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CIIVIH AJ

HEKOHCOJIMJIUPAH OTYHET 3A ®PUHAHCOBOTO CbCTOSHHUE

kbM 31 nexkemBpu 2015 r.

AKTHUBH

HeTexkymu akTuBHU

NMoTH, MalIiHU ¥ ChOPBIKCHUS
HemarepuanHu akTuBu

NuBecTUMKM B TBIIEPHU IPEATPUATHS
OTcpoyeHU TaHbYHH aKTUBHU

O0110 HeTeKy M AKTHBH

Texkylu akTuBM

Martepuanau 3anacu

TBProBCKH U Ipyru B3eMaHUs

[TapuuHu cpeacTBa U MapUYHU €KBUBAJICHTH
Jpyru TekyImu akTUBH

OO0110 TeKyIIM AKTUBH

OBIIO akTuBHM

Hexonconuoupan gpunancoe omuem xkom 31.12.20152.

Beneowcku

A

21

N

31122015 31.12.2014

BGN’000 BGN’000
21,890 19,046
1,734 378
26,447 26,447
212 212
50,283 46,083
530 482
19,715 18,032
4,208 5,013
676 407
25219 23,934
75,502 70,017




IIpoabiakenue

ITACUBH

CoOcTBeH KanuTajl
AKIIMOHEPEH KanuTaji
3aKOHOBU PE3EPBU

IIpemuen pesepn
Hepasnpenenena neuanda
Tekyia nevanba

Cyma Ha coOCTBeHHUSI KAIIMTAJ

Hetexkymu nacuBu

3aabiKeHus 110 GUHAHCOB JIM3UHT
3aabKeHUs KbM OaHKH

OO0110 HeTEeKY U TACHBH

Texkymu nacusu

3anbioKeHus 10 (PMHAHCOB JIM3UHT
3aqbIDKeHUs KbM OaHKH
TBProBCKYU | APYTH 3aIBIDKECHHS
3aaboKeHus 3a JaHbIHA

Jpyru Tekyimu nacuBu

OO0110 TeKylIM NACUBHU

ObIIO COBCTBEH KAIITMTAJI U TACUBHA

Beneowcku

9.1
9.2
9.3

10
11

10
11
12
21

31.12.2015  31.12.2014

BGN’000 BGN’000
5,336 5,336
533 448
19,565 19,565
7,758 4,194
11,587 9,252
44,779 38,795
9,408 8,453
3,663 4,411
13,071 12,864
4,618 3,615
2411 1,299
8,906 10,993
429 460
1,288 1,991
17,652 18,358
75,502 70,017

Ipunoosicenume nosicnumennu denescku om 1 0o 23 ca nepazdenna wacm om urancogume omuemu.

M3nbiaHuTENEH TUPEKTOD:

Banepu Mektynuusia

Hexonconuoupan gpunancoe omuem xkom 31.12.20152.

I'maBeH cueToBOIUTEN:

Credxa JleBumxoBa



CITUIN AJT

HEKOHCOJIMIUPAH OTYET 3A BCEOBXBATHUSA JOXOJ

kbM 31 mekemBpm 2015 1.

31.12.2015  31.12.2014
beneorcku

BGN’000 BGN’000
IIpuxoaun
[Ipuxonu ot mpoaaxou 13 81,798 72,320
Hpyru npuxonu 14 3,784 2,935
OO01mo NpuxoaH 85,582 75,255
Pa3xonu 3a MaTepHaTd 1 KOHCyMaTHBH 15 (6,172) (6,715)
Pa3xonu 3a BBHIIHU yCIyTH 16 (40,884) (42,843)
Pa3xonu 3a mepcoHana 17 (18,491) (10,805)
Pa3xonu 3a aMOpTH3aLHS 3,4 (7,475) (4,829)
Hpyru onepaTuBHU pa3xoau 18 (1,719) (1,021)
O0mo pa3xoau (74,741) (66,213)
Ieuan6a oT onepaTUBHA AeHHOCT 10,841 9,042
DUHAHCOBU NPUXOIH 19 3,073 1,742
DUHAHCOBH Pa3XOIH 20 (1,040) (658)
Meyan0a npeau 1aHbUU 12,874 10,126
Jaubiu Bepxy mevyanbdara 21 (1,287) (874)
Ileyan6a ciaen JaHbIH 11,587 9,252
JIpyr BceoOXBaTEH JOXOJ 3a TOJAWHATA, HETHO OT JaHBIH - -
OO611 BceoOXBaTEH 10X0/1 32 TOJIMHATA 11,587 9,252
Jloxoa Ha aKIMS 22 2,17 1,73

Ipunooicenume nosicnumennu denedxcku om 1 0o 23 ca nepaszoenna wacm om GuHarcosume omuemu.

W3mbaHuTENeH TUPEKTOD: I'naBen cueroBoauTeN:

Banepu MektynuusH Credxa JleBumxoBa

Hexonconuoupan gpunancoe omuem xvm 31.12.2015..



CIIVIH AJ

HEKOHCOJINIUPAH OTYET 3A HTAPUYHHUTE ITOTOIA
kbM 31 nekemBpu 2015 r.

IMapuunu norouu ot OIIEPATUBHA I[EFIHOCT

ITocThIUieHUST OT KITUEHTH

IImamanms KbM JOCTaBIMIIN

[Inamanus, cBbp3aHy ¢ TPYAOBU Bb3HAIPAKICHUS
[MocThIuleHus/IIAIAHUS 33 JaHBIH

Hemen napuuen nomox om onepamuena 0eiuHocm

ITapyyHU MOTOUU OT HHBECTUIHOHHA IEHHOCT
[locTrIuienns ot mpoaakda Ha MaIMHU 1 000pyIBaHE
[Tnamanus 3a MOKyNKa Ha MAlIMHA ¥ 000pyABaHEe
ITokynka Ha UHBECTULIMU

[IpenocraBenu 3aemMu, HETHO

[Tonyuyenu nuBUIEHTH

Apyrn

Hemen napuuen nomox om uHeeCMuyUOHHA 0elUHOCH

Hapuunn noromu or ®PUHAHCOBA JEMHOCT
[Inamanus no GprHAHCOB JTM3UHT

[TocTrIuieHns OT eMUTHpaHE Ha [IEHHH KHIKA
[Tonyyenu 3aemu

[Inamanus npu pasnpenesieHue Ha nedanon

Jpyru miamanus mo puHaHcoBa JeHHOCT

Hemen napuuen nomox om punancosa oeiinocm

HN3meHeHue HA MapUYHUTE CPEACTBA H MAPUIHUTE
€KBHBAJICHTH

Heten edexT 0T mnpoMsiHa HAa BATYTHH KypcoBe

HapI/I‘IHI/I CpeAcTBa U MapuvHU CKBUBAJICHTH B HA4YaJIOTO HA
nepuoga

HapI/I‘IHI/I Cp€AcCTBa U MapuUIHU CKBUBAJICHTH B Kpas Ha I€puo/jia

31.12.2015 31.12.2014
BGN’000 BGN’000
101,853 93,705
(65,902) (68,522)
(17,269) (8,717)
(8,620) (4,424)
10,062 12,042
2,408 291
(5,663) (3,722)
_ (25,465)
(3,255) (973)
2,745 1,397
1,640
(2,125) (28,477)
(5,361) (4,137)
20,454
3.317 5,560
(5,594) (4,452)
(991) (3,174)
(8,629) 14,251
(692) (2,184)
23) (16)
5013 7,213
4,298 5,013

Ipunoscenume nosicnumentu 6enedxcku om 1 00 23 ca nepaszoenna uacm om uHaHCcoO8Ume omyemu.

W3nenHATENEH JUPEKTOP: I'naBen cueroBoauTeN:

Banepu Mektynuusia

Hexonconuoupan gpunancoe omuem xvm 31.12.2015..

Credxa JleBumxoBa



CIIUJU AJL

HEKOHCOJIMJUPAH OTUET 3A TIPOMEHUTE B COBCTBEHUSA KAITUTAJI

kbM 31 mekemBpu 2015 1.

Cohcrosinne kbM 1 ssHyapu 2014 1.

VBennuenune Ha AKOUOHEPHUA KaltuTall

Pasnpenenenue Ha neyanOwu, B T.4.

- Jlusuoenmu

[Teyan6a 3a roguHara

Cohcrosinne kbM 31 nekemBpu 2014 r.

Chcrosinne kbM 1 aayapu 2015 r.

Pa3npezleneHHe Ha neqan6n, B T.4.

- Jlusuoenmu

[Tewyan6a 3a mepuoaa

Cnhcerosinne kbM 31 nexemspu 2015 r.

Ipunooicenume nosicnumennu denedxcku om 1 0o 23 ca nepasoenna wacm om GuHancosume omuemu.

M3nbiaHuTENEH TUPEKTOD:

AKnmo-

3axkoHoB

Banepu MekTynuusH

IlIpemuen  duHaHCOB
Hepet " e3eps e3yJITaT Obwo
KAlUTAJl  pe3epBH pesep pesy
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
4,447 448 - 8,641 13,536
889 - 19,565 - 20,454
- - - -4,447 -4,447
- - - 4,447
- - - 9,252 9,252
5,336 448 19,565 13,446 38,795
5,336 448 19565 13,446 38,795
- 85 - -5,688 -5,603
- - - -5,603 -5,603
- - - 11,587 11,587
5,336 533 19,565 19,345 44,779
I'maBeH cueroBoUTEN:
Credxa JleBumxona
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HPUJIOKEHU S KbM HEKOHCOJIMIUPAH ®UHAHCOB OTYUET
Kbm 31.12.2015r.

1. KopnopaTtuBHa uapopmManus

Crumn AJl (“ZpyxkecTBOTO”) € aKIIMOHEPHO APY>KECTBO, peructpupano ¢ aemo Ne 1455/2005 roguna
ot Couiicku Tpajicku ChJI B ChOTBETCTBHE ¢ ThproBckus 3akoH Ha PenyOnuka bearapus.

Cenanuiiero u aapechT Ha ympasieHue Ha JpyxectBoro e rpax Codwus, yn. CamokoBcko mmoce 2J1,
Twproscku nenTsp bouna.

OcHoBHaTa AEHHOCT Ha J[py’keCcTBOTO BKJIIOUBA IJIABHO MIPEJOCTABSHE HA KYPUEPCKHU YCIIYTH, 32 KOETO
e moyumsio YupocroBepenne Ne 0062/03.11.2009 r. or Komucus 3a perynupane Ha ChOOIICHUSTA,
KaKTO M CIIEAMTOpPCKa JAeHHOCT, 00paboTKa, CKIAAMpaHe W AMCTPUOYIHS Ha JOKYMEHTH, CTOKH H
TOBapH, BBTPELICH U MEXIYHapOIEH TPAHCHOPT M BCSKAKBH APYI'M ACHHOCTH, HE3a0paHEHH ChC
3aKOH.

HpyxectBoTO € peructpupano Ha benrapckara ponmoa 6opca Ha 12.11.2012 1.

HpyxecTBOTO ce ynpaBisiBa upe3 eIHOCTENeHHa chcTeMa Ha yrpaBieHue — ChbBeT Ha JUPEKTOPUTE.
Kbm 31.12.2014 r. unenoBete Ha ChBeTa HA AUPEKTOPUTE Ca:

1. Banepu XapyTioH MekTynuusiH

2. T'eopru MBanos I'noros

3. Janann Bacunes Jlananmos

KbM 31.12.2015 r. wieHoBe Ha CpBeTa Ha AUPEKTOPUTE ca:

1. Banepu XapyTion MekTymuusH

2. T'eopru MBanos I'noros

3. Jlanann Bacuies JlananioB

4. ABak Crenan Tep3usn

5. Cenpuk ®asp-Jlopen

JpykecTBOTO ce IpeacTaBisiBa OT U3IIBJIHUTEIHNS AupeKkTop Banepu XapyTion MeKkTynuusH.
Kpaitaust cobctBenuk Ha [pyxectBoTo € Banepu XapyTioH MeKTymiusH.

2. CyeTOBOHA MOJIUTHKA

2.1 ba3a 3a u3roresine Ha (PUHAHCOBHSA OTYET

O01H MoJI0KEeHN

Jpy>XecTBOTO U3roTBS U NpeCcTaBs (PMHAHCOBUTE CH OTYETH Ha 0a3a Ha MeXAyHapoIHHUTE CTaHIApTH
3a purarcoBo otumrane (MCDO), mzganeran ot ChBeTa 3a MEKIYHAPOJIHHM CYETOBOIAHH CTaHAAPTH
(CMCC) u pazsacHeHHsATa 3a TAXHOTO Mpwiarane, u3naaeHu ot Komurera 3a paszsicuenne Ha MCOO
(KPMC®O), npuetu ot EBponeiickus cbio3.

OHUHAHCOBUTE OTYETU Ca CHCTABEHH B OBIrapcKku JieBa, KOATO € (YHKIMOHAIHATAa BalyTa Ha

HpyxectBoto. Bcuukm cymm ca mnpenacraBenn B xwisau jeBa (‘000 1B.) (BKIFOYHTEITHO
cpaBuuTenHaTa nHpOpMarwms 3a 2014 r.), OCBEH aKko HE € IOCOYEHO APYTO.

Hexonconuoupan gpunancoe omuem xvm 31.12.2015..



DuUHAHCOBUAT OTYET € ChCTaBCH IIpU CIIa3BaHC Ha MPUHIHWIIA Ha ﬂeﬁCTBaMO MpEeAIpUuATHUcC.

KbM natata Ha M3rOTBSHE HA HACTOSANIMTE (PUHAHCOBM OTYETH, PBHKOBOJCTBOTO € HAIMPaBUIIO
MpelleHKa Ha crnocoOHocTTa Ha JIpy»KeCTBOTO Ja MPOIBIKH CBOSATA JCWHOCT KaTo JEHCTBAIIO
npeanpusatre. [Ipy Ta3u mpereHka e B3eTa MpeaBu I IsyIaTa HaTunIHa HHGOpMaus 3a IPEIBUINMOTO
ObJIeIIe, KOSTO € MOHE, HO HE € OTPaHMYCHO JI0 JIBAHAJICCET MECella OT Kpasi Ha OTUCTHHS TEPHO/.

HpykecTBOTO ChCTaBsl U KOHCOMHIUPAH (PMHAHCOB OTYET B CHOTBETCTBHE C Pa3loOpen0OuTe Ha paszieln
IIT ot 3akoHa 3a C4ETOBOACTBOTO.

IIpunarane Ha HoBH U peBu3upanu MCPO

HoBu crangapTu, pa3sicHeHusI U UI3MeHeHUs B cuia ot 1 suyapu 2014 r.

CrnemuuTe M3MEHEHUS KbM ChINECTBYBaIIM cTanaapth, uznaaeau or CMCC u npuetu ot EC ca B cuna
3a TeKYILIUsl OTYETEH TIEPUO;

e MC®O 10 Korcomuaunpanu puHAHCOBH OTYETH, B CHJIA 3a TOAUIITHY ITEPUOIH, 3aII0YBAIN HA WIH
cien 1 sayapu 2014 r., mpuet ot EC Ha 11 nexemBpu 2012 r., my6nukyBan B OB Ha 29 nexkemBpu
2012 .

MC®O 10 Korconmumupanu $UHAHCOBU OTYETH BHBEXK/Ia HOBA Je(UHHUIINS HA KOHTPOJa, 0a3upaHa Ha
OIPEACIICHU IMMPUHIUIIN, KOATO CJICABA J1a CC IIpujiara 3a BCHYKW MHBCCTULUHN NPHU ONPCACISIHECTO Ha
0a3ara 3a KOHCONUAIHSI.

e MCOO 11 CpBMECTHH aHT@XXUMEHTH, B CHJa 3a TOMUIIHY TMEPUOIM, 3aII0YBAIX HA WIH cief |
suayapu 2014 r., npuet ot EC Ha 11 nexemBpu 2012 r., myonukysan B OB Ha 29 nekemBpu 2012 r.

MC®O 11 CrBmecTan anraxkumeHTH 3aMectBa MCC 31 Jlsm0Be B CbBMECTHH NMPEINPUATHS U 3aMEHS
TPUTE KaTEeropuH ,,CbBMECTHO KOHTPOJIMPAHU NMPENIPUSATHA , ,,CbBMECTHO KOHTPOJIMPAHH OINEpaliu’
U ,,CbBMECTHO KOHTPOJHUpPAHW aKTUBH'® C JBE KAaTerOpuud — ,,ChbBMECTHH OMEpanuu M ,,ChbBMECTHHU
npeanpustus. M300pbT OTHOCHO HpWJIAraHeTO Ha METOAA Ha MPOIOPLHMOHATIHA KOHCOIUAALUS MPH
OTYMTAHETO Ha CHBMECTHHU NPEANPHUATHS Beue HE € AOMYCTHM. MeToxbT Ha COOCTBEHHMS KaluTal €
3aIBJDKUTENIEH 3a IPUJIaraHe Py OTYUTAHETO HAa BCUYKH ChbBMECTHH MPEINPUATHS.

e MCOO 12 OmnoBecTsiBaHE Ha JSJIOBE B JAPYTH MNPEANPUATHSA, B CHJIA 3a TONUIIHU NEPHOIH,
3aroyBaiuy Ha win cneq 1 stayapu 2014 r., npuet ot EC Ha 11 nexemspu 2012 r., myOnukyBaH B
OB na 29 nexemspu 2012 .

MC®O 12 OnosectsiBaHE Ha JAI0BE B APYTH NPEAIPUATHS € HOB CTAaHJAapT OTHOCHO U3UCKBaHUATA 32
OMOBECTSBAaHE NP BCHYKW (OpPMHU Ha JAAJIOBO y4acTHE B APYTHM HPEANPHATHS, BKIIOYUTEIHO
CHBMECTHH TMPEINPHUATHSA, ACOLUUUPAHW NPEINPUATHS, IPYKECTBA ChC CHENUAIHA [Ed W JPYTH
HEKOHCOJIMIUPAHH JPYy>KECTBA.

e MCC 27 UnnuBuayanau ¢puHaHcoBU oTuetd (peBusupan 2011 r.), B cuiia 32 TOIUIITHN TIEPUOIH,
3armoyBamy Ha uiH cien 1 suyapu 2014 r., npuet ot EC Ha 11 nekemBpu 2012 r., myGnukyBaH B
OB na 29 nexemspu 2012 .

MCC 27 UnpuBuayanau (GUHAHCOBH OTYETH (PEBM3UpPAH) CE OTHACS BEYe CaMO 3a MHAMBHIYAIHU

(MHAHCOBU OTYETH, U3UCKBAHUSATA 32 KOMTO HE Ca CHIIECTBECHO MPOMEHEHH.

e MCC 28 MuBecTHINHU B aCOLUUUPAHU M CbBMECTHHU npeanpustus’ (peBusupan 2011 1.) .), B cuia
3a TOAMILIHYU MEPUOAH, 3arnouBaiy Ha uin cief 1 aayapu 2014 r., npuet ot EC Ha 11 nexemBpu
2012 r., ny6onukysan B OB Ha 29 nekemspu 2012 r.

Hexonconuoupan gpunancoe omuem xvm 31.12.2015..



MCC 28 HuBecTHIHMH B acOUMUPaHH W CHBMECTHHM MNPEINpUATHA (PEBH3HMpaH) MpOAbIDKaBa na
NpeAnucBa MeToa Ha coocTBeHus Kanutai. [IpoMenu B 00XxBaTa Ha CTaHAApTa ca U3BHPILEHU OPAIH
myommkyBaneTo Ha MCDO 11 CrBMeCTHH aHTaKUMEHTH.

e lsmenenuss Ha MCC 32 ®DuHaHCOBM MHCTPYMEHTH: MpPEICTaBSHE - HETHpPaHe Ha (pUHAHCOBH
aKTUBU W ()MHAHCOBU TIACHBH, B CHJIA 3a TOIWIIHM IEPHOM, 3aII0YBAIU HA WM ciex | sHyapu
2014 r., mpuet ot EC Ha 13 mexemBpu 2012 r., mybnukysan B OB Ha 29 nexemspu 2012 T.

W3MeHeHueTo yToYHsIBa, Y€ NMPaBOTO Ha HETHpaHEe Ha (PMHAHCOBU aKTHUBU U MMAaCUBU TPsI0Ba na ObJe B
CWJIa KbM MOMEHTA, a HE JIa Bb3HUKBA B 3aBHCHMOCT OT ObJemio ceoutre. To chio Taka TpsOBa aa
MOJKe Jia Ob/ie ypakHIBaHO OT BCUYKH CTPAHH B PAMKUTE Ha oOWYaifHaTa IeHHOCT, KAaKTO U B CIIy4an
Ha HEM3ITbJIHCHHUE, HEChCTOATEITHOCT WU OaHKPYT.

e I3menenus Ha MCC 36 O0Ge3nenka Ha akTuBH — ONOBECTSIBAaHE HA Bh3CTAHOBMMATa CTOMHOCT 3a
He()MHAHCOBY aKTHBH, B CHJIA 32 TOIWIIHHA NEPUOJIH, 3aIl0YBaIy Ha Win cien 1 sayapu 2014 r.,
npuet ot EC Ha 19 gexemBpu 2013 1., mybmukysan B OB Ha 20 nekemBpu 2013 .

ThpceHUAT ePeKT OT U3MEHEHHETO € J]a C€ HAMaJAT OOCTOSTENCTBATa, MPU KOWUTO BH3CTAaHOBHMATA
CTOWHOCT Ha aKTWBH WM TPYNMU aKTUBU TEHEPHpAIlW IMMapudHHd TOTOIM C€ H3HCKBa Ja ObJe
OTIOBECTEHA, J1a C€ U3SICHAT U3UCKBAHUTE OTIOBECTSIBAHUS U JIa C€ MPEACTABH U3PUIHOTO U3UCKBAHE Ja
Ce OIOBECTSBA TUCKOHTOBHSAT IMPOIICHT, KOHTO C€ M3MOJI3BA MPHU OMpeciisiHe Ha oOe3leHKaTa (WiH
HEHHOTO BH3CTAHOBSBAHE), KHJIETO BH3CTAHOBMMATa CTOWHOCT (0a3upaHa Ha CIPaBeIIMBA CTOMHOCT
MUHYC Pa3XxOAWTe IMPH OTHHCBAHE) € OmpejieNieHa Ype3 M3IMOJI3BaHETO Ha TEXHHWKA Ha HACTOSIIATa
CTOMHOCT.

e U3menenus Ha MCC 39 ®unancoBu uHcTpyMeHTH: [IpusHaBane u oueHsBaHe — HoBanusa Ha
JEpUBaTHBU M NPOABJDKABAHE HA OTYUTAHETO HAa XEIKUPAHE, B CHJa 3a TOMUILHHU IEPUOIH,
3arouBaiy Ha wiu ciep 1 sayapu 2014 r., npuet ot EC Ha 19 nekemBpu 2013 r., my6nukyBaH B
OB na 20 nexkemspu 2013 1.

Crope; u3MeHeHUsITa HiIMa 1a ObJie HEOOXOUMO Jla Ce NMPEYCTAHOBU CUETOBOJHOTO OTYMTAHE IPH
Xe/DKUpaHe, ako XeDKUpaH JCPUBATHB € OWJI HOBUpPAH, MPH YCIOBHE Ue ONPEACIICHU KPUTEPHUH Ca
ynoBieTBopeHd. HoBamusara nHANKNpa ChOWUTHE, TIPH KOETO ITBPBOHAYAIHUTE CTPAHU T10 JIEPUBATHB
ca ChIVIACHU, Y€ €IMH WY NOBEYE KIMPUHTOBU KOHTPAT€HTH 3aMEHIT IbPBOHAYAIHUS KOHTPAreHT, 3a
Jla CTaHaT T€ HOBUTE KOHTPAreHTH Ha BCSAKA OT CTPaHMUTE. 3a Ja MMa MOj3a OT M3MEHEHUTE HACOKH,
HOBAaIMATA HA IIEHTpPAJleH KOHTPareHT TPsAOBa Ja € B pe3yiTaT Ha 3aKOHM W TpaBWIa WU OT
BBBEXK/JIAHETO HA 3aKOHU U MpaBuJIa.

e I3menennss Ha MCPO 10 Kouconmmupanu ¢unancosu otdetn, MCDPO 11 CoBmecTHH
anraxumMeHTd 1 MC®O 12 OmnosecTsiBaHe Ha I4710BE B APYTH NpeanpusaTus — PHKOBOJACTBO 3a
npemuHaBaHe (u3gageHu Ha 28 centemBpu 2012 roawHa) B cHia 3a TOAWIIHH TIEPUOIH,
3arouBaiy Ha win cien 1 ssayapu 2014 r. npuern ot EC Ha 4 anpun 2013 r., ny6nukyBaau B OB
Ha 5 anpun 2013 1.

Lenra Ha W3MEHEHHATA € J1a CE€ MPENOCTaBU JONBIHUTEIHO OOJNEKYEHHE NMPH NPEMHHABAHETO KbM
MC®O 10, MCDO 11 CoBmectnn anraxkumeHTH 1 MC®O 12 OnoBectsiBaHe Ha [IAJI0BE B IPYTH
OPEANpUsITUS, Ype3 ,,0rpaHuuaBaHe Ha U3UCKBAHETO Jia Ob/ie MPEAOCTaBsIHA KOPUTMpaHa CpaBHUTEIIHA
MHQOpMAIUs caMo 3a MPEaXOIHUs cpaBHUTENeH nepuon”. Chio Taka, 0sxa HanmpaBeHW U3MEHEHUS
Ha MCOO 11 uw MC®O 12, 3a 1a ce eneMuHUpa U3UCKBAHETO Jla OBJIe MPEIOCTaBIHA CPAaBHHUTEITHA
UHPOPMAITUS 33 TIEPUOJIH, TIPEIXOXKIAIIN TIPETIXOTHUS TIEPHOI.

e I3menenns Ha MC®PO 10 Konconmunupanu ¢unancosu oryetd, MCDPO 12 OmnosecTsBaHe Ha
JIJIOBE B JIPYTH TpeAnpusatus — PvkoBojacTBo 3a mpemmHaBane U MCC 27 HuauBumyaaHu
(DMHAHCOBU OTYETH - OTHACST CE 32 WHBECTHUIIMOHHUTE TpeaAnpusTus (M3aaacHu Ha 31 OKTOMBpHU
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2012 roguHa) B cuja 3a TOAMIIHYU NEPUOIH, 3aMl0YBaIy Ha uiH cien 1 sayapu 2014 1. npuetu ot
EC na 20 noemspu 2013 r., myonukysanu B OB Ha 21 HoemBpu 2013 .

W3MmeneHunsATa ompeneniaT HW3UCKBaHWATA 32 TOBa, HAJCHO IPYKECTBO Ma OBJE OIEHEHO Karo
,,AHBECTHIIMOHHO JIPYKECTBO”. AKO JJaJICHO IPYKECTBO OTrOBaps Ha AC(PUHHUIIUATA 32 MHBECTUIUOHHO
JIPY’KECTBO, HE € TIO3BOJICHO TO Ja KOHCOJIMAWpPA ABIICPHUTE CH IPYKECTBA M OT HErO C€ M3HMCKBA Ja
M3MepBa MHBECTHITUUTE CH B TE3H IBITICPHU MIPEANPUATHS TI0 CIIPaBEUTHBA CTOWHOCT IIpe3 Ievanda u
3ary0a. BeIpeku TOBa OT WHBECTHIIMOHHOTO JPYXKECTBO BCE OINE IIIe C€ M3MCKBA Ja KOHCOJIHIUPA
J'BIIIEPHO JAPY’KECTBO, KOTAaTO IBIIEPHOTO APYKECTBO M3BBHPIIBA YCIYTH, KOUTO CE€ OTHACIT KbM
WHBECTUIIMOHHUTE AEWHOCTH W3BHPIIBAHN OT MHBECTUITMOHHOTO JIPYKECTRBO.

HpI/IeMaHGTO Ha TC3W HM3MCHCHUA KbM CBIICCTBYBAIlM CTAHAAPTH HC € JOBCJIO OO0 IPOMCHHU B
CYETOBOJHATA NOJIMTHKA HAa APYKECTBOTO.

CranaapTtu, pa3sicHeHMsl ¥ IPOMEHH B CTAaHAAPTH, KouTo ca uzgaaenu oT CMCC u ca npueTu oT
EC, Ho He ca B cui1a

o Usmenenuss nva MCC 19 [loxoau Ha Haetu juna — [lnaHose ¢ nedunupanu goxoau: BHocku ot
HaeTuTe nuua (u3naneH Ha 21 voemBpu 2013 r.), B cuna ot 1 tomu 2014 r., npueru ot EC Ha 17
nexemBpu 2014 ., myonukysanu B OB Ha 9 stHyapu 2015 .

Nzmenenuero uzscHsaBa naparpad 93 or MCC 19 Jloxoau Ha HaeTu JiMIa, KOWTO ce OTHAcs 3a
OTUYUTAHETO HAa BHOCKH OT 3acTH JiMla, OIIPEACIICHU B O(I)I/IHI/IaJ'IHI/ITC YCJI0BUA Ha IJIaH C I[C(l)I/IHI/IpaHI/I
JIOXOJIM, Ype3 OCHUTYpSIBaHE HAa HACOKH 32 PHKOBOACTBOTO HA APYKECTBOTO, OTHOCHO OTYHTAHETO Ha
BHOCKH OT HAa€TH JIMIIa OTHOCHO YCITyTa.

o [omumau nomoOpenus 2010 r. — 2012 r. (u3manenu Ha 12 nexemBpu 2013 1.), B cwiia ot 1 ronun
2014 r., npuetu ot EC Ha 17 nekemBpu 2014 r., nyonukysanu B OB Ha 9 ssHyapu 2015 1.

N3menenuero Ha MC®O 2 Ilnanjane Ha 0a3ara Ha akiMW KOpUrupa IeUHHUIMUATE 32 ,,yCIOBUE 3a
npu100uBaHe” U ,,l1a3apHO ycjaoBue” | 700aBs JeUHUIIMU 3a ,,YCIIOBUE 33 Pe3yiTar’ H ,,yCJIOBHE 3a
oTpaboTeH TpymoB cTax’ (KOWUTO TMpeaud ToBa Osixa dYacT OT JeduHUIMATA 3a ,,yCIOBHE 3a
npugoOuBane”).

Usmenenusta Ha MCPO 3 DbusHec koMOMHAIMM ca 110 OTHOIIEHHE HA: OTYMTAHETO Ha
BB3HATPaXICHUS TI0]] YCIOBHUE MPH OM3HEC KOMOWHAIMS — YTOUHSIBA C€, Y€ YCIOBHO IUTAIaHe, KOEeTO €
KJIACU(PUIIMPAHO KAaTO aKTUB WM MAacUB TPsOBa Ja ObJe M3MEPBAHO IO CIPaBEJIMBAa CTOWHOCT Ha
BCSIKA OTUETHA JIaTa; CYMapHOTO MPEJCTaBsIHE MO ONEPaTUBHU CETMEHTH — U3HUCKBA CE JIPy’KecTBarTa Jia
OTIOBECTSIBAT MPEIEHKUTE HAMPABEHW OT PHKOBOJCTBOTO NPH MpHJIaraHe Ha KPUTEPUUTE 32 CYMapHO
MIPEICTABSIHE TI0 OTIEPATUBHU CETMEHTH.

Usmenenneto Ha MC®PO 8 OmepaTHBHM CETMEHTH HU3SCHSIBa, Y€ TNpeanpusTuira TpsOBa na
NPEJOCTaBIT pa3BHEHHE Ha OOIaTa cymMa Ha aKTUBHTE HA OTYETCHUTE CETMEHTHM C aKTHBHUTE Ha
MPENNPUATHETO, aKO aKTUBUTE HA CETMEHTUTE C€ OTYHUTAT PETrYJIIPHO.

Uzmenennero Ha MC®PO 13 OuensiBaHe Ha crpaBe[InBa CTOMHOCT M3SCHSBA, Ye MyOMKyBaHETO Ha
MC®O 13 u m3menenuero Ha MCPO 9 u MCC 39, He e mpemMaxHajIo Bb3MOKHOCTTA 32 OICHSIBAHETO
Ha KPaTKOCPOYHM B3eMaHHs W 3abJDKEHHs 0e3 3asBeH JIMXBEH MPOIEHT MO TsAXHaTa (akTypHa
CTOMHOCT 0€3 TUCKOHTHpaHe, aKo €(peKThT OT TOBA, Ye HE CE AUCKOHTUPAT HE € ChLICCTBEH.

M3menennero xa MCC 16 ViMoTur, MaImHu ¥ ChOPBKEHUS U3SCHSIBA, Y€ KOTATO JaJIeH UMOT, MaIlliHA
WIH CHhOPHXKEHHE € IPEoleHeH, OpyTHaTa OallaHCOBa CTOMHOCT C€ KOpUTHMpa IO HAadWH, KOHUTO €
MOCIIEIOBATEIICH C MPEolieHKaTa Ha OalaHCOBaTa CTOMHOCT.
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M3amenenunero Ha MCC 24 OmnoBecTsBaHE Ha CBBP3aHU JHIA HU3SACHSABA, Y€ MOPEIANPHUITHE, KOETO
OCHUTYpsIBa YCIYTH CBBbP3aHH C KIIOYOB YIPABICHCKHU MEPCOHAN HA OTUMUTAIIOTO C€ MPEAIPUITHE WUITU
Ha JpPYyKECTBOTO MaiKka Ha OTYMTAIIOTO C€ MPENNpHUiTHE € CBBP3aHO JUIe Ha OTYHUTAIIOTO Ce
MIPEATPUATHE.

M3menennero Ha MCC 38 HemarepmallHM aKTHBH H3SICHSIBA, Y¢ KOTAaTO HEMaTEpHAICH aKTHB €
NpeolleHeH, OpyTHaTa OajlaHcoBa CTOMHOCT C€ KOpPHTHpa 10 HAYMH, KOWTO € TOCIICIOBATEICH C
npeoleHKaTa Ha OaaHcoBaTa CTOMHOCT.

o Tomummm nomobpenus 2011 1. — 2013 1. (u3magenu wa 12 mexemBpu 2013 r.), B cuina ot 1 ronm
2014 r., npuetn ot EC Ha 18 nexemBpu 2014 r., my6nmukyBanu B OB Ha 19 nexemspu 2014 1.

Nzmenennero Ha MC®PO 1 [Ipunarane 3a mbpBu IbT HA MeXIyHApOIHUTE CTAHAAPTH 32 (PUHAHCOBO
OTYUTAHE W3SCHABA, Y€ MPYKecTBaTa B IbpBUTE cH (PpriHAHCOBH 0T4eTH 10 MCDO nmMat u360p MexIy
MPUJIATaHETO Ha chUecTBYBall U B nerctBue MCOO wiu paHHO NMpUJIaraHe Ha HOB WJIM PEBU3UPAH
MC®O, koiTo HE € Bce Olle 3aJb/DKUTENIHO B JecTBHE, TP MOJIOKEHNE Ye HOBUAT WM PEBU3HpPaH
MC®O no3BonsiBa panHo npuiarane. OT IpyKecTBaTa ce U3UCKBA J1a Mpuilarat €IHU U ChLIU BEPCUU
Ha MC®O 1o Bpeme Ha IepHOUTE TIOKPUTH OT Te3U IbPBU (PMHAHCOBH OTYETH, CHCTABEHHU CHIIIACHO
MC®O.

Hsmenennero Ha MCPO 3 busnec Komounanun ussicussa, ye MCPO 3 uskmarouBa oT o0XBaTra CH
OTYMTAHETO HAa (POPMHUPAHETO HA CHBMECTHO NPEANPHUATHE BHB (UHAHCOBUTE OTYETH HA CaMOTO
CBbBMECTHO HpC}alI/IﬂTI/Ie.

Nzmenennero Ha MC®O 13 OrmeHsBaHe 1O CIpaBeIjIMBa CTOWHOCT HW3ACHsABA, Y€ OOXBATHT Ha
W3KIIIOYEHUETO KbM TopTdeiina, negunupan B maparpag 52 na MC®PO 13 BkitoYBa BCHYKH JOTOBOPH
otdyereHu cropen obxsata Ha MCC 39 ®unaHcoBu mHCTpyMeHTH: [Ipu3HaBaHe W OLEHABAHE HIIH
MC®O 9 ®duHaHCOBUM MHCTPYMEHTH, 0€3 3HAUCHHUE JaIH OTrOBapsAT Ha AeHUHHULUATA 32 PUHAHCOBU
akTuBY WK (puHaHcoBU nacuBu criopea MCC 32 dunancoru uHcTpyMeHTH: [Ipencrapsue.

N3menennero Ha MCC 40 HMHBECTULMOHHUM KMMOTH HU3SCHSIBA, Y€ OMNpPEAENSIHETO Ha TOBA, Jajd
crierQrYHa TPAH3aKIIHsI OTroBaps Ha NeUHUIMTA, KaKTo 3a Ou3Hec komOuHaiwms criopenx MC®DO 3
buznec xomOumHammm, Taka ¥ 3a wHBeCTHUIIMOHEH UMOT cropen MCC 40 MHBECTHUIIMOHHU UMOTH
M3WCKBA OT/ICITHOTO MpHUJIaraHe Ha J{BaTa CTaHAapTa HE3aBUCUMO €IHH OT JPYT.

e KPMC®O 21 Hano3u (u3ganeno Ha 20 mait 2013 r.) B cuia ot 1 ssmyapu 2014 1., mpueto ot EC
Ha 13 cenrremBpu 2014 1., mybnukyBaHo Ha 14 centemspu 2014 1.

KPMC®O 21 npeayara HacOKM OTHOCHO MPHU3HABAHETO Ha 3aJbJDKCHHE 3a HAJIOI HAJOXEH OT
I'bpXKaBa, KakTo 3a Hajio3u otyereHu cropex MCC 37 [IpoBu3um, yCIOBHU NMAaCHBH U YCIIOBHU aKTUBU
TaKa U 3a Te3H, 3a KOUTO MOMEHTAa U CyMaTa Ha HaJloTa € CUrypHa. Pa3sicHeHneTo mokpuBa OTYUTAHETO
Ha M3XOMMIIM TIOTOLUM HA PECypcH, HaJIOKEHH Ha NPEANPHUATUS OT IbpKaBU (BKIIOYUTEIHO
NPaBUTEJICTBEHU arcHUWW M MOJO0OHM OpraHM3alliH), B CHOTBETCTBHE CHC 3aKOHM W/WIIM TpaBUIIA.
Toa obaue He BKITIOYBA NaHBIH BHPXy Aoxoaa (Bmx MCC 12 Jlanbim BpXy J0X0a), TIIO0H U IPYyTH
HaKa3aHWA, 33JbJDKCHHS BB3HUKBAIM OT THPrOBCKM CXEMH Ha €MHCHHM W HU3XOJIIMA MOTOIM Ha
pecypcu, Biu3amu B oOxBata Ha apyru crangaptd. KPMC®O 21 maentuduuupa 3a1b/HKaBaioTo
chOUTHE 3a NPU3HABaHE Ha 3Q/ILJDKCHUE KaTO JEWHOCTTa, KOSTO 3aJieiicTBa TUIAIAHETO Ha HAllora B
CHOTBETCTBHE CHC CHOTBETHATa MpaBHAa paMKa. Pa3sicHeHMeTOo W3ACHsABA, 4e ,,AKOHOMHYECKaTa
NpUHYAa” W TNPUHLMIBT 3a JEMCTBallO0 NpEeANpusATHE HE Cb3/laBaT MWJIM HE IpearnojaraTr, dye
3a]IbJDKABAIIOTO CHOUTHE CE € CIYUHIIO.

Hoxymentn, nzganesu or CMCC/KPMC®O, kouto He ca ogo0penu 3a npuwiarane or EC

CremuuTe HOBM WIM PEBU3MPAHU CTAaHIAPTH, HOBU PA3sICHEHWUS W MPOMEHH KHM CHIIECTBYBAIH
CTaHIapTH, KOUTO KBbM OTYETHATA Nata ca wm3faaeHu oT ChBeTa IO MEXIYHAPOIHH CUYCTOBOIHHU
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cragnaptu (CMCC), Bce ote He ca 0100peHu 3a npuiarade oT EC 1 chOTBETHO HE ca B3ETU IPEIBU
OT JPY’KE€CTBOTO NPU U3TOTBAHETO HA (PMHAHCOBUTE OTUCTH.

e MCOPO 9 Ounancosu mHCcTpyMeHTH (W3mameH Ha 12 wHoemBpu 2009 1.) m JOmbJIHEHUS KBM
MC®O 9 uw MC®O®O 7 3ampmKkuTenHa JaTa HAa BIM3aHE B CHJIA W OINOBECTSBAaHUS 3a
nepMuHaBaHeTo (n3ganeHu Ha 16 mexemspu 2011 r.), B cuna ot 1 suyapu 2015 r.; oTunTane Ha
xemkupanero U m3mMeHeHus kbM MCDO 9, MCDO 7 u MCC 39 (m3manenu Ha 19 HoemBpu 2013

T.).

MC®O 9 e mppBara yact ot npoekta Ha CMCC na 3amenu cpiectByBamus MCC 39 dunancoBH
nHcTpyMeHTH: [lpu3HaBane m onensBane kpM kpas Ha 2010 r. u 3ameHs, Oa3upallku ce Ha €OWH
€JMHCTBEH NPUHIUI, YCTHUPUTE KAaTeropuu (PMHAHCOBH aKTWBU TIPU TAXHOTO OIICHSBAHE, CHIIIACHO
knacudukarnuara Ha MCC 39. MC®O 9 uznckBa Bcuuku (PMHAHCOBH aKTHBH Jla CE OILICHSBAT MM 1O
aMOpTHU3MPaHa WK 110 CIPaBEUINBa CTOMHOCT. AMOPTH3MPaHaTa CTOWHOCT MpeocTaBs nH(OpMaIus,
KOSITO € TI0JIe3Ha TIPY B3EMaHETO Ha PelIeHus, Kacaemy GUHAHCOBU aKTUBH, KOUTO Ca JbPKaH! TPEIH
IMMOJIy4YaBaHCTO Ha MAapWU4YHU IMOTOLM, KOUTO MNPCACTABIIAABAT IUIalaHUA Ha TJIaBHUIM W JIMXBH. 3a
BCHYKHU OCTaHAIH (PMHAHCOBHM aKTHBH, BKIFOUNTEITHO TE€3H ABPKAHU 32 ThPryBaHe, Hal-MOIXOAIIaTa
0a3a 3a oreHka e crpasemBa cToitHOCT. MCDO 9 mpemaxBa HEOOXOAMMOCTTA OT HAKOJIKO METOJa
Ha aMmopTu3alisg W pa3peliaBa MeToAa Ha aMOpTU3alHs caMO TpPH AaKTHBU, OLEHSIBAHU IIO
amMopTU3UpaHa cTOHHOCT. Bee olme ce pa3paboTBaT IOMBJIHUTEIHH pa3/ieit, CBbP3aHH ¢ 00e3IeHKaTa
Ha aKTUBU W OTYMUTAHETO HA XeDKUpPaHe. PHPKOBOIACTBOTO HA MPYKECTBOTO TPsiOBa Jja OLIEHU €hEKTUTE
OT U3MCHEHUSTA BbPXY (MHAHCOBUTE OTYECTH. BBIpeku TOBa, TO HE O4YaKBa MPOMEHUTE Ja ObIaT
NpUIaraHd Tpead W3JaBaHeTO HA BCHYKHM pa3[elld Ha CTaHIapTa, KOrarto Ie MOXE Ja OLEHH
ISUTOCTHOTO UM BB3JEMCTBHE BHPXY (DHHAHCOBUTE OTYETH.

e MCDO 14 CmeTku 3a pa3cpouBaHE B CEKTOPH, MOJICKAIIM HA IIEHOBA peryiamus (u3gaaeH Ha 30
suyapu 2014 r.), B cuna ot 1 stayapu 2016 .

MC®O 14 no3BosBa Ha ApyKeCTBO, KOeTo Ipuiara 3a mbpBu IbT MCPO 1a npoIbIKU 1a OTYUTA, C
HSKOM OTpaHHuYEHHU IMPOMEHH, cajijaTa Mo CMETKHTE 3a pa3CpouyBaHe, CBhIIACHO H3MCKBaHHATA Ha
npeauiIHaTta 0a3a 3a ChCTaBsiHE HA (DMHAHCOBH OTYETH, KAKTO TPW MBPBOHAYAIHO TpWIIaraHe Ha
MC®O, Taka u npu nocieasauy ¢uHaHcoBu ordeTd. Canjgara MO CMETKUTE 3a pa3cpouyBaHe U
JBIDKEHUSTA B TAX CE IPEACTABST OTACIHO B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE, OTUETA 3a IIeYasiOn U
3ary0u, oTdeTa 3a JIPYyrus BCeOOXBATCH JIOXO/l U B CIICIIU(UYHUTE OMTOBECTSIBAHUS, KOUTO CE U3MCKBAT.

e MC®O 15 I[Ipuxomu OT IOTOBOPH ¢ KIMeHTH (u3nazeH Ha 28 maii 2014 r.), B cuna ot 1 siHyapu
2017 r.

MC®O 15 yrounsBa Kak W Kora ApyxecTBo, mpwiaramo MCOPO mnpuzHaBa NpUXOA U IOCTABA
M3UCKBAHMS TAaKHBA JIPYXKECTBAa Ja HPEAOCTAaBAT HA I0JI3BAaTENIUTe Ha (PMHAHCOBUTE OTUYETH IIOBEYE
uHQOpMAIU B YMECTHU onoBecTsBaHus. CTaHAapTHT NPEABIDKAA TPUIATaHETO HA CJIUH €JMHCTBEH,
0a3upaH Ha MPUHIMITA MOJEI B TIET CTHIIKH 32 BCHYKH JIOTOBOPH C KIIMEHTH.

e I3menenns Ha MC®O 11 Ortunrane Ha nMpuAOOMBaHE HA JSJIOBE B CHbBMECTHH CIIOpa3yMEHHS
(m3nanenu Ha 6 maii 2014 r.), B cuna ot 1 ssayapu 2016 1.

H3MmeHeHusATa M3SACHABAT OTYUTAHETO HaA HpI/I,Z[O6I/IBaHCTO Ha y4aCTHC B CbBMCCTHO CIIOPA3yMCHHC,
KOraTto CriopasyMmeHHETO IMPCACTBIIsIBA ousHec.

e IM3menenuss kbM MCC 16 w MCC 38: PasscHeHHs 3a JONMyCTHMH METOIM HA aMOPTHU3AIIHS
(m3manmenu Ha 12 mait 2014 1.), B cuna ot 1 ssHyapu 2016 1.

N3MeHeHusITa NOSCHSBAT, Y€ METOABT, Oa3upaH Ha NPUXOJUTE HE Ce CUMTA 3a MOJXOJAINA MPOosiBa Ha
M3pa3xoBaHe.
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e Usmenenus Ha MCC 16 u MCC 41: [Inogonaitau pactenus (n3nanaeau Ha 31 nexemspu 2014 1.),
B cuia ot 1 auyapu 2016 T.

W3mMeHeHusTa 100aBAT MIIOA0AaAWHUTE PACTCHNUS, KOUTO CE M3ITOJI3BAT 32 OTTIICKAHE Ha TPOIYKIIUS B
obxBara Ha MCC 16, 3a 1a ce OTYHTAT IO CHIUSA HAYWH, KAKTO HMOTH, MAIIMHA U CHOPHKCHHUS.

e lzmenenuss va MCC 27: Merox Ha cOOCTBEHHs KaluTall B WHAWBHUIYyaTHH (DMHAHCOBH OTYETH
(m3manmen Ha 12 aBryct 2014 1.), B cuna ot 1 ssayapu 2016 1.

HM3meHeHMsATa BB3CTAaHOBSIBAT METOJa Ha COOCTBEHMS KalMTal KaTo BAapHUAaHT 3a OTYMUTAHC Ha
HWHBECTULIMA B ABUICPHU NPCANPHUATHA, CbBMCCTHU [PYKECTBA WM ACOCUIIUpAHU IMPEAINPUATUA B
UHAUBUOYAJTHUTC CI)I/IHaHCOBI/I OTYETHU Ha JPYKECTBOTO.

e Usmenenust kbM MC®O 10 u MCC 28: IIponax0a uiau BHOCKH Ha aKTHBH MEX]y MHBECTUTOP U
HEroBO acOIMMPaHO WJIKM CbBMECTHO Ipenanpustue (u3naneHu Ha 11 cenremspu 2014 1.), B cuna
ot 1 siuyapu 2016 r.

W3meHeHusiTa ca HacOueHH KbM NPOTHBOpeure Mexay uinckBanuara Ha MCC 28 WuBectunuu B
aconuupanu npeanpusaTas u u3uckBanusata Ha MCPO 10 Konconmmmupann (puHAHCOBH OTYETH H
NOSACHSBAT, Y€ B CHENKA, BKIIOYBALA ACOLUMHPAHO MNPENNpPUATHE WIM CHBMECTHO HpPEANPHITUE
CTETEHTa Ha OTYUTAHE Ha NIeYasiOn 1 3aryOH 3aBHCH OT TOBA JAlTU MPOJAACHHUAT WIH allOPTUPAH aKTHB
npecTaBisBa OU3HeC.

e Togumuu nomobpenus kbM MC®DO 2012 r. — 2014 1. (u3ganenu Ha 25 centemBpu 2014 1.), B
cuna ot 1 suyapu 2016 1.

Nzmenenusta Ha MCOO 5 Herekymu akTvBH, IbpKaHU 3a Mponax0da W MPEyCTAaHOBEHU ACHHOCTH
n00aBsT crienuGHUYHMA Ciydad 3a HAIbTCTBUE NPU IpHUJlaraHe, B KOUTO JIPY>KECTBO peKiIacupuuupa
aKTHUB, IbPXKaH 3a Mpojak0a B TaKbB, IbP)KaH 3a JUCTPUOYIIMS WK OOPaTHOTO M ClIydaH, B KOUTO CE
NpeyCTaHOBSBA OTYUTAHE HA AbPKAHU 3a TUCTPUOYLIUS aKTHBH.

N3menenusita Ha MCDPO 7 PunancoBu HHCTpyMeHTH: OTOBeCTSIBaHE [100aBAT IOMBIHUTEIHH
HACOKH, 3a Jla W3ACHAT JaJid JIOTOBOP 3a OOCIYXKBaHE MPEACTaBIsBA IPOABIDKABAIIO yYacTHE B
MPEeXBBPICH AaKTUB 3a IeIuTe Ha WICHTUPUKAIUATA Ha HEOOXOJMMHUTE OIIOBECTSIBAHMUSL.
[Nocnenpamoro uamMenenne Ha MC®O 1 u3sicHsIBa NpUIIOKUMOCTTa Ha U3MeHeHuara Ha MCDO 7,
Kacaelly HaMaJIIBaHeTO Ha OMOBECTSIBAHUS KbM KPAaTKUTE MEXKIUHHU (UHAHCOBHU OTUETH.

N3menenusita Ha MCC 19 Jloxonu Ha HAaeTH JMLA U3SICHABAT, Y€ MbPBOKAYECTBEHUTE KOPIIOPATUBHU
obnuraIum, U3NoJI3BaHu MPU OMPESITHETO HA AVCKOHTOBUS IMPOIICHT 3a IOXOJUTE CIIe]] HallyCKaHe
TpsIOBa Jla ce ICHOMUHUPAT BHB BaJlyTaTa Ha TOXOAUTE, KOUTO MOJJICKAT Ha IUIaiaHe (CIeI0BATEITHO
J'BJIOOYMHATA Ha MMa3apa 3a Te3u O0JIuranuu TpsioBa Ja ce OlleHH Ha HUBO BAJTyTa).

Wsmenenusata Ha MCC 34 MexauHHO (MHAHCOBO OTYMTAHE M3SICHSIBAT 3HAYCHHETO Ha TEKCTA ,,Ha
JIPYTO MSCTO BbB (PMHAHCOBUS OTYET ¥ M3MCKBAT M3IIOI3BAHETO HA MPETPATKH.

e lzmenenuss Ha MCC 1: MuannumaTtuBa 3a omoBectsBane (u3maneHu Ha 18 mekemBpu 2014 1.), B
cuna ot 1 stayapu 2016 1.

W3menenusta nenst na paszscHar MCC 1 u ca HacodeHHW KbM 3a0eisI3aHUTE MPEYKd TIpes
CBCTaBUTENNTE MPH M3IOI3BAHETO HA MPEICHKH B MPEACTABIHETO HA (DMHAHCOBUTE OTUCTH.

e Usmenenus kbM MCPO 10, MCDO 12 u MCC 28: MnuBecTuiimonHu apyxectsa: [Ipunarane Ha
M3KIIIOUEHUETO 32 KoHcomaanus (u3nanenu va 18 nekemspu 2014 r.).
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H3meHenusara ce oTHaAcAT a0 HpO6J'I€MI/I, BB3HUKBAII TpPU MNPUIIAraHeTO Ha HU3KIOYCHHUCTO 3a
KOHCOJIMAANUA TP HHBECTUIUOHHUTE APYIKCCTBA.

Hsaxon oT craHmapTuTe W pa3siCHEHHATA, TIOCOYEHHW MO-TOpe, HE ca MPWIOKHMH 3a JEWHOCTTa Ha
JpyXecTBOTO, MOPau KOETO HsAMA JIa OKaXKaT BIMSIHAC BbPXY (DMHAHCOBUTE OTYCTH. 3a OCTAHAIUTE
KBM JlaTaTa Ha ChCTABAHETO HA T€3W OTYETH PHKOBOJICTBOTO Ha J[py’KecTBOTO BCe OIe HE € OIEHIIIO
MOTEHITUATHNATE €(PEKTH OT Te3W MPOMEHH BHPXY (DMHAHCOBHUTE OTUETH.

2.2 IIpomeHu B c4eTOBOAHATA MOJIMTUKA M ONOBECTABAHUS

BT)SHpI/IeTI/ITe CYCTOBOJAHHM IIOJIMTUKHK Ca IOCIACAOBATCIHU C TCE3U, NpHUIaraHd MNOpe3 MNMPpCAXOAHHA
OTUYCTCH NEPpHUO.

[Ipy M3roTBsIHETO HAa NpEACTaBEHUS (PUHAHCOB OTYET Ca W3IOA3BAaHM CUETOBOIHHM IPELEHKH U
JornyckaHus. Berpeku ye Te ca 6asupaHu Ha WHQOpMAaIMs, MPEIOCTaBeHa Ha PBKOBOACTBOTO KbM
JaTtata Ha WM3rOTBSHE Ha (PUMHAHCOBHUS OTYET, PEAIHUTE PE3YyNTaTH MOTaT JAa ce pas3iuyaBaT OT
HalpaBeHUTE OLICHKU M JOMYCKaHUS.

IIpeuenkn

[Ipu mpunmaraHeTo Ha BB3MPUETHUTE CUYETOBOJIHU IOJMTUKH, PBKOBOJCTBOTO Ha JIpy>KeCTBOTO €
HaIpaBWIO CIEJHUTE MPELEHKU, U3BbH TE3U BKIIOYBAILM NPUOIM3UTEIHU OLIEHKH, KOUTO ca C Haid-
ChIIECTBEH €()eKT BbPXY CYMUTE, IPU3HATH BbB (DUHAHCOBHSA OTYET:

Hpuﬂﬂummeﬂuu OUECHKU U npednonoofcenuﬂ

OCHOBHHTE TPEINOJIOKEHHS, KOUTO Ca CBBP3aHU C OBJNEIM W APYTd OCHOBHH HW3TOYHUIM Ha
HECUTYPHOCTA B MNPHOJIM3UTEIHUTE OIICHKHM KbM JlaTaTa Ha OajlaHCa, W 32 KOUTO ChIIECTBYBa
3HaYUTENIeH PUCK Jla JOBEAT IO CHIIECTBEHN KOPEKIMH B OaaHCOBUTE CTOWHOCTH Ha aKTHBHUTE H
MACUBUTE TIpe3 CIIEABAIINS OTYETECH IEPHO]I, Ca TOCOYEHH T0-/I0ITY.

Jluzuneu

Cernmacio MCC 17 Jlu3uHT PBKOBOACTBOTO KiacH(UIMpa JIM3WHTOBUTE JOTOBOPU 3a MAalIHHU,
o0opy/ZiBaHE M TPAHCHOPTHH CpeJACTBA KaTo ()WHAHCOBHM JM3WHT. B HSAKOM cly4au JHM3HHTOBaTa
TpaH3aKIUs HE € eIHO3HaYHa M PHKOBOJCTBOTO IPEIEHIBA JaJH JOTOBOPHT € 3a (PMHAHCOB JIM3MHT,
IPU KOWTO BCHYKH CHILECTBEHN PUCKOBE U IOJI3U OT COOCTBEHOCTTA BBPXY aKTHBA CE MPEXBBPIIAT HA
JM3UHTOTIOTYyYaTes.

Omcpouenu 0anvuHu aKmusu

OTcpodeHnTe JaHBYHU aKTHUBHU C€ MPU3HABAT 332 BCHYKH HEM3MOI3BaHU JAaHBYHH 3aryOH JI0 CTETICHTa,
JI0 KOSITO € BEpOSITHO J1a € Haluie objaraemMa medanda, cpelly KOosATO Te Ja ObJaT MpHUCHaIHaTH.
OmnpenenstHeTO Ha CyMara Ha OTCPOUYEHHUTE JaHBYHU aKTHBH, KOATO Aa ObJe MpHU3HATa, M3UCKBA Ja
ObJie HalpaBeHa ChILECTBEHA NIPELIEHKA OT PhKOBOACTBOTO, KOSITO ce 0a3upa Ha 04aKBaHOTO BpeMe Ha
Bb3HMKBaHE W HHUBOTO Ha ObJeIInMTe obOjaraeMu mHeyauOH, KakTo W Ha OBJCIIUTE CTpaTerHH 3a
JTaHBUYHO IUIaHKpaHe Ha [[pykecTBOTO.

Obe3yenxa Ha HeuUHAHCOBU aKMUBU

KoM Becsika mara Ha oTuntane, Jpy>XKeCTBOTO IIPEICHsBA Al Ca HAJTHUIE MHANKATOPH 3a 00e3IIeHKa 3a
BCHYKH HE(QUHAHCOBM aKTHUBU. HemaTepwalHW aKTHBH C HEOIpPEIENIeH CPOK Ha IOJIE3EH KXUBOT CE
mpoBepsiBaT 3a OOE3IEHKa EXEroJHO M BHB BCEKH JPYI MOMEHT, aKO ChIIECTBYBAaT TaKHBa
uHauKatopu. Jlpyru HE(pUHAHCOBM aKTHUBH C€ IPOBEPSBAT 3a OOE3IEHKa, KOraTo ChIIECTBYBAT
WHIUKATOPH, Ye OajaHcoBaTa MM CTOMHOCT MOXKE J1a HE € Bh3CTAaHOBUMA.
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Tlonesen orcueom na amopmusupyemu aKmueu

PBKOBOICTBOTO Mpepasriiek/a MoJIe3HUS KUBOT HA aMOPTU3UPYEMHU aKTHBH B Kpasi HA BCEKU OTUETEH
nepuosl. JleWCTBUTETHUAT TMOJIE3€H KMBOT MOXKE J1a C€ pa3jnuaBa OT HAlpaBEeHaTa OICHKA MOpaau
TEXHMYECKO W MOPATHO M3xabsBaHe, MPEeIUMHO Ha MAIIMHU U 00Opy/BaHE, TPAHCIIOPTHU CPENICTBA,
KOMITIOTPU U IPOTPAMHHU MPOTYKTH.

Ilposusuu

HpOBI/I3I/II/I C€ OoT4yuTar, KOraroO BB3HHKHC HaCTOSIIO C'B[IC6HO, KOHCTPYKTHBHO WJIKM HOPMAaTHBHO
3agbDKeHne 3a [IpyecTBOTO, B pe3ylNTaT Ha MUHAIH CHOUTHS, KOTaTO CE OYakBa Jla BH3HUKHAT
M3XO/IAIIY TAPUYHH TIOTOIIM 32 MOTacsiBaHe Ha 3aIBJDKCHUETO U KOTaTO MOXKE TOCTaTHYHO TOYHO Ja Ce
OIlpefie cyMaTa Ha caMoTO 3aabibkeHue. [IpoBusuure ce mpepasriexiar OT pPbKOBOJICTBOTO KbM
Kpas Ha BCEKM OTUYETEH IEpUOJ U CTOMHOCTTa UM C€ KOpUTupa, 3a Ja ce OTpa3Hu Haii-moOpaTa
MPHUOIM3UTENTHA OI[CHKA.

Obe3yenka Ha 63eMaHus

[Ipu U3rOTBSHETO HAa TO3U (PMHAHCOB OTYET PHKOBOJACTBOTO, 0A3MPAHO HA MUHAJ ONHUT € HAIPABHJIO
MpUOIM3UTETHA OIICHKA Ha 00€31IEHKATa Ha ThPTOBCKHUTE B3EMaHUsI.

2.3 O0001eHre HA CHIIECTBEHUTE CYETOBOIHHU MOJTUTHKH
Chejiku B 4y:KIecTPpaHHA BaJyTa
DOYHKIMOHATHA BAJIyTA U BAJIyTa HA MPeACTABSIHE

OtnenHuTe eneMeHTH Ha (UHAHCOBUTE OTYETH Ha J[pyKecTBOTO ce OIeHsABaT BBHB BajyTaTa Ha
OCHOBHATa MKOHOMHYECKA CPEJia, B KOSTO MPEANPHUITHETO U3BHPIIBA ASHHOCTTA cU (“DyHKIMOHATHA
BamyTa”).

I'opumiHus GUHAHCOB OTYET € MPEACTaBEeH B XMJI. OBJIrapcKH JeBa, KOATO € (GyHKLIHOHAIHA BAIyTa U
BaJlyTa Ha MpeJicTaBsHe. bbarapckusr nes e ¢pukcupan kpM eBporo (EUR), mocpencTBoM MexaHnzma
Ha BaJlyTHHS CHBET, BbBesieH B PenyOnnka boarapus ot 1 ssayapu 1999 r.

CneJakn u cajia

Croenkute B 4yKJecTpaHHa BalyTa ce TpaHC(OpPMHUPAT BbB (YHKLIMOHAIHA BalyTa, KaTo ce mpuiara
oduumanHus Kypc 3a choTBeTHUS JeH. [ledanOure u 3aryoure oT nmpoMsiHa BbB BaJyTHHTE KYPCOBE,
BB3HMKHAJIM B PE3yNITaT Ha pa3IUIalllaHus 10 CIIENKH B Uy>KIECTpaHHA BalyTa, KAKTO M OT MPEOIeHKa
M0 3aKJIIOYMTENICH BaJyT€H KypC Ha JCHOMUHHPAHUTE B Uy)KJECTpaHHA BaJlyTa aKTHBU W MACUBU Ce
MIpU3HABAT B OTUYETA 3a JOXOJUTE.

MoHeTapHUTe aKTHBH M MTACHBH B YyXKJCCTpaHHA BaJlyTa C€ OTYMTAT 110 3aKitouuTesicH kypc Ha BHB
KbM jarata Ha Oamanca. Kem 31.12.2014 1. 1 eBpo = 1.95583 nB. (31.12.2013 r.: 1 eBpo = 1.95583
JIB.)
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I/IMOTI/I, MAaIllMHU U CbOPHKCHUSA

I/IMOTI/ITC, MAIIMHUTE W CBHOPBKECHHUATA CE€ OTYUTAT IIbPBOHAYAIHO IIO II€HA HaA HpI/I,I[O6I/IBaHC,
BKJIFOYBAalla IMOKYITHATa LE€HAa, BKIIFOUYUTCIIHO MHUTa U HEBB3CTAHOBUMU JAaHBIH, KAKTO U BCUYKH MTPEKU
pas3xoau, HCO6XOI[I/IMI/I 3a IPUBCKAAHCTO HAa aKTUBA B HACTOAILIUA MY BUJ U MCCTOHAXOXKICHUC.

[locnenBamoro oOnEHsABaHE Ha HMOTH, MAallMHA M CHOPBHKEHHMS CE€ U3BBpIIBA IO II€HAa Ha
npuaoOuBaHe, HAMaJeHa C HATPYNaHUTE aMOPTH3ALMHU U €BEeHTYaIHUTE 3aryOn OT 00€31eHKA.

AxTuBHuTE Ce aMopTusypar OT Jgarara Ha HpI/I,Z[O6I/IBaHe WM BBBCKIAHC B CKCIIJIOAaTalvs.
AMOpTI/I3aHI/IﬂTa ce HauuclsgBa Ha 0Oa3a Ha JTUHEHHMS METOJ BBHPXY OICHCHUA IIOJIC3CH JKHMBOT Ha
AKTHUBUTEC, C LCJI Pa3NIPCACIIAHC Ha pa3jinuKaTa MEXAY OajaHcoBaTa CTOMHOCT U OCTATHYHATA CTOMHOCT
BBPXY NOJIE3HUA JXUBOT HAa aKTUBUTE, KaKTO CJICABA:

e OO0opyaBaHE U ChOPBKCHUS 3.3 ronuHu
o KowmmroTpu 2 ToguHU
e ABTOMOOHIH 5 roauHU
e CTOMaHCKU MHBEHTAP 6.7 roguHu

OcTaTpuHaTa CTOMHOCT M IIOJIE3HHS KUBOT Ha aKTUBHTE CE mpepasricxagar, 1 ako € H606XOI[I/IMO, ce
IMpaBAT CbOTBCTHU KOPCKIIMU KbM BCAKa J1aTa HAa U3TOTBAHEC Ha q)HHaHCOBI/ISI OTYCT.

Koraro ©OamaHcoBaTa CTOWHOCT € TO—BHCOKa OT BBH3CTAHOBUMATa CTOWHOCT, IBITOTPAHHUST
MaTepHaJIeH aKTHB Ce OTYMTA 10 HEroBaTa Bb3CTAHOBUMA CTOHHOCT.

[lewanbure u 3ary0UTE OT OTIMUCBAHE HA aKTHBHUTE CE€ OIPENEIIAT, KaTO Ce ChIIOCTABAT MOCTHIUICHUATA
¢ OajaHcoBaTa CTOMHOCT M CE€ OTYUTAT B OTUETA 38 BCEOOXBATHUS IOXO/I.

HemaTepuajnu akTuBu
IIporpamMHu NpoayKTH

[IporpaMHu MPOYKTH C€ OTYUTAT IO UCTOPHUECKA CTOMHOCT. Te ce aMOpTU3MpaT 1O JTMHEWHUS METOJ
3a CPOK OT 2 TOJAMHH.

O0e3nenka Ha HeMHAHCOBH AKTHBH

AKTHBH, KOUTO UMaT HEOIPE/IeIICH MOJIE3eH )KUBOT HE CE aMOPTHU3UPAT, a ce POBePsIBAT 3a 00E3IIeHKa
Ha TOIUIIHA 0a3a. AKTHBH, KOUTO CE aMOPTH3MPAT, Ce MPETJISKIAT 32 HATUUME Ha 00e3leHKa, KOraTo
ca Ha JIMIE ChOUTHS WM MMa POMSIHA B 00CTOSITENCTBATA, MMOJICKA3BAIIIH, Ye OalaHCOBaTa CTOMHOCT
Ha aKTHBUTE HE € Bb3CTaHOBUMa. 3a 3ary0a oT 00e3IeHKa ce MpU3HaBa cyMaTa, ¢ KOsATo OajaHcoBaTa
CTOMHOCT HaaAXBBPJIAd Bb3CTaHOBUMATA.

Bb3cTaHoBUMAaTa CTOMHOCT € IMO-BHCOKATa OT HETHATA MPOAaXKHA CTOHHOCT U CTOMHOCTTA B YIoTpeoa.
3a nma ce ompeaead CTOMHOCTTa B ymoTpeba, aKTHBHTE C€ IPyNUpaT B Hal-MajJKHUTE BbH3MOXKHHU
pasrpaHU4YMMU EIMHHIM, TEHEpHpalld MapuyHu mnoronud. HeduHAHCOBM aKTUBU pPa3IUYHU OT
TMIOJIOKUTEITHA PeITyTallvsl, KOUTO MOJIEKAT Ha 00e3IeHKa, Ce TPErIek1aT 3a HaJTMIre Ha IPU3HAIM 32
HEOOXOIMMOCTTA OT 00€3IEHKA KbM BCSAKA OTYETHA JaTa.

KbM Bcsika OanmaHcoBa fjaTa 3a 00€31EHEHUTE B IIPEIXOIHU MEPHOAN He(OUHAHCOBU aKTHBH, Pa3INIHU
OT IIOJIOKUTEIIHATa ThProBCKa PEIIyTalusa CE€ M3BHpPUIBA IPETIIEA 3a €BCHTYAJIHO PEMHTCIPUPAHE Ha
3aryouTe oT 00e3IeHKa.

3a Hy)KIMTe Ha TecTa 3a 00e3IeHKa aKTUBUTE ca TPYNUPAHU Ha Hall-HUCKWUTE HUBA, 32 KOUTO MOXE Ja
ce MIEHTU(HULIMPA eANHNUIIA TeHepupalla IapuyHH OTOLH.
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Marepuannu 3anacu

MarepuarHuTe 3amacy BKIIOYBAT MaTEpPHAIIA U CTOKU. B cebecToMHOCTTa Ha MaTepHUaTHUTE 3aIlach ce
BKJIFOYBAT JUPEKTHUTE PA3XOJH IO 3aKyIYBaHETO WIIM MPOU3BOJCTBOTO MM, MpepadoTKaTa U JIPyrH
MPEeKN Pa3Xold, CBbP3aHH C JOCTaBKata M. KbM Kpass Ha BCEKH OTUYETECH IEPHOJ| MaTepHUATHUTE
3armacy ce OIIeHSBAT IO MO-HUCKaTa OT ce0eCTOMHOCTTa UM U TAXHATa HETHA pealln3upyeMa CTOWHOCT.
Cymara Ha Bcsika oOe3lieHKa Ha MaTepHaJHMUTE 3alacH JI0 HeTHaTa MM peaqu3upyeMa CTOWHOCT ce
MpU3HABa KaTo pa3xoll 3a MepHoia Ha 00e3eHKAaTa.

Hertnara pcaimsrnpyema CTOMHOCT MMpeaACTaBJIsIBa OYaKBaHaTa IIPOJaKHa II€HA Ha MATCPUAIIHUTC
3alacy, HaMaJiICHa C OYaKBAHUTC pa3XOJau 3a JOBBPIIBAHC U HpOIla)K6a.

HpykecTBOTO ompezerns pa3xoauTe 3a MaTePUATHA 3aIIacy KaTo U3II0JI3Ba METO/[a CPETHOIIPETErIIeHa
CTOMHOCT.

[Ipn mponaxx6a Ha MaTepHATHUTE 3arlacH TsAXHATa OaJaHCOBa CTOMHOCT ce MPH3HABa KAaTO Pa3Xxoj B
nepuojaa, B KOMTO € IMpU3HaT CbOTBETHUA ITPUXOMI.

HNHBecTHIINU B IbIIEPHU NPeANPUSITHS

JbiiepHu npeanpuaTus ca BCHUKH MPEeANpUITHSA, KOUTO Ce HaMUpaT MoJ KOHTpoja Ha /[pyxecTBoToO.
KoHTporsT BEpXY OBIIEPHATE NPEANPHUATHS Ha [[pyKeCTBOTO ce M3pa3siBa BbB BB3MOXHOCTTA TO Aa
PBKOBOIM U onpenaens (prHaHCOBaTa M ONEepaTHBHATA IMOJINTHKA HA ABIIEPHUTE MPENNPUATH, TaKa ue
Ja ce W3BIMYAT M3rOoJM B pe3yiaTaT Ha JIeHHocTTa UM. B umHAMBHUAyanHUS (UHAHCOB OTYET Ha
Jpy>KeCTBOTO MHBECTHLIMHITE B IBIEPHH MPEANPHUITHS CE OTYUTAT MO CeOECTOMNHOCT.

T'bpl"OBCKI/I B3¢cMaHusA

T’BpFOBCKI/ITe B3CMaHU CC IMPU3HABAT IBPBOHAYAJIHO IO CHpaBCAJIMBAa II€HA, 4 B IMOCJICACTBUC II0
aMOpTU3HUpaHa CTOHMHOCT (KaTO CC HM3II0J3Ba METOJA Ha Gq)GKTI/IBHI/IH JINXBCH HpOHeHT), HaMaJICHa C
CBCHTYA/JIHA ITPOBU3UA 3a 0663HCHK3, OCHOBaBalla C€ Ha HIperiica, U3BbpHIBaH OT PbKOBOJACTBOTO, Ha
cajijaTa B Kpast Ha BCCKU MECCLI.

ITpoBu3ust 3a oOe3lieHKa ce€ IpaBU B CIydail, 4e CBbIIECTBYBa OOEKTUBHO JIOKA3aTEICTBO, Y€
HdpyxkecTBoTo HsMa Ja ObJe B CBhCTOSHHE JAa ChOEpe BCHYKH IIBIDKHMH CYMH CBHIJIACHO
I'bPBOHAYAIHUTE YCIOBHS IO OTHOIIEHNE HA ChOTBETHUS pa3yeT.

3a WHAMKATOPM HAa HAJIMYMETO HA OCHOBaHME 3a OOC3ICHKA CE CYMTAT 3HAYMMHU (PUHAHCOBU
3aTpy/JHEHHS HA KJIHMEHT, 00SBABAaHE B HECHCTOSTEIHOCT, 3aKbCHEHNE B TUIAIIIAHETO MM HEIUIallaHe
BroOmIe. Cymata Ha oOe3leHKaTa € pa3liiKkaTa MeXTy OajraHcoBaTa M BH3CTAaHOBMMAaTa CTOHHOCT.
[Tocneanara mnpeacTaBisiBa HACTOAIIATa CTOMHOCT Ha MMApPUYHUTE TIOTOLM, JIUCKOHTHpaHa C
e(heKTUBHUS JMXBEH NpOIEHT. PasmMephT Ha mpoBU3MsATA 3a OOE3llEHKa ce NpU3HaBa B OTYETa 3a
nmoxonute. Bzemanus ¢ mpocpoune no-rosisiMo oT 360 aHU ce 00e3IeHsBAT ¢ IsIaTa UM CTOWHOCT.

AKo B cleaBaI IepHoj cymMara Ha 3arybara oT o0e3IeHKa HamMayiee M CHaabT MOXE 10 OOCKTHUBEH
HAYMH J1a C€ CBBPKE ChC ChOUTHE, KOETO BB3HHUKBA, CIIEl KaTO O0e3I[eHKaTa € MpU3HaTa, Mpean TOBa
NpU3HATHTE 3aryOn OT 00e3IeHKa ce Bh3CTAHOBSIBAT JIO CTEIEHTA, JI0 KOATO OallaHcoBaTa CTOMHOCT Ha
aKThUBa HE€ IIpEBHUIIaBa HEroBata aMOpTHU3HWpaHa CTOMHOCT KBM JaraTa Ha BbB3CTAHOBSBAHC.
Br3craHoBsiBaHETO Ha 3ary0baTa oT 00e3IeHKa ce TPU3HAaBa B Me4adara Wiv 3aryoara.

Hapn'nm cpeacrea 1 MapuIH CKBUBAJICHTH

HapI/I‘lHI/ITG CpCACTBa U MAPpUYHHU CKBUBAJICHTU BKJIFOYBAT IIapU B 6p0ﬁ U mmapu 1mno 0AaHKOBU CMETKH
APpYyru BHUCOKO JIMKBUJHH KPAaTKOCPOYHM HMHBCCTHIHU C II'bPBOHAYAJICH IMaJCX OT 3 MECCla U II0-
MaJlKoO.
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CoOcTBeH KanuTAJ, pe3epBy U TUBHICHTH

M3nanennte 0OMKHOBEHM aKIUW Cca KJIACH(DHUIMpaHU KaTo aKIHMOHEPEH KaluTall, KOWTO € IPeICTaBeH
IO HOMHHAJTHATA CH CTOMHOCT CBHITIACHO CHICOHOTO PEIIeHHe 3a perucTpanus Ha JpyxxecTBoTo.

Crmumn AJl e akiIMOHEpHO JPYKECTBO U € 3aJBbJDKCHO Jla PErucTpupa B THPrOBCKUS PETHUCTHP
oTpeJiesiecH pa3Mep Ha aKIMOHEPEH KaIluTall, KOWTO Jia CIyXH KaTo o0e3levYeHrue Ha KPeIUTOPHTE Ha
JpyXecTBOTO 3a U3IIBJIHEHUE HA TEXHUTE B3EMaHHS KbM HETO.

JpyXecTBOTO OTYNTA aKIIMOHEPHHSI CH KaIllMTall IO HOMUHAIHA CTOWHOCT Ha PETHCTPUPAHUTE aKITHH.

ChriiacHO M3HCKBaHHMATA HAa TBProBCKUS 3aKOH M TpHeTHs YcTaB, JpykecTBoTo 00pasyBa (OHI

PesepBen, xoliTo HaOUpa cpelICTBa OT CIEAHNUTE U3TOYHUIIH:

- OmnpeneseHa OT eTHOIMYHHS COOCTBEHUK Ha KaluTajla yacT OT nevyandara, HO He 0-MajiKo OT
1/10, noxato cpencreara BbB (oHAa AocTUrHAT 1/10 OT KanuTana;

- CpencrBara, TONy4YeHH HaJ HOMHMHAIHATA CTOMHOCT HA aKIUHUTE M OOJHMIallMHTE TPHU
U3/1aBaHETO HM;

- Jlpyry H3TOYHMIM N0 PEeIICHUE Ha €HOIMYHUS COOCTBEHUK Ha KalnTaja.

CpencrBara Ha (onj PezepBeH Morat a ce N3M0I3BaT caMo 3a:

- ITokpuBaHe Ha roAMIIHATA 3ary0a;

- IToxpuBane Ha 3aryOu OT MUHAJIX TOAVHY;

- Koraro cpencrBara ot dorn PesepBer HanxBwepiar 1/10 oT xanmurana, MO-TOJIEMHUAT pa3Mep
MoO>Ke [1a ObJie M3II0JI3BaH U 32 YBEIWYaBaHE HA KalUTana.

[IpemuiiHuTE pe3epBU BKIFOYBAT IPEMHUH, MOJIYUYCHU IPU EMUTHPAHETO Ha COOCTBEH KanuTall. Becuuku
pa3sxolu IO CHEJIKH, CBbP3aHHU ¢ EMUTHPAHE HA aKLMHU Ca NPUCHAJHATH OT BHECCHHs KalUTANI, HETHO
OT JaHBYHU OOJIEKYCHUS.

Hepasnpenenenara mevyanba BKIouBa TEeKyIIusl (PMHAHCOB PE3yJTaT W HATPYHaHUTE IeqaiOu OT
NPEIXOIHU TOANHHU U HETIOKPUTH 3aryOH OT MPEIXOAHU FOJIUHH.

Paznipenenennero Ha JTUBUACHTH Ha akUMOHEpUTE Ha J(py>KECTBOTO c€ IMpH3HABa KaTO 3aJbJIKEHHE
BbB (DMHAHCOBHTE OTUETH Ha [[pyXeCTBOTO B IEpHoOia, B KOWTO € OJOOPEHO OT aKIMOHEPHUTE Ha
HpyxecTBoToO.

Janbum

JBIDKUMHTE JaHBIU CE U3UUCISBAT B CHOTBETCTBHE C OBJITapCKOTO 3aKOHOJIATEJICTBO, KATO CE OTYUTA
e(eKThT Ha TEKYIINTE JaHBIM U OTCPOUYCHHUTE AaHbIM. HoMuHamHaTa naHpuHa cTaBka 3a 2014 1. e
10%.

Tekymmre naHbIM BbPXY Nedandara ce M3UMCIsIBAaT Ha 0aza oOmaraeMa redanda 3a JaHBYHU IIETIH,
KaTo 3a TOBa (PUHAHCOBHAT peE3yJTaT ce NpeoOpasyBa B CHOTBETCTBUE C OBJITApCKOTO JaHBYHO
3aKOHOJATEJICTBO.

I[aH"b"IHI/ISIT e(l)eKT, CBBbp3aH CbC CACIIKU U C’B6I/ITI/I5{, OTYCTCHU KATO MPUXOJAU WIH pa3xXodH, CbIIO CC
OTYMTAa B OTYETA 32 BCEOOXBATHHS JOXO. Z[aH’B‘-IHI/IHT e(beKT, CBBpP3aH CBC CACIKU U C’B6I/ITI/I$I,
OTUCTCHU JUPEKTHO B coOcTBEHHS KamnuTall, CbIIO C€ OTHACA AUPEKTHO B COOCTBEHHUS KaluTall.

OTCpO‘{eHI/ITC AaHbIU CC€ HU3YUCIABAT 34 BCUYKU BPCMCHHU PA3JIMKU MCKAY JAdaHbYHATA OCHOBA Ha
AKTUBUTC M MAaCUBUTEC W TAXHATa IIPEHOCHA CTOMHOCT KBM JaraTra Ha q)HHaHCOBI/IH OTYECT, KAaTO CC
M3I10J13Ba 0aJIaHCOBUAT METOI. 3a OMpPEACIAHE HAa OTCPOYCHUTC JaHBLM Ca M3IOJI3BAHU HAHHLYHUTE
CTaBKH, OYaKBaHH Ja 6’BZ[3,T C(I)CKTI/IBHI/I OpUu TAXHOTO 6’52[6]].[0 pcajm3rupanc.
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OTcpoyeHnTE NaHBPYHM MACHBU CE OTYMTAT 32 BCHUKA BPEMEHHH Pa3NIMKH, MOAJCKAIIY Ha JAaHBYHO
oOnarane, OCBeH B CIly4aHWTe, KOTaTO Bb3HUKBAT OT IIbPBOHAYATHOTO OTYNTAHE HA AKTUB WJIH IACHB
IPH CeJKa, KOATO KbM MOMEHTA Ha U3BBPIIBAHE HE 1aBa OTPAKEHHE HUTO HAa CYCTOBOAHATA, HUTO HA
JMaHbYHATA Mevanda win 3aryoa.

OTCpOYEHUTE TaHPYHU aKTHBH C€ OTYMTAT 338 BCHUKH BPEMCHHH Pa3JIMKH, IIOUIC)KAIIH Ha IPUCIIaqaHe
JIO CTETIEHTA, /IO KOSITO € BEPOSTHO Ja uMa Objema obgaraemMa nedanoa, Cperry KOsTO aKTHBHTE Ja Ce
peanuzupar.

Jloxoau Ha HAeTH JIULA
3aab/sKkeHusl PU EHCHOHUPAaHe

JpykecTBOTO MMa yTBBPJEH IUIaH 3a AOIBIHMUTENIHO NEHCHOHHO ocurypssane. CeriacHo Kogexca Ha
TpyJa MpH MpeKpaTsiBaHe Ha TPYJOBOTO MPABOOTHOIIIEHHE, Clie]] KaTO paOOTHUKBT WIIH CIYKHUTEIST €
npuAoOus MpaBoO Ha IEHCHS 3a OCUTYPUTENIEH CTaXK M BB3PAcT, JpyKeCTBOTO € 3abDKEHO a My
M3IUIaTH 00e3lIeTeHHe B ABYKPAaTeH pa3Mep Ha OPYTHOTO MECEYHO TPYLOBO Bb3HAIPAKICHHUE KbM
JaTarta Ha IpeKpaTsBaHe Ha TPYJOBOTO MPaBOOTHOILIEHNE. B ciyyaii, e paOOTHUKBT WU CITYKUTEISAT
e paborun B JlpyxectBoTo mpe3 mocienaure 10 roguHu, pasMepbT Ha 0OC3MICTEHHETO BH3JIHM3a Ha
HIECTMECEYHUS pa3Mep Ha OPYTHOTO My TPYIOBO Bb3HArpaXkACHUE.

3aIbIDKEHUETO 33 M3IUIAllaHe Ha JIeUHUPAHU JOXOIU CE HW3YHUCIABA TOJIUIIHO OT HE3aBUCHUMHU
aKTIOEPH, KaTo Ce M3IMOJI3Ba KPEIUTHHSI METOJA Ha TNPrHO3HWTE enuHuIm. CeralrHata CTOHHOCT Ha
3aIBDKEHUETO 32 M3IUIaNaHe Ha JeUHIPAHU TOXOAU C€ ONpeneys KaTo ce JUCKOHTHPAT OYaKBaHUTE
ObJCIIM HM3XOMAUIM TApUYHU IOTOIIM, C JHMXBEHUTE IMPOIICHTH HAa BUCOKOKAUCCTBCHH IIbPIKABHHU
IIECHHU KHI)KA, KOUTO Ca C MajJekK, OJIM3bK 10 TO3M Ha CHOTBETHOTO 3aIbJDKCHHE, U BbB BalyTara, B
KOSITO Ca JICHOMHHUPAHH TUTAIAHAATA.

AKTIOEpCKUTE TIe4anOn 1 3ary0u, Bb3HUKHAIH B PE3YyJITaT HA MPAKTUYECKA KOPEKIIMK U TIPOMEHH Ha
AKTIOEPCKUTE TPEAIOJIONKEHHUS, CE IPU3HABAT B JPYT BceoOXBaTeH J0XO/ Ha 0a3a OCTaBalllus CpPeJcH
CPOK Ha MPOCIY)KBaHE HAa CHOTBETHHUTE CIYXHUTEIU. Pa3xoauTe 3a MPEIUIICH TPYJIOB CTax Ce
IMpU3HaBaT B OTYCTa 3a AOXOJUTEC B MOMCHTA Ha TAXHOTO BB3HHMKBAHC, OCBCH B CJIyYauTC, KOIraToO
MICHCHOHHUS TUIAH € CBh3JaJIcH C YCIOBHE, Y€ CIY)KHTEIWTE TpsOBa Ja ocTaHaT Ha pabota 3a
OTpeJiesicH TIepHoJT OT BpeMe. B TakbB cliydaid pa3xoauTe 3a MPeIuIlieH TPYJAOB CTAK CE aMOPTH3UPAT
0 JINHEWHUS METOJ 3a ,,lIepruoia Ha MpuaoOuBane”.

IpoBu3uu

HpOBI/ISI/II/I C€ oT4yuTar, KOraro BB3HHWKHEC HACTOAIIO C'LI[CGHO, KOHCTPYKTHBHO HJIM HOPMATHUBHO
3agbDKeHue 3a JIpyecTBOTO, B pe3yNTaT Ha MUHAJIM CHOUTHS, KOraTO C€ OdYakBa Jla BB3HUKHAT
U3XO/ISIIY TAPUYHH TIOTOIIM 32 MOTacsiBaHEe Ha 3aIbJDKEHUETO U KOTaTO MOXKE TOCTaThYHO TOYHO Ja Ce
omlpeNieNl CyMaTa Ha CaMOTO 3aJbDKeHHe. [IpoBu3um 3a Objemu 3aryOu oT JeiHOCTTa He ce
NpU3HABAT.

Koraro nma HIKOIKO HOJIO6HI/I 3aBbJIDKCHUA, BEPOATHOCTTA Ia Bb3HUKHAT U3XOAAIIHN ITapUYHU ITOTOIH
3a TAXHOTO IMOraciaBaHE C€ OLCHABA KAaTO C€ B3E€Ma MPEABUA LICTTUA KJIaC OT 3aIbJDKCHUA.

HpOBI/BI/ISI CC IIpU3HaBa JOPU U B CIIYYUTC, B KOUTO BCPOATHOCTTA Jd BBb3HUKHC HU3XOJAII IMAPUYCH
IIOTOK 3a JaACHO 3aJJbJIDKCHHUC B KjilaCa € MaJIKa.

IIpoBu3uKMTE CE OIEHSBAT MO HACTOSIIATA CTOWHOCT HA Pa3XOJUTE, KOUTO Ce OYakBa Ja OBbaaT
HEOOXOMUMH 3a TMOTacsBaHE HA 3aBbJKCHUSATA W3MON3BAMKKM JUCKOHTOB MPOIECHT MPEIH IaHbBIIH,
KOWTO OTpa3siBa TeKyIla ra3apHa OI[eHKa Ha PUCKOBETE CBBbP3aHHU ChC 3aIbJDKCHHUETO.
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PDuHaHCOBHU NACUBU

DuHAHCOBUTE ITACHBHU Ha APYKECTOBOTO BKIIFOYBAT 0aHKOBU 3a€MHU, TBPIOBCKH U APYTH 3aABJIKCHUA
1 3aBJIKCHUS 110 JIM3UHI'OBU JOI'OBOPH.

DUHAHCOBUTE MMAACHBH C€ MPHU3HABAT, KOTaTO CHIECTBYBA JAOTOBOPHO 3aIBDKEHHE 32 TUIAl[aHe Ha
MapuyHU CyMH WIH APYT (DMHAHCOB aKTWB Ha APYTO MPENNpHUATHE WU JOTOBOPHO 33JbDKEHHE 32
pa3MsHa Ha (PUHAHCOBU HMHCTPYMEHTH C APYro MPEINPUATHE MPH MOTCHIUAIHO HEOJAronpUsTHU
YCIIOBUSL.

DuHAHCOBUTE MACHBHM CE€ OLICHABAT IIOCJICABAILO IO aMOpTU3rpaHa CTOI>'IHOCT, KaTo C€ H3II0JI3Ba
METOABT HA e(i)eKTI/IBHaTa JIMXBa.

TbHProBcku 3abJKEHUS

ToproBus 3agbiDKCHHS ca 3aIbJDKCHHS 3a 3alllalllaHe Ha CTOKH WM YCIyTH, KOUTO ca Owid
MpUIOOUTH OT TOCTaBYUIM B OOWYAHHS XOJ Ha CTOTIAHCKATa IEHHOCT. ThProOBCKUTE 3aIBIKCHHS CE
KJIACU(UIMPAT KAaTO TCKYIIH 3aJIbJKCHHS, aKO IUIAIIAHETO € AB/DKMMO B PAMKUTE HA €HA TOMHA
WJTU TI0-MaJIKO (MJTM HOPMATHUS IIUKBJI Ha CTOMAHCKATa ACHHOCT € TO-IBJIBT), aKO CIIy4asT HE € TaKbB,
T€ Ce MPENCTaBAT KaTO HETEKYIIH 3aIbIDKEHHUSL.

TBproBekuTe 3aIbJKEHHS c€ MPU3HABAT MbPBOHAYAIHO IO CIIpaBeAJIMBa II€Ha, a B MOCIEACTBHE IO
aMOPTU3MpPaHa CTOMHOCT KaTo C€ M3II0JI3Ba METO/1a Ha €(PEeKTUBHUS JIMXBEH IIPOLICHT.

bankoBu 3aemu

bankoBuTe 3aeMu ca OTpa3eHHM B OTYEeTa 32 (PMHAHCOBOTO CHCTOSHHE Ha Jpy’)KeCTBOTO, HETHO OT
Pa3XoJuTe 3a MOITyYaBAHETO UM.

JIn3uHr

OnpenenssHeTo Jajid JIaJCeHO CIIOpa3yMEHHE NPEJCTaBIsABa MM ChIAbp)KA JIM3MHI ce Oa3upa Ha
CBIIHOCTTA HAa CIOPa3yMEHHWETO, B HETOBOTO HAYallo, M HM3WUCKBAa OIIEHKAa OTHOCHO TOBa JaJIH
W3ITBIHEHUETO Ha CIIOPA3yMEHHUETO 3aBUCH OT M3IIOJI3BAHETO HA KOHKPETEH aKTUB WM aKTHBH H JIAJTH
CIIOPa3yMEHUETO MPEXBBHPJIS MPABOTO 3a M3I0JI3BaHE HA aKTHBA.

ﬂpyofcecmeomo Kamo Jiu3uHeonoydameil

HpyxecTtBoTo Kiacupuiupa JIM3UHTOB JIOTOBOP Karo (PMHAHCOB JIM3UHI, aKO TOH MPEXBBHPIS B
3HAYUTENHA CTETIEH BCHYKH PUCKOBE W M3TOJIM OT COOCTBEHOCTTAa BhPXY HaeTHs akTuB. B Hawanmoro Ha
JU3WHTOBUS CPOK, ((PMHAHCOBHAT JM3UHT Ce MPH3HAaBa KaTO aKTHB M MacHB B OajlaHca ¢ pa3Mep, KOWTO
B Ha4aJIOTO HA JIM3UHTOBHUS JIOTOBOP € PABEH Ha CIIpaBeIMBaTa CTOMHOCT HA HASTHUS aKTHUB WIIH, aKO €
MO-HUCKA, II0 HACTOsIIaTa CTOMHOCT HAa MUHUMAJTHHUTE JHM3WHIOBH IUIamaHus. JlusuHroBUTE
TUTAIIAHUS C€ Pa3MpeesiaT MEXITy (MHAHCOBUTE Pa3xoid M HAMAJICHHUETO Ha 3aJbJDKCHHUETO IO
JU3WHTAa Taka, 4Ye Jla C€ MOJy4YH IIOCTOSHEH JMXBEH NPOIEHT BBPXY OCTABal[OTO Cajll0 Ha
3a1pJkeHneTo. GHHAHCOBHUTE Pa3Xo/IH Ce MIPU3HABAT JUPEKTHO B Mevanoara miy 3aryoara.

AKTI/IBI/ITe, HpI/I)IO6I/ITI/I npu yCJIOBUATA Ha (1)I/IHaHCOBI/I JIM3UHI" C€ aMOpPTHU3UpAT NPE3 MO-KpaTKUA OT
JBaTa CpOKa — IOJIC3HUA XMBOT Ha aKTHBa WJIM CpOKa Ha JIM3UHTOBUA AOTOBOP, AKO HAMA pasyMHa
CTCIICH Ha CUT'YPHOCT, 4C I[py)KCCTBOTO me HpI/II[O6I/IC COOCTBEHOCTTA BBpPXY TAX 0 Kpasd Ha CPOKa Ha
JIM3UHI'OBHA JOT'OBODP.

JIn3uHroBUTE IiamaHuAaTa 1Mo OOTOBOPH 3a OIICPATHBEH JIM3UHI CE€ IIpHU3HABAT KAaTO pasxod B

reyanadaTta uin 3ary6aTa Ha 0a3a IHHEeHHUs MCTO/J 3a CPOKa Ha JIMBUHTOBUSA JOT'OBOP.
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IIpu3naBane Ha mpuxoau

[MpuxoauTe ce MpU3HABAT J0 CTEIICHTA, B KOSITO € BEPOSITHO MKOHOMHYECKH TIOJI3U Ja ObJIaT MOTYYeHU
ot JIpy)XecTBOTO W CyMaTa Ha MPHUXoJa MoXe Ja ObJie HaleKTHO oleHeHa. [IpuxonuTe ce OleHsBaT
IO CIIPaBeIMBATa CTOMHOCT Ha MOJYYCHOTO Bh3HArPaXJICHUE, KaTO CE M3KIIFOYAT OTCTHIIKH, padaTu u
JpYyTd JaHbIU BbPXY TNpojaxoOute wix muta. [lpeau na ObJe TpU3HAT TPHUXOJ, CICIHUTE
crierpUIHN KPUTEPHH 33 IPU3HABAHE TPSIOBA CHINO Ja OBIAT YAOBIECTBOPEHH:

Ipooasicou na mamepuanu u cmoxu

[MpuxomuTe OT MpoAaKOM HA CTOKM CE NPU3HABAT, KOTAaTO CHIICCTBCHUTE PUCKOBE U TMOJ3U OT
CcOOCTBEHOCTTa BBPXY CTOKHUTE Ca MPEXBHPJICHU Ha KyIlyBaua, KOETO OOMYaifHO CTaBa B MOMCHTa Ha
TSIXHATA €KCIICTULIM.

Ilpedocmassne na ycayeu

[MpuxoauTe OT MpeOCTaBsIHE HAa YCIIYTH ce MPU3HABAT Ha 0a3a Ha eTana Ha 3aBbPIICHOCT Ha CJIelTKaTa
KbM JaTaTa Ha Oamanca. Koraro pe3yaTarsT OT cieiikara (oroBopa) He MoOXKe Jia ObJe HalexJIHO
OIICHCH, MPUXOABT CE€ TMpPHU3HABAa CaMO JIOKOJKOTO W3BBPIICHUTE pa3XoAW IOMJISKAT Ha
BBH3CTAHOBSIBAHE.

Ipuxoou om nuxeu

[IpuxoauTe OT JMXBH Ce MPU3HABAT NMPU HAYMCISIBAHETO HA JIMXBUTE (KAaTO CE M3IOJI3Ba METOIBT HA
C(I)CKTI/IBHI/DI JIMXBCH IIPOLCHT, T.C. JIMUXBCHUAT IPOLCHT, KOMTO TOYHO AUCKOHTHUpA OYaKBAHUTC
6’LIICHH/I INapuiyHy NOTOIM 3a IE€pHoJJa Ha OYaKBaHUA XUBOT Ha (I)I/IHaHCOBI/ISI HHCTPYMCHT [0
OaylaHCOBa CTOMHOCT HAa (PMHAHCOBUS AKTHB).

Ipuxoou om ousudenmu

pr%eCTBOTO npu3sHaBa AWUBUACHT OT ABIICPHO MPCAIPUATHUC B reyangdaTa WIH 3ary6aTa B CBOUTC
WHANBUOYAJTHA (bI/IHaHCOBI/I OTYCTH, KOTaToO 61;11e YCTAaHOBCHO IIPaBOTO MY Ja MMOJYYN JUBUJCHTA.

Ynpagsiienne Ha QUHAHCOBHUS PUCK
Daxmopu Ha PuHaHCOBUA PUCK

OcbIlleCTBABANRKY JACHHOCTTA CH, [[pyKECTBOTO € M3JI0KEHO Ha MHOTOOOpa3HH (DMHAHCOBH PHUCKOBE:
Ma3zapeH pUCK (BKIIIOYBAII BATYTEH PUCK, U [IEHOBH PUCK), KPEAUTEH PHCK, JIMKBHUJIEH PUCK U PHUCK OT
mpoMsiHa Ha ObaenuTe napudHau motoru. [Iporpamara Ha J[py>kecTBOTO 3a ISJIOCTHO YIPaBIICHUE HA
pHUCKa € ChCPEIO0TOUCHA BhPXY HENPEABUAUMOCTTA Ha (PMHAHCOBUTE Ma3apy M MMa 3a Lejl Ja HamMallu
€BEHTYaJTHUTE HeOnaronpusaTHH eheKT BhpXy (DMHAHCOBUS pe3yiTar Ha J[pyxecTBoTO.

Banymen puck

HpyxectBoTo omnepupa B bbirapus u Thi KaTo KypchT Ha OBJITapcKUAT JieB € (PUKCHUpaH KbM €BPOTO
MIOCPEICTBOM BallyTeH 0op/, JpyKeCTBOTO € M3JI0KEHO Ha BAJyTCH PUCK B YacTTa HA TPAH3AKIIMUTE,
M3BBPIIBAHN BHB BajyTa, pa3lW4yHa OT €BpO. PbKoBoACTBOTO Ha JIpy>XECTBOTO CIIEON PETYISPHO
BAIYTHHUSI PUCK C 1I€J MUHHUMH3UPaHE Ha BH3MOKHM HETaTHBU BBPXY (PHHAHCOBOTO CHCTOSHHE Ha

HpyxecTBOTO.

Jluxeen puck

JInxBeHUsIT PHUCK 3a I[p}/)KCCTBOTO BB3HHKBA IIPpU HCOYaKBAHU U3MCHCHUS Ha JIMXBCHUS IIPOLICHT.
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Kpeoumen puck

B JIpyxecTBOTO HsIMa 3HAYMTENHA KOHIIEHTPALMS Ha KPeaUTeH pucK. [pykecTBoTO MMa pa3paboTeHa
W BHEIPCHA TOJWTHKA, KOATO TapaHTHpa, 4e MPOJaKOWTE Ha CTOKH W YCIYT'M CE HM3BBpPIIBAT Ha
KITUEHTH C MOIXOSIIA KPEAUTHA HCTOPHSL.

Jluxsuoen puck

[Ipenna3nuBOTO ympaBieHHE Ha JHMKBUAHHS PHCK Mpearnojara IMO[UIbp)KaHe Ha JOCTAThYHO
KOJIMYECTBO TMAPUYHK CPEACTBA, KAKTO M BH3MOXHOCTH 32 JOMBIHUTEIHO (PMHAHCHUPAHE ¢ 0J00peHH
BEYEC KPEIUTH.

Vnpasnenue na kanumana

JIpy’KeCTBOTO YIpaBisiBa KaluTajla CH C I Ja OCHIYPH OCHIIECTBSIBAHETO HA JEWHOCTTa CH Karo

JIEHCTBaIO TpeANnpHUsITHEe U Jla MaKCHMH3Hpa BB3BpAIlaeMOCTTa HA WHBECTHUIMHTE, HAIPaBEHH OT
COOCTBCHUIIUTE YpPEe3 ONTUMHU3UPAHE HA OTHOIICHUETO ABJIT KbM KaluTall.
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3. UMOTHU, MAIIMHU U CBOPBKEHU A

Wmoture, MammHATE M CHOPBKECHMATA HA JPYKECTBOTO BKIKOYBAT MAIIMHM, OOOpYyIBaHE,
TPAHCIIOPTHU CPEACTBA U APYTH aKTHBH, OalaHCOBAaTa CTOWHOCT, HA KOWUTO 32 MPEICTABEHUTE IEPHUOIN
MoOXKe Jja ObJie aHAIM3UpaHa KaKkTo CIIe/Ba:

Mamunu u TpaHncnopTHu KommnioTbpHa

ChOPbIKEHUS cpeacTBa TEeXHUKA Apyru O6mo
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
31 nexemBpu 2014 r.
BamancoBa cTOHHOCT B 351 11,011 633 2,585 14,580
HAYaI0TO Ha ePHOA
[punodburn 104 5,370 2,254 1,128 8,856
Ornucanu - (6) (12) - (18)
Pasxonu 3a (175) (3,217) (416) (564) (4,372)
aMOpTHU3AIHS
BajancoBa cToifHOCT 280 13,158 2,459 3,149 19,046
B Kpasi Ha epuo/a
31 nexemBpu 2014 r.
OrueTHa CTOMHOCT 1,597 24,760 5,477 4,756 36,590
Harpynana (1,317) (11,602) (3,018) (1,607) (17,544)
aMopTHU3anus
BbanancoBa cTroiiHOCT 280 13,158 2,459 3,149 19,046
31 nexemBpu 2015 r.
banaucosa croiinoct B 280 13,158 2,459 3,149 19,046
HAYaI0TO Ha IePHOa
Ipunobutn 376 6,422 695 2,214 9,707
Ornucanu (2,408) (33) 17 (2,458)
Pasxonu 3a
B——— (193) (4,261) (1,335) (807) (6,596)
Ornucana 2,176 6 9 2,191
aMopTHU3aIMs
baxaucosa croiinocr 463 15,087 1,792 4,548 21,890
B Kpasi Ha epuo/a
31 nexemBpu 2015 r.
OrueTHa CTOMHOCT 1,974 28,774 6,139 6,952 43,839
Harpynana
aMOPTH3AIHS (1,511) (13,687) (4,347) (2,404) (21,949)
BbanancoBa cToiiHOCT 463 15,087 1,792 4,548 21,890
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4. IbJITOTPAMTHU HEMATEPUAJIHA AKTUBU

Hewmarepranante akTHBHA Ha OPY>KECTBOTO BKIIIOYBAT MPOTPAMHH MPOIYKTH, OarmaHcoBaTa CTOMHOCT
Ha KOUTO 3a MPeJCTaBEHUTE MIEPHOAN MOXKe 1a Ob/ie aHaIH3UpaHa KaKTo Clie/Ba:

IIporpamuu
NPOAYKTH
BGN’000

31 nexemBpu 2014 r.

banancoBa cTolHOCT B Ha4aI0TO Ha MEpUOJA 608
[Ipunobutn 227
Otnucanu -
Pasxonu 3a amopTtuzanus -457
BasiancoBa cTOHHOCT B Kpasi HA epuoaa 378
31 nexemBpu 2014 r.

OTtueTHA CTOMHOCT 2,581
Hatpynana amopTtu3zanus -2,203
BasiancoBa croiiHoCT 378
31 nexemBpu 2015 r.

banancoBa cTOMHOCT B HAYAJIOTO HA NIEpUOIA 378
[Ipunodurn 2,235
Otnucanu -
Pazxonu 3a amopTtuzanus (879)
OTnucana aMOpTH3AIHS -
BasancoBa cTOlHOCT B Kpasi HA epuoaa 1,734
31 nexemBpu 2015 r.

OTyeTHA CTOHHOCT 4,816
Harpynana amopTtuszanus (3,082)
banancoBa croifHOCT 1,734
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5. AHBECTHUIIMHU B ABIIEPHU NPEANIPUATHUA

KoM 31 nexemBpu 2015T. nHBECTHIIMUTE HA APY>KECTBOTO B IBINEPHH MPEIIPUATHS ca KaKTO CIIBA!

31.12.2015 % Ha 31.12.2014 % Ha
BGN’000 cobctBeHoct  BGN’000  coOCTBEHOCT
Cmuou EOOJQ 982 100% 982 100%
I'eonoct bwarapus EOO/] 8,165 100% 8,165 100%
HII Pymbans A/l 17,300 100% 17,300 100%
(013711 (1] 26,447 26,447

Cnumn EOOJl e peructpupano B THpProBckus perucTbp KbM ATreHIMSATa IO BIHMCBAHUATA Ha
10.04.2008 r. ¢ EMK 115260535, cbc cenanuiie u aapec Ha ynpasienue: bearapus, obnact [1noeaus,
obmmHa Mapwuta, c. Tpya, yn. Kapnoscko moce Ne 42. TlpenqmeTsT Ha JEHHOCT Ha APYKECTBOTO €
BHOC-M3HOC, CHEIUTOPCKU YCIIyTH, IPOU3BOJICTBO M THPIOBUS C BCHYKH BUAOBE CTOKHM B CTpaHara H
qy)KOMHA, TMOCPEIHUYECTBO, AUCTPUOYTOPCKa NEHHOCT Ha BCUYKHM BHJIOBE CTOKH M BCSKAaKBa Apyra
JIeHOCT, He3a0paHeHa chC 3aK0H. Pa3MephT Ha OCHOBHHSI KalmuTal Ha ApyKecTBoTO € 982,200 nB.

I'eonoct bearapus EOO/] e peructpupano B ThproBckust perucTbp KbM ATeHIMATA [10 BIUCBAHUATA
Ha 01.07.2008 1. ¢ EMK 131330260, cbc cemanuine u agpec Ha ympaeienue: bearapus, obmact
Codmus, odmuna Crommuna, rp. Codus, yn. CamoxoBcko moce Ne 2JI, TwproBcku neHTHp bowma.
[IpenMeTsT Ha AEMHOCT Ha APYKECTBOTO € MPEAOCTAaBSIHE Ha KYPHEPCKH YCIYTH, CHEAUTOPCKA
JeiHocT, 0o0paboTka, CKIagupaHe W JUCTPHOYIUS Ha JOKYMEHTH, CTOKM WU TOBapH, BBTPEIICH U
MEXIYHApOJIeH TPAHCIIOPT, BHOC U M3HOC HA CTOKH, THPrOBCKO MPEACTAaBUTEICTBO U MOCPETHUYECTBO
Ha OBJITAPCKH M UY)KACCTPaHHU (PU3MUYECKH U IOPHIMYECKH JIMIA, AEHHOCT KaTo 3acTpaxoBaTelieH
areHT W BCSIKaKBa Jpyra JEHHOCT, He3a0paHEHa ChC 3aKOH. PasMephbT Ha OCHOBHHSI KallUTald Ha
IpyxkecTtBOTO € 80 XUl JB.

Haitnamuk [apeen ductpubromsl C.A. e peructprpano B HalmoHalHUSI TBPrOBCKHS PETUCTHP KbM
MunncrepctBo Ha [IpaBochamnero, PymbHUS ¢ eaunen peructpainmoneH koj (EPK) 9566918, cne
cejanuuie u agpec Ha ynpasienue: obnact Mndos, rp. bydrea, yn. Tamam Ne 20, xane 4A u 4b.
[IpenMeThT Ha AEMHOCT Ha APYHKECTBOTO BKJIIOUBA CHEAUTOPCKU W KYpUEPCKH yCiIyru. PasmepbT Ha
aKIIMOHEPHUS KalUTalI Ha JIPY>KECTBOTO € 90 XWIL. JIewn.

HHBeCTI/ILII/II/ITe B IBUICPHU NPCANIPUATHA Ca IIPEACTABCHU 10 ce0eCTOHHOCT.

Jpy>kecTBOTO HsIMa yCIOBHH 3aIbJDKEHUS MM IPYTU MOETH aHTAXKUMEHTH, CBBP3aHU C HHBECTHLIUH B
IBIIEPHU MPEANPHUSITHUSI.

BbB Bpb3ka ¢ momyuen 3aem oT YHuKpenut bynoank A/l ot 21.11.2014 1. kato obe3nedeHne mo Hero
JIPY>KECTBOTO € yUpeausio 0co0eH 3aJI0T BBPXY AblIepHUTE cH apyxecTsa ['eonoct boarapus EOO u
Dynamic Parcel Distribution, Pymbaus. /ben. 11/.

6. MATEPUAJIHU 3AITIACH

KoM 31 gexemBpu 2015t. B cTONHOCTTA HA MaTepUATHUTE 3aIIacy ca BKIIOUEHH:

31.12.2015 31.12.2014

BGN’000 BGN’000
Marepuanu 281 337
T'opugo 249 145
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OO0mo 530 482

7. TBPTOBCKHU U IPYT' B3EMAHUSA

31.12.2015 31.12.2014

BGN’000 BGN’000
Bsemanust OT KIIMEHTH U JOCTaBYHLIN - OpyTHA CTOWHOCT 11,104 8,902
Mumnyc obe3nenka (1,286) (698)
BiemaHus OT KIIMEHTH M JOCTABYMIIH - HETHA CTOMHOCT 9,818 8,204
IIpenocraBeHn aBaHCH HA TOCTABYHIIH 3,601 2,046
Bsemanus ot cBbp3anu nuna /6en. 23/ 5,696 5,942
JlaHbIu 3a Bb3CTaHOBSIBAaHE - 61
Hpyru B3emanus 600 1,779
(013911 (1] 19,715 18,032

[IpemocTaBeHUTE aBaHCH HA OCTaBUYMIIM B pa3mep Ha 3,601 xwuil. JIB. ca BB BPh3Ka C MPUI00MBAHETO
Ha TPAHCIIOPTHHU CPEJCTBA U 00OPY/IBAHE U IBJITOTPANHU HEMaTEePHATHH aKTHUBHU.

Hernata GanaHcoBa CTOWHOCT Ha THPTOBCKHTE B3€MaHHs Ce NpUeMa 3a pa3yMHa MPHOIM3UTETHA
OIIEHKa Ha CIIpaBeJyIMBaTa UM CTOHHOCT. BCHUKM TBProBCKH W JIpyT'M B3eMaHMs Ha JPYKECTBOTO ca
nperjiefaHy OTHOCHO MHAMKAIMK 32 00€3LEeHKa.

8. HAPUYHU CPEJCTBA U TIAPUYHU EKBUBAJIEHTH

Hapme U MapUIHUTE CKBUBAJICHTH BKIIIOYBAT CICIAHUTE CJIEMCHTH!

31.12.2015 31.12.2014

BGN’000 BGN’000
[Mapuunu cpencTBa B 6poit 262 276
- B JIeBa 262 276
[lapuunu cpencTBa B 6aHKOBU CMETKH 2,484 2,514
- B JIeBa 2,484 2,514
[Tapu Ha BT 1,552 2,223
O6uo 4,298 5,013

9. COBCTBEH KAIINTAJI
9.1 AKIITMOHEPEH KAIINTAJI

Kem 31.12.2015r. perucTpupaHusiT KamuTal Ha JIPYKECTBOTO ce cbhcTonm OT 5,335,919 na Opoii
OWKHOBEHH aKIMM ¢ HOMHUHAJHA CTOMHOCT B pa3mep Ha | JiB. 3a akius. Bcuuky akimu ca ¢ mpaBo Ha
NoJy4aBaHe Ha JUBUICHT U JIMKBUAALMOHEH JSUT U TIPEICTABIABAT equH riac oT O0moTo cropanue Ha
AKLIUOHEPUTE Ha IPY>KECTBOTO.

31.12.2015 31.12.2014
Bpoii akuun Bpoii akuun
Bpoii u3gazeHu u HaITbJIHO TUIATEHU aKIUU:
B nauganoTo Ha roguHaTa 4,446,600 4,446,600
Bpoii u3nageHn u HAITBTHO TUTATCHH aKITHH 889,319 889,319
OO0 Opoii akiuu, oropu3upanu Ha 31 gekeMBpH 5,335,919 5,335,919
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CIHCBHKBT HA OCHOBHHUTE AKIIUOHCPHU Ha APYKCCTBOTO € MPCACTABCH KAKTO CJICABA:

31.12.2015 r. 31.12.2014 r.
Bpoii akumi % Bpoii akum1  Bpoii akumi
Cruau I'pyn AL 3,544,367 66.42% 3,544,367 3,544,367
GeoPost SA, France 1,333,979 25.00% 1,333,979 1,333,979
Hpyru ¢puznyecku 1 OPUANIECKH JIUIA 457,573 8.58% 457,573 457,573

O06mo 5,335,919 100.00% 5,335,919 5,335,919

9.2 3AKOHOBMU PE3EPBU
31.12.2015 31.12.2014
BGN’000 BGN’000
3aKOHOBH pe3epBU 533 448
O61mo 533 448

3aKOHOBUTE pe3epBU ca 00pa3yBaHM B pe3ynraT oT 3azensHeTo Ha 10% or ocrarpuHaTa nedanda
CBITIACHO M3UCKBaHUATA Ha THproeckust 3akoH u penienue Ha OOIIOTO chOpaHWE HA AKIIHOHEPHUTE.
CehIylacHO 3aKOHOBHUTE M3HMCKBAaHHUS 3aKOHOBHAT pe3epB ciieABa Aa AOCTUrHE MuHUMYM 10% ot
CTOMHOCTTa Ha perucTpupaHus kanutai. Te3u pe3epBU He ca paslpeensieMu.

9.3 IPEMHUEH PE3EPB
31.12.2015 31.12.2014
BGN’000 BGN’000
IIpemuen peseps 19,565 19,565
O6uo 19,565 19,565

[IpemuiiHusAT pe3epB Ha APYKECTBOTO B pa3mep Ha 19,565 xwir. nB. € GopMupaH OT MOCTHIUICHUSATA,
MOJIyYEeHH B JIONBJIHEHHE KbM HOMHUHAJIHATa CTOMHOCT Ha u3aaneHute npe3 2014 r. akuuu c
€MHUCHOHHATa CTOMHOCT Ha eqHa aKIus 23 JIB.

10. 3SAABJIZKEHUSA ITO PUHAHCOB JIM3UHT

JpyXecTBOTO € MpHAOOHWIO MO JOroBOp 3a (PMHAHCOB JIM3MHT MAIllMHU, KOMITIOTPH, TPAHCTIOPTHH
cpeJcTBa ¥ 000py/IBaHe.

3anbIKEHHTA 0 JOTOBOPH 32 (DMHAHCOB JIM3UHT ca 00€3MeUeHH OT ChOTBETHUTE aKTHBH.

KoM 31.12.2015 1. 3aapmkeHusiTa Ha JPYKECTBOTO IO JOTOBOPH 32 (PHMHAHCOB JIM3WHI Ca KaKTO
cienBa:

31.12.2015 31.12.2014

BGN’000 BGN’000
3axbIKeHMs 110 PUHAHCOB JTU3UHT 14,026 12,068
- J'BATOCPOYHA YaCT 9,408 8,453
- KpaTKOCPOYHA YacT 4,618 3,615
OO0110 14,026 12,068
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11. SAABJIZKEHUA KbM BAHKH

Ha 21.11.2014 r. apy>ecTBOTO € CKJIIOYIJIO JOTOBOpP 3a HMHBECTHUIIMOHEH KpeauT c YHuKpemut
byn6ank A/l B pazmep no 10,867,490 nB., pasnpezneneH B ABa TpaHIA ChC CISAHUTE JIMMHATH: TpaHII |
— 10 5,000,000 nB. 1 Tpani 2 — 10 5,867,490 nB. che CPOK Ha moracsiBane Ha Tpaum 1 — 10 21.12.2019
r. u TpaHm 2 — 10 21.11.2020 r. Cpeacta ot Tpanm 1 me ce n3mon3sart 3a purancupane Ha 19,60% ot
CTOWHOCTTa Ha TpuaoOwWBaHe Ha msuoBe Ha Dynamic Parcel Distribution, Pympans u I'eomoct
Bbearapus EOO/I, cpeactBata oT TpaHml 2 mie ce M3MOJ3BaT 3a ()MHAHCHUPAaHE HA WHBECTHLUH B
nojkperna Ha pacTexxa Ha Dynamic Parcel Distribution, PympHUs, B T. 4. M mnpugoOuBaHe Ha
TPAHCTIOPTHU CpeACTBa U 00opyaBaHe. ChITHKHUIIM IO MOTy4eHus 3aeM ca [ 'eomoct bearapus EOO/]
u Dynamic Parcel Distribution, Pymbaus. Kato obOe3mneueHue mo moirydeHUs 3aeM JPYKECTBOTO ©
yupeauino ocobeH 3aJIor BbpXY IbliepHHUTE cu ApyxkectBa ['eomoct boarapus EOOJ n daiinamuk
IMapcen Hductpudtomrsr C.A., PyMBHHS W TBpBH TO pex 3alor Ha B3eMaHHSA IO JOTOBOpP 3a
mpemocTaBeH 3aeM, ckimoueH Mexny Crmmum AJl m Dynamic Parcel Distribution, PymbaEs, ocoben
3aJI0T BbPXY BCUYKH HACTOSIIU U Obaeny B3emanus nma Crimau A/ o BCUYKH CMETKH B HallMOHAJTHA U
yyxaectpanaa Baixyta B YHuKpenut bynoank A/l

Ha 27.11.2014 r. npyXecTBOTO € CKIIOYMJIO JIOTOBOP 3a MHBECTUIMOHEH KpeauT ¢ YHuKpeaut
byn6anx AJl B pasmep mo 705,000 iB. cbe cpok Ha moracsiBane 27.02.2018 r. IlomydeHure cpeacta
1Ie ce M3MO0JI3BaT 3a puHaHcupane Ha 10 50% OT pa3xoauTe 3a 3aKyllyBaHe Ha 00OpyABaHE IO JOTOBOP
3a ¢uHaHcupaHe. ChanbxHUK 1o monydenus 3aeM ¢ Crmmmu I'pyn AJl. Karo oOesmeuenwe 1o
MOJIYYeHUs 3aeM JIPY)KECTBOTO € ydpenwyio ocobeH 3anmor Bbpxy JAMA, 3aKyleHH ChC CpelCTBa OT
KpeAnTa, OCOOCH 3aJIoT Ha B3€MaHUs, CBHP3aHU C JIOTOBOP 3a (PMHAHCHpaHE W OCOOEH 3aJ0T BBPXY
BCHYKM HacTosiu W Opmemm B3emanuss na Cougn A/l mo BCHYKM CMETKM B HAalMOHAJIHA H
yyxaecTpanHa BaiayTa B YauKpenut bynoank A/l

Kbsm 31.12.2015 1. 3agpmKeHUsTa 10 TE3X 3a€EMHU Ca KAKTO CJIEBA:

31.12.2015 31.12.2014

BGN’000 BGN’000
3aIbIDKEHMSI 110 TTOJTYYEeH! 3aeMH OT OaHKH, B T.4.: 6,074 5,710
- KpamKoCpouHa 4acm, 6 m.u.: 2,411 1,299
- I[JIaBHHUIIA 2411 1,294
- ObI20CPOYHA YACM, 8 M.Y.. 3,663 4,411
- TJIaBHHUIIA 3,663 4411
O61mo 6,074 5,710

12. TBPTOBCKHA U APYT'U 3AABJIZKEHU S

KoM 31 nexemBpu 2015r. TBproBCKHUTE U IPYTH 3abJKEHHS BKIIIOYBAT:

31.12.2015 31.12.2014

BGN’000 BGN’000

TBproBcku 3a0bJKEHUS 2,918 3,579
TBproeeku 3abIKeHHS Che cBBp3anu Juia (ben. 23) 1,464 1,814
3aabKeHUs] KbM IEpcoHana 2,028 2,291
3albJKEHNS] KbM OCUTYPUTEITHU HHCTUTYLIUH 620 502
Hpyru 3anpinKeHus 1,876 2,807
Oo6mo 8,906 10,993
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3a}I’LJ'DKeHI/I$ITa KbM IICPCOHAJIa BKJIIFOYBAT:

3abIKEHNs KbM NEpCcOoHaNa 10 TEKYIIHM Bb3HArpaXAeHUs
3aﬂ'bﬂ)KCHI/IH KbM HCpCOHaﬂa 110 HCU3IIOJI3BAH IIJIATCH OTHyCK
0010

3aII’bJI)KCHI/I}ITa KbM OCUT'YPUTCIIHNU MHCTUTYIIUH BKJIFOYBAT:

3a1b/DKCHUSI KbM  OCUTYPUTEIHM WHCTHTYIIUU 1O TEKYIIH
Bb3HAIPaXKICHUS
33[['LJ'[)KCHI/IH KbM OCI/IprI/ITCJ'IHI/I I/IHCTI/ITyHI/II/I II0 HCU3IIOJI3BAH
TUTATCH OTITYCK

0610

13. IIPUXOIH OT MPOJAXBHU

[Mpuxoaute OT MpoaaxOu Ha IPYKECTBOTO BKIIIOUBAT:

IIpuxoau oT KypUeEpCKH YCIyru
O06mo

14. IPYT' ITIPUXOIHN

Hpyrure npuxoau Ha ApyKECTBOTO BKJIKOYBAT:

ITpuxonu ot Haem MIIC
Hpyru npuxonu
ITpuxoau ot puHAHCHpaAHUS
O0mo

15. PA3XOIU 3A MATEPUAJIM U KOHCYMATHUBU

Pa3XO,I[I/ITC 3a MaT€pruaIi 1 KOHCyMaTHUBHU BKIIFOYBAT:

Pa3xonu 3a ropuBa
Pazxoau 3a maTepuaiiu no JOCTaBKU
Pa3xonu 3a aBrouacTu
Pa3zxonu 3a oduic MaTepuanu U KOHCYMaTHBH
Paszxonu 3a yHuopMeHo 00JIeKI0
Pazxonu 3a UT koHcymaTuBu
Hpyru pasxoau
Oo6mo

Hexonconuoupan gpunancoe omuem xvm 31.12.2015..

31.12.2015 31.12.2014
BGN’000 BGN’000
1,213 1,731
815 560
2,028 2,291
31.12.2015 31.12.2014
BGN’000 BGN’000
479 404
141 98
620 502
31.12.2015 31.12.2014
BGN’000 BGN’000
81,798 72,320
81,798 72,320
31.12.2015 31.12.2014
BGN’000 BGN’000
2,238 1,850
843 1,034
703 51
3,784 2,935
31.12.2015 31.12.2014
BGN’000 BGN’000
3,237 3,680
1,473 1,275
897 1,061
279 294
83 162
97 118
106 125
6,172 6,715
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16. PA3XO/U 3A BBHIIHU YCJIYI'N

PasxonuTe 3a BHHIIHN YCJIyru BKJIIO4YBarT:

Pa3xonu 3a mogu3nbIHUTENN

Pa3xoau 3a Haemu

Pa3xonu 3a KOMyHHUKaLUM U KOMYHAJIHU YCIIyTH
Pasxoau 3a moaapekKa Ha aBTOMOOWIN
Pa3xonu 3a 3acTpaxoBKH

Pa3xonu 3a nogapexka Ha oduCH U CKIag0BE
Pa3xoau 3a 00y4eHue Ha mepcoHana

Pa3xonu 3a MapkeTuHr

Hpyru pasxoau

17. PA3XO/HU 3A TIEPCOHAJIA

Pasxonaute 3a IEpCcoHajia BKJIFOYBAT:

Pa3sxonu 3a B3HArpakieHus
Pa3xonu 3a ocurypuTenHu BHOCKU

18. JPYI'M OITIEPATUBHH PA3XO/JIUN

I[pyTHTC OIICpaTUBHU PAa3XO0JaX Ha APYKECTBOTO BKIIKOYBAT:

Pasxonu 3a 3acTpaxoBaHe Ha IPaTKH
Pa3xonu 3a o6e3iieTeHus 3a NpaTku
Pa3xonu 3a npeacTaBUTEIHU LIEIU

Hpyru pasxoau

19. ®UHAHCOBHU ITPUXOIHN

duHaHCOBUTE IpUXoau Ha JpYy>KECTBOTO BKJIFOYBAT:

IIpuxoau ot TMXBU
IIpuxoau oT JUBUIAEHTH

Hexonconuoupan gpunancoe omuem xkom 31.12.20152.

Oo6110

Oo61I0

Oo0mmo

O061mmo

31.12.2015 31.12.2014
BGN’000 BGN’000
32,926 35,513
2,410 2,098
1,482 1,404
1,405 1,274
923 863
187 203
191 193
201 181
1,159 1,114
40,884 42,843
31.12.2015 31.12.2014
BGN’000 BGN’000
15,474 9,077
3,017 1,728
18,491 10,805
31.12.2015 31.12.2014
BGN’000 BGN’000
194 286
507 184
91 122
927 429
1,719 1,021
31.12.2015 31.12.2014
BGN’000 BGN’000
328 345
2,745 1,397
3,073 1,742
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20. PUHAHCOBHU PA3XO0/JU
DUHAHCOBUTE Pa3XxOAH Ha APYKECTBOTO BKIIIOYBAT:

31.12.2015 31.12.2014

BGN’000 BGN’000

Pa3xonu 3a nuxsu 756 521
Pazxonu 3a Takcu 205 115
OTpHLATENHN Pa3IUKU OT IPOMsIHA Ha BaTyTHH KYypCOBE, HETHO 79 22
OO0wo 1,040 658

21. JAHBLMU

OcHOBHHTE KOMITOHEHTH Ha HAYWCICHUTE NaHBIHM BBPXY IedandaTa, KakTO W BPb3KaTa MEKIY
JMAHBYHUTE Pa3XOIH U CIETOBOJHATA Medanda ce 0OsICHABAT, KAKTO CJIe/IBa:

31.12.2015  31.12.2014
BGN’000 BGN’000

CueToBOHA MEeYaJI0a Npeau JaHbIU 12,874 10,126
VYBenandenue - 6,486
Hamanenue - (6,977)
DUHAHCOB pe3yJaTar cJjel JAaHbYHO IIpeo0pa3yBaHe 12,874 9,635
Jlanbk nmevyanoa (1,287) (959)
JanbpunHa craBka 10% 10%
OTcpoyeHu faHbIH - 85
JlanbyHa cTaBKa 10% 10%
O0110 TeKYIIIM U OTCPOYEHU TAHBIU (1,287) (874)
banancoBa neyasifoa cien JaHbIu 11,587 9,252

22. J1O0XOJd HA AKIIUSA 1 AMBUJIEHTH

22.1 loxoa HA aKIUA

JloxoabT Ha akIus € M3YKCIICH, KaTO 3a YHCIUTEN ¢ M3MOJI3BaHa HeTHaTa Iedayida, ImojjIexalia Ha
pasmnpeeeHne Mexay aklIMOHEPUTE Ha IPYKECTBOTO.

CpemHonpeTeryIieHuST Opoii aKIMK, U3IO0I3BaH 32 U3YHCIISIBAHETO HA OCHOBHUS JJOXOJ Ha aKIHs, KaKTO

W HCTHaTa neqaﬂ6a, nmoJJjieikalla Ha pas3rnpeaciICHUC € MPECACTABCH KAKTO CJICABA:

31.12.2015 31.12.2014

BGN’000 BGN’000

[ewan6a, moyrexaina Ha pa3npe/esieHue 11,587 9,252

CpenuonpereriieH Opoi akiuu 5,336 4,447

Jloxoa Ha akums /B JIB. 32 aKIusi/ 2,17 1,73
32
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23. CAEJIKH CBbC CBBbP3AHU JIMTIA

AKXO He ¢ U3pHYHO YIIOMEHATO, TPAH3AKIIMUTE ChC CBBP3aHU JIUIIA HE Ca U3BBPIIBAHU MPH CIICIIHATHH
YCJIOBHS M HE Ca MPEAOCTABSIHU HJIH TI0JTyYaBaHH HUKAKBU TapaHIUK. Pa3ueTHUTE CyMH ca H3IUIAIAHH
110 OAHKOB ITBT.

Cebp3aHo J1uune Buna Ha cBbp3aHOCT

Cruau I'pyn AL HpyxecTBoTO — Maiika

Cmumun EOOJZL JpmepHo apyxecTBo

I'eonoct bwarapus EOO/] JpepHo npyKecTBO
Haitramuk [lapcen Juctpudromsa C.A., PymbHUS [b1iepHo IpyKecTBO

Bunapcko umenune dparomup OO/ JpyxecTBOTO 1O 001 KOHTPOJ
TpancOankan rpyn OO/] JpyKecTBOTO 10| 0011l KOHTPOII
Tpanc6ankan rpyn Pymbaust JpyskecTBOTO 1011 001 KOHTPOJI
Owmmnnkap bI' EOO/] JpyecTBOTO 1Mo 001 KOHTPOI
Omunkap Ayro OO/] HpykecTBOTO mox 001 KOHTPOJI
Bymnpowm ra3 2006 OO/ HpykecTBOTO mox 001 KOHTPOII

IIpenocraBenu 3aemu

Ha 01.12.2014 r. apyXecTBOTO € CKJIIOYHJIO JOTOBOP C IBIIEPHOTO ApykecTBo Jaiinamuk [lapcsn
Huctputromsa C.A., PympHEA 32 ipenocTaBsiHe HA 3aeM B pasMep Ha 3,000 Xwmil. eBpo ChC CPOK HA
moracsiBane 15.12.2020 r. Kem 31.03.2015 r. ycBOeHaTa cyma mo To3u JOTOBOp € B pa3mep Ha 1,350
XWJI. €BpO.

B®B Bpb3Ka ¢ mosmyuenus 3aeM oT YHuKpeaut bynbank AJl ot 21.11.2014 r. kato obe3nedeHue 1o
HETO JPY’KECTBOTO € yUPEJUIIO IIbPBU 110 PeJl 3aJI0I Ha B3EMaHUATO 110 JOrOBOpPA 32 IIPEJOCTABEH 3aEM,
ckimoveH ¢ Jlatnamuk Iapesn Auctpudionrsa C.A., PymbHMS.

CeritacHo ckmoueH aHeke ot 31.08.2013 r. gpykecTBOTO € npenocTaBuiio 3aeM Ha bymnpom rasz 2006
OO/] B pa3zmep Ha 3,091 xui. aB. cbe cpok Ha noracsBane 31.08.2017 r.

Bbynpowm raz 2006 OO/] e moracwmio 3aema cu kbM 31.12.2015r.

KoM 31.12.2015 r. B3emaHusATa Ha JPY>KECTBOTO 10 PEJOCTABEHH 3a€MH €a KaKTO CJIe/Ba:

31.12.2015 31.12.2014
BGN’000 BGN’000
Bynpom raz 2006 OO/] - 3,153
B T.4.
- TJIaBHULIA - 3,091
- INXBa - 62
Haitnamuik ITapesn Juctpubionrsa C.A., PymbHUS 4,232 981
B T.4.
- TJIaBHUILIA 4,232 978
- TAXBa - 3
Oo01mo 4,232 981
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T])[)FOBCKI/I B3aMMOOTHOIIICHHUA

]_—[pyx{eCTBOTO HMa B3EMaHUA OT CBbP3aHU JIMI[A, KAaKTO CJICIBA:

31.12.2015 31.12.2014
BGN’000 BGN’000

Hattnamuk [Tapcwn Juctpudromsa C.A., Yenyru 671 1,051
PymbHUs
Tpanc6ankan rpyn OO/] Yenyru 230 367
Owmnnkap Ayro OO/] Yeayru 160 158
I'eonoct bwarapus EOO/] Yenyru 194 114
Bunapcko nmenne paromup OO]] Yeayru 20 46
Tpanc6ankan rpyn PymbHUS Yenyru 38 38
Omuukap BI' EOO/I Yenyru 8 34
Geopost S.A. Ycenyru 143 -

O0wo 1,464 1,808

Jpy>kecTBOTO MMa 3abJKEHUS] KbM CBbP3aHHU JIMLA, KAKTO CIIEBA:
31.12.2015 31.12.2014
BGN’000 BGN’000

Cruon EOOJ Yenyru 523 821
I'eomoct bwarapus EOO/] Yenyru 363 527
TpancOankan rpyn OO/] Yenyru 463 404
Haiinamuk [lapesn Juctpudiomsn C.A, Venyrn 101 27
PymbHus
Omunkap Ayro OO/] Yenyru 14 21
Bunapcko nmenue [[paromup OO/ Croku - 8
Owmuukap bI' EOO/] VYcenyra - 6

Oowo 1,464 1,814

I[py)i(eCTBOTO € pealu3upajIo MMpuxoau OoT HpOZ[a)K6I/I Ha CBbP3aHU JIMIla, KaKTO CJICABAa:

31.12.2015 31.12.2014

BGN’000 BGN’000
Tpancbankan rpyn OO/ Yenyru 3,172 2,315
Hattnamuk [Tapcwn Juctpudromsa C.A., Yenyru 3,908 1,049
PymbHus
Owmmnukap BI' EOO/] Yenyru 280 296
I'eomoct bwearapus EOO/] Yenyru 1,849 193
Omuukap Ayto OO/] Ycenyru 212 141
Bunapcko nmenue [[paromup OO/ Yenyru 23 18
Geopost S.A. Yenyru 369 -
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]_-[py}!(eCTBOTO € 3aKyIIMJIO CTOKH, MaT€pHaid U yCIYT' OT CBbP3aHH JIUIIa, KaKTO CJICABa:

Tpanc6ankan rpyn OO/] Yeayru
Couagn EOO[J] Yeayru
I'eonoct brnrapus EOO/] Yeayru
Omuukap Ayto OO/] Yeayru
Owmmnnkap bI' EOO/] Yeayru
Haitnamuk [Tapcen Juctpudromsn C.A., Ycenyru
PymbHuUs

Bunapcko umenue dparomup OO/ Ctoku

Hexonconuoupan gpunancoe omuem xkom 31.12.20152.

31.12.2015 31.12.2014
BGN’000 BGN’000
10,831 8,099
72 8,090
3,220 836
1,203 655
104 84
1,986 39
38 27
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