THPTOBCKM CXEMHU Ha €MHMCUM U HU3XOAALIM MOTOLU Ha
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pecypcn, Bim3amy B obxBata Ha npyru ctanmaptu. KPMC®OO 21 uaentndunmpa 3aapmKaBamioTo
cbOuTHE 32 MpU3HABaHE Ha 3aJBbJDKCHUE KaTo JAEHHOCTTA, KOATO 3aJeiCTBa IJIAI[aHeTO Ha HaJlora B
ChOTBETCTBUE ChC CHOTBETHATa NpaBHA paMka. Pa3siCHEHMETO W3fCHsBa, Ye ,,AKOHOMHYECKATa
npuHyJa” ¥ TPUHIMIBT 3a JEHCTBAIO NpPEANPHATHE HE Ch3/AaBaT WIM HE Mpeanojiarar, due
3abJDKABAILOTO CHOUTHE CE € CIYUHIIO.

HMoxymentn, uznagesu ot CMCC/KPMC®O, kouTo He ca o100penu 3a npuiarade ot EC

CrneHUTE HOBH WM PEBU3UPAHU CTAHIAPTH, HOBU PAa3siCHCHUS W TPOMEHU KbM CHIICCTBYBAIIH
CTaHJApTH, KOUTO KbM OTYETHATa JaTa ca usnajneHu oT CbBera MO MEXAYHAPOJHH CUCTOBOJHU
craagaptu (CMCC), Bce omie He ca omobpenu 3a npuinarane oT EC u ¢hbOTBETHO HE Ca B3ETH MPEABU
ot ['pynara npu U3roTBSHETO Ha (PUHAHCOBUTE OTUCTH.

e MCOO 9 Ounancosu mHCTpyMeHTH (W3maneH Ha 12 HoemBpu 2009 1.) m JOMBJIHEHUS KBM
MC®O 9 m MCOO 7 3ampmkuTenHa JaTa Ha BIH3aHE B CHJIA W ONOBECTABAaHUSA 3a
nepMuHaBaHeTo (u3ganeHu Ha 16 nekemspu 2011 r.), B cuna ot 1 gauyapu 2015 r.; oTuntane Ha
xemxupaneTo 1 u3mMenenus kbM MCOO 9, MCPO 7 u MCC 39 (u3nanenu Ha 19 noemBpu 2013

T.).

MC®O 9 e nmppBata vact ot npoekra Ha CMCC na 3amenu cobiectByBams MCC 39 dunancoBu
nHcTpyMeHTH: [lpu3HaBane m onensiBane kpM Kkpas Ha 2010 r. u 3ameHs, Oa3upaliku ce Ha eOWH
€IMHCTBEH TPUHIUI, YETHPUTE KaTerOphH (PMHAHCOBH aKTHBH IMPH TAXHOTO OICHSBAHE, CHIIIACHO
kinacudukarnusara Ha MCC 39. MC®O 9 uznckBa Bcudku (QMHAHCOBH aKTHBH Jia CE OLICHSBAT MM IO
aMOPTHU3UPaHA WM 110 CIPABEJIMBa CTOMHOCT. AMOPTU3UPaHaTa CTOMHOCT MPeI0oCcTaBs HH(OpMAIIus,
KOSITO € TIOJIe3Ha TIPY B3EMaHETO Ha PelIeHus, Kacaemy GUHAHCOBU aKTHUBH, KOUTO Ca JbPKaHU Tpen
MOJIy4aBaHETO HA TAPUYHU IOTOIM, KOUTO MPEACTaBIsABAT IUIAIIAHMS HA TJIABHUIIM W JIMXBH. 3a
BCHUYKHU OCTaHAIM (PMHAHCOBH aKTUBH, BKIIOYUTEIHO TE€3H JbPXKAHU 332 ThPryBaHe, Hal-1OIX0Is1IaTa
0a3a 3a oreHka e crpaBemuBa ctoitHOCT. MCDO 9 mpemaxBa HEOOXOAMMOCTTA OT HSKOJIKO METOIA
Ha aMOopTH3alus W paspemiaBa MeToJa Ha aMOpTH3alus caMO TIPH AaKTHBH, OIEHSBAaHU IO
aMOpTHU3UpPaHa CTOMHOCT. Bcee olie ce pa3paboTBaT NOIBIHUTEIHU pa3jeiii, CBbP3aHU ¢ 00e3I[CHKaTa
Ha aKTUBU M OTYUTAHETO HA XeJDKUpPaHe. PHKOBOJICTBOTO HA JIPYKECTBOTO TPsIOBa Jia OLIEHU e(heKTUTE
OT M3MEHEHUsATa BbpPXY (MHAHCOBUTE OTYETH. BBIpekw TOBa, TO HE OYaKBa IMPOMEHUTE Ja ObIaT
MpWIaraHd TPeIrd M3JaBaHETO Ha BCUYKHM pa3feidi Ha CTaHAapTa, KOTaTo Ie MOXE Ja OICHHU
LJIOCTHOTO UM BB3JCHCTBUE BhPXY (DMHAHCOBUTE OTUCTH.

e MC®O 14 CmeTku 3a pa3cpouBaHe B CEKTOPH, ITOJISKAITN HA [IEHOBA perynanus (u3naneH Ha 30
sayapu 2014 r.), B cuna ot 1 ssayapu 2016 T.

MC®O 14 no3BoisBa Ha ApyKeCTBO, KOeTo Ipuiara 3a mbpBu IbT MCPO na npoIbIKU 1a OTYUTA, C
HSKOM OTpaHHuYEHHU INPOMEHH, cajjaTa Mo CMETKUTE 3a pa3CpOUYBaHE, CHIJTIACHO W3HCKBaHMSITA Ha
npeauiHaTta 0a3a 3a ChCTaBsiHe HAa (DMHAHCOBH OTYETH, KAKTO MpPU IIbPBOHAYAJIHO MNpUJIaraHe Ha
MC®O, taka u npu mocienBam (puHaHcoBu oTueTH. Canpara MO CMETKHTE 3a Pa3CpOdYBaHE H
JBIDKEHUSITA B TAX C€ IPEACTABST OTACIHO B OTUETA 32 (PMHAHCOBOTO CHCTOSIHHE, OTUETA 32 Ieyaion U
3ary0wu, oT4era 3a Jpyrusi BceoOXBaTeH JOXO/ U B CrielU(UIHUTE OTIOBECTSBAHHS, KOUTO CE N3UCKBAT.

e MC®O 15 IIpuxomu oT ZOroBopu ¢ KiueHTH (M3maneH Ha 28 mait 2014 r.), B cuna ot 1 sHyapu
2017 r.

MC®O 15 yrouHsBa Kak M Kora apyxectBo, mpmiaramo MC®PO mpu3HaBa NMpHUXOJ U IOCTaBs
W3UCKBAaHMS TAaKHBa JPYKECTBA Ja MPEAOCTABAT Ha IOJI3BATENIMTE Ha (PUHAHCOBUTE OTYETH IIOBEYE
MHpOpMaLUs B YMECTHU onoBecTsBaHus. CTaHAAPTHT NPEABIKAA NPUWIATaHETO HA €IUH €IMHCTBEH,
0a3upaH Ha MPUHIMITA MOJEI B TIET CTHIIKH 32 BCHYKHU JIOTOBOPH C KIIMEHTH.
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o lzmenennss Ha MCDO 11 Otunrtane Ha mpupoOWBaHE Ha JIAJIOBE B CHBMECTHH CIIOPA3yMEHHS
(m3mamenu Ha 6 maii 2014 r.), B cuna ot 1 ssvyapu 2016 1.

V3MeHeHusATa M3ACHSIBAT OTYMTAHETO HA TPUIOOMBAHETO HA y4acTHE B CHBMECTHO CIIOpa3yMEHHE,
KOTAaTO CIIOpa3yMEHUETO MPECTBIsIBA OU3HEC.

e l3menenus kepMm MCC 16 1 MCC 38: Pa3sicHeHus 3a JONMyCTUMH METOAM Ha aMOpTHU3aLUA
(m3manenu Ha 12 mait 2014 r.), B cuna ot 1 ssayapu 2016 r.

M3meHennsTa MOSCHIBAT, Y€ METOABT, Oa3MpaH Ha MPUXOANTE HE CE CUMTA 3a IMOIXOAIIA IPosBa Ha
M3pa3Xxo/BaHe.

o Uzmenenus Ha MCC 16 u MCC 41: IInononaiinu pactenus (nzmaaeau Ha 30 tonum 2014 r.), B
cuna ot 1 suyapu 2016 1.

I/I3MCHCHI/I5[T21 IIO63B$[T HJIOILOILaP'IHHTe paCTCHI/I}I, KOHUTO CC U3I0JI3BAT 3a OTTJICKIAHC Ha HpO)IyKLII/IH B
obxBata Ha MCC 16, 3a 1a ce OTYMTAT IO CHIIUS HAYHH, KAKTO UMOTH, MAIlIMHU ¥ CHOPHKEHUSI.

e Usmenenuss Ha MCC 27: Meroa Ha COOCTBEHMsI KaluTall B WHAMBHIYaJTHH (DUHAHCOBH OTYCTH
(m3manen Ha 12 aBryct 2014 r.), B cuna ot 1 ssHyapu 2016 1.

H3MeHeHusiTa Bb3CTAHOBABAT METOJAa Ha COOCTBEHMs KamuTal KaTO BAapHAaHT 3a OTYMTAHE Ha
MHBECTULIMA B ABIICPHU NPEAIPUITHS, CbBMECTHH APYXKECTBA WM ACOCHULIMPAHU NPEIIPUSITHS B
WHIUBUAYaTHUTE (UHAHCOBU OTYETH Ha JPY>KECTBOTO.

e Usmenenust kbM MC®DO 10 u MCC 28: [Ipogax0a uiax BHOCKH Ha aKTHBH MEXKIY MHBECTUTOP U
HEroBO aCOIMMPAHO WJIXM ChbBMECTHO mpenmnpustue (u3naneHu Ha 11 cenremspu 2014 1.), B cuna
ot 1 stHyapu 2016 .

W3meHeHusiTa ca HacoueHH KbM NPOTHBOpeure Mexay uinckBanuara Ha MCC 28 HuBectunmu B
aconuupanu npeanpusaTus v usuckanusata Ha MCDO 10 Konconmuaupanu (pUHAHCOBH OTYETH U
NOSACHSBAT, Y€ B CJENKa, BKIIOYBALIA ACOLUUHPAHO MNPEINpPUSTHE WM CHBMECTHO HNpPEANPHUITHE
CTETEHTa Ha OTYMTAHE Ha IeYalOn 1 3ary0H 3aBHCH OT TOBa JaJld MPOJAJCHUAT WIH allOPTUPAH aKTHB
MpeJIcTaBisIBa OM3HEC.

o ['omgumrau nogodpenus kbM MC®DO 2012 1. — 2014 r. (m3maneHu Ha 25 centemBpu 2014 r.), B
cuna ot 1 ssayapu 2016 1.

N3menenusta na MCOO 5 Herexkymm akTuBH, IBPXKAHH 3a MPOAaK0a U MPEyCTAHOBEHU NEWHOCTH
J00aBAT crienn(UYHHA CITyYau 3a HAITBTCTBUE IIPH NpUJIaraHe, B KOUTO APYKECTBO peKIacU(pHUIHpa
aKTHB, IbpKaH 3a Mpojak0a B TaKbB, IbPXKAH 32 TUCTPUOYITUS WM OOPATHOTO U CIy4yau, B KOUTO CE
MPEYCTAHOBSBA OTYUTAHE HA JBbPIKAHU 33 JUCTPUOYIIHS aKTUBH.

Wzmenennsata va MCPO 7 DunancoBH HHCTpyMeHTH: OmNoBecTsBaHE A00aBAT AONBIHUTEIHU
HACOKH, 3a Jla M3ACHAT Jajil JIOTOBOp 3a OOCTyXXBaHe MpEACTaBIsABa MPOABIDKABAIIO y4JacTHE B
NPEeXBHPICH AaKTHB 3a [eJUTe Ha WACHTH(PHKAUATA Ha HEOOXOJUMHUTE OIOBECTSIBAHUSI.
ITocneapamoro u3menenre Ha MCDO 1 u3sicHsABa MPUIOKUMOCTTAa Ha U3MeHeHuara Ha MCODO 7,
Kacaell[ HaMaJIsIBAaHETO Ha OMOBECTABAHMS KbM KPATKUTE MEKIUHHN (GUHAHCOBH OTYETH.

M3menenusara va MCC 19 Jloxoau Ha HaeTH JIMLA U3SCHABAT, Y€ IbPBOKAYECTBEHUTE KOPIOPATUBHU
o0nuraIum, U3MoJI3BaHu MPH OTNPECIITHETO Ha TUCKOHTOBUS MPOIICHT 3a JIOXOAUTE CIIe]] HAITyCKaHe
TpsIOBa J1a ce ICHOMUHUPAT BHB BaJlyTaTa Ha JOXOJWTE, KOUTO MOJICKAT Ha IUIAIIaHe (CIIeI0OBATEITHO
J'BJIOOYMHATA Ha MTa3apa 3a Te3u 00JIuranuu TpsioBa Ja ce OIICHU Ha HUBO BATyTa).
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M3menennsara sza MCC 34 MexanaHO (GHUHAHCOBO OTYMTAHE HM3SCHSABAT 3HAUYEHHWETO HA TEKCTA ,,Ha
JIPYTO MSCTO BbB (PMHAHCOBUS OTYET M M3MCKBAT U3IOJI3BAHETO HA MPETPATKU.

e IU3menenus Ha MCC 1: UnnmmatuBa 3a omoBecTsBaHe (M3maneHu Ha 18 mexemBpu 2014 1.), B
cuna ot 1 stayapu 2016 1.

HM3meHeHusaTa HendaT aa Pa3sACHAT MCC 1 u ca HacoueHH KbM 3a0€IIsI3aHHUTE MMpEUYKnu Mpea
CBCTAaBUTCIIMTE IIPH U3II0JI3BAHETO HAa MIPECUCHKHU B IIPEACTABAIHETO HA (I)I/IHaHCOBI/ITC OTYCTH.

e IM3menenus kM MCOO 10, MCOO 12 u MCC 28: MnaBecturmonnu npyxkecrsa: [Ipunarane Ha
U3KIIIOUEHHUETO 3a KoHcomaanus (u3naanenu va 18 nekemspu 2014 r.).

H3MmeHeHussTa ce OTHACST 0 HpO6J'I€MI/I, BB3HUKBAIIA IIPpU MNPWIAraHETO Ha H3KIHOYCHUCTO 3a
KOHCOJIMAAUA TPy HHBECTUIUOHHUTE APYIKCCTBA.

HaAxon oT craHmapTuTe M Pa3sCHEHHATA, ITOCOYEHHU IO-TOpE, HE ca MPWIOKHMH 3a JEHHOCTTa Ha
I'pynara, mopaau KOeTo HAMa Jia OKaXaT BIHMSHUE BHPXY (DMHAHCOBHTE OTYETH. 32 OCTAHAJIHUTE KbM
jarata Ha CBbCTaBIHETO Ha Te3M OTYETU PBKOBOACTBOTO Ha I['pymata Bce olle He € OLEHUIO
NOTCHUUANHUTE €eKTH OT T€3U NPOMEHHU BbPXY (PMHAHCOBUTE OTUETH.

2.2 HpOMeHI/I B CUCTOBOAHATA IMMOJUTHKA U OITIOBECCTABAHUSA

Br3npuernte CYETOBOIHH MOJUTHKH Ca TOCIENOBATETHH C TE3W, NpWIaraHu Mpe3 IMPeaxOTHUs
OTYETEH MEPHO/I.

Ilpn W3roTBSHETO HA MNpPEICTaBeHUS (PUHAHCOB OTYET Ca H3MOJI3BAHM CUETOBOIHHM MPELEHKH U
Jornyckanus. Berpeku ye Te ca 6aszupaHu Ha WHQOpMAIHs, NMPEIOCTaBeHa Ha PBKOBOACTBOTO KbM
JaTtata Ha HM3TOTBSHE Ha (PUMHAHCOBHUS OTHYET, pEATHUTE PE3yJTaTH MOraT Ja ce pas3iuyaBaT OT
HalpaBeHUTE OLICHKU M JOIYCKaHHs.

Ipeuenkn

Ilpu npunaraHeTo Ha BB3NPUETHTE CUETOBOAHU IOJIMTHKH, PHKOBOJICTBOTO Ha ['pymara e HampaBuio
CJIeTHUTE TPELEHKH, U3BbH TE€3HM BKIIOYBAIIM MPUOIM3UTEIHHU OLIEHKH, KOUTO Ca C Hal-ChIIECTBEH
e(eKT BbpXy CyMHTE, IPU3HATH BbB ()MHAHCOBUS OTYET:

Ilpubnuszumennu oyeHKu u NPeONOIOIHCEHUS

OCHOBHHTE TPEINOJIOKEHHS, KOUTO Ca CBBP3aHU C OBJENM W JAPYTd OCHOBHM HW3TOYHUIM Ha
HECUTYPHOCTA B NPHOJIM3UTEIHUTE OIICHKM KbM JlaTaTa Ha OajlaHca, W 3a KOUTO ChIIECTBYBa
3HAYUTEJIEH PUCK Jla JOBEIAT 10 ChIIECTBEHU KOPEKIMHM B 0ajaHCOBUTE CTOMHOCTH HA aKTHBHTE W
MACUBUTE TPE3 CEABAILNS OTYETEH MEPUO/I, Ca IIOCOUEHHU MO-J0ITY.

Jluzuneu

Cornmacio MCC 17 Jlu3uHr pPBKOBOACTBOTO KiacH(HUIMpa JIM3WHTOBUTE JOTOBOPH 3a MAIIWHHU,
o0opy/JiBaHE W TPAHCIOPTHH CpeJICTBA KaTo (DMHAHCOBHM IJM3WHT. B HSAKOM Cly4ad JH3WHIOBaTa
TpaH3aKIUsl HEe € eJHO3HAYHA M PHKOBOJCTBOTO IpPEICHIBA JJAIK JIOTOBOPBT € 32 (PMHAHCOB JIW3WHT,
NpY KOMTO BCHYKHU CHIIECTBEHH PUCKOBE U IOJI3M OT COOCTBEHOCTTa BBPXY aKTHBA C€ MPEXBHPIAT Ha
JIM3UHIOIIOJIy4aTels.

Omcpoqelm OaHBDYHU AKIMUBU
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OTcpoycHNTE NTaHBPYHU AKTHBY C€ MPU3HABAT 32 BCHUYKU HEHM3IOJ3BaHU aHBYHM 3aryOu JIO CTEICHTa,
JI0 KOSITO € BEpOSITHO J1a € Hamuie objaraemMa medanba, cpelry KOosATO Te Ja ObJaT MpHUCHaaHaTH.
Onpe/eNsiHeTO Ha CyMara Ha OTCPOUYCHUTE JaHBYHU aKTHBH, KOSITO Ja ObJe MpHU3HATA, M3UCKBA Ja
ObJic HanpaBeHa ChINECTBEHA MPEIEHKa OT PHKOBOACTBOTO, KOSATO ce 0a3upa Ha 0YaKBaHOTO BpeMe Ha
BB3HMKBAHE M HHUBOTO Ha OBJCIIUTE O0JaracMu IMe4yayiOu, KaKTO W Ha OBJCHIMTE CTPaTeTHU 3a
JMAHBYHO MIaHupaHe Ha [ pymarta.

Obesyenxa Ha He(huHaHCOBU AKMUBU

KbM Besika nata Ha oruurase, I'pymara mpeueHsBa Aajiy ca HalIWLE WHAMKATOPH 3a OOE3lEeHKa 3a
BCHUYKHM He(UHAHCOBU aKkTUBU. HemarepuanHu akTHBU C HEONpEAETEeH CPOK Ha IOJIE3EH >KUBOT Ce
npoBepsiBaT 3a 0Oe3leHKa €XETrOJHO M BBB BCEKH JPYr MOMEHT, aKO ChIIECTBYBAT TaKHBa
uHaukatopu. Jpyrn HeuHAHCOBM aKTMBH ce MpOBEpsBAT 3a OOE3IECHKA, KOraTo ChILECTBYBAT
MHIMKATOPH, Y€ OaJlaHCOBaTa UM CTOWHOCT MOJKE J1a HE € Bb3CTAHOBHMA.

Ilonesen orcueom Ha amopmusupyemu akmueu

PBKOBOACTBOTO Mpepasriexia Mmojae3Hus )KUBOT HAa aMOPTHU3UPYEMH aKTHBU B Kpasi Ha BCEKH OTYETEH
nepuoa. JleWCTBUTEMHUAT IMOJIE3€H KMBOT MOXKE Jia Ce pa3iudaBa OT HalpaBeHaTa OIEHKa MOpaau
TEXHUYECKO W MOpAJHO M3XadsBaHe, NPEAMMHO Ha MAaIIMHU M 000Opy[BaHE, TPAHCIIOPTHHU CPEICTBA,
KOMITIOTPH U POrPaMHU HNPOIYKTH.

Illposusuu

[IpoBu3uM ce€ OTYHMTAT, KOTaTO BBH3HUKHE HACTOANIO ChIACOHO, KOHCTPYKTHBHO WJIA HOPMATHUBHO
3abJDKeHNe 3a ['pynaTa, B pe3y/TaT Ha MUHAIM ChbOUTHS, KOraToO Ce OYaKBa J1a Bb3HUKHAT M3XOISIIH
MAPUYHY TTOTOIM 32 MOTacsBaHe Ha 3aIbJDKEHUETO U KOTaTO MOXKE JOCTATHYHO TOYHO JIa CE€ OTPEIeNH
cyMara Ha caMOTO 3aJbDKeHHe. [IpoBu3muTe ce mpepasriekiar OT PHKOBOACTBOTO KBbM Kpas Ha
BCEKM OTYETEH MEPUOJ] U CTOMHOCTTA UM C€ KOPUTHPA, 32 Jia c€ OTpa3u Hail-Jo0paTa NpuOIM3UTEIHA
OIICHKA.

Obe3yenxa Ha 83eMaHUs

HpI/I HU3roTBAHCTO HA TO3U (I)I/IHaHCOB OTUYCT PBKOBOACTBOTO, 6a3I/IpaHO Ha MHUHAJ OIMUT € HaIlpaBUIIO
HpI/I6J'II/ISI/ITCJ'IHa OIICHKAa Ha 06€3LI6HKaTa Ha TbProBCKUTC B3CMAHU.

O6e3uem<a Ha mamepuaitiu 3anacu

B kpas Ha Bcsika (huHaHCOBa TOIWHA JApYyXecTBaTa OT [ pynaTa U3BBPIIBAT MPETIIE] HA ChCTOSHUETO,
CpOKa Ha TOJHOCT W H3IMOJI3BAEMOCTTa Ha HAJMYHWATE MaTepUaHUTE 3amacH. [Ipu ycraHoBsiBaHe Ha
3amacH, KOUTO ChIbp)KaT MOTEHUHAHA BEPOSATHOCT Jla He OBbJAT peain3upaHu 10 ChLIECTBYBaIlaTa
UM OaylaHCOBa CTOWHOCT B CIIEJIBAIIUTE OTUETHU IEPHOJH, JIpYyKecTBara oT ['pymara oOe3meHsBat
MaTepUaTHUTE 3aIacy IO HETHA peau3upyemMa CTOMHOCT.

AKm}OepCKM UBHUCTIEHUA

Ilpu ompenensiHe Ha ceramrHaTa CTOMHOCT Ha OBIATOCPOYHUTE 3aIBJDKEHHUS KBM IEepCOHAlla IMpHU
TIEHCOHUPAHE Cca M3IO0JI3BaHU BCSKA TOJMHA W3YHCICHHS HA CepTH(OUIMPAHN aKTIOepy, Oa3upaHu Ha
MPENOJNOKEHUS 32 CMBPTHOCT, TEMII Ha TEKy4eCTBO Ha IEpPCOHaia, OBIEII0 HUBO Ha PabOTHH
3aIUTaTH U JUCKOHTOB (PaKTop.

busnec kombunayuu

HpI/I MDBbPBOHAYAJIHOTO UM MPU3HABAHC AKTUBUTC U IMACHUBUTC Ha HpI/I)_IO6I/ITI/ISI Ou3HEC ca BKIIIOUCHU B
KOHCOJIMAUpAHUA OTYCT 3a (I)I/IHaHCOBOTO CbCTOSIHUC C TAXHATa CIHpaBCIAIMBa CTOMHOCT. HpI/I
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W3YMCIISIBAHE HA CHPaBEAMBaTa CTOMHOCT PHKOBOACTBOTO M3IIOA3BA OLEHKH HAa OBACLIUTE MAPHUUHU
MOTOLIM ¥ JUCKOHTOBH (PaKTOpH, KOUTO 0Oaye Morar Jia ce pa3indaBar OT NeHCTBUTECITHUTE Pe3yaTaTu.
Benuky mpomMeHM B OLEHKaTa Ciiell ITbPBOHAYAJHOTO TNpU3HABaHE OWXa Ce€ OTPasuid BBPXY
CTOMHOCTTA Ha pemyTanusTa.

2.3 O0001eHNe HA CHIECTBEHUTE CUCTOBOHH MOJUTHKH
Cnejky B 4y:KIecTpaHHA BaIyTa
DyHKYUOHATHA 6alymMa U AIYMA HA NPEOCMABAHE

OtnenHuTe eneMeHTH Ha (PMHAHCOBUTE OTYEeTH Ha ['pymaTa ce oleHsBaT BbB BallyTaTa Ha OCHOBHATa
MKOHOMHYECKA CPeZa, B KOSTO MPEANPHUATHETO U3BBPLIBA JeHHOCTTA cH (“PYyHKIMOHATHA BalTyTa”).

logumHus QUHAHCOB OTYET € MPEACTABEH B XWI. OBJITApCKHU JIeBa, KOATO € (PYHKIMOHAJIHA BayTa H
BaJlyTa Ha MpeJcTaBiaHe. bbparapckusr nes e ¢pukcupan kbM eBpoto (EUR), mocpencTBom mexannzma
Ha BAIyTHHA CHBET, BbBeJIeH B PenyOnmka benrapus ot 1 sHyapu 1999 1.

3a nenuTe Ha BCEKH KOHCONUAUPAH (PUHAHCOB OTYET Ce M3BBPILIBA IPEU3UHCIICHHE Ha BalyTara Ha
(MHAHCOBUTE OTYETH HA ABLICPHUTE APY)KECTBA B UyKOMHA: OT (yHKUMOHANIHATa BalyTa Ha
CBHOTBETHOTO YY>KIECTPAaHHO IBIIEPHO IPYKECTBO BB BadyTara Ha mpencrassHe (BGN), npuera B
KOHCOJIUIUPaHUsT PUHAHCOB OTYET, KaTO:

a) BCHUKM aKTHBU M TACUBH C€ MPEU3UYMCISIBAT B IPyINoBaTa BajlyTa IO 3aKIIOYUTENEH Kypc Ha
MeCTHaTa BajyTa CIpsMO Hesl KbM 31 JexkeMBpH;

6) BCHUYKH IMPUXOAHU U PA3XOJHU IMMO3NIHHU CC NMPCU3UUCIIABAT B I'PyIIOBATa BalyTa IO CPEACH KypC Ha
MECTHATa BajlyTa CIIpAMO HEA 3a ICpUOAa Ha OTHUCTA,

Penyraiusita ¥ KOPEKIMUTE [0 CIPABEIJIUBU CTOHHOCTH, BB3HHMKHAJIM NpPU NpHUIO0OMBaHE Ha
3aIrPaHUYHO (TYKIECTPAHHO) APYKECTBO CE€ TPETHPAT aHAJOTHYHO KAKTO aKTHBUTE M ITACHBHUTE Ha
TOBA JIPY>KECTBO U CE€ MIPEU3UUCIIABAT BbB BalyTaTa Ha HNPEICTaBAHE M0 3aKIIOUUTENIEH KypC.

Coenku u canoa

Crhenkute B 4yKJeCTpaHHA BaIyTa ce TpaHCQOPMHUPAT BbB (PYHKIIMOHAIIHA BalyTa, KaTo Ce Mpuiara
oduumanHus Kypc 3a choTBETHUS JAeH. [leyanOure u 3aryoure OoT nmpoMsiHa BbB BaJyTHHTE KYPCOBE,
BB3HUKHAJIM B PE3YNTAT Ha pa3IUIAllaHus M0 CHACIIKU B YyXAECTPaHHA BalyTa, KAKTO U OT NPEOLCHKA
M0 3aKJIIOYMTENIEH BaJyTeH KypC Ha ACHOMHHHpAHHUTE B Uy>KIECTpaHHA BajlyTa aKTUBU W MACHBH CE
MIpU3HABAT B OTYETA 32 JOXOJIUTE.

MoHeTapHUTe aKTHBH M NTACHBH B YyXKJCCTpaHHA BaJlyTa C€ OTYMTAT IO 3aKitouuTesicH kypc Ha BHB
KbM nmartata Ha Oamanca. Kem 31.12.2014 r. 1 eBpo = 1.95583 nB. (31.12.2013 1.: 1 eBpo = 1.95583
JIB.)

I/IMOTI/I, MalllMHU U CHbOPBLKCHUSA
I/IMOTI/ITC, MAalHUTEC W CBHOPBKCHUATA CC€ OTUMUTAT IIbPBOHAYAIHO IIO0O HCHA Ha HpI/I,Z[O6I/IBaH€,
BKJIFOYBAIla MOKymnHaTa €Ha, BKIIFOUUTECIIHO MUTa U HEBB3CTAHOBUMHU NaHBbIH, KAKTO U BCUYKU ITPEKU

pa3xoau, HGO6XO}II/IMI/I 3a IPUBCKIAHECTO HA aKTHUBA B HACTOALIIUA MY BHUJ 1 MCCTOHAXOX/ICHUC.

IlocnenBamoro oOlLEHsABaHE HAa WMOTH, MAIIMHU W CBHOPBKEHUS CE€ U3BBpIIBA IO LIEHA Ha
npua0OuBaHe, HAMAJICHA C HATPYIAHUTE aMOPTH3AIMHU U €BEHTYaTHUTE 3ary0n OT 00€3IeHKA.
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AxTuBHuTE Ce aMopTusdpar OT Jgarara Ha HpI/II[06I/IBaHC WM BBBCXKIAHC B CKCIIJIOAaTalMs.
AMOpTI/I3aHI/IﬂTa ce HauucisgBa Ha 0a3a Ha JTUHEHHMS MCTOJ BBHPXY OLCHCHUA IIOJIC3CH JKHMBOT Ha
AKTHUBUTEC, C LCJI Pa3NpPCACIIAHC Ha pa3jinuKaTa MEXAY OajaHcoBaTa CTOMHOCT U OCTATHYHATA CTOMHOCT
BBPXY MNOJIE3HUA JXKUBOT HAa aKTUBUTE, KaKTO CJICABA:

e OO0opyaBaHE U ChOPBKCHUS 3.3 roguHu
e KowmmroTpu 2 roguHu
e ABTOoMOOUIH 5 ronuHu
e (CTOMaHCKU UHBEHTAP 6.7 roguHI

OcraTpuHaTa CTOMHOCT U MOJIE3HUS KUBOT HA aKTHBUTE CE Ipepasricxaar, 1 ako € HCO6XOZ[I/IMO, Cce
MpaBAT CbOTBCTHU KOPCKIIMU KbM BCAKA 1aTa HAa U3TOTBAHC HA (1)I/IHaHCOBI/I$I OTYCT.

Koraro ©OamaHcoBaTa CTOWHOCT € TO—BHCOKa OT BH3CTAHOBUMATa CTOWHOCT, IBITOTPAHHUST
MaTCpUajiCH aKTHUB CC OTUNTA 10 HCTOBAaTa Bb3CTaHOBHUMaA CTOMHOCT.

[lewanbure u 3ary0UTE OT OTIHCBAHE HA aKTHBHUTE CE OIMPEENST, KAaTO Ce ChIIOCTABAT MOCTHIUICHUSATA
¢ OajaHcoBaTa CTOMHOCT M CE€ OTYUTAT B OTUETA 38 BCEOOXBATHHUS TOXO/I.

HemarepuaJjiHu akTuBH
Ilpozpamuu npodykmu

[IporpamMHu NpoAyKTH c€ OTUUATAT IO UCTOPUYECKA CTOMHOCT. Te ce aMOpTU3UpaT M0 JIMHEUHHS METOL
3a CPOK OT 2 TOJAMHH.

Oo0e3nenka Ha HepMHAHCOBH AKTHBH

AKTHBH, KOUTO UMaT HEOIPEIEIICH MMOJIE3eH )KMUBOT HE C€ aMOPTH3UPAT, a Ce IMPOBEPSBAT 3a 00e3IeHKa
Ha TONUIIHA 0a3a. AKTHBH, KOUTO CE aMOPTH3MPAT, Ce MPETJICHKIAT 32 HATUUME Ha 00e3IeHKa, KOraTo
ca Ha JiMlle ChOUTHS WIIM MMa IPOMsIHA B 00CTOATEIICTBATA, TIOJICKa3Bally, Ye¢ OajlaHcoBaTa CTOHHOCT
Ha aKTHBUTE HE € Bb3CTaHOBUMaA. 3a 3aryda oT 00e3lIeHKa Ce NMPU3HaBa cyMaTa, C KOsTO OalaHcoBaTa
CTOWHOCT HAJIXBBPJIS Bb3CTAHOBUMATA.

Bb3craHoBMMaTa CTOWHOCT € MO-BUCOKAaTa OT HETHATA MPOJIaXKHa CTOMHOCT M CTOMHOCTTA B yHoTpeoa.
3a nma ce ompenenu CTOWHOCTTa B yMoTpeda, aKTHBHTE C€ TPYNMUpAT B Hai-MaJKHUTE BBH3MOXKHHU
pasrpaHU4YMM{ EIMHHIM, TEeHepHpallyd MapudHu mnorond. HedwHAHCOBM aKTUBU pPa3NUYHU OT
MOJIOKUTEITHA PEIyTallns, KOUTO MOJISKAT Ha 00€3IICHKa, Ce TPErJIeKIaT 3a HAJTMUME Ha IPU3HAIIY 32
HEOO0XOMMOCTTa OT 00€3IIeHKa KbM BCSAKA OTUYETHA JaTa.

K®M Besika OanaHcoBa fiata 3a 00€3I1[CHEHUTE B MPEIXOIHH MEPUOAN HEPUHAHCOBU aKTHBHU, PA3THYHU
OT IOJIOKUTEIIHATa ThProBCKa PEIIyTalusa CE€ M3BBpPUIBA IPETJICA 3a €BCHTYAJIHO PEUHTCIPUPAHE Ha
3aryouTe OT 00e3IeHKa.

3a Hy)XKInTe Ha TecTa 3a 00e3IeHKa aKTUBUTE ca TPYNUPAaHU Ha Hall-HUCKWUTE HUBA, 32 KOUTO MOXE Ja
ce UAeHTU(HUIHPa eTUHUIA TeHepUpaIla MapHIHHI MOTOIH.

Marepuannu 3anacu

MaTepI/IaJ'IHI/ITC 3aracy BKIIFOUBAT MaTCpralil U CTOKH. B cebecroiinocTTa Ha MAaTCpUAJITHUTC 3aI1acu Ce
BKJIFOYBAT AUPCKTHUTC pa3xXxodu IO 3aKYITYBAaHCTO WJIKM NPOU3BOACTBOTO HM, r[pepa60TKaTa U Apyru
IMPEKU pas3xoau, CBbpP3aHU C IOCTaBKaTa HM. Kem Kpasd Ha BCEKHM OTUCTCH IMEPHUOJ MATCPUATHUTE
3aracy C€ OICHABAT 110 IMO-HUCKAaTa OT ce0eCTOMHOCTTA M U TIXHATA HETHA pcaimnsupycma CTOMHOCT.
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Cymara Ha Bcsika 00e3lieHKa Ha MaTepHaHHUTE 3alacH JI0 HeTHaTa MM peallu3upyeMa CTOWHOCT ce
NpU3HABA KaTo Pa3xoj 3a Meproia Ha 00e3leHKaTa.

Hernara peanm3upyema CTOHHOCT TNpEICTaBIisiBA OYaKBaHATa MPOJAXKHA IIEHA HAa MAaTCPHATTHHTE
3aracy, HaMaJieHa ¢ OYaKBaHUTE Pa3XO/IH 3a JOBBPILIBAHE U Poaaxoa.

IIpu ynorpebarta (mpogakbara) Ha MaTeprUa Il U CTOKH C€ M3MOI3Ba METOABT HA CPEAHO-TIPETETIeHaTa
1eHa (cebecToiHOCT).

[Ipu mpomaxba Ha MaTepUalTHUTE 3amacy TsAXHATa OallaHCOBA CTOMHOCT CE MPH3HABA KATO Pa3Xxo] B
Nepuo/a, B KOWTO € MPU3HAT ChOTBETHHS MPUXO/I.

Penyranus

Penyranusta mpenacrapisBa ObAelIUTe WKOHOMHUYECKH MOJI3M, MPOM3THYAIIM OT APYTH aKTUBH,
npuaoOuTH B OM3HEC KOMOWHAIMSA, KOUTO HE Ca WHAMBHUAYAIHO HMICHTU(QUIHMPAHW W MPU3HATH
OT/IEJHO.

PenyranusTa ce mpu3HaBa Cjell ONPENcIsHe HAa BCHUYKHM pa3rpaHUUYMMU HEMAaTEepPHATHH aKTUBU. Tsi
NpEe/ICTABNIsIBA HAJBUINCHUETO HA IeHAaTa Ha MpHIoOHBaHE (MPEJOCTABCHOTO BBH3HATPAXKICHHUE) HAJ
CTpaBe/IBaTa CTOMHOCT Ha Jeia Ha ['pymaTa B HETHHTE pasrpaHUYUMH aKTHBH Ha MPHIOOUTOTO
JIPY’KECTBO KbM JlaTaTa Ha mpuaoOuBaHeTO (OM3HEC koMmOWHaIuATa). B KoHcomuaupaHusi (PUHAHCOB
OTYET TSI IMBPBOHAYAJIHO CE OICHs]BA 1O IIeHA Ha MpUA0OHBaHe (CEOECTOMHOCT), a MOCEABAIIO - IO
[[eHa Ha MPHUJ00MBaHE MUHYC HATPYIIAHUTE 3aryOu OT 00e3IleHKU. PemyTarusara He ce aMOpTU3UpA.

PenyranusTa, BB3HMKHaNa TpU MNpUAOOMBAHE HA IBIIEPHO TPEANPHUATHE CE€ TMPEACTaBsS B
KOHCOJIWAUPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHUE KBbM IpyTiaTa Ha “HeMaTepUaIHUTE aKTHUBH .

3a menuTe Ha TecTa 3a 00e3IeHKa pPeryTaluaTa ce pa3npeieis KbM BCsKa elHa eMHUIA, TeHepHrpalia
napuyHu motouu Ha I'pymara (WM rpyma OT €IWHUIM, TeHepupallyd MapudHH IMOTOIHM), KOSTO Ce
OYaKBa /1a ©Ma MOJ3U OT OM3HEC KOMOMHANKATA, HE3aBUCHMO OT TOBA AAJIH JPYTH aKTHBU HIIU TACUBH
Ha IPUA0OUTOTO APY>KECTBO Ca pas3NpeieleH! KbM Te3H eIUHHIIH.

3aryOuTte OT 0Oe3lleHKa Ha permyTalusl ce MPEACTaBIT B KOHCONWAMPAHUS OTYET 32 BCEOOXBATHHS
noxon (B rmeyandara wim 3arydara 3a ToJHaTa) KbM MTO3UIHSITA “pa3X0/au 32 aMOPTH3AIHS .

Bbusnec koMmOMHANIMH

[Tpu mpumoOuBaHe Ha JBIIEPHO JIPYKECTBO (MpeANnpusThe) oT ['pymara npu OH3HEC-KOMOMHAIUH Ce
W3IIOJI3Ba METOABT Ha MpuaoOuBaHe (MOKYMKO-poaaxoa). IIpexBbpiaeHOTO BBb3HArpakJIeHHE
BKJIIOYBA CIpaBeJUIMBaTa CTOMHOCT KbM JlaTaTa Ha pa3MsHaTa Ha NPEJIOCTAaBEHUTE AaKTHBH,
BB3HUKHAIIMUTE WM TIOSTH 3aJIbIDKCHUS W Ha W3JaJICHUTE WHCTPYMEHTH Ha COOCTBEH KamuTal OT
NpuI0OMBAIIOTO JPYXKECTBO, B 3aMsSHA Ha IIOJY4aBAaHETO HAa KOHTPOJA HAA MNPUA0OMBAHOTO
JIpykecTBo. TS BKJIIOYBA W CIIpaBeIMBaTa CTOMHOCT Ha BCEKHM aKTHB WJIM IaCUB, KOHTO ce sBSBa
pesyiTaT OT CIopa3yMeHHE 3a BBb3HarpakaeHue moj ycioBue. IIpekurte pasxomu, CBBp3aHU C
npua0O0MBaHETO, Ce TIPU3HABAT KATO TEKYIIH 3a MIEPHO0JIa, B KOMTO Te ca M3BBPIICHH, C U3KIFOUEHUE Ha
pasxonuTe 3a eMUCHS Ha IBJITOBH MM MHCTPYMEHTH Ha COOCTBEHHS KalHMTall, KOMUTO CE IPHU3HABAT
KaTo KOMIIOHEHT Ha COOCTBEHUS KalMUTaJl.

Beuuky mpumoOuTH pa3rpaHUYMMH aKTHBH, TIOCTH IMACHBH W YCIOBHUTE (M3KPHUCTATHU3HPAIIH)
3aIbJDKEHUS] B OW3HEC-KOMOWHAIMATA, C€ OICHSIBAT ITBPBOHAYAIIHO IO TAXHATa CIpaBeINBa
CTOWHOCT KBbM JlaTaTa Ha pa3MsHaTa. Bcsiko mpeBuineHne Ha cOopa OT MPEXBHPICHOTO
BB3HArpakJieHue (OIEHEHO MO CIIpaBeIMBa CTOMHOCT), CyMara Ha HEKOHTPOJHMPAIIOTO yYacTHE B
npuI00MBaHOTO MPENPUATHE U, TIPY MPUI0OUBaHe Ha eTalH, CIIpaBeInBaTa CTOMHOCT Ha JiaTaTa Ha
npuI00MBaHe HA MO-PAHO MPUTEKABAHOTO KAITUTAJIOBO YUACTHE B MPUIOOUBAHOTO MPEIIPUITHE, HAJT
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NPUAOOUTUTE Pa3TPaHUYUMH aKTHBH W TOCTH MACHBU Ha TPUI0OUBAINOTO JPYKECTBO, CE TPETUPA U
MpU3HAaBa KaTo permyTarus. AKO AeIbT Ha MPUA0OUBAIIOTO APYKECTBO B CIIPaBeINBATA CTOMHOCT Ha
HETHHUTE TPUAOOUTH pa3rpaHUYMMK AKTHBM HAJBHINABa Il€HATA Ha TMPUI0OHMBaHEe Ha OW3HEC-
KOMOWHAIMATA, TOBA TPEBHUIICHNE Ce IPU3HABA He3a0aBHO B KOHCOJMIUPAHUS OTYET 3a IOXOJHUTE Ha
I'pymata B crarmara “nedanOw/(3aryom) ot mnpumoOuBaHe Ha/(0CBOOOXKIaBaHE OT) IBbINCPHH
JipyxKecTBa”.

PduHAHCOBU aKTHBH

Kpenutn u B3emaHusi ca HeOEpUBAaTUBHU (MHAHCOBU AKTUBH C (UKCHPAHH WIH YCTAaHOBUMH
IUTAIIaHus, KOUTO HE Ce KOTUPAT HA aKTHBEH Ma3ap. 1e ce OLEHSABAaT B KOHCOJIMOUPAHHS OTYET 32
(PMHAHCOBOTO CHCTOSHHME MO TSAXHATa aMOPTH3MpYeMa CTOMHOCT NpPU H3MOI3BAHETO HA METOJAa Ha
eeKTHBHATa JIMXBA, HaMaJlleHa C HampaBeHa oOe3leHKa. Te3u akTWBU ce BKIIOYBAT B rpymara Ha
TEKyLIUTE aKTUBH, KOraTO MaTypuUTEeThT UM € B paMKHUTE Ha 12 Mecela Wiy B 00MYacH ONepaTHBEH
IUKBJI HA CbOTBETHOTO APYKECTBO OT [ pymara, a ocTaHaNNTe - KaTO HETEKYIIIH.

TbHpPropcku B3eMaHUs

TbproBeckuTe B3eMaHMs c€ MPHU3HABAT ITbPBOHAYAIHO MO CIIPaBeUIMBA II€HA, a B IMOCIEACTBUE IO
aMOpPTU3UpaHa CTOMHOCT (KaTo ce M3MO0J3Ba METOAA Ha €(EKTHUBHHMS JIMXBEH MPOLEHT), HAMAJIEHa C
€BEHTYyaJIHa MPOBH3H 32 00€3LeHKa, OCHOBABAlla Ce Ha MPETJiel, U3BbPILBAH OT PHKOBOACTBOTO, Ha
cajijata B Kpasl Ha BCEKH Mecell.

[IpoBu3us 3a o0Oe3neHKa ce MpaBu B CIy4ail, Ye ChIIeCTBYBa OOCKTHUBHO J0Ka3aTeICTBO, 4e | pymara
HsAMa aa 61;[[6 B CBCTOSHHEC Ja 01)6epe BCHUYKHU ABJDKMMU CYMH CBIVIACHO IMIBbPBOHAYAIHUTE YCIOBHUA 110
OTHOIICHUEC HAa CHbOTBETHUA Pa3yCT.

3a WHIUKATOPYM HAa HAJIUYMETO HA OCHOBAaHHE 3a OOE3lECHKA CE CYMTAT 3HAYMMHU (PUHAHCOBH
3aTpyIHEHHs] HA KJIMEHT, OOSBSIBAHE B HECHCTOSTENHOCT, 3aKbCHEHNE B TUIAIAHETO MJIM HEIUIAIlaHe
BroOIIe. CymaTa Ha oOe3lieHKaTa € pas3jiikata MEXIy OajaHcoBaTa M Bb3CTaHOBUMAaTa CTOHHOCT.
IMocnenHata mpeAcTaBRisABa HACTOSIATA CTOMHOCT HA TMAPUYHWTE TMOTOLHM, JWCKOHTHPaHA C
e(eKTHBHHUS JIMXBEH MpOILEHT. Pa3MepbT Ha mpoBH3HATA 3a OoOe3lleHKa ce NMpU3HABa B OTYETa 3a
noxonute. Bzemanus ¢ npocpoune mo-royissMo ot 360 aHu ce 00€3IeHSBAT C IsIaTa UM CTOMHOCT.

AKko B clieiBall MEepHO CyMaTa Ha 3arybara oT 00e3leHKa HaMaliee M CMabT MOXE M0 OOCKTHUBEH
HA4YMH J]a Ce CBBPXKE ChC CHOUTHE, KOETO BH3HHKBA, CIIe/l KATO 00E3ICHKATa ¢ TPU3HATa, PEan TOBa
NPU3HATHUTE 3aryOu OT 00E3IIeHKA Ce Bh3CTAHOBSIBAT JIO0 CTEIEHTA, JI0 KOATO OalaHcoBaTa CTOHHOCT Ha
aKTHUBA HE TMpEBHINABA HEroBaTa aMOpPTHU3UpaHa CTOWHOCT KbM JiaTara Ha Bh3CTAHOBSIBAHE.
Bb3craHoBsiBaHeTO Ha 3arybata oT o0e3leHKa ce MpU3HaBa B revandara wim 3aryoara.

JINXBOHOCHO 32eMM U IPYTH NPeI0CTABeHN (PMHAHCOBU pecypcH

Benuku 3aemMu w Apyrd MpeoCTaBeHHW (QUHAHCOBH PECYPCH C€ TIPEJICTABAT MBPBOHAYAIHO 10
cebecToiHOCT (HOMHHAIHA CyMa), KOSITO Ce ITpHUeMa 3a CIIpaBeInBa CTOMHOCT Ha MPEJOCTaBEHOTO T10
celKaTa, HETHO OT IMPEKHTE Pa3xojad, CBBP3aHM C TE3HM 3aeMH W IpelnoctaBeHH pecypcu. Crex
MbPBOHAYATIHOTO WM IpU3HABaHE, JIMXBOHOCHUTE 3a€MH W JIDYTH MPEJOCTaBeHU PECypCH,
MOCJIEBAIO C€ OLIEHSBAT M TMPEJICTAaBIT B KOHCOJIMAMpAHHUA (PUHAHCOB OTYET MO aMOpTH3HpyeMa
CTOMHOCT, OIpeliefieHa 4Ype3 IpujaraHe Ha MeToAa Ha eQeKTHBHATa JHxBa. AMOpPTHU3MpyeMaTa
CTOHHOCT € M3YMCIIeHa KaTo ca B3€TH MPEIBUJ BCHYKH BHJIOBE TAKCH, KOMUCHOHHH H JIPYTH CYMH,
aconmupaHu c Te3u 3aeMu. [lewanburte m 3aryOure ce NpU3HABAT B KOHCOJIMIMPAHUS OTYET 3a
BceoOXBaTHHA 10X0[ (B medanOaTa WM 3arydarta 3a roguHaTta) Kato ()MHAHCOBH NMPHUXOIU (JIMXBH)
WIN pa3xoIu Mpe3 MepHoja Ha aMOPTU3alMs WM KOraTO B3€MaHMATA C€ MOracsT, OTHHIIAT WM
penympar.
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IlapuyHu cpeacTBa M NAPUYHU €KBUBAJIEHTH

HapI/I‘lHI/ITC CpCACTBa U MAPHUYHHU CKBUBAJICHTHU BKJIFOYBAT Mapu B 6pOI>'I U Iapu 1o 0AHKOBU CMETKU
ApYru BUCOKO JHMKBUAHU KPATKOCPOYHU HMHBECTHUIMU C IIBbPBOHAYAJICH MaACXK OT 3 MECCla U I10-
MaJIKo.

DOUHAHCOBY NMACHUBH U HHCTPYMEHTH HA COOCTBEHHUSI KANUTAJ

prr[aTa Knacn(bnunpa ABJIITOBU HMHCTPYMCHTHU W HWHCTPYMCHTU Ha COOCTBEH KamuTajd WA KaTo
(bHHaHCOBI/I 3abJDKCHUA WIJIM KAaTo COOCTBEH KaIlluTal B 3aBHCHUMOCT OT CBIIHOCTTAa U YCJIOBUATA B
A0T0BOpa CbC CHbOTBETHUA KOHTPAr€HT OTHOCHO TE3W MHCTPYMCHTH.

CoOcTBeH KanuTAaJ, pe3epBy U TUBHICHTH

Wznanennte 0OMKHOBEHU aKIWU ca KIacH(UIIUPAaHU KaTO aKIMOHEPEH KalnTall, KOWTO € TIPeCTaBeH
M0 HOMHHAJIHATA CH CTOWHOCT CBHIVIACHO CHJICOHOTO pEIICHHME 3a perucrpanus Ha J[pykecTBOTO-
Mauka.

CIIMAN Al e akIMOHEpPHO IPYKECTBO U € 3aIBJDKEHO J1a perucTpupa B THProBCKHUS PETUCTHP
OIlpeJiesIeH pa3Mep Ha aKLIMOHEPEH KalluTaj, KOWTO a CIyKM KaTo o0e3leueHUe Ha KpeaIuTOpuTe Ha
JpykxecTBoTO-MaliKa 3a U3IIBJIHEHUE Ha TEXHUTE B3€MaHUs KbM HETO.

JpykecTBOTO-MaliKa OTYUTA aKIIMOHEPHHUS CU KaluTall 10 HOMHUHAJIHA CTOMHOCT Ha PEruCTpUpPAHUTE
AKIUH.

ChrioacHO M3MCKBaHUATa HAa THPrOBCKHUs 3aKOH W mpueTHs Ycras, [lpyskecTBoTo-Maiika oOpasyBa

¢donn PesepBeH, kKoiTO HAOUpa CpeCTBA OT CIEIHUTE U3TOYHHIIN:

- OmnpenenenHa OT eAHOIMYHUSA COOCTBEHHK Ha KaIlUTasa yacT OT 1edandara, HO He HO-MaJIkoO OT
1/10, mokaro cpencreata BbB GoHaa gjocturHat 1/10 ot kanurana;

- CpencrBara, TMOJTYYEHH HaJ HOMHHAIHATA CTOMHOCT Ha AaKIHUUTE M OOJIMTAllUUTE IIPH
U3/IaBaHETO HM;

- Jlpyry H3TOYHMIM N0 PEIICHNE Ha €HOJIMYHUS COOCTBEHUK Ha KalnTaja.

CpencrBara Ha (Gonz PezepBeH Morar Jja ce H3M0I3BaT caMo 3a:

- ITokpuBaHe Ha roAMIIHATA 3ary0a;

- ITokpuBane Ha 3aryOu OT MUHAJIX TO/IMHH;

- Korato cpeacrBara ot ¢ona Pezepen HagxBwpisat 1/10 ot xanurana, mo-rojJeMusiT pasmep
MoOKe Jja ObJie M3II03BaH U 32 YBEJIIMUaBaHE HA KalHUTala.

[IpemuitHuTEe pe3epBU BKIKOYBAT IPEMHH, IIOJYUYCHH TP €eMUTHPAHETO HA COOCTBEH KanuTal. Bendaku
pa3xolu IO CHIEJIKH, CBbP3aHHU C EMUTHPAHE HA aKLMU Ca NPHUCHAJHATH OT BHECEHUs KaluTall, HETHO

OT JaHBYHHU 00JIeKYeHUS.

Hepasnpenenenara mneuanba BKIIOYBAa TeKyIUMs (MHAHCOB pE3yiTaT M HATpyIaHUTE IedanOu ot
NPEIXOIHU TOANHHU M HETIOKPUTH 3aryOH OT MPEIXOAHU TOJIUHH.

PaSHpe}leHeHI/IeTO Ha JUBHUJCHTHU CC IpHU3HAaBa KaTO 3aAbJDKCHUC BbB q)HHaHCOBI/ITe OTYCTH B II€proaa,
B KOWTO € OZ[O6PCHO OoT CO6CTBCHI/IHI/ITC.

PuHaHCOBY NACUBU
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®uHaHCOBUTE TacWBHU Ha ['pymara BKIIOUBAT OAHKOBHM 3a€MH, THPTOBCKH U APYTH 3aTBIDKCHHS H
3aIBJDKCHHUS 110 JIM3UHTOBU TOTOBOPH.

@DUHAHCOBUTE IIaCHBU CE NPHU3HABAT, KOIaTO CHILECTBYBAa IOTOBOPHO 33aIbJDKEHHE 3a IUIALIaHE Ha
Napu4Hd CyMH WM APYr (UHAHCOB aKTHB Ha JAPYro MPENpHUITHE WM JOTOBOPHO 3aJbIKCHHE 3a
pasmsiHa Ha (UHAHCOBM MHCTPYMEHTH C JPYro MNpEeanpusATHE NPH NOTEHIUAIHO HEOIAronpHUsITHU
yCIIOBUSL.

DuHaHCOBUTE MACHBHM C€ OLICHABAT IIOCJICIABAILO IO aMOpTU3npaHa CTOI>'IHOCT, KaTo C€ H3II0JI3Ba
MCTOIOBT HA CCI)CKTI/IBHaTa JINXBA.

TBbProecku 3abJ/KEHUS

THproBeckuTe 3aAbIDKEHUS Cca 3aqbJDKCHHS 3a 3alllallaHe Ha CTOKW WM YCIYTH, KOWTO ca Owim
MPHUIOOUTH OT TOCTABUUIM B OOMYAMHMS XOJ HAa CTOTIAHCKATa IEHHOCT. ThProBCKUTE 3aIBIIKCHHUS CE
KJIAaCU(UIMPAT KAaTO TCKYIIH 33aJIbJKCHHS, aKO IUIAIAHETO € AB/DKMMO B PAMKUTE HA €HA TOIMHA
WM TTO-MaJIKO (WJTH HOPMAITHUS KB HA CTOMAHCKaTa AEHHOCT € TIO-ABJIBT), aKO CIyJasT He € TaKbB,
T€ CE MPEICTABAT KATO HETEKYIIU 33 bIKCHUS.

TBHProBekUTe 3aABIDKEHUSI CE NMPU3HABAT IIBPBOHAYAIHO IO CHPABEAJIMBA LIEHA, a B IOCIEACTBUE I10
aMOPTU3MpPaHa CTOMHOCT KaTo Ce€ M3II0JI3BAa METO/1a Ha e(PEeKTUBHUS JINXBEH MPOLICHT.

JINXBOHOCHH 3a€MH U APYIrd NPUBJICYCHHA (anchonn pecypeun

B koHcomuaupaHus (pUHAHCOB OTYET BCHYKHU 3aC€MH M JPYTU MPHBICYCHU (MHAHCOBU PECYpPCHU CE
MPEJICTABAT IIBPBOHAYAIHO MO CE0SCTOWHOCT (HOMUHAJIHA CyMa), KOSATO CE MpHeMa 3a CIIPaBeIIMBa
CTOWHOCT Ha TOJYYEHOTO TO CJENKaTa, HETHO OT MPEKUTE Pa3XOJH, CBbP3aHH C TE3H 3aCMH U
npuBliedeHn pecypcu. Crell MbPBOHAYAIHOTO WM MpPH3HABAHE, IMXBOHOCHUTE 3a€MHU W JIPYTH
MIPHUBJICYCHU PECYPCH, MOCIICABAIIO CE OICHIBAT M MPEJACTABAT B KOHCOJUAMPAHHUS (UHAHCOB OTYET
10 aMOPTH3MpyEeMa CTOMHOCT, OINpEIeCHa upe3 MNpujaraHe Ha MeToja Ha e(eKTHBHATAa JIMXBa.
AMopTH3HpyeMaTa CTOMHOCT € U3YKCIICHA KaTO ca B3ETH MPEBH]] BCHUKH BHJI0BE TAKCH, KOMUCHOHHU
W JAPYTd Pa3XoJ, BKJ. TUCKOHT WJIM MPEMHUS, acOIMUPaHK ¢ Te3u 3aeMu. lleuanOute u 3aryoure ce
MpU3HABaT B KOHCOJIMIUPAHUS OTYET 3a BCEOOXBAaTHUS J0X0J] (B mevyaybaTa Wid 3aryoara 3a
TOJIMHATA) KaTo (DMHAHCOBHM MPUXOAU WM pa3xond (JIMXBH) Mpe3 Mepuojia Ha aMOPTH3AIUATA WU
KOTaTO 3a/ILJDKCHUATA C€ OTIHUIIIAT WK PEIyIIUpaT.

JIn3uHr

Dunancos 1u3unz

I'pynama kamo nuzunzononyyamen

DUHAHCOBUAT JU3UHT, NMPH KOWTO ce TpaHcdepupa KbM ['pynarta ChIIeCTBEHAaTa 4acT OT BCHYKH
PHUCKOBE U CTOMAHCKH TIOJ3H, MPOU3THYAIIN OT COOCTBEHOCTTA BBPXY aKTHBA MO (PUHAHCOB JIN3WHT,
ce KamuTajJu3upa B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHME HA JM3MHIONOIYYaTelNsl KaTo ce MpeacTaBs
KaTO MMOTH, MAllMHU ¥ 00OpyZIBaHE IOA JIM3HMHI 110 IIeHa Ha He3za0aBHA Mpojakba MM ako € IIo-
HHUCKa - 0 CeTanrHaTa CTOMHOCT Ha MUHUMAJIHUTE JIM3MHIOBH IUIANIaHUA. JIM3MHTOBUTE TUTANaHUA
CBHIBPKAT B ONpEACICHO CHOTHOIICHHE (PUHAHCOBHS Pa3xoj] (JIMXBaTa) M NpHUIIafamiara ceé yacT OT
JM3UHIOBOTO 3aJbJDKCHUE (TJIABHHIA), TaKa Y€ Ja CE IIOCTUTHE IOCTOSHEH JIMXBEH MHPOLEHT 3a
ocraBalllaTa HeU3IJIaTeHa 4acT OT IVIaBHUIIATA I10 JIM3UHIOBOTO 3aJbJDKeHue. JINXBEHUTe pa3xoau ce
BKJIIOYBAT B KOHCOJIMIUPAHMS OTUET 32 BCEOOXBATHHUS 10X0/]I (B Medandara win 3arydaTa 3a roanHaTa)
KaTo “(pMHAHCOBHU pa3xoan” - IMXBa, Ha 0a3a eEeKTUBEH JTMXBEH MPOLCHT.
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[IpunobutnTe MO (PMHAHCOB JIM3WHT aKTUBU CE aMOPTU3UPAT Ha 0a3a MOJIe3HHUS )KUBOT Ha aKTHBA U B
paMKHUTE Ha JTU3UHTOBUS CPOK.

Onepamueen nusunz
I'pynama kamo nuzunzononyyamen

Jlu3uHr, TpU KONTO HaeMoAaTeNsT MPOABIDKAaBa Ja IMPHUTEkKaBa CHIIECTBEHATa YacT OT BCHYKHU
PHCKOBE U CTONAHCKH M3TOIM OT COOCTBEHOCTTA BBPXY [HaJEHHUsl aKTHB C€ KJIacHpHUUupa Karo
orepaTuBeH JU3HHT. [lopagy ToBa akTHBBT HE Ce BKIIOYBA B OTYETa 32 (PJMHAHCOBOTO CHCTOSHHE Ha
JIM3UHIONIOIY4aTels.

HJ'IaH_[aHI/ISITa BbB BPBb3Ka C OICPATUBHHA JIM3UHI CC IPU3HABAT KATO pasxXxoAu B KOHCOJIMAUPAHUA
OTYeT 3a BceoOXBaTHUS J0x0J (B meyayibaTa wiu 3ary0baTa 3a rogudHaTa) Ha 0asza JIMHEEH METOJ 3a
Hepro/ia Ha JTM3HUHTA.

I'pynama xamo nusunzodamen

HaCMOZ[aTCJ'IHT InpoabJLKaBa Ja NpUTE)KaBa CbIICCTBEHA YaCT OT BCUYKU PUCKOBE U CTOIMAHCKH U3TOOU
OT COOCTBEHOCTTA BBpXY AaJC€HUSA AKTHUB. Hopa)m TOBAa TO3W AKTUB IPOAbJUKABa Oa € BKIIIOYCH B
CbCTaBa Ha HCTrOBUTC HMOTH, U MallMHHU H 060pyz[BaHe KaTO aMopTu3anuATa My 3a Iepuoja cc
BKJIFOYBA B TCKYIIUTEC Pa3XO0Ju HA JIM3UHT OAATCIIA.

[MpuxoabT OT HAaeMU OT ONEpaTHBEH JM3WHT ce TpU3HaBa Ha 0Oa3arta Ha JMHEHHHS METOA B
IIPOJIBIDKEHHE HAa CpPOKAa Ha ChOTBETHMSI JIM3UHI. [IbpBOHAYANHO HANPAaBEHWUTE NPEKH PA3XOIH BbB
Bpb3Ka C JIOTOBAapsSHETO M YPEKAAHETO Ha OINEpPAaTHBHUS JIM3MHI, c€ J00aBAT KbM OamaHcoBaTa
CTOWHOCT Ha OT/A3JeHUTE aKTUBH U C€ NMpHU3HABAT Ha 06a3ara Ha JTUHEHHHUA METOJ B MPOIbIDKEHHE HA
CPOKa Ha JIN3MHTA.

Janbum

JABIDKUMATE TaHBIN Ce U3YHCISABAT B CHOTBETCTBHE C OBITAPCKOTO 3aKOHOIATEIICTBO, KATO CE OTYHTA
e(eKTHT Ha TEKYIIUTE JaHBIM U OTCPOUYCHHTE AaHbIM. HomMuHamHaTa nanbpuHa ctaBka 3a 2014 1. e
10%.

TexyimuTe NaHBIU BbPXY Meuandara ce M3YHCIsIBAT HA 0a3a obOjaraeMa medanba 3a JaHBYHU IEITH,
KaTo 3a TOBa (DMHAHCOBHAT pE3ysTar ce ImpeodpadyBa B CHOTBETCTBHE C OBJITapCKOTO JAHBYHO
3aKOHOJIATEJICTRBO.

I[aH’I)"IHI/ISIT e(l)eKT, CBBpP3aH CbC CACIIKU U C’B6I/ITI/I$[, OTUYCTCHU KATO MPUXOAU WIN pa3xXodH, CbhIIO CC
OTYMTA B OTYETA 34 BCEOOXBATHMS JOXO. HaHL‘-IHI/ISIT e(i)eKT, CBbp3aH CbC CACIIKU U C’b61/ITI/I${,
OTUCTCHU JUPCKTHO B coOCTBEeHHS KarnuTall, CbIIO CC OTHACA OAUPCKTHO B COOCTBEHHSI KaIlUTAll.

OTcpoUueHNTE MAaHBIM CE WU3UMCIIABAT 32 BCHUKHM BPEMEHHH Pas3lIMKH MEXIy JaHhYHATA OCHOBA Ha
AaKTUBUTE M MMACHBUTE M TAXHATA MPEHOCHA CTOMHOCT KbM JaTaTa Ha ()MHAHCOBUS OTYET, KaTo Ce
M3II0JI3Ba 0aJIaHCOBHSAT METOA. 3a OmpeneisHe Ha OTCPOUYEHHUTE AAHBIM Ca M3MOJI3BaHU JTAHBUHUTE
CTaBKH, OYaKBaHH J1a ObAaT e)EKTUBHU MPH TSIXHOTO OBJACIIO PeaTU3upaHe.
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OtcpoueHNTE TaHBYHM MACHBH C€ OTYHMTAT 33 BCHYKH BPEMEHHH PA3JIMKH, MOAJICKAIIM HA JaHBUYHO
oOnarane, OCBeH B CIly4aHWTe, KOTaTo Bb3HUKBAT OT I'bPBOHAYATHOTO OTYNTAHE HA AKTUB WJIM MACHB
NIPU ClIeNKa, KOSITO KbM MOMEHTa Ha W3BBPLIBaHE He JaBa OTpaKeHHE HUTO HA CUCTOBOJHATA, HUTO Ha
JaHbYHATA Mevanda win 3aryoa.

OTCpOYCHUTE TAHBYHU aKTHBH CE OTYMTAT 332 BCUYKHM BPEMCHHH Pa3JIMKH, MOJICKAIIH HA MPUCTIaIaHE
JIO CTETIEHTA, /IO KOSITO € BEPOSATHO Ja uMa Objema odraraemMa nedanda, Cpemry KOsiTO aKTHBHTE Ja Ce
peanuzupar.

Jloxoau Ha HAeTH JIULA
Kpamkocpounu ooxoou

KpaTkocpouHuTe 10X0/U 3a HACTUS MEPCOHAN T10]1 (hopMaTa Ha Bh3HATPAXKICHHUS, OOHYCH M COLIMATTHH
JIOTLJIAINAHUS U TPUIOOMBKU (M3UCKYyeMH 3a ypeXJaHe B paMKUTe Ha 12 Mecema ciex Kpas Ha
HepHo/ia, B KOMTO MEPCOHAIBT € TOJIOKII TP/ 33 TAX WM € W3IBIHWI HEOOXOIUMHUTE YCIOBUS) Ce
MPU3HABAT KAaTO Pa3XxoJl B OTYETa 3a BCEOOXBATHHA JOXOJ (B Imeyandara WiId 3arydara 3a roJuHara),
ocBeH ako fganeH MC®PO He U3UCKBa Ta3M CyMa Jia e KaluTallu3upa B ce0ECTOMHOCTTa Ha OnpeeicH
aKTHB, 3a TIEPUO/Ia, B KOWTO € MOJ0KEH TPYAbT 32 TSIX M/WIN Ca U3IBITHEHH N3UCKBAHUATA 32 TSIXHOTO
HoJTy4aBaHe, M KAaTo TEKYIIO 3aJbJDKEHHE (Ciel NpHUCNajJaHe Ha BCHYKU IUIATCHH BeYe CYMH U
noJiaraiiy ce yAPHKKH) B pa3Mep Ha HEAUCKOHTUPaHATa UM CyMa.

KbM nmatata Ha BcekM KOHCOJNIMAMpaH (DUHAHCOB OTHUET JIpy)KecTBara oT I'pymara mpaBAT oLieHKa Ha
cyMaTa Ha OYaKBaHUTE Pa3XOIH 10 HATPYIBAIIUTE CE KOMIIEHCHPYEMH OTITYCKH, KOSTO CE O4YaKBa Ja
ObJec W3IUIATCHA KaTo pe3yiaTaT OT HEW3IOJI3BAaHOTO TpaBO Ha HATpyMaH OTIYyCK. B omeHkarta ce
BKJIIOYBAT NPUOIM3UTENHATA MPELEHKa 3a CyMHUTE 332 CaMHTE Bb3HATPAXKICHHS M Ha BHOCKUTE IIO
3aIBJDKUTETHOTO OOIIECTBEHO M 3IPAaBHO OCHUTYPsSBaHE, KOUTO pabOTONATENSAT IBJDKH BBPXY TE3U
CYMHU.

Jloxo0u npu nencuonupane (nianoee ¢ oepunupanu 00xoou)

CeriacHo Konexkca Ha Tpyna mpu mpekpaTsiBaHe Ha TpPYZOBOTO MPABOOTHOIIEHHE, CleJ KaTo
paOOTHUKBT WM CIYXXKHUTEJIAT € HPUAOOMI NMpaBO Ha IMEHCHSA 3a OCHUTYPHUTENEH CTaX M Bb3pacT,
I'pynara e 3agbDKeHa Ja My HM3IUIaTH OOE3IIETEHHE B JIByKpaTeH pa3Mep Ha OpYTHOTO MECEYHO
TPYZOBO Bb3HArpakJeHHe KbM JaTaTa Ha IMpeKpaTsABaHe Ha TPYIOBOTO MpaBOOTHOUIeHHE. B cirydaid,
ye pabOTHHUKBT WM CIYXUTENAT € padotun B I'pynara mpe3 nmociegnure 10 rogusu, pasMepbT Ha
00€e311eTeHNEeTO Bb3JIN3a Ha IIECTMECEUHHsI pa3Mep Ha OPYyTHOTO My TPYAOBO Bb3HArpaXxIeHHE.

3aIbIDKEHUETO 33 M3IUIAlllaHe Ha JeUHUPAHUW JTOXOIU CE H3YHMCIABA TOMIHUIIHO OT HE3aBUCHMH
aKTIOEPH, KaTO C€ M3IO0JI3Ba KPEAUTHUSA METOJ Ha MPOrHO3HUTE eauHuiu. CeramHaTa CTOMHOCT Ha
3aJIbJDKEHUETO 32 M3IlIalaHe Ha Je(UHUPAHHU JTOXOAU CE ONPEaess KaTo Ce JUCKOHTHUPAT OYaKBAHUTE
ObaeI M3XOMSIM TAPUYHU TOTOIIH, C JUXBEHHUTE TMPOIEHTH HA BHCOKOKAYECTBEHH IhP)KaBHHU
[IEHHN KHWXa, KOUTO Ca C MaJex, OJIM3BK JI0 TO3M Ha CHOTBETHOTO 3aIbJDKEHHE, U BHB BaIyTaTa, B
KOSITO Ca JICHOMHHUPAHHU TUIAIIAHHSTA.

AKTIOEpCKUTE TTeYaliON U 3aryOH, Bh3HUKHAIHM B PE3YNITAT Ha MPAKTHYECKU KOPEKIUKM U MPOMEHU Ha
aKTIOEPCKUTE TIPE/IIIOJIOKEHHS, CE TIPU3HABAT B JIPYT BCEOOXBATEH JOXO] Ha 0a3a ocTaBalius CpeicH
CPOK Ha MPOCIYyXXBaHE Ha CHOTBETHUTE CIAYXHUTEIW. Pa3xoauTe 3a NpeAuIleH TPYIOB CTaX Ce
HpI/ISHaBaT B OT4CTa 3a JOXOAWTEC B MOMCHTA Ha TAXHOTO BB3HHUKBAHC, OCBCH B CJ'IyT-IaI/ITe, KOoraTtro
MIEHCUOHHUS IJIaH € CB3JaJIeH C YCJIOBHE, Y€ CIYXHUTeluTe TpsOBa Ja ocraHaT Ha pabora 3a
oTpezieNieH eproJl OT BpeMe. B TakbB ciydail pa3xoauTe 3a MPEIUIlIeH TPYAOB CTaX Ce aMOPTU3HPAT
0 JINHEWHUS METOJ 3a ,,lIeproIa Ha MpuaoOuBaHe”.

IIpoBu3nu
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HpOBI/ISI/II/I C€ OT4yMTaT, KOraroO BB3HHKHC HACTOSAIIO0 C’BHC6HO, KOHCTPYKTHBHO HJIM HOPMAaTHUBHO
3abJDKCHHUC 3a prnaTa, B pE€3yJiITaT HAa MUHAJIN C’b6I/ITI/I$I, KOoraTto C€ o4akBa Aa Bb3HHKHAT U3XOIAIIH
IMapu4YHA IIOTOH 3a IMoracsiBaHE Ha 3aIbJDKCHUETO U KOIaTO MOXKE JOCTATBYHO TOYHO Aa CE€ OIPCACIIN
cyMaTta Ha CaMOTO 3aJbJIDKCHUC. HpOBI/I3HI/I 3a 6’LILCHII/I 331"}761/[ OT JACHMHOCTTA HE Ce npu3HaBar.

Korarto nma HIKOIKO MOAOOHH 33 IbIDKCHHS, BEPOSTHOCTTA a BH3HUKHAT MU3XO AN MapHIHH TTOTOITH
3a TSIXHOTO ITOTAacsIBAaHE CE OICHSBA KaTO Ce B3eMa MPEABU] SIS KJIac OT 3aIb/DKCHHUS.

HpOBI/IBI/IS{ C€ IMpu3HaBa JOpHU U B CIIYYUTEC, B KOUTO BEPOATHOCTTA Aa BB3HHUKHE HU3XOIAI IMapuUiICH
IIOTOK 3a JaaCHO 3adbJIDKCHUC B KjiaCca € MaJIKa.

[IpoBu3unTE Ce OILEHSBAT IO HACTOSINATA CTOWHOCT HA Pa3XOJHMTE, KOMTO CE OYakBa Jia ObJaar
HEOOXOJMMH 3a TIoTacsiBaHEe Ha 3aJBJDKCHUSATA W3ION3BANKK IHUCKOHTOB MPOIEHT Mpedu TaHbIIH,
KOWTO OTpa3sBa TEKyIla Ma3apHa OlleHKa Ha PUCKOBETE CBBP3aHU ChC 3aIBKCHHUETO.

IIpaBuTtesncTBeHH (PUHAHCUPAHUS

be3pp3Me3iHM MOMOIIM OT MyOJIMYHH WHCTUTYUUH (OOIIMHCKH, IBPKAaBHH M MEXKIYHApPOIHH
MHCTHUTYIIMH, BKJ. 110 peAa Ha m3nois3BaHe Ha EBpomelickure (oHIOBE M MpOrpaMu) ce MpH3HABAT
IbPBOHAYATTHO KaTO OTCPOUYEH A0X0J ((prHAHCHpaHe), KOraTo € HalUIEe pa3yMHa CHTYPHOCT, Y€ TO IIIe
Obae moiydeHo oT I'pymara, u ye mocieAHaTa € clasuia M Clla3Ba yCIOBHATA M U3HCKBAaHHUATA IO
JApEHUETO.

[IpaBuTEencTBeHO (UHAHCHPaHE, CBBP3aHO C KOMIICHCHPaHE Ha HANpaBeHW Pa3XOIH, ce MPH3HABa B
TEKyIIUTE Medanon 1 3aryOu Ha cucTeMaThyHa 0asa 3a ChINUs IEPHOJ, NMpe3 KONTO ca MpU3HATH U
pasxonure.

[MpaBuTencrBeHo (MHAHCHUpaHE, CBBP3aHO C KOMIICHCHpAaHE HA WHBECTHIMOHHH pPa3XolIu 3a
npuaoOMBaHe Ha aKTHB, CE NPU3HABA B TEKYIIMTE MeYaION U 3aryOu Ha cucTeMaTudHa 0a3a 3a Iemust
Nepuo] Ha TOJIE3€H >KUBOT Ha aKTHUBA, OOMYAaWHO MPONOPLUOHAIHO HAa pa3Mepa Ha IpU3HATaTa B
pa3xonuTe aMOpTU3aLUsL.

Jloxoau HaA aKIUsA

OCHOBHHTE JIOXO/IM Ha aKIIMs Ce M3UMCIISBAT KaTo Ce pa3/ieiii HeTHa Nedanba wiH 3aryda 3a rmeproa,
MmoJJIeKala Ha pasnpeselieHne MeXIy aKIHOHEpUTE Ha JPYKeCTBOTO-MaiKa, MPUTEKATeNn Ha
0OVMKHOBEHU aKIIMH, Ha CPEIHO-TIPETErIIeHUs] OpOii Ha Ibp)KaHUTE OOMKHOBEHH aKIIMH 32 TIEPHUO/IA.

CpenHo-TipeTerfieHuaT Opod akKIUK MpeJCcTaBIsiBa OpOsIT Ha JAbpKAHHTE OOMKHOBEHHM aKIUH B
HAYaJIOTO Ha MEepHOAa, KOPUTHpaH ¢ Opos Ha oOpaTHO HW3KYNEHUTe OOMKHOBEHH aKLUWMU M Ha
HOBOM3/IaJICHUTE TaKWBa Ipe3 IEepuoJia, YMHOXEH M0 cpenHo-BpemeBus ¢Gakrop. To3um ¢akrtop
u3passiBa Oposi Ha THHUTE, IPe3 KOUTO KOHKPETHUTE aKI[UK ca OWITH IbpXKaHU, CIIPSMO o0IIus Opoii Ha
JIHUTE IIPe3 IEPUOA.

IIpu xanuTamu3anus, JOMBTHUTEIIHA EMUCHS WM pasleisHe, OposT Ha OOMKHOBEHHUTE aKITUH, KOUTO
ca B oOpbIlEHHE IO JaraTa Ha TOBa CHOWTHE, c€ KOPHTHpA, 3a Jla CE OTPa3M MPOIOpPIMOHATHATA
mpoMsiHa B Oposi Ha OOMKHOBEHHUTE aKIMKM B OOPBINEHHE Taka, CAKAIl CHOUTHETO CE € CIYYHIIO B
HAYaJIOTO HA MPEJICTABCHUS Hall-paHEH TEPHUO.

I[OXOZ[I/I Ha aKIMM C HaMaJiCHa CTOMHOCT HE Ce n34ucCiisiBar, TBU KaTo HAMa n3gaaCH IMOTCHIHMAJIHU
aKIM1 C HaMaJICHa CTOMHOCT B prnaTa.
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IIpuzHaBaHe HAa NPUXOIU

[IpuxomuTe ce mpU3HABAT J0 CTEICHTA, B KOATO € BEPOATHO MKOHOMUYECKH IOJI3H Jia ObAaT NOJyYCHH
ot I'pymata u cymara Ha mpuxXojaa MoKe Ja ObJie HaJekIHO oleHeHa. [IpuxoauTe ce OLEHSBAT IO
CIIpaBeIMBaTa CTOMHOCT Ha TOJYYCHOTO BB3HATPAXKACHHE, KATO CE M3KIOYAT OTCTHIIKHU, padaTH U
JIIPYyTH JaHbIIM BBPXY NpomaxoOure wnu wmwurta. llpenu na Objae NpU3HAT NPUXOMA, CICIHUTE
crierpUIHN KPUTEPHH 33 IPU3HABAHE TPSIOBA CHINO Ja OBIAT YAOBIECTBOPEHH:

IIpooaoicou na mamepuanu u cmoxu

[lpuxoauTe OT mpoJakOM Ha CTOKM C€ NPU3HABAaT, KOTaTO CHIIECTBEHUTE PHUCKOBE M MOJ3U OT
COOCTBEHOCTTA BBPXY CTOKHUTE Ca NMPEXBBPJICHH HA KyITyBada, KOETO OOMYaliHO CTaBa B MOMEHTa Ha
TAXHATa eKCIeANIINS.

IIpedocmasane na ycuyeu

[Ipuxoaure OT mpefoCTaBsiHE HA YCIYTH ce IIpU3HaBaT Ha 0a3a Ha eTana Ha 3aBbPIICHOCT Ha CHeIKaTa
KbM narata Ha Oamanca. Koraro pe3ynTarsT OT cienkara (IOroBopa) He MOXe Na Obae HallexkIHO
OLICHEH, TPHUXOIBT CE€ TPU3HABA CamMoO JIOKOJKOTO U3BBPIICHUTE pa3XxoAd TMOAJeKaT Ha
BBH3CTaHOBSIBAHE.

Ipuxoou om nuxeu

HpI/IXOI[I/ITe OT JIMXBHU CE€ IpU3HABAT IMPU HAYUCIIABAHCTO HaA JIMXBUTEC (KaTO C€ HM3II0JI3BA METOABT Ha
e(EeKTUBHMS JMXBEH MPOLEHT, T.C. JIMXBEHHAT MPOLEHT, KOWTO TOYHO JWUCKOHTHpPA OYaKBAHUTE
6’LII€IIII/I IMapuiyHy NOTOIM 3a IE€pHoJa Ha OYaKBaHUA KXKUBOT Ha (I)I/IHaHCOBI/IH HHCTPYMCHT [0
OanancoBa CTOWHOCT Ha (PUHAHCOBUSI aKTUB).

Ipuxoou om ousudenmu
JpyXecTBOTO-Malika TpH3HABa JUBHUACHT OT JBIIEPHO NMPEANpPHATHE B Nedandara wid 3arydara B

CBOWTE WHAMBHIyaTHH (PUHAHCOBH OTYETH, KOraro OBbJ€ YCTAaHOBEHO NPaBOTO M Ja TOIYYH
JUBHUJICHTA.
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3. AIMOTU, MAIIIMHU U CBOPBKEHUA

HNmotuTe, MammMHUTE W ChHOPBXKEHUsATA Ha ['pymara BKJIIOYBAT Crpajgd, MaildHH, 00OpY/BaHE,
TPAHCTIOPTHU CPEICTBA U PYTH aKTHBH, OalaHCOBaTa CTOMHOCT Ha KOWTO 3a MPEACTaBEHUTE TIEPHUOTU

MOXKE Oa 6T>Il€ AHAJIM3HWpaHa KaKToO CJIC/Ba:

Mamunu u  TpancnopTHH
Crpamu ChOPBIKEHHS cpeacTBa Apyru Obmo
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
OT4eTHa CTOIHOCT
Ksm 01.01.2014 . - 2,055 23,790 7,699 33,544
[TpumobuTty oTHETHO - 162 7,784 3,407 11,353
[Tpunobury upes busiec 63 1,125 1,393 1,353 3,934
KOMOHWHAIIUN
Otnorcasu - -9 -2,975 -12 -2,996
Ksm 31.12.2014 1. 63 3,333 29,992 12,447 45,835
AmopTuzauus
KsMm 01.01.2014 1. - 1,704 12,765 4,404 18,873
AMOpTH3AI 32 3 199 3,250 1,038 4,490
roJHaTa
[TpumoOuta upe3 OusHec 34 710 11 346 1,801
KOMOHHAIUN
Ortmnucana aMoOpTH3AIUS - -9 -2,970 - -2,979
KoM 31.12.2014 1. 37 2604 13256 6288 22,185
Basancosa croiiHocT
KsMm 01.01.2014 1. - 351 11,025 3,295 14,671
KoM 31.12.2014 1. 26 729 16,736 6,159 23,650
OtueTHa cTOHHOCT
Kem 01.01.2015 1. 63 3,333 29,992 12,447 45,835
[Tpunobutn 228 793 768 1,789
Ortmucanu -63 -289 -84 -436
Kbm 31.03.2015 r. 63 3,498 30,496 13,131 47,188
AmopTHu3zanus
Ksm 01.01.2015r. 37 2,604 13,256 6,288 22,185
Amoprusais 3a 6 90 1,095 587 1,778
roJIHATA
OTtnucana aMOpTH3aLHs - -59 -289 -84 -432
KoM 31.03.2015 1. 43 2,635 14,062 6,791 23,531
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BaiaHcoBa cTOHHOCT

Ksm 01.01.2015 1. 26 729 16,736 6,159 23,650

Ksm 31.03.2015 . 20 863 16,434 6,340 23,657

AKTHBHTE, 3aKyIIEHH TPU YCIIOBUSTA Ha (UHAHCOB JIM3UHI Ca 3aJI0KCHU KaTo OO0e3MeYeHHE Ha
3abJDKCHUATA TI0 TH3UHTOBHTE HoroBopu /bem. 10/.

KsMm 31.03.2015 r. ['pynara He npuTexkaBa akTUBH, KOUTO ca CIIPEHH OT €KCIIJIOaTalHsl.

Kem 31.03.2015 r. [pykecTBOTO-MaiiKa € CKIIIOYWIIO JOTOBOP 3a OCOOEH 3allor BBPXY AaKTHBH,
3aKyIEHU ChC CPEICTBA OT OTIYyCHATHs WHBECTHUIIMOHEH KpeauT oT YHuKpemaur Bynbank AJl ot
27.11.2014 r. /ben. 11/.

Kem 31.03.2015 r. I'pynata e HampaBwia Tperyie[; Ha CrpajnTe, MallWHUTE W 00OpyABaHE CH, B
pe3yiTaT Ha KOWTO MO MpHONM3WTENHA OLEHKA € MpeleHWIa, Y€ He ca HAIWIEe HHIWKAIUW 32
o0e3IieHKa.

4. IJITOTPAMTHU HEMATEPUAJTHU AKTUBU

Hemarepuannute akTtuBuM Ha ['pynara BKIIOYBAaT pemyTaunus, NPOIPaMHH MHPOAYKTH U APYTH
HEMaTepUaIH! aKTHBH, OallaHCOBaTa CTOWHOCT Ha KOWTO 32 MPEACTABEHHUTE IEPHOAN MOXE Ja ObJe
aHaJTM3UpaHa KaKTO CJe/Ba:

IIporpamumu Apyrn
Penyranus HeMaTepHaJIHu Oomo
NMPOXYKTH
AKTHUBU
BGN’000 BGN’000 BGN’000 BGN’000

OT4eTHA CTOHHOCT
Kem 01.01.2014 1. - 2,621 - 2,621
[TpumobuTtu oTHETHO - 285 - 285
[TpunoGury upes busiec 10,360 1,377 8,722 20,459
KOMOHHAINH
Otnucanu - -29 - -29
KsMm 31.12.2014 1. 10,360 4,254 8,722 23,336
AmopTHu3zanus
KsMm 01.01.2014 1. - 2,013 - 2,013
AMopTHu3anys 3a ToIMHATA - 486 46 532
[Tpunobuta upe3 OuzHec i 1 ) 211
KOMOMHAINU
Ormncana - - - -
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Kem 31.12.2014 1. - 2,710 46 2,756

BanaHcoBa cToHHOCT

Kem 01.01.2014 1. - 608 - 608

Kem 31.12.2014 1. 10,360 1,544 8,676 20,580

OT4eTHA CTOHHOCT

Ksm 01.01.2015 1. 10,360 4,254 8,722 23,336
[Mpugobutu - 104 - 285
Otnucanu - - - -29
Kbm 31.03.2015 . 10,360 4,358 8,722 23,592
AMopTu3zanus

Ksm 01.01.2015r. - 2,710 46 2,756
AmMopTH3anys 3a rouHaTa - 158 137 295
Otnucana - - - -
Kbm 31.03.2015 . - 2,868 183 3,051

BbanancoBa cToiiHOCT

Kbm 01.01.2015 1. 10,360 1,544 8,676 20,580
Kbm 31.03.2015 1. 10,360 1,490 8,539 20,389

[Ipu3Harara pemyranust B oT4eTa 3a (PUHAHCOBO cheTostHUE KbM 31.03.2015 1. B pasmep Ha 10,360
XWI. JIB. TPEJCTaBsBa HAJABUINICHHETO Ha I[IeHata Ha mpuioOuBaHe (MPEIOCTaBEHOTO
BB3HArpaXk/IeHWE) HaJl CIpaBeJIMBaTa CTOWHOCT Ha Jejla Ha ['pymara B HETHHUTE pasTpaHUYNMHU
aktuBu Ha ['eonoct bearapus EOO/] /4,214 xun. nB./ n Haitnamuk Ilapcen Huctpubromsn C.A.,
PymbHus /6,146 xui. B/ KbM JaTaTa Ha IPUIOOUBAHETO UM.

PrkoBoscTBOTO Ha ['pymnarta e HampaBWIIO HEOOXOAMMHUTE TPOILEAYPH 32 U3BBLPIIBAHE HAa TECT 3a
o0e3lleHKa Ha TPH3HATUTE peIyTaluu 1O NpuaoOWBaHETO Ha IBIIEPHUTE JApYyX)ecTBa [ eomoct
boearapus EOO/] un Jaiitnamuk [lapcwsn Huctpubionrsa C.A., PymbHHES. 3a 11€1Ta € IPHUeTOo, Y€ BCSIKO
OTJICJTHO JIPYXKECTBO CE SIBSBa B KaUECTBOTO Ha “00eKT reHepupaiy napuvnu nororu”. Karo 6asza 3a
MPOTHO3UTE Ha TMapUYHU mnoTonu (Tpeau [aHbIM) ca H3MO0JI3BAaHU (PUHAHCOBUTE OIODKETH,
pa3paboTeHH OT PHKOBOJACTBAaTa HA CHOTBETHUTE JAPYKECTBA U HA | 'pymara KaTo 151710, MOKPUBAIIN OT
TPH 70 MET TOJUIIEH MEPHO, KAKTO U IPYTH CPEITHOCPOIHH M JBITOCPOUYHH ITIJIAHOBE ¥ HAMEPEHHSI 3a
Pa3BUTHETO M MPECTPYKTYpPUPAHETO Ha JAeiHocTUTe B paMkuTe Ha ['pymara. Bb3cranoBumara
CTOMHOCT HA BCEKH OOEKT, TeHEepHpall MMapuIHU IIOTOIM, € OmpeieiiecHa Ha 0a3a “CTOHHOCT B
ynorpeba”. Kitro4oBuTe MPEANoNoKeH s, U3MOI3BaHN TPH U3YHMCICHHUITA Ca ONpeAeicHd KOHKPETHO
3a BCSIKO JPYXKECTBO, HOCHUTEI Ha pEmyTalus, TPETUPAHO KaTO OTIENHA €JUHULA, TeHepupalla
MapUYHH MTOTOIH, U ChOOPa3HO HeroBara crenuduka Ha IeWHOCTTa, OU3HEC cpeiaTa U PUCKOBETE.
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TecToBeTe n npeneHKUTE Ha PHKOBOJCTBOTO Ha I'pymaTa 3a 00e3leHKa Ha MPU3HATHTE PEMyTALUH ca
HaNpaBeH! Tpe3 MpH3MaTa Ha HErOBUTE NPOTHO3HM U HAMEPEHUSI OTHOCHO OBJICIIMTE HKOHOMUYECKUTE
U3roJM, KOUTO ['pymaTa oyakBa Jia MOJY4YH OT ABIICPHHUTE APYKECTBA, BKI. 4pe3 U3IOJI3BAHETO Ha
TEXHHUTE BBTPEIIHO-CH3AaJCHN THPTOBCKH MapKH, ThPrOBCKH M MPOMHIIUICH OIUT W T€HEPHPAHUTE U
OYakBaHUTE B ObJemIc OT TIX OOCMH MPUXOIHM, OCHTYpSBAaHE Ha TMO3UIMU HAa OBJITapcKu M
qy)KACCTpaHHH Ta3zapu (pa3paboTBaHe M 3ama3BaHe), OUYAKBAHUATA 33 OBJCHIM MPONAKOU W
HpECTPYKTypHpaHe Ha ICHHOCTTA U TIp.

B pesynrtar na HanpaBenurte uzuucienuss kbM 31.03.2015 r. He e ycTaHOBeHa HEOOXOAWMOCT 32
Mpu3HaBaHe Ha oOe3lleHKa Ha mpu3HaTtaTta pemyranus 3a ['eomoct bearapms EOOJ u [laitHamuk
ITapcen Juctpubromrsn C.A., PymbpHUS.

[pyrute HemartepuaniHUW aKTHUBH BKIIOYBAT NPUIOOUTHTE MpU OM3HEC-KOMOMHAIMM EKCKIY3MBHHU
JIOTOBOPH C KOHTPAareHTH, JHUICH3WH W TUCTPUOYTOpCKAa Mpexa Ha CToWHOCT 8,722 Xwui. IB.,
pasIpeneneHu KaKTo CleBa;

BGN’000

TBproecku JOroBOp 7,486
ChbIuecTByBaIlU 1OTOBOPH (OTAEIHO OT KJIMEHTH) 992
Nsrpanen MEHUIKMBHT KalalUTET 244
101111 (1] 8,722

Kem 31 mapr 2015 I'pymata e HampaBuia HOperyie]] Ha HOPOTrPAMHUTE CU MPOAYKTH U JPYrUTE
HEMATCpUAJIHU AaKTHUBU, IIPU KOWTO € yYCTaHOBHWJIa, Y€ HE Ca HaAJIUIC CcrOUTHA WIIN IMpOMCHU B
oOcTosTeNnCTBaTa, BH3 OCHOBAa HAa KOMTO Jia ce IpuemMe, 4e OajaHcoBaTa MM CTOMHOCT OM Morjia na
Ha/IBUIIaBa Bb3CTAHOBUMATA UM CTOMHOCT.

5. MIPUAOBUBAHE HA JBINEPHU TPEAIIPUATUA

IIpe3 2014 r. I'pynara npumpodu KOHTPOJ Haja ApyxkecTBo ['eornoct brnrapus EOOJ] c¢be cenanuiie B
rp. Codwmst, beirapus upes Mokymnka Ha JIS7I0BE Ha APY>KECTBOTO, B pe3yNITaT Ha KoeTo nputexasa 100
% OT Kanurana My.

Ilenara Ha npunoOuBaHe 3a [ pynara Bp3nu3a Ha 8,164 Xuil. 1IB., KaTO pasNpeIe]eHHeTo Ha TOKyITHATa
LIEHa KbM NPHUIOOUTHUTE aKTUBU M MacuBH Ha JpyxecTBo I'eonoct bwirapus EOO/] e n3pwpiieHo B
kpast Ha 2014 r. CroifHOCTTa Ha BCsAKa Tpyla NMPUAOOUTH aKTHBH, NMACHBU M YCIOBHH 3aIbJDKEHUS,
MpPU3HATH KbM JIaTaTa Ha NpUJ00MBaHe, € KaKTO CIIe/IBa:

IIpu3HaTa CTOIHOCT KbM
JaTaTa HA NpUIo0UBaHe

BGN’000
OO01110 BBE3HATPAKICHHE 8,164
Hernu aktuBu 1,424
Penyranus 4,214
Hemarepuannu akTuBY, B T.4.: 2,526
Tvpeoscku 002080p 2,526

I'eonoct bearapus EOO/] e peructpupano B ThproBckus perucTbp KbM ATEHIMSTA 110 BIUCBAHUATA
Ha 01.07.2008 r. ¢ EMK 131330260, chc cemanmime u agpec Ha ympamieHue: bvarapus, obmacT
Coous, obmuna Cronuuna, rp. Codus, yn. Camokoscko moce Ne 2JI, Twrproeku neHTsp bowia.

31

Konconuoupan gpunancose omuem xom 31 mapm 2015 2.



CITUAJIA AT

MNOSICHUTEJHU BEJIEXKXKHW KBM KOHCOJIUIUPAHUA PUHAHCOB OTUYET
kbM 31.03.2015 1.

[IpenmMeTsT Ha HEHHOCT Ha IPY)KECTBOTO € MPENOCTaBsiHE HAa KyPUEPCKH YCIYTH, CIIEIUTOPCKA
JeiHocT, 00paboTka, CKIagupaHe W JUCTPUOYLUS Ha JOKYMEHTH, CTOKM WU TOBapH, BBTPEIICH U
MEXIyHapOJIeH TPAHCIIOPT, BHOC M U3HOC HA CTOKH, THPTOBCKO MPEACTABUTENICTBO U MOCPETHUIECTBO
Ha OBJITAPCKH M UY)KACCTPAaHHH (PU3MYECKH U IOPUIMYECKH JIMIA, AEHHOCT KAaTo 3acTpaxoBaTeleH
areHT W BCSIKaKBa Jpyra OEHHOCT, He3a0paHEHa ChC 3aKOH. PasMepbhbT Ha OCHOBHMS KamWTal Ha
JpyxecTBoTO € 80 XMl JIB.

IIpe3 2014 r. I'pymara npumodbu xonTpon Hax npyxectBo [aitHamuk [lapcwsn ductpubromsn C.A.,
PymbHus obnact Undos, rp. Bydrea upe3 moxkynka Ha akuyMu Ha JAPY>KECTBOTO, B PE3YNTAT HA KOETO
nputekasa 100 % ot kanurana my.

Ilenata Ha mpumoOuBane 3a ['pynara BB3nM3a Ha 17,297 Xun. JB., KaTo pa3npelcliCHUSTO Ha
MOKyIHaTa IIeHa KbM NPUAOOMTUTE aKTUBM M macuBU Ha JpyxectBo Jlaitmamux Ilapcen
Huctputromsa C.A., PympHus e u3BbpmieHo B kpas Ha 2014 r. CroifHOCcTTa Ha BCsKa rpymna
HpI/II[06I/ITI/I AKTHUBH, ITaCUBU 1 YCJIOBHU 3adbJIDKCHHUSA, IPU3HATH KbM AaTaTa Ha HpI/II[O6I/IBaHC, € KaKTO
ciesBa:

IIpu3HaTa CTOMHOCT KbM
JaTaTa HA Npuao0UBaHe

BGN’000
001110 Bb3HATPAKICHUE 17,297
Hetuu aktusu 4,955
Pemryranus 6,146
Hemarepuanau akTuBY, B T.4.: 6,196
Tvpeoscku 002080p 4,960
Cvuyecmeysauju 002060pu (0mMOenHo om KiueHmu) 992
Hzepaden menudxcmvrum kanayumem 244

Haitnamuk [apcbn ductpubromsl C.A. e peructpupano B HalmoHalHUSI TBPrOBCKHS PETUCTHP KbM
MunuctepctBo Ha [IpaBochamero, PympHust ¢ equneH perucrpannonen ko (EPK) 9566918, cwe
cejanuuie U agpec Ha ynpasieHue: odmact Mindos, rp. bydrea, yn. Tamam Ne 20, xane 4A u 4b.
[IpenMeThT Ha AEMHOCT Ha APYHKECTBOTO BKJIIOUBA CHEAUTOPCKU W KYpUEpPCKH yCiIyru. PasmepbT Ha
aKIIMOHEPHUS KalUTal Ha IPY>KECTBOTO € 90 XWIL. JIem.

6. MATEPUAJIHU 3AITACH
KoM 31 mapt 2015 B cToifHOCTTA HA MAaTEPUATTHUTE 3aMIaCH Ca BKIIOUCHU:

31.03.2015 31.12.2014

BGN’000 BGN’000
Marepuanu 348 337
T'opuso 243 183
Croku - 10
O0mo 591 530

KoM 31.03.2015 r. I'pynara e HanpaBwiia mperjiesn Ha MaTepHaHUTE CH 3allacH, B Pe3yJTaT Ha KOMTO
1o NpUOIM3UTEIHA OLICHKA € TPELeHUIIa, Ye He ca HaJHIIe HHIUKAINH 3a 00e3leHKa.

32

Konconuoupan gpunancose omuem xom 31 mapm 2015 2.



CITUAJIA AT

MNOSICHUTEJHU BEJIEXKXKHW KBM KOHCOJIUIUPAHUA PUHAHCOB OTUYET
kbM 31.03.2015 1.

7. TBPTOBCKHU U IPYT' B3EMAHMUSA

31.03.2015 31.12.2014

BGN’000 BGN’000
B3emanust OT KIIMEHTH B JJOCTABYUIIN - OpYyTHA CTOWHOCT 15,060 13,197
Munyc o0e3lieHka (956) (956)
B3eMaHus oT KJIMEHTH U JOCTAaBYHUIM - HETHA CTOHHOCT 14,104 12,241
[IpenocraBenu aBaHcH Ha JOCTABUUIIU 2,485 2,059
B3emanwus ot cBBp3aHu ymma /6en. 23/ 4,018 6,098
JlaHbIIM 32 Bb3CTAHOBSIBAaHE 299 348
Hpyru Bzemanus 1,395 2,012
Oomo 22,301 22,758

B rpynara Ha npegocTaBeHHd aBaHCU Ha JOCTABUMLIM B pa3Mmep Ha 2,485 Xui. JB. € BKIIOUYCHA CyMaTa
oT 2,485 XWi. IIB., TIPEACTaBISABAINM Pa3XOdu 3a MPHUIOOMBAHETO HA TPAHCIOPTHH CPENCTBA H
o0opy/JBaHe U IBITOTPAHU HEMATEPHATHH aKTHBH.

BsemanusaTa OT KINHEHTH ca OC3TUXBEHMU.

OOuyaiiHo apyxecTBara oT ['pynara moroBapsT ¢ KIMEHTHTE CPOK Ha IJIallaHe HA B3EMaHUSTA I10
nmpoAakOu B auamnazoHa 10 60 qHU, OCBEH aKo HsAMa OMpeelieHH CIeU(pUIHN YCIOBUS 32 MaAeK Ha
ompezeNieHN KINEHTH WIN B CIlydauTe, KOTaTo ce pa3pabdoTBaT HOBH MMa3aph W C€ MPHUBIHYAT HOBH
THPTOBCKH KOHTPAreHTH.

I'pynara e onpezaennia KpeAUTEH EPHOA, 3a KOWTO HE HAUMCIIABA JIMXBU Ha KIHeHTHTe. 3abaBa cien
€/IHa To/IMHA € IpueTa oT ' pynaTa kato HHAMKATOp 3a 00e3leHKa. PhkoBOJICTBaTa Ha ApyKecTBaTa OT
I'pynara mpeneHsBaT chOMpaeMocTTa, KaTo aHATU3UpAT EKCIO3HMIMSATa HAa KOHKPETHHS KIIUEHT,
BB3MOXXHOCTHTE 3a TOracsiBae (Ha KJIMEHTa U 4Ype3 O0E3MEeYeHHETO) M B3eMaT pELICHHEe OTHOCHO
pa3Mepa, IpU3HABAHETO U HAUMCIISIBAHETO HAa ChOTBETHA 00E3IIeHKA.

KoM 31 mapt 2015 1. HETHaTa 6anaHCcOBa CTOMHOCT HAa THPTOBCKUTE B3EMaHUS Ce IIpHeMa 3a pazyMHa
NpuOIU3UTENIHA OLICHKA Ha CIpaBelUIMBaTa UM CTOWHOCT. BCHYKM THProBCKM M Opyrd B3eMaHHs Ha
I'pynata ca nperieaaHy OTHOCHO MHIMKALUK 32 00€3IEeHKa.

8. HAPUYHU CPEJICTBA U ITAPUYHU EKBUBAJIEHTH

HapHTe " MMAapUIHUTE CKBUBAJICHTU BKJIOYBAT CJICAHUTE CIICMCHTU!

31.03.2015 31.12.2014

BGN’000 BGN’000
[Tapuunu cpenctBa B 6poit 468 283
- B JIeBa 465 280
- B pyMBHCKH JIEU 3 3
[Tapuunu cpeacTBa B 0aHKOBU CMETKHU 7,920 7,523
- B JIEBa 4,602 4,598
- B €BpO 1,412 1,433
- B pyMBHCKH JIeH 1,906 1,492
[Tapu Ha BT 2,326 3,244
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O6mo 10,714 11,046

9. COBCTBEH KAIIUTAJI
9.1 AKHHUOHEPEH KAITUTAJI

KbMm 31.03.2015 r. peructpupanusar kanuran Ha J[pykecTBoTO-Maiika ce cberou oT 5,335,919 Ha Opoid
OOVMKHOBEHU aKIIMU C HOMHMHAJIHA CTOHHOCT B pa3Mep Ha | JIB. 3a akiusi. BCHYKY akIuu ca ¢ MpaBo Ha
MOJy4YaBaHe Ha JUBHUJCHT M JIUKBUIAIMOHEH JISUT U TIPEJICTABIIABAT euH riac oT O0moro chOpanne Ha
aKIMOHEPUTE Ha IPYKECTBOTO.

2015 2014
Bpoii akuun Bpoii akuun
Bpoii u3ganeHy U HaIrbJIHO TIATEHU aKIUU:
B magamoro Ha rogmHaTta 5,335,919 4,446,600
Bpoit uznageHu u HAITBJIHO TUTATCHH aKITUH - 889,319
OO0y Opoii aki UM, OTOPU3MPAHM B KPasi HA MepHoAa 5,335,919 5,335,919

CruchbKbT Ha OCHOBHUTE aKLIMOHEPH Ha J[py’kecTBOTO-MalKa e MpeJCTaBeH KaKTo CJIeBa;

31.03.2015 r. 31.12.2014r.
Bpoii akom Y% Bpoii akm Yo
CIINON T'pym AJT 3,544,367 66.42% 3,544,367 66.42%
GeoPost SA, France 1,333,979 25.00% 1,333,979 25.00%
Mpyru Qusitiecki u 457,573 8.58% 457,573 8.58%
FOPUINYECKH JTHIA
O61mo 5,335,919 100.00 % 5,335,919  100.00%
9.2 3AKOHOBMU PE3EPBU
31.03.2015 31.12.2014
BGN’000 BGN’000
3aKOHOBU pe3epBU 448 448
Hpyru pezepu 43 -
Oo6mo 491 448

3aKOHOBUTE pe3epBU ca OOpasyBaHM B pe3ynrar oT 3axeisHero Ha 10% oT ocraTbuHaTa mnedayioa
ChINIACHO M3WCKBaHMATA Ha THproBekus 3akoH U pemieHre Ha OOMI0TO chOpaHue Ha aKIIMOHEPHUTE Ha
JIpPYKECTBOTO - Maiika. ChIIIacHO 3aKOHOBHTE M3UCKBAHMS 3aKOHOBHSAT PE3EPB Cie[Ba Aa JOCTUTHE
MUHUMYM 10% OT cTOHHOCTTa Ha perucTpUpaHus KanuTail. Te3u pe3epBu He ca pa3npeessseMH.

9.3 IIPEMUEH PE3EPB

31.03.2015 31.12.2014

BGN’000 BGN’000
[Ipemuen pesepn 19,565 19,565
O61mo 19,565 19,565
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[Ipemwuitausar pesepB Ha ['pymara B pasmep Ha 19,565 xmn. nB. € (opMupaH OT MOCTBHIUICHHUSATA,
MOJIydeHHU B JIONBJIHCHUWE KbM HOMMHAIHATA CTOWHOCT Ha wu3nazeHute mpes 2014 1. akuuu ¢
E€MUCHOHHATa CTOMHOCT Ha ¢JTHa aKius 23 1B,

10. 3BAABJIKEHU S IO ®PUHAHCOB JIU3UHT

I'pynara e npunobuia mo 10oroBop 3a GUHAHCOB JM3UHT MAIIMHU, KOMIIOTPH, TPAHCIIOPTHH CPEACTBA
1 o0opy/IBaHe.

3aabiDKEHUSITa TI0 IOTOBOPH 32 (PHHAHCOB JTU3UHT ca 00€3MEYEHH OT ChOTBETHUTE aKTHBH.

KoM 31.03.2015 r. 3agpmkenusTa Ha ['pynaTa mo qoroBopu 3a (YMHAHCOB JIM3UHT Ca KaKTO CIIE/BA:

31.03.2015 31.12.2014

BGN’000 BGN’000
3anboKeHus 10 (PHHAHCOB JTU3UHT 14,511 12,150
- J'BJITOCPOYHA YacT 10,798 8,505
- KpaTKOCPOYHA YacT 3,713 3,645
0610 14,511 12,150

JIn3uHroBUTE JOTOBOpH BKJIIOYBAT (bI/IKCI/IpaHI/I JIM3UHI'OBU IUIAIaHUA W OIIIHA 3a 3aKyllyBaHC B
IocjaeaHara roguHa OT CpoKa Ha JIM3uHIa.

11. SAABJIZKEHUA KbM BAHKU

KosM 31.03.2015 1. 3agpipKeHASITA TI0 TE3U 3a€MH Ca KaKTO CIEIBa:

31.03.2015 31.12.2014
BGN’000 BGN’000
3aIbIDKEHMSI 110 TTOJIYYEeHU 3aeMH OT OaHKH, B T.4.: 7,098 5,710
- KpamKOCpO4Ha Yacm, 6 m.u.: 1,627 1,299
-  IJIaBHHUIIA 1,1622 1,294
- JuXBa 5 5
- ObI20CPOYHA YACM, 8 M.Y.! 5,471 4,411
- TJIaBHHUIIA 5,471 4411
O06mo 7,098 5,710
12. TBPTOBCKU U JPYT'U 3AABJIKEHUST
KoM 31 nexeMBpH THPrOBCKUTE U IPYTH 33 IbIDKCHHS BKIIOYBAT:
31.03.2015 31.12.2014
BGN’000 BGN’000
THproBcku 3abHKCHIS 5,568 8,460
3agpmkeHus cbe cBbp3anu uma (ber. 23) 689 2,620
3aabKeHHS KM TIEpCcoHaIa 1,907 2,597
3abIDKEHNS] KbM OCUTYPUTEITHN HHCTUTYIUH 682 775
Jpyru 3abIDKeHAS 1,537 3,367
Oomo 10,383 17,819
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13. IIPUXO/IU OT ITPOJAXBH

[Tpuxoaute oT mponaxOu Ha ['pymara BKIIIOYBAT:

31.03.2015 31.03.2014
BGN’000 BGN’000
IIpuxoau OT KypUEpCKH YCIyru 26,766 16,411
Oomo 26,766 16,411
14. IPYI'U ITIPUXOIHN
Hpyrute npuxonu Ha I'pynara BKIHOYBAT:
31.03.2015 31.03.2014
BGN’000 BGN’000
IIpuxonm ot Haem MIIC 499 460
Hpyru npuxoau 865 401
Oomo 1,364 861
15. PA3XOIU 3A MATEPUAJIN U KOHCYMATHUBHU
Pa3xonuTe 3a MaTepuaan 1 KOHCYMaTHBH BKJIIOUYBAT:
31.03.2015 31.03.2014
BGN’000 BGN’000
Pasxoau 3a ropusa 830 925
Paszxonu 3a MmaTepuany o JOCTaBKU 286 425
Pa3xonu 3a aBTOHaCTH 200 238
Pazxoam 3a oduc MaTeprany 1 KOHCyMaTHBU 141 53
Paszxonu 3a yHuopmeHo obmexio 2 -
Pazxonu 3a UT koHCymMaTuBU 104 64
Hpyru pasxoan 19 63
OO6u10 1,582 1,768
16. PA3XO/JU 3A BBHIIIHU YCJIYT'
Pa3xonuTe 3a BEHITHM yCIYTH BKJIIOYBAT: 31.03.2015 31.03.2014
BGN’000 BGN’000
Pasxonu 3a moagn3neIHATETR 12,341 5,798
Pa3xonu 3a Haemu 740 471
Pa3xonn 3a KOMyHUKalMu 1 KOMyHAJIHU YCIIyTH 452 480
Pa3zxonu 3a monaphkKa Ha aBTOMOOHITH 306 322
Pa3xonu 3a 3acTpaxoBKH 261 267
Pa3xonu 3a noaapbkka Ha OQHUCH U CKIIaZ0Be 74 44
Pa3zxonu 3a 00yueHue Ha mepcoHasa 79 42
Pazxoau 3a MmapkeTUHT 132 42
Hpyru pazxoan 823 208
Oomo 15,208 7,674
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17. PA3XO/1 3A IIEPCOHAJIA
Pa3xonure 3a nepcoHana BKIIOYBAT:

31.03.2015 31.03.2014

BGN’000 BGN’000

Pa3xomu 3a Bp3HArpaXkIeHUs 4,071 2,597
Pazxonu 3a oCUTypUTEITHU BHOCKU 1,213 607
Oouro 5,284 3,204

18. APYI'UM OIIEPATUBHHU PA3XOIU
Hpyrure onepaTuBHU pa3sxoau Ha ['pynara BKIIIOUBAT:

31.03.2015 31.03.2014

BGN’000 BGN’000

Pa3xonu 3a 3acTpaxoBaHe Ha IpaTKU 27 81
Pazxoam 3a obe3meTeHus 3a mpaTKu 77 35
Pa3xonu 3a nmpencTaBUTEIHU LENH 47 57
Hpyru pazxonn 460 351
O06mo 611 524

19. ®PUHAHCOBHU ITPUXOIHU
DUHAHCOBUTE IPUXOX Ha I'pymnara BKIKOYBAT:

31.03.2015 31.03.2014

BGN’000 BGN’000

[Ipuxonu ot MMXBU 56 18
[IpomMsiHa Ha BaJIyTHU KypCOBE 140

Oo6mo 196 18

20. ®PUHAHCOBHU PA3XOIHN
DuHaHCOBUTE pa3xoau Ha ['pynaTa BKIHOYBAT:

31.03.2015 31.03.2014

BGN’000 BGN’000

Paszxoam 3a muxsu 244 140
Pasxonm 3a Takcu 111 28
OTpHLATENHN Pa3IuKX OT MPOMsIHA Ha BAITyTHH KypCOBE, HETHO 130 2
O6mo 485 170

21. JAHBIHA

OCHOBHUTE KOMIIOHEHTH Ha HA4YUCJICHUTE JaHbOU BBPXY neqan6aTa, KakTO MW Bpb3KaTa MCEXKOY
JAaHBYHUTC pasxoau U CUCTOBOJHATA rmeyanba ce 06$ICH51BaT, KaKTO CJICABa:
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31.03.2015  31.03.2014
BGN’000 BGN’000

CueToBoHA Me4ayI0a Npeau JaHbIH 3,083 2,837

Jlanbk mevanoa (367) (284)
Hanbuna craBka /10%; 14.8%/
OTcpoyeHu faHbIH - -
Janbuna craBka /10%; 14.8%/

banancoBa nmeuaJji6a cjea J1aHbIH 2,716 2,553

22. J0XOI4 HA AKIIUSA 1 AMBUJIEHTH
22.1 loxoa HA aKIUA

JoxompT Ha akuMsa € M3YUCICH, KaTo 3a YMCIMTEN € M3II0JI3BaHa HeTHaTa medanba, moyiexaria Ha
pasnpeneneHue Mexay aklMoHepuTe Ha [[pyKecTBOTO-MalKa.

CpenHonpeTerneHusIT Opoil akiuy, U3MOA3BaH 32 U3YHCISIBAHETO HA OCHOBHUS JOXOJ Ha aKIUs, KAaKTO
Y HEeTHaTa reJanda, mojiexalia Ha pa3peieNieHue € PeACTaBeH KaKkTo CIe/IBa:

31.03.2015 31.03.2014

BGN’000 BGN’000
[Meuan6a, moyiexkaiia Ha pa3npeaeieHue 2,813 2,103
CpenHomnpeTerjieH Opoit akiuu 5,335,919 4,446,600
Joxox Ha akuus /B JIB. 32 akIus1/ 0.53 0.47

23. CHEJIKHU CbC CBBbP3AHU JIMLIA

AKO He € U3PUYHO YIIOMEHATO, TPAH3aKIIMUTE ChC CBBP3aHU JIUIAa HE Ca U3BBPIIBAHU PU CIICIIUATHU
YCIIOBHS M HE Ca MPEIOCTABSIHY WM MOJIydaBaHU HUKAKBU TapaHIy. Pa3dyeTHUTE CyMU ca U3ILIallaHu
110 OAHKOB ITBT.

Cpbp3aHo Juie Bun Ha cBBp3aHocCT

CIIMU IMpyn AL HpyxecTBoTO — Maiika
Bunapcko nmenne paromup OO]] HpyxecTBOTO 1O 001 KOHTPOIT
Tpanc6ankan rpyn OO]] JpyxkecTBOTO 1ox 0011 KOHTPOJI
Tpanc6ankan rpyn PymbHus HApykecTBOTO 1Mo 0011 KOHTPOIT
Owmuukap bI' EOO/] HpyxecTBOTO 1O 001 KOHTPOI
Owmnnkap Ayro OO/] HApykecTBOTO 1Mo 0011 KOHTPOIT
Bynpowm raz 2006 OO/ HpyxecTBOTO 1O 001 KOHTPOI
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kbM 31.03.2015 1.

IIpenocraBenu 3aemMu

CeriacHo ckitoueH aHekc ot 31.08.2013 r. [IpykecTBoTO-Malika € mpeocTaBmiIo 3aeM Ha bynpom raz
2006 OO/I B pazmep Ha 3,091 xui. 1B. ¢hC cpoK Ha moracsBane 31.08.2017 r.

KoM 31.03.2015 1. B3emanusTa Ha ['pynaTta no npeaocTaBeHU 3a€MH Ca KaKTO CIEABa:

31.03.2015 31.12.2014
BGN’000 BGN’000
Bynpowm raz 2006 OO 3,199 3,153
B T.U.
- [JIaBHULIA 3,091 3,091
- TUXBA 108 62
O61mo 3,199 3,153
THProBcku B3aMMOOTHOIIIEHUSA
I'pymara nma B3eMaHHs OT CBBP3aHU JIUIA KAKTO CIIBA:
31.03.2015 31.12.2014
BGN’000 BGN’000
Tpanc6ankan rpyn OO/] Yenyru 353 367
Omuukap Ayto OO/ Yenyru 400 423
Bunapcko nmenune dparomup OO/ Yenyru 2 46
Tpanc6ankan rpyn PymbHus Yenyru 38 38
Owmuukap bI' EOO/] Yenyru 26 34
Oowo 819 908
I'pymara nma 3a1bIKeHHSI KbM CBhP3aHH JIMIA KaKTO CIIe/IBa:
31.03.2015 31.12.2014
BGN’000 BGN’000
Tpanc6ankan rpyn OO/] Yeayru 645 404
Omuukap Ayto OO/ Yenyru 40 21
Bunapcko umenune dparomup OO Ctoku - 8
Owmmnnkap bI' EOO/] VYcenyra 4 6
Oomo 689 439
I'pynara e peanusupaiia Mpruxod OT MPOIAKON Ha CBHP3aHH JIMIA KaKTO CIIe/Ba:
31.03.2015 31.03.2014
BGN’000 BGN’000
Tpanc6ankan rpyn OO/ Yenyru 698 571
Owmuukap bI' EOO/] Yenyru 84 65
Omuukap Ayto OO/] Yenyru 2 4
Bunapcko nmenne paromup OO]] Yenyru 5 5
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CITUAJIA AT

INOACHUTEJIHU BEJIEKKU KBM KOHCOJUJIUPAHUS ®PUHAHCOB OTYHET

kbM 31.03.2015 1.

prr[aTa € 3aKynujia CTOKH, MaTCpruaInd U YCIYI'd OT CBbP3aHU JIMIIA KAKTO CJICABA:

31.03.2015 31.03.2014

BGN’000 BGN’000

Tpanc6ankan rpyn OO/] Yenyru 2,348 1,828

Owmnukap Ayro OO/] Yenyru 196 129

Owmuukap bI' EOO/] Yenyru 26 25

Bunapcko nmenne paromup OO]] Ctokn 32 9
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