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CITUAJIA AT

HEKOHCOJIUINPAH OTYET 3A ®UHAHCOBOTO CHbCTOSIHUE
kbM 30 rouu 2016 1.

30.06.2016 31.12.2015
benescku

BGN’000 BGN’000
AKTHUBHU
Herexkyumu akTusm
HIMOTH, MaIIHY B CHOPBKCHUS 3 27,234 21,889
Hemarepuannu akTuBu 4 1,414 1,734
WMHBecTHLIMK B JBIICPHHU IPEANPUATHS 5 26,447 26,447
OtcpoueHu JaHbYHU aKTUBU 21 182 182
O0110 HEeTEKY I AKTUBH 50,075 50,252
Tekyumu aKkTUBH
Marepuannu 3amnacu 6 1,140 516
TBpProBecku U APYTH B3EMaHUS 7 18,926 20,264
ITapuyHu cpencTBa M MapUUHU €KBUBAJICHTU 8 10,088 5,632
Hpyru Texymy aKTHBU 564 676
OO010 TeKylIM aKTUBH 30,718 27,088
ObIIO AKTUBH 85,995 77,340




CITUAJIA AT

HEKOHCOJIMAUPAH OTUYET 3A PUHAHCOBOTO CbCTOSIHUE

kbM 30 rouu 2016 1.

IIpoovnoicenue

ITACUBH

CoOcTBeH KanuTa
AKIMOHEPEH KalnuTaj
3aKOHOBHU pe3epBU

IIpemuen peseps
Hepasnpenenena nevanta
Texymia nevanta

CyMma Ha co0CTBeHHSI KAITUTAJ

Hertexymu nacusu

3aabiokeHust o (PMHAHCOB JIM3UHT
3aabKeHs KbM OaHKH

O0110 HeTeKylIU AaCUBHU

Tekylu nacuBu

3aIbIDKEHUSI 110 (PUHAHCOB JIU3UHT
3aabKeHus KbM OaHKU
THProBeckH U APYTH 3aTBIDKEHUS
3aabmKeHUS 3a JaHBIH

OO0 TeKyIIH MACHBH

DuHaHCUpaHUs

OBINO COBCTBEH KAITMTAJI 1 TACUBU

Beneorcku

9.1
9.2
9.3

10
11

10
11
12
21

30.06.2016 31.12.2015
BGN’000 BGN’000
5,336 5,336
534 534
19,565 19,565
13,761 7,758
3,874 12,033
43,070 45,226
10,594 9,408
6,871 3,663
17,465 13,071
5,460 4,618
1,892 2,416
16,739 10,413
531 308
24,622 17,755
838 1,288
85,995 77,340

Ipunoscenume nosicnumentu 6enedxcku om 1 0o 24 ca nepasoenna uacm om Qurancosume omyemu.

M3nbnHuTenen qupexkTop:

Banepu MekrynuusiH

Hexonconuoupan gpunancoe omuem xvm 30 onu 2016 2.

I'naBe” cueToBOIUTEN:

Credxa JleBumxoBa



CITUAJIA AT

HEKOHCOJIMIAUPAH OTUYET 3A BCEOBXBATHUSA 1O0XO

kbM 30 rouu 2016 1.

IMpuxoan

[Tpuxoau ot npogaxou
Hpyru npuxonu

00110 mpuxoaun

Pa3xonu 3a MaTepuany U KOHCYyMaTUBU
Pasxonu 3a BEHIIHU YCIIyTH

Pasxonu 3a nepconana

Pazxonu 3a amopruzanus

Hpyru onepaTuBHU pa3zxoau

O06uro0 pazxoau

IMeyanba oT onepaTuBHA AeifHOCT

DUHAHCOBU NPUXOIU
DUHAHCOBU PA3XOAU

Ileyan6a npenu 1aHbUU
Janpuu Bepxy nedanbara

Ileuyanoa ciaen paHbLIU

Hpyr BceoOxBaTeH JOXO0/ 3a TOJIMHATA, HETHO OT JAHBITH

OO011 BceoOXBaTEH A0X0/1 32 TOJUHATA

Jloxoa Ha akmus

Beneowcku

13
14

15
16
17
3,4
18

19

20

21

22

30.06.2016 30.06.2015
BGN’000 BGN’000
44,099 38,190
3,021 2,533
47,120 40,723
(2,906) (2,865)
(23,549) (18,616)
(10,041) (8,409)
(4,487) (3,354)
(1,672) (1,251)
(42,655) (34,495)
4,465 6,228
405 2,890
(566) (556)
4,304 8,562
(430) (582)
3,874 7,980
3,874 7,980
0,73 1,50

Ipunoosicenume nosicnumennu denexcku om 1 0o 24 ca nepasdenna wacm om urarcogume omuemu.

W3meinauTEeICH AUPCKTOP:

Banepu Mekrynuusia

I'naBen CUYCTOBOAUTCII:

Credxa JleBumxosa



CITUAJIA AT

HEKOHCOJIUINUPAH OTYET 3A IAPUYHUTE ITIOTOIAU
kbM 30 rouu 2016 1.

IMAPUYHMU ITOTOLMA OT OIIEPATUBHA I[EFIHOCT
ITocTbInenust OT KIIMEHTH

[Inamanns KbM JOCTABYNITH

[Inamanus, CBbP3aHu ¢ TPYAOBH Bh3HATPAXKICHUS
INocThIieHus/IUIAAHAS 32 JAHBLH

Hemen napuuen nomox om onepamuena 0eiHocm

MAPAYHU MMOTOIA OT HHBECTUIIMOHHA JEHHOCT
[TocThnienus oT npoaax0Oa Ha MAIIUHKA U 000pyIBaHE

[Tnamanus 3a MOKyINKa Ha MallMHA KOOOpYIBaHE

IIpenocTaBenu 3aeMu, HETHO

[Mony4eHu TUBUIECHTH

Hpyru nocreiuenus

Hemen napuuen nomox om uHeeCMuyUOHHA OClIHOCH

MAPAYHU MTOTOLM OT ®UHAHCOBA JIEUHOCT
[Mnamanus mo GUHAHCOB JIM3UHT

Ilomydenu U Mpe10CTaBEeHN 3a€MU

[Tnamanus npu pasnpenescHue Ha nevanon

Jpyru miamanus 1o GuHaHCcoBa JISHHOCT

Hemen napuuen nomok om unancosa oeilinocm

N3MEHEHME HA TAPUYHUTE CPEACTBA N
HAPUYHUTE EKBUBAJIEHTHU

Heten e(l)eKT OT NMpoMsiHA HA BAJIYTHH KYpPCOB¢

ITapuunu cpeacTBa ¥ MAPUYHU €KBUBAJIEHTH B HAYAJIOTO HA IIEPUOJA

HapI/ILIHI/I CpCACTBA U MapUIHU CKBUBAJICHTU B Kpas Ha ICPpUOJa

30.06.2016  30.06.2015
BGN’000 BGN’000
58,039 48,084
(34,184) (31,392)
(10,052) (9,059)
(3,942) (3,532)
9,861 4,101
271 104
(2,311) (639)
(1,761) (1,924)
- 2,745
- 1,026
(3,801) 1,312
(2,434) (2,261)
2,499 885
- (2,471)
(1,652) (862)
(1,587) (4,709)
4,473 704
(17) (19)
5,632 5,013
10,088 5,698

Ipunosicenume nosichumennu denedicku om 1 0o 24 ca nepazdenna wacm om urarcogume omuemu.

W3nbIHUTENEH TUPEKTOop:
Banepu Mektrynuusia

I'naBen CUCTOBOAUTCII:

Credxa JleBumkoBa



CITUAJIA AT

HEKOHCOJIMIAUPAH OTUYET 3A COBCTBEHUSA KAIIUTAJI

kbM 30 roru 2016 1.

Axkimmo-

3akonoBu IIpemuen  @uHaHCOB
Hepen e3epBH e3epB e3yJITar O6mo

KanuTaJl pesep pesep pesy

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Cbcrosinmne kbM 1 ssnyapu 2015 r. 5,336 448 19,565 13,446 38,795
Pasnpenencuue Ha eqanown, B T.4. - - - (5,688) (5,688)
. Jlueuoenmu - - - (5,602) -
o Dopmupanu pezepsu - 86 - (86) 86
Ileyanba 3a roguHaTa - - - 12,033 12,033
Cbcrosinne kbM 31 gexemBpu 2015 r. 5,336 534 19,565 19,791 45,226
Cbcrosinne kbM 1 sinyapu 2016 r. 5,336 534 19,565 19,791 45,226
PasnpenencHue Ha nieyanou, B T.4. - - - (6,030) (6,030)
° Jlusuoenmu - - - (6,030) (6,030)
. Dopmupanu pezepsu - - - - -
[TeuanOa 3a roguHaTa - - - 3,874 3,874
Cbcrosinne kbM 31 mapt 2016 1. 5,336 534 19,565 17,635 43,070

Ipunoscenume nosicnumentu 6enedxcku om 1 00 24 ca nepazoenna uacm om uHaHcosume omyemu.

W3nbiHATENCH JUPEKTOP: I'maBeH cyeToBOAMTEN:
Banepu Mektymuusia Credxka JleBupxoBa



CITUAJIA AT

MHOSICHUTEJIHU BEJEXKHW KbM HEKOHCOJIMJIUPAHUSA ®UHAHCOB OTUET
KeMm 30.06.2016 1.

1. KopnopaTtuBHa uHpopmManus

Crumn AJl (“pykecTBOTO”) € aKIMOHEPHO APY>KECTBO, peructpupano ¢ aeno Ne 1455/2005 roguna
ot Coduiicku Tpajicku ChJI B ChOTBETCTBHE ¢ ThproBckus 3akoH Ha PenyOnuka bearapus.

Cenanuiiero u aapechT Ha ympasieHue Ha JpyxectBoro e rpax Codwus, yn. CamokoBcko moce 2J1,
Twproscku nenTsp bouna.

OcHoBHaTa AeHHOCT Ha J[py>KeCTBOTO BKJIIOUBA IJIaBHO IIPEJOCTABSIHE HA KYPUEPCKHU YCIIYTH, 32 KOETO
e nonyumwio Ynocroepenue Ne 0062/03.11.2009 r. or Komucust 3a perynupane Ha ChOOIICHHATA,
KaKkTO M CIEAMTOPCKa JAEHHOCT, 00paboTKa, CKIAAMpaHe W AUCTPUOYLHUs Ha TOKYMEHTH, CTOKH U
TOBapH, BBTPELICH M MEXIYHApOIEH TPAHCHOPT M BCSKAKBU JAPYIW AEHHOCTH, HE3a0paHEHU ChC
3aKOH.

HpyxectBoTO € peructpupano Ha benrapckara ponmosa 6opca Ha 12.11.2012 1.

HpyxecTBOTO ce ynpaBisiBa upe3 eIHOCTENeHHa cucTeMa Ha yipaBieHue — ChbBeT Ha JUPEKTOPUTE.
Kbm 31.12.2014 r. unenoBere Ha ChBeTa HA IUPEKTOPUTE Ca:

1. Banepu XapyTioH MekTynuusiH

2. T'eopru MBanos I'noros

3. Janann Bacunes Jlanaunos

Ot 23.02.2015 r. uneHoBe Ha CbBETa HA TUPEKTOPUTE Ca:

1. Banepu XapyTion MeKTym4uusH

2. I'eopru MBanos ['noros

3. Jlanann Bacuies JlananioB

4. Henemuo AcnapyxoB bones

5. Cenpuk ®asp-Jlopen

KbM 31.12.2015 r. wienoBe Ha CpBeTa Ha AUPEKTOPUTE ca:

1. Banepu XapyTioH MeKTymuusiH

2. T'eopru MBanos I'noros

3. Janann Bacunes Jlanannos

4. ABak Crenan Tep3usn

5. Cenpux ®asp-Jlopen

Hpy»xkecTBOTO ce mpencTaBisiBa OT U3IBJIHUTENHUS JupekTop Banepu XapyTioH MekTynuunsH.
Kpaiinust coocrBenuk /44.59 %/ na IpyxxectBoto e Banepu XapyTion MeKkTymuusH.

2. CyeToBOIHA MOJIUTHKA

2.1 ba3a 3a u3rorBsine Ha (PUHAHCOBUSA OTUYET

O01IM MoJI0KeHus

Jpy>kecTBOTO U3roTBA U NpeacTaBs (MHAHCOBUTE CU OTYETH Ha 0a3a Ha MeXayHapoIHUTE CTaHIapTH
3a ¢unaHcoBo otuntane (MC®PO), nzganenu ot CbBera 3a MEXIYHApOIHH CUCTOBOJHH CTAHIAPTH

Hexonconuoupan gpunancoe omuem kom 30 ronu 2016 2.



CITUAJIA AT

MHOSICHUTEJIHU BEJEXKHW KbM HEKOHCOJIMJIUPAHUSA ®UHAHCOB OTUET
KeMm 30.06.2016 1.

(CMCC) u pa3sicHeHusTa 3a TSIXHOTO MpWiarane, ugajaeHu or Komurera 3a pazscaenne Ha MCDO
(KPMC®O), mpuetu ot EBporeiickus chio3.

OUHAHCOBUTE OTYETH Ca CHhCTABEHH B OBJIrapCcKd JieBa, KOATO € (PYHKIMOHAIHATA BaIyTa Ha
HpyxectBoto. Bcmukm cymm ca mnpenacraBenn B xwisian JjeBa (‘000 15B.) (BKIFOYHTEITHO
cpaBHUTeNHATa nHpopMaus 3a 2015 r.), OCBEH aKko HE € TOCOYEHO JIPYTO.

DHUHAHCOBUST OTYET € ChCTABCH IIpHU CIIa3BaHC Ha IIPUHIWIIA Ha JIeficTBaIO IIPEAIIPUATHE.

KbM pmatata Ha W3rOTBSHE HA HACTOAIIUTE (MHAHCOBH OTYETH, PBHKOBOACTBOTO € HAIMPaBHIIO
MpeleHKka Ha crocoOHocTTa Ha J[py’XecTBOTO Ja MPOABIDKH CBOSITA NEHHOCT KaTo EHCTBAIIO
npennpustue. [Ipu Ta3u npeneHka e B3eTa npeABKU I IsyiaTa HAIMYHA UHPOPMAIHS 3a MIPEIBUIUMOTO
ObJele, KOeTo € TTIOHe, HO He € OTPaHuYeHO 10 IBaHa/leCeT Mecela OT Kpasi Ha OTYETHHUS IIEPHO/I.

B cwoTBeTcTBHE C pasnopendute Ha paszen Il oT 3akoHa 3a CYETOBOJCTBOTO, APYKECTBOTO U3TOTBS
KOHCOJIMJIUPAHK OTYETH, KOMTO BKIOUBAT M ¢uHaHcoBuTe orueTd Ha Cruau EOO/I, I'eomoct
bearapust EOO/ u 111 Pymbaus A/JL.

HoBu crangapTu, pa3sicHeHusI M M3MeHeHUsl B cuia ot 1 suyapm 2015 r.

CrenHuTe U3MEHEHUS KbM ChIIECTBYBAIIM cTaHaapTH, u3naaeau or CMCC u npuetu ot EC ca B cuna
3a TCKylIuA OTUCTCH NIEPUO/I:

o ['omumau momodpenust 2011 r. — 2013 1. (u3mpanenu Ha 12 mexemBpu 2013 1.), B cuna ot 1 romm
2014 r., npuetu ot EC Ha 18 mexkemBpu 2014 r., myonukyBanu B OB Ha 19 nexemBpu 2014 1.; 3a
EC B cuna ot 1 stayan 2015 .

Nzmenennero Ha MC®PO 1 [Ipunarane 3a mbpBH T HA MeXIyHapOIHUTE CTAHAAPTH 32 (PUHAHCOBO
OTYMTAHE U3ACHSBA, Y€ JPY’KeCTBaTa B IbpBUTE cu (puHAaHCOBU oT4eTH 1o MCPO nmar nzbop Mex1y
MIpUJIaraHeTo Ha chllecTByBall U B AeiictBue MC®O min paHHO MpuiIaraHe Ha HOB MM PEBU3HpaH
MC®O, koiTO HE € Bce OIlIe 3abDKUTEIHO B JeMCTBUE, TP MOJOKEHHE Ye HOBUAT WM PEBU3MpPAH
MC®O no3BoinsaBa paHHo npunarane. OT IpykKecTBara c€ U3UCKBA J1a IPUIAaraT €HA U ChIIH BEPCUH
Ha MC®O 1o Bpeme Ha mepruoiuTe, TOKPUTH OT T€3U IbPBU (PHHAHCOBU OTUYETH, ChCTABEHU CHITIACHO
MCOO.

Usmenennero Ha MCPO 3 busnec Komounanuu ussicassa, ye MCPO 3 uskmarouBa oT o0XBaTra CH
OTYUTAHETO Ha (OPMHUPAHETO HA CHBMECTHO MPEIINPUATHE BHB (PUHAHCOBUTE OTUETH HA CaMOTO
CHBMECTHO TPEATIPUSITHE.

M3menennero Ha MC®O 13 OuensiBane MO CIpaBeJIMBa CTOWHOCT HW3SICHSIBA, Y€ OOXBAaThT HA
W3KIIIOYEHUETO KbM nopTdeiina, nedunupan B maparpad 52 Ha MC®PO 13 BkIltoYBa BCHYKH JOTOBOPH
otyereHu cropen obxsata Ha MCC 39 ®unaHcoBu uHCTpyMeHTH: Ilpu3HaBaHe W OLEHABAaHE WIIH
MC®O 9 ®duHaHCOBH MHCTPYMEHTH, 0€3 3HAUCHHUE A OTTOBAPAT HA NCPUHHMIIMATA 32 (PUHAHCOBH
akTuBH win puaancoBu nacusu cropen MCC 32 dunancoBu nHcTpyMeHTH: [Ipeacrassiue.

N3menennero Ha MCC 40 MHBEeCTULIMOHHUM KMOTH HU3SICHSIBA, Y€ OMpPEAENSHETO Ha TOBa, Jaju
cnenuUYHA TPaH3aKIM OTroBapst Ha AeQUHUIMATA, KaKTO 32 OuzHec koMmOuHaIwms criopen MCOO 3
busnec komOuHanuu, Taka u 3a WHBeCTUIMOHEH MMOT crope MCC 40 HBECTHIIMOHHU HMOTH
W3HUCKBA OTAEIHOTO MpUiaraHe Ha BaTa CTaHAapTa HE3aBUCUMO €AUH OT APYT.

e KPMC®O 21 Hanosu (m3gameno Ha 20 mait 2013 r.) B cwita ot 1 ssayapu 2014 1., npuero ot EC
Ha 13 rorm 2014 r., myommkysano B OB nHa 14 roru 2014 1., 3a EC B cuiia ot 17 rorm 2014 1.

KPMC®O 21 mpemrara HacOKHM OTHOCHO IPH3HABAHETO Ha 3aIbJDKCHUE 3a HAJOT HAJOKEH OT
JbprKaBa, KakTo 3a Hano3u otuetenu criopex MCC 37 [IpoBu3nu, yCIOBHY MTACHBH U YCIIOBHU aKTHBH,
9

Hexonconuoupan gpunancoe omuem kom 30 ronu 2016 2.



CITUAJIA AT

MHOSICHUTEJIHU BEJEXKHW KbM HEKOHCOJIMJIUPAHUSA ®UHAHCOB OTUET
KeMm 30.06.2016 1.

Taka M 3a TE3W, 32 KOUTO MOMEHTBHT M CyMaTa Ha Hajora ca CUTypHU. Pa3siCHeHHETO MOKpHBa
OTYMTAHETO Ha W3XOJINM TIOTOIM Ha PECypCH, HAJOXKEHH Ha TPENNpUATHS OT JIbPIKABH
(BKITIOYUTEITHO TIPABUTEIICTBEHU arcHIMM W TOJO0HM OpraHHW3alliM), B ChOTBETCTBHUE ChC 3aKOHU
u/unu npaBwia. Toa obOadye He BKJIOYBA JaHbIU BbpXy noxoaa (Bmwk MCC 12 Jlawbim BBPXY
JI0X071a), TJIOOW W JIPYTH HaKa3aHus, 3aJ(bJDKCHUSI Bh3HUKBAIUA OT THPTOBCKM CXEMHU HAa €MHUCHH U
M3XOSIIM TOTOIIM Ha pEeCcypcH, BIW3amM B oOxBarta Ha apyra cradmaptu. KPMCOO 21
UACHTU(UIIMpPA 33bJDKABANOTO CHOWTHE 3a NMPU3HABAHE HAa 3aJb/DKCHUE KAaTO JICWHOCTTAa, KOSTO
3aJieiicTBa TUIAIIAHETO Ha HAlora B CHOTBETCTBUE ChC CHOTBETHATA IMpaBHA paMKka. PasscHeHueTo
U3SCHSIBA, Y€ ,,AKOHOMUYECKATa MPUHY/a” Y MPUHIUITHT 32 JCHCTRAIO NPEANPUITHE HE Ch3/IaBaT WU
HE Mpeanoiarar, e 3aIbJDKaBalloTo ChOUTHE CE € CIIyYHJIO.

HpI/IeMaHCTO Ha TE3W HU3MCHCHHSA KbM CBHUICCTBYBAllM CTaHOApPTH HE € OOBEJIO OO0 IPOMEHHU B
CUCTOBOJHATA ITOJUTHKA HAa APYKCCTBOTO.

CraHaapTu, pa3sicCHeHHs M IPOMEHH B CTAHAAPTH, KouTo ca n3gaaenu or CMCC u ca npueru ot
EC, Ho He ca B cui1a

e lzmenenuss va MCC 19 [oxomu Ha Haetn nuna — [lmanoBe ¢ medbwHmpanu moxoan: BHOCKH OT
HaeTuTe ynna (u3naaeH Ha 21 soemspu 2013 1.), B cuna ot 1 tomm 2014 r., mpuern ot EC nHa 17
nexemBpH 2014 1., my6mukyBanu B OB Ha 9 sayapu 2015 1., 32 EC B cuma ot 1 ¢espyapu 2015 .

Nzmenenuero uzsicHsaBa naparpad 93 or MCC 19 Jloxoau Ha HaeTu JiHIa, KOWTO ce OTHAcs 3a
OTYMTAHETO HAa BHOCKHU OT 3a€TH JIMIA, OIPENENICHN B OQHUIIATHATE YCIOBUS Ha IUIAH C JAe(UHUPAHN
JIOXOIH, Ype3 OCHUTYpSIBAHE Ha HACOKH 32 PHKOBOACTBOTO HA APYKECTBOTO, OTHOCHO OTYHTAHETO HA
BHOCKH OT HAaeTH JINLIa OTHOCHO YCIIyTa.

o ['omumau momobperns 2010 r. — 2012 r. (u3manenu Ha 12 nexemBpu 2013 1.), B cwita ot 1 ronm
2014 r., mpuetu ot EC Ha 17 nekemBpu 2014 r., nyOnukyBanu B OB Ha 9 stnyapu 2015 1., 3a EC B
cuna ot 1 dpeBpyapu 2015 1.

Nzmenennero na MC®O 2 Ilnanjane Ha 0azata Ha aKIWK KOpHUTHpa NeUHHUIMATE 32 ,,yCIOBUE 32
npu100uBane” U ,,l1a3apHo yCjiIoBUEe” | J100aBs Ne(UHMIIMH 3a ,,yCIOBHE 3a pe3ysTaTr’ U ,,yCIOBHUE 3a
oTpaboTeH TpyAOB cTax’ (KOMUTO Tpend ToBa Osixa dYacT OT jAeduHUIMATA 3a ,,yCIOBUE 34
npugoOuBane”™).

Usmenenusta "Ha MC®PO 3 bBusHec KOMOMHAIMM ca MO OTHOIIEHHE HA: OTYATAHETO Ha
BB3HArPaXICHUS T10]] YCIOBUE NMPHU OM3HEC KOMOWHAIWS — YTOUHSIBA CE, Y€ YCIOBHO IUTAIaHe, KOETO €
KJIACU(UIMPAHO KATO aKTUB WM TMAacHUB TPsiOBa ja ObJe M3MEPBAHO IO CIPaBEUIMBAa CTOWHOCT Ha
BCSIKA OTUETHA JIaTa; CYMapHOTO MPEJCTaBsIHE MO ONEPaTUBHU CETMEHTH — U3HCKBA CE JIpy’KecTBara Jia
OTIOBECTSBAT MPEICHKUTE, HAIPABEHN OT PHKOBOACTBOTO IMPHY NpHJIaraHe Ha KPUTEPHHUTE 32 CyMapHO
MIPEACTABSIHE MO ONEPATUBHU CETMEHTH.

M3menennero Ha MCDO 8 OmepaTHBHH CETrMEHTH W3SCHSABA, UY€ MPENNpUsATHATa TpsiOBa na
MPEeIOCTaBIT pPaBHEHHWE HAa OOIIaTa CyMa Ha aKTUBUTE HAa OTYETEHUTE CETMEHTH C aKTUBUTE Ha
MPEANPUATUETO, aKO AKTUBUTE HA CETMEHTUTE CE OTUUTAT PETYIISIPHO.

Wzmenennero Ha MC®PO 13 OueHsiBaHe Ha crpaBe[InBa CTOMHOCT M3SCHSBA, Ye MyOMKyBaHETO Ha
MC®O 13 u uzmenennero Ha MCOO 9 u MCC 39, He e npemaxHano Bb3MOKHOCTTA 32 OLICHSIBAHETO
Ha KPaTKOCPOYHM B3eMaHHs W 3abJDKCHHs 0e3 3asBeH JMXBEH MNPOLEHT IO TAXHaTa (akTypHa
CTOMHOCT 0€3 IMCKOHTHPAHE, aKo e(hEeKTHT OT TOBA, Y€ HE C€ TUCKOHTHPAT HE € ChIIECTBEH.

N3menennero Ha MCC 16 IMOTH, MallIMHK U CHOPBKEHUS U3SACHSIBA, Y€ KOTATO a7eH UMOT, MallTiHa
WK ChOPBKEHHE € IMPEOICHEH, OpyTHaTa OajaHCOBa CTOMHOCT Ce€ KOpPHrupa IO HauyWH, KOHTO €
MOCIIEIOBATEIICH C MPEOlleHKaTa Ha OalaHCOBaTa CTOMHOCT.

10

Hexonconuoupan gpunancoe omuem xvm 30 1onu 2016 2.



CITUAJIA AT

MHOSICHUTEJIHU BEJEXKHW KbM HEKOHCOJIMJIUPAHUSA ®UHAHCOB OTUET
KeMm 30.06.2016 1.

Nsmenenuero Ha MCC 24 OnoBecTsBaHE Ha CBBP3aHHU JIMIA M3SCHSBA, Y€ MPEIIPHITHAC, KOETO
NPEZIOCTaBs YCIYTH CBbP3aHH ¢ KIFOYOB YIPABICHCKH ITEPCOHAT Ha OTYMTAIIOTO C€ MPEATIPHUITHE HITH
Ha JPYXKECTBOTO Malika Ha OTYMTAIIOTO C€ MPEANPHUITHE € CBBP3aHO JIMIE Ha OTYMTALIOTO CE
MpeIIpUsTHE.

M3menennero Ha MCC 38 HemarepmasiHM aKTHBH HW3SICHSIBA, Ye KOTAaTO HEMaTEpHAICH aKTHB €
NpeolieHeH, OpyTHaTa OanaHCOBa CTOHHOCT Ce KOPHTHMpa MO Ha4YMH, KOWTO € TIOCIICIOBATENCH C
npeoleHKaTa Ha OaaHcoBaTa CTOMHOCT.

o U3menenus va MCC 16 u MCC 41: Ilnmononaitau pactenus (u3manenu Ha 30 rorm 2014 1.), B
cuna ot 1 smayapu 2016 r., mpuetn ot EC Ha 23 HoemBpu 2015 r., mybnukyBaru B OB Ha 24
HoeMBpH 2015 r.

H3mMeHeHunsATa 00ABAT MIIOA0AAWHUTE PACTCHHUS, KOUTO CE M3IOJI3BAT 32 OTIJICKAHE Ha MPOAYKITHS B
obxBata Ha MCC 16, 3a 1a ce OTYMTAT IO ChIIHMS HAYHH, KAKTO UMOTH, MAIIMHU ¥ ChOPHIKCHUSI.

o lzmenenuss Ha MCDO 11 Otunrtane Ha mMpuAOOWBAaHE Ha JSIOBE B CHBMECTHH CIIOPA3yMEHHS
(m3manmenu Ha 6 maii 2014 r.), B cuna ot 1 sayapu 2016 r., mpuetn ot EC Ha 24 HoemBpu 2015 1.,
myonmukyBanu B OB Ha 25 HoemBpu 2015 1.

M3MeHeHnsATa M3SICHABAT OTYMTAHETO HAa MPUIOOMBAHETO HAa y4acTHE B CHBMECTHO CIIOpasyMeHHE,
KOTaTo CIIOPa3yMEHUETO MPE/ICTaBIsIBa OU3HEC.

e I3menenuss kbM MCC 16 u MCC 38: PazscHeHus 3a JONMyCTMMH METOIM HAa aMOPTHU3ALIUS
(m3manenu Ha 12 maii 2014 1.), B cuna ot 1 suyapu 2016 r., mpuetn ot EC Ha 2 nexemBpu 2015 .,
myonmmkyBanu B OB Ha 3 nexemBpu 2015 .

W3MeHeHusITa NOSCHSBAT, Y€ METOBT, Oa3MpaH Ha NPUXOJUTE HE CE CUMTA 3a MOJXO/IAINA MPOosiBa Ha
M3pa3xojBaHe.

o Togumuu nmoxobpenus kbpM MCDO 2012 r. — 2014 1. (u3ganenu Ha 25 centemBpu 2014 1.), B
cuna ot 1 suyapu 2016 r., npuern ot EC Ha 15 nekemspu 2015 r., my6nukyBanu B OB Ha 16
nexkemBpu 2015 r.

N3menenusta na MCOO 5 Herexkymu akThBH, IBPXKAHH 3a MPOAaK0a U MPEyCTAHOBEHU NEWHOCTH
J00aBAT crielu(UYHUA CIydad 3a HAITbTCTBUE IPH MpUiiaraHe, B KOUTO JAPYKECTBO peKIacHU(pHIMpa
aKTHWB, IbPKaH 3a MpoAak0a B TaKbB, JbPXKAH 32 AUCTPUOYIHS WM 0OPaTHOTO M CITydaH, B KOUTO C€
MPEYCTaHOBSABA OTYMTAHE HA IbPYKAHU 32 TUCTPUOYIINS aKTHBH.

Nzmenenusta Ha MCDO 7 DunancoBn wuHCTpyMeHTH: OIOBECTSIBaHE 00aBAT OIMBIHUTEITHH
HACOKH, 32 Jla W3SACHAT Jali JIOTOBOp 3a OOCITyXXBaHE MpEACTaBIsABA NPOABIDKABAIIO y4YacTHE B
MPEXBBbPJCH AaKTUB 3a IeJuTe Ha UACHTUUKALMATA Ha HEOOXOAMMUTE OIOBECTSABAHUS.
ITocnenpamoTo u3menenre Ha MCDO 1 u3sicHABAa NMPUIOKUMOCTTAa Ha U3MeHeHusaTa Ha MCDO 7,
Kacaelll HaMaJIIBAaHEeTO Ha OMOBECTABAHUS KbM KPATKUTE MEXIUHHHA (DUHAHCOBU OTUYETH.

M3menenunsata Ha MCC 19 Jloxoan Ha HaeTH JTUIa U3ACHABAT, Y€ IbPBOKAYECTBEHNUTE KOPIIOPATUBHU
o0nuranuu, U3MoA3BaHU NPU ONPEAEIISTHETO Ha JUCKOHTOBHS IMPOLEHT 3a AOXOAUTE CIe]] HAIlyCKaHe
TpsiOBa Aa ce JEHOMHUHHUPAT BbB BajyTaTa Ha JOXOAUTE, KOUTO MOAJICKAT Ha IJaniaHe (Cle0BaTeIHO
I'BJIOOYMHATA Ha MTa3apa 3a Te3: OOJIuranuy TpsoBa 1a ce OIleHH Ha HHWBO BaTyTa).

W3menenusta Ha MCC 34 MexauHHO (DMHAHCOBO OTYMTAHE M3SACHSIBAT 3HAYCHHETO HA TEKCTa ,,HA
JIPYTrO MSCTO BbB (PMHAHCOBHS OTYET’ M M3MCKBAT U3IOJI3BAHETO HA MPENpaTKy.

o Usmenenuss na MCC 1: MHunmaruBa 3a onoBectsBane (m3naneHu Ha 18 mekemspu 2014 1.), B
cuna ot 1 suyapu 2016 r., npuetu ot EC na 18 mekemspu 2015 r., myOnukyBanu B OB nHa 19
nexkemBpu 2015 .
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M3menennsara menat ma passcaar MCC 1 m ca HacoueHHM KbM 3a0€IsI3aHUTE MPEYKH TIPE.T
CBhCTABUTEIIMTE NIPU U3IOJI3BAHETO HA TIPEIICHKHU B MPEACTABIHETO HAa (PUHAHCOBUTE OTYCTH.

o lzmenenns nva MCC 27: Merox Ha cOOCTBEHHs KaluTall B WHAWBHUIYaTHH (DMHAHCOBH OTYETH
(m3manmenu Ha 12 aBryct 2014 r.), B cuna ot 1 smayapu 2016 r., mpuetn ot EC Ha 18 nexemBpu
2015 r., myonukyBanu B OB Ha 23 nekemBpu 2015 .

H3meHenusara BB3CTAaHOBSBAT MeEToAa Ha COOCTBEHHS KaIllMTal KaTo BapHaHT 3a OTYMUTAHC Ha
WHBECTULHMA B ABIONEPHU NPEANPHUATHA, CBbBMCCTHU APYXKECTBA HIM aCOCUIIUPAHU NPEANPHUATUSA B
WHANBUAYAJTHUTEC q)HHaHCOBI/I OTUYCTU Ha APYKECTBOTO.

HMoxymentn, uznagaesu ot CMCC/KPMC®O, kouTto He ca o100peHu 3a npuiarade ot EC

CHCI{HI/ITC HOBU WJIM PEBU3HPAHU CTaHJApPTH, HOBHU Pa3sIiICHCHHA W MNPOMCHH KbM CbhIIECTBYBAIlHU
CTaH/IapTH, KOUTO KbM OTYETHATa Jara ca u3fajeHd orT ChBeTa IO MEXIyHapOJHH CYETOBOTHU
cragnapta (CMCC), Bce omie He ca og00peHu 3a npmwiarade oT EC 1 ch0TBETHO HE ca B3eTH IPEIBU/
ot JIpy>XeCcTBOTO IPH U3rOTBIHETO Ha (PHMHAHCOBHUTE OTYCTH.

e MC®DO 9 dunancoBu HHCTpYMEHTH (n3naaeH Ha 24 rormu 2014), B cuna ot 1 ssayapu 2018 .

Oxonyarennata Bepcusi Ha MCDO 9 duHaHCOBH MHCTPYMEHTH OOenuHsBa (ha3uTe OT MPOEeKTa Ha
CMCC 3a 3amsHa Ha MCC 39 ®dunaHcoBH MHCTpyMeHTH: [Ipu3HaBaHe W OLIEHSABaHE IO OTHOILIEHUE
Ha Kjacu(uKaus U OLICHKa, 00e3LeHKa U OTYUTAaHE HA XeIKUpaHeTo. Ta3n OKOHYAaTeNHa BepcHs Ha
MC®O 9 nobGaBss HOBUS MOJE]I Ha OYaKBaHaTa 3aryba mpu oOOe3leHKa, MPOMEHS Mojeia 3a
kinacu(uKays U ollcHKa Ha (PMHAHCOBUTE aKTHBH, 4pe3 J00aBsHE Ha HOBA KATErOpusi — OLICHSIBAH T10
CHpaBeAiMBa CTOMHOCT Mpe3 APYr BceoOXBAaTEH IIOXOJ 3a HSAKOM IBJITOBH MHCTPYMEHTH M JaBa
JOI'BJIHUTEIHW HACOKM OTHOCHO HauyMHAa 3a [pWiIarane Ha TecTa 3a Ou3Hec Mozena |
XapaKTepUCTUKUTE Ha JIOTOBOPHHUTE MApUYHM TOTONM. Ta3Wm OKOHYATENHA BEpCHs CHIO I00aBs
OTpaHUYEHN TPOMEHH KbM KiacudukanusTa U oneHkata Ha (uHancoBute aktuBu. CTaHAapTHT
3aMeHs BCHUKH npeauinHu Bepcu Ha MCDO 9.

e MCOO 14 CmeTku 3a pa3cpoUBaHE B CEKTOPH, OJICKAIIN HA IIEHOBA peryiarus (u3aaaeH Ha 30
saayapu 2014 r.), B cuna ot 1 ssmyapu 2016 .

MC®O 14 no3BoisBa Ha ApyKeCTBO, KOeTO Ipuiara 3a mbpeu IbT MCPO 1a npoIbIKU 1a OTYUTA, C
HSKOM OTpaHMuYEHHU IMPOMEHH, caijaTa MO CMETKUTE 3a pa3CpoyBaHE, CHIJIACHO W3HUCKBaHMSITA Ha
npeauiHata 0a3a 3a CbCTaBsiHE HA (DMHAHCOBH OTYETH, KAKTO NPU IMBPBOHAYAIHO IpWIIAraHe Ha
MC®O, Taka u npu nocieasaumy ¢uHaHcoBu ordeTd. Canjgara MO CMETKUTE 3a pa3CcpouyBaHe U
JIBIDKEHUSITA B TAX C€ TIPEJICTABSIT OTJCITHO B OTYETA 32 (PUHAHCOBOTO CHCTOSTHHE, OTYETA 33 TIeUAIOH 1
3ary0wu, oT4era 3a Jpyrusi BceoOXBaTeH JOXO/ U B ClIeNM(UIHUTE OTIOBECTABAHHSI, KOUTO CE N3UCKBAT.

e MCOO 15 Ilpuxomu ot moroBopu ¢ KIWeHTH (M3ganeH Ha 28 mail 2014 r.), BKIIOYUTETHO
m3memenus Ha MC®O 15: Jlara na Bimm3ane B cuia Ha MCOO 15 (n3mapenn Ha 11 centeMBpu
2015 1.), B cuna ot 1 stayapu 2018 1.

MC®O 15 yrouHsBa Kak M Kora apyxectBo, npuiaaramo MC®PO npuszHaBa NpHXOJ U IOCTaBs
M3WCKBAHMUS TaKWBa JIPYXKECTBA Ja MPEIOCTaBSIT Ha IMOJ3BATEINTEe Ha (DMHAHCOBHTE OTYETH IOBEYE
MHpOpMaIUs B YMECTHU onoBecTsBaHus. CTaHAAPTHT NPEABIDKAA NPUIIaraHeTo Ha eIMH €IUHCTBEH,
0a3upaH Ha MPUHLUIIA MOZET B MET CTHIIKK 32 BCHYKH JJIOTOBOPH C KIIMEHTH.

o Usmenenust kbM MC®DO 10 u MCC 28: [Ipogax0a nixd BHOCKH Ha aKTHBH MEXKIY MHBECTUTOP U
HErOBO aCOITMUPAHO WJIM CHBMECTHO Tpennpusatue (m3gamenn Ha 11 cenremBpu 2014 r.), mataTta
Ha BJIM3aHE B CWJIA € OTJIOKEHA 33 HEOIPEICIICHO BpeMe.
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N3MeHeHusITa ca HACOUEHM KBbM MPOTHBOpEeUHe MexAy usuckBanuara Ha MCC 28 WuBectunmu B
acoIMUpann npeanpusaTus u m3uckpanusaTa Ha MCPO 10 Konconmumupanu (pUHAHCOBH OTYETH H
MOSICHSBAT, Y€ B CJCNIKA, BKIIOYBAIA ACOLUUUPAHO MPESANPHUATHE WIM ChBMECTHO NPEIIPUATUC
CTCTICHTA HA OTYMTAHE HA MeYaaOu 1 3ary0u 3aBUCH OT TOBA JaJIH MPOJAJICHUAT WU allOPTHPaH aKTHB
TIpeICTaBIIsSIBA OU3HEC.

e U3menenus kM MCOO 10, MCOO 12 u MCC 28: UnBectunmonnu apyxectsa: [Ipunarane na
W3KIIFOUEHUETO 3a KoHcomaanus (u3naanenu va 18 nekemspu 2014 r.).

H3meHnenusara ce oTHACAT [0 HpO6HeMPI, BB3HUKBAIM IIpW NpUIAraH€ToO Ha H3KIYCHHUETO 3a
KOHCOJIMAAUA IMMTPU HHBECTUIUOHHUTEC APYIKCCTBA.

Hsixon oT cTanmapTuTe U pa3siCHEHUSATA, IOCOYEHHU IO-TOpe, HE ca MPWIOKUMHU 33 JEHMHOCTTa Ha
JpyKecTBOTO, Mopaay KOETO HAMA JIa OKaXKaT BIUSHHUE BbPXY (DMHAHCOBHUTE OTYETH. 32 OCTAHAIUTE
KBM JlaTaTa Ha ChCTAaBSIHETO HA TE€3M OTYETH PBKOBOJCTBOTO Ha JIPYKECTBOTO BCE Ol HE € OLEHUIIO
MOTEHITUATHNATE €(DEKTH OT Te3W MPOMEHH BHPXY (DMHAHCOBHUTE OTYETH.

2.2 HpOMeHI/I B CUCTOBOAHATA IMMOJUTHKA U OITOBECCTABAHUSA

Br3npuernte CYETOBOIHH MOJUTHKH Ca TOCIENOBATETHH C TE3W, NpWIaraHu Ipe3 MPeaxOTHUsI
OTYETEH MEPHO/I.

Ilpn W3roTBSIHETO HA MNpPEICTaBEHUS ()UHAHCOB OTYET Ca H3IMOJI3BAHM CUCTOBOJHHM HPELCHKH H
Jomyckanusi. Beopeku ye Te ca 6asupanu Ha MHQOpMAaIMs, NMPerOCTaBeHa Ha PBKOBOACTBOTO KbM
JaTtata Ha WM3TOTBSHE Ha (PUHAHCOBHUS OTHYET, pEATHUTE pPE3yJNTaTH MOraT Ja ce pasziuyaBaT OT
HalpaBeHUTE OLICHKU M JOMYCKaHUS.

Ipeuenkn

Ilpy mpumaraHeTo Ha BB3IPHUETHTE CUETOBOJHHM MOJIMTHUKH, PBKOBOJACTBOTO Ha JIpyKecTBOTO e
HAMpaBWIO CIEJHHUTE MPEIEHKH, U3BBbH TE3W BKIIOYBAIIM NMPUOIM3UTEIHN OIIEHKH, KOUTO ca C Hail-
ChIIECTBEH e()eKT BbPXY CYMUTE, IPU3HATH BbB (DUHAHCOBHSA OTYET:

Ilpubnuszumennu oyeHKu u NPeONOIOIHCEHUS

OCHOBHHTE TPEIIOJIOKEHHS, KOUTO Ca CBBP3aHU C OBJEHIM W APYrd OCHOBHH H3TOYHHUIIM HA
HECUTYPHOCTA B NPHOJIM3UTEIHUTE OICHKM KbM JlaTaTa Ha OajaHca, M 3a KOUTO ChIIECTBYBa
3HAYUTEJICH PUCK Jia J0BeJaT J0 ChIIECTBEHHU KOPEKIMH B OallaHCOBUTE CTOMHOCTH HA aKTHBHUTE W
MACUBUTE TIpe3 CIIEABAIINS OTYETESH IePHO/I, Ca TOCOYECHH T0-/I0ITY.

Jluzuneu

Cornmacio MCC 17 Jlu3uHr pPBKOBOACTBOTO KiacH(HUIMpa JIM3WHTOBHTE JOTOBOPH 3a MAIIWHH,
obopy/JiBaHE M TPAHCIOPTHH CpeJICTBA KaTo (DMHAHCOBHM IJM3UHT. B HSAKOM Cly4ad JH3WHIOBaTa
TpaH3aKIUsl HEe € eJHO3HAYHA M PHKOBOJICTBOTO MpPEIECHIBA I JIOTOBOPHT € 32 (PMHAHCOB JIN3WHT,
1Py KOHTO BCHYKHU CHIIECTBEHH PUCKOBE U IMOJI3M OT COOCTBEHOCTTA BBPXY aKTHBA C€ MPEXBBHPIAT Ha
JIM3UHIOIIOIy4aTells.

Omcpoqelm OaHB YHU AKIMUBU

OTCpoYeHNTE JaHbYHU aKTUBU C€ NMPU3HABAT 3a BCHYKH HEM3IIOI3BaHU JaHbYHH 3aryOH JI0 CTCIICHTA,
JI0 KOSITO € BEpOSITHO Jla € Haiuie obllaraemMa medanda, cpelry KOsTO Te Ja ObJaT MPHCHaJHATH.
Onpe/ensiHETO Ha CyMara Ha OTCPOYEHUTE JIaHbYHU aKTHBH, KOATO Ja ObJe MpU3HATA, U3UCKBA Ja
ObJic HalpaBeHa CHILECTBEHA MPEIEHKa OT PHKOBOACTBOTO, KOSATO ce 0a3upa Ha O4aKBaHOTO BpEeME Ha
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BB3HMKBAHE M HUBOTO Ha OBJCIIUTE OOJaracMu IMe4yayiOM, KaKTO M Ha OBJCHIMTE CTPATETHU 3a
JAHBYHO TUIaHHWpaHe Ha J[pykecTBOTO.

Obe3yenka Ha HePUHAHCOBU AKMUBU

KoM Beska nata Ha oTanTane, pyKkecTBOTO TpelleHsIBa Jajli ca HAIHIIE WHANKATOPH 32 00e3IeHKa 32
BCUYKU HE(UHAHCOBH aKTHBH. HemaTepuallHW aKkTHUBH C HEONPEAENCH CPOK Ha IMOJIE3CH KHBOT CE
MpoBepsiBaT 3a OOE3lEeHKa eXXETOJHO W BBB BCEKH JPYr MOMEHT, aKO ChHIIECTBYBAaT TaKHBa
uHAuKatopu. Jlpyrn HepHMHAHCOBHM aKTHUBH CE IPOBEPSBAT 3a OO0e3leHKa, KOTaTo ChIIeCTBYBAT
WHIMKATOPH, Y€ OajlaHCOBaTa MM CTOMHOCT MOJKE JIa HE € Bh3CTaHOBHMA.,

Tlonesen orcueom na amopmusupyemu aKmueu

PBpKOBOZICTBOTO Ipepas3riex/ia MoJe3HUs AKUBOT HA aMOPTHU3UPYEMH aKTHUBH B Kpasi Ha BCEKU OTUETEH
nepuoA. JleHCTBUTENHUAT MOJIE3EH )KMBOT MOXE Ja C€ pa3indyaBa OT HalpaBeHaTa OLCHKAa MOpagu
TEXHUYECKO W MOpATHO M3XadsBaHe, NPEAMMHO Ha MAaIIMHU M 00OpyIBaHE, TPAHCIIOPTHHU CPENCTBA,
KOMITIOTPH U TIPOTPaMHHU MPOAYKTH.

Iposusuu

HpOBI/I3I/II/I CC€ OoT4yMTar, KOraroO BB3HHKHC HaCTOSIIO C'B[IC6HO, KOHCTPYKTUBHO WJIM HOPMAaTHBHO
3agpDKeHne 3a [IpyKecTBOTO, B pe3ylNTaT Ha MUHAIH CHOUTHS, KOraTO CE OYakBa Jla BBH3HUKHAT
U3XOJIAIIY TAPUYHH TIOTOIIM 32 MOTacsiBaHe Ha 3aIbJDKCHUETO U KOTaTO MOXKE TOCTaTHYHO TOYHO Ja Ce
OIlpefeNy cyMaTa Ha caMoTO 3aabibkeHHe. [IpoBusumre ce mpepasriexigar OT PbKOBOJCTBOTO KbM
Kpas Ha BCEKHM OTYETEH IEPUOJ M CTOMHOCTTa MM C€ KOPUTHpa, 3a J1a ce OTpa3Hu Hail-mobpata
MPHUOIM3UTENTHA OI[CHKA.

Obe3yenxa Ha 83eMaHUs

HpI/I HU3roTBAHCTO HA TO3U (I)I/IHaHCOB OTYCT PBKOBOJCTBOTO, 6a31/1paH0 Ha MHHAJ OIIUT € HaIIpaBUJIO
HpI/I6J'II/I3I/ITe.HHa OIICHKAa Ha 06e3ueHKaTa Ha TbPrOBCKUTC B3CMaHU.

2.3 O0001eHNe HA CHIIECTBEHUTE CUETOBOIHH MOJUTHKH
Cae/iku B 4y:KIecTPaHHA BAJIyTa
@DYHKIHOHAJIHA BAJyTAa U BAJyTa HA NMpPeICTABSIHE

OtnenHuTe eneMeHTH Ha (UHAHCOBUTE OTYETH Ha J[pyKecTBOTO ce OIeHsBaT BBHB BalyTaTa Ha
OCHOBHATa UKOHOMHYECKA CpeJia, B KOSATO MPEANPHUITHETO N3BBPIIBA JeHHOCTTa ch (“PyHKIMOHATTHA
BaryTa”).

I'opumHuAT QUHAHCOB OTYET € MPEICTaBEeH B XWISAN OBIrapCcKu JieBa, KOSTO € (PyHKIMOHAIHA BalyTa
W BalyTa Ha TMpeictaBsHe. bbirapckuar jeB e ¢ukcupan kbM eBpoto (EUR), mocpenctBom
MeXaHH3Ma Ha BaJyTHHS ChBET, BbBejieH B PemyOinka boarapus ot 1 ssHyapu 1999 1.

Crejku ¥ caija

CroenkuTe B 4yKJECTpaHHa BalyTa ce TpaHCQOpPMUPAT BbB (YHKIHOHAIHA BalyTa, KaTO Ce Ipuiara
oduumanHus Kypc 3a choTBETHHUS JeH. [leanOute u 3aryoure OoT mpoMsiHa BbB BaJlyTHUTE KypCOBE,
BB3HMKHAJIM B PE3yNITaT Ha pa3IUIalaHus 0 CIIENKH B Uy>KIECTpaHHA BalyTa, KAKTO M OT MPEOIeHKa
M0 3aKJIIOYMTENIEH BaJyTeH Kypc Ha JIEHOMHWHHMPAHUTE B UYXAECTpaHHA BalyTa aKTHBH U MACHBHU Ce
MIpU3HABAT B OTUYETA 3a JOXOJUTE.
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MoHeTapHUTE aKTHBH U MACHBH B UY>KJCCTPaHHA BAyTa CE OTYMTAT IO 3aKirouuTesieH kypc Ha BHbB
KbM marata Ha Oamanca. Kem 31.12.2015 1. 1 eBpo = 1.95583 nB. (31.12.2014 1.: 1 eBpo = 1.95583
JIB.)

I/IMOTl/I, MalllUHU 1 CbOPBKCHUA

HNmotuTe, MallMHUTE M CHOPBKCHHATA CE OTYMTAT ITHPBOHAYAIHO IO IICHA Ha MPHUI0OMBAaHE,
BKITIOYBAIIA ITOKYITHATA I[€HA, BKIIFOUYNTEITHO MUTA U HEBH3CTAHOBUMHU JAHBIN, KAKTO W BCHUKH TIPEKH
pa3xou, HeoOXOAMMH 32 TIPUBEKIAHETO HAa aKTUBA B HACTOSIINS MY BU U MECTOHAXOXKICHHE.

[locnenBamoro oOuEHSBaHE HAa WMOTH, MAIIMHA W CBHOPBHKEHHMS C€ H3BBpIIBA 1O IeHa Ha
npuaoOrBaHe, HAMaJIeHa C HATPYIAaHUTE aMOPTH3AIIH U €BEHTYATHATE 3aryOH OT 00€3IIeHKa.

AKTUBUTE C€ aMOpTH3HpaT OT JaTaTa Ha NpPUAOOMBaHE WM BBBEXKIAHE B EKCIUIOATAIIHA.
AMopTH3aLusITa ce HauuclsiBa Ha 0a3a Ha JIMHEHHUS METOHA BBPXY OLICHEHHs I0JIE3€H JKMBOT Ha
aKTUBHTE, C 1] paslpeelsiHe Ha pa3iMKaTa MEXIy OallaHCOBaTa CTOMHOCT M OCTaTbhbuyHATa CTOWHOCT
BBPXY IOJIE3HUS )KUBOT Ha aKTUBUTE, KAKTO CIIE/BA!

e OOopyzaBaHe U CHOPBKEHUS 3.3 roguHu
e KommroTpu 2 TOOUHU
e ABTOMOOWIHN 5 roauHU
e CTOMaHCKU UHBEHTAp 6.7 roguHI

OcrarbyHaTa CTOHHOCT U TOJIC3HUS KUBOT Ha aKTUBUTE C€ MPEPas3riIekKIaT, U ako € HE0OX0IUMO, Ce
MPaBsT ChOTBETHU KOPEKIINU KbM BCSIKA JIaTa HAa U3TOTBSHE Ha (PMHAHCOBUS OTYET.

Koraro OamaHcoBaTa CTOMHOCT € IO—BHCOKa OT BH3CTAaHOBMMAaTa CTOMHOCT, IBITOTPAalHUAT
MaTepHajeH aKTHB Ce OTYMTA 10 HErOBaTa Bh3CTAHOBUMA CTOMHOCT.

[lewanOure u 3aryOUTe OT OTIUCBAHE HA AKTHBHUTE CE OINPENCIIAT, KATO CE ChIIOCTABAT MOCTHIUICHUATA
¢ 0anaHcoBaTa CTOMHOCT U CE€ OTYUTAT B OTYETA 32 BCEOOXBATHUS TOXO/I.

HemaTtepuaanu akTuBM
IIporpamMmHu npoaykTu

[IporpamMHu IpPOAYKTH CE OTYUTAT [0 UCTOPUUECKA CTOMHOCT. Te ce aMOpPTU3UpAT 110 JIMHEHHUS METO]T
3a CPOK OT 2 TOJUHU.

Oo0e31eHKa HA He(PUHAHCOBH AKTHUBU

AKTHBH, KOUTO UMaT HEOTIPEJICIICH MTOJIE3CH )KUBOT HE CE aMOPTH3HUPAT, a Ce IPOBEPsBAT 32 00e3IEHKa
Ha rojuiinHa 0a3a. AKTHBH, KOMTO CE aMOPTH3HUPAT, CE MPErJISKIAT 3a HATMUUEe Ha 00e31IeHKa, KOraTo
ca Ha JUIe CHOUTHS WIIM UMa MPOMSHA B 0OCTOATEIICTBATA, ITOACKA3BAIIH, Y€ OalaHCOBAaTa CTOMHOCT
Ha aKTHBHUTE HE € Bh3CTaHOBMMa. 3a 3aryba oT 00e3IeHKa ce MpU3HaBa CyMaTa, C KosTo OaimaHcoBaTa
CTOMHOCT HAIXBHPJISI BH3CTAHOBUMATA.

Bnb3craHoBuMaTa cTOMHOCT € IIO-BHCOKaTa OT HETHATA mpoaaKHa CTOMHOCT M CTOMHOCTTA B yHOTpe6a.
3a Jda c€ olpcacin CTOMHOCTTa B yHOTpe6a, AKTUBUTC CC Ipynupar B Hall-MaJIKUTE Bb3MOXXHU
pasrpaHn4vuMM  €AWHUIIK, T'CHEpUpaAlId ITapU4YHU IIOTOIIH. Heq)I/IHaHCOBI/I AKTUBU pas3jinm4Hu OT
MMOJIOXKUTCIIHA peIyTalusa, KOUTO MOJJICIKAT Ha 06C3I_ICHKa, CC MPCIrJICKAAT 3a HAJIMYNC Ha IIPU3HAIU 3a
HCO6XOZ[I/IMOCTT3 oT o6e3ueHKa KbM BCiKa OTYCTHA aarta.
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KbM Besika OanancoBa farta 3a 00e3I1[CHEHUTE B MPEIXOIHH MEPHOAN HEPHUHAHCOBH aKTHBHU, PA3THYHH
OT MOJIOKUTEIHATA THPrOBCKA PEIMyTAIlUsl Ce M3BBPINBA MPEIJIE] 3a CBEHTYaIHO PEHHTETpUpaHe Ha
3aryouTe OT 00€3IICHKA.

3a Hy)XIHTe Ha TecTa 3a 00e3IeHKa aKTUBUTE Ca TPYIMUpPaHU Ha HAl-HUCKWTE HUBA, 32 KOUTO MOXE Ja
ce UACHTU(HUITNPA SIUHUIIA TCHepHpaIa MapHIHA TTOTOITH.

MarepuajiHu 3anacu

MartepuaaHuTe 3amacy BKIIOYBAT MaTepHaiy U cTOKH. B cebecToiiHOCTTa Ha MaTepUaTHUTE 3aIlacH Cce
BKJIIOUBAT JUPEKTHUTE PA3XOAM IO 3aKyMyBaHETO WM MPOU3BOJCTBOTO WM, MpepaboTkara U APYrH
IPEKU Pa3Xoldy, CBbP3aHU C JocTaBKaTa MM. KBbM Kpas Ha BCEKHM OTYETCH MEPHOJ MaTepHAIHUTE
3alacH ce OLEHSBAT MO MO-HUCKATa OT ce0eCTOMHOCTTAa UM U TAXHATa HETHA pea3upyeMa CTOWHOCT.
Cymara Ha Bcsika oOe3lieHKa Ha MaTepHaJHUTE 3alacd 10 HeTHaTa MM pealu3upyeMa CTOHHOCT ce
IpU3HAaBa KaTo pa3xol 3a MepHosa Ha 00e3LeHKAaTa.

Hernara peanusupyema CTOWHOCT MpeiCTaBisBa OYaKBaHaTa MNpOJaXKHa I€HAa Ha MaTepHaTHUTE
3armacy, HamaJjeHa ¢ OYaKBaHUTE Pa3XxoJIH 32 JOBBPIIBAHE U MPoaxoa.

Hpyx)ecTBOTO omnpeaens pa3xoduTe 3a MaTepUalHu 3amacy KaTo U3MO0JI3Ba METO/Ia CPeTHOMIpETErIeHa
CTOMHOCT.

[Ipn mpopaxx6a Ha MaTepHATHUTE 3aracH TsAXHATa OaJaHCOBa CTOMHOCT ce NMPH3HABa KAaTO Pa3Xxoj B
nepuojaa, B KOMTO € IMpU3HaT CbOTBETHUA ITPUXOA.

HWNHBecTHIIMHU B IBIIEPHU NPeINPUATHS

JblepHu npeanpusaTyus ca BCUUKU TPEANPUSATHA, KOUTO C€ HAMUpaT M0J KOHTpoJia Ha JpyxkecTBOTO.
KoHTponbT BbpXy AbLIEpHUTE NpeanpusTus Ha JpyKeCTBOTO ce M3pa3siBa BbB Bb3MOXHOCTTA TO Ja
PBKOBOJIM ¥ OIpe/iesis (rHAHCOBAaTa U OTIepaTUBHATA MOJIMTHKA HA JBIICPHUTE NPEANPUATHS, TaKa ue
Jla Ce W3BJIMYAT W3rOJU B pe3yiTar Ha JelHocTTa MM. B uHauBHayanHusS (UHAHCOB OTYET Ha
JpyXecTBOTO MHBECTHIIUUTE B IBIIEPHH MIPEIIPUATHS CE OTIUTAT 110 CEOECTONHOCT.

T'bpl"OBCKI/I B3¢MaHusA

Tbproeckure B3eMaHMs C€ NMPHU3HABAT IIBPBOHAYAIHO IO CIpaBeIUIMBA II€HA, a B IIOCIEACTBHE IO
aMOpPTU3UpPaHa CTOMHOCT (KaTo Ce M3IO0JI3Ba METOIBT Ha €(EKTHBHUS JIMXBEH MPOICHT), HAMaJleHa C
€BEHTyaJIHa IPOBU3M 32 00€31eHKa, OCHOBABAIllA C€ HA IMperje]], U3BbPIIBAH OT PHKOBOJCTBOTO, HA
cajfata B Kpasi Ha BCEKH Mecell.

IIpoBusust 3a o00e3lleHKa ce TpaBH B CIydail, 9e ChHINECTBYBa OOCKTHUBHO [OKA3aTEJICTBO, Ye
HpyxectBoTo HsAMa J1a OblIe B CBHCTOSIHHE Jla ChOEpE BCHYKH JBDKHMH CYMH CBIJIACHO
II'’bPBOHAYATIHUTE YCIOBHS IO OTHOLICHUE Ha ChOTBETHUS PA3yveT.

3a WHAMKATOpPH HAa HAIMYHETO HAa OCHOBAaHHME 3a OOE3IEHKAa Ce€ CYHMTAT 3HAYUMH (DPHUHAHCOBH
3aTpyTHEHMs] Ha KJIMCHT, OOSBSBAHE B HECHCTOSTEIHOCT, 3aKhCHEHNE B ILIAIIAHETO WM HEIIallaHe
BhoOmEe. Cymara Ha oOe3lleHKaTa € pa3jiikaTa MexJy OaJaHcoBaTa W BBH3CTAHOBHMATa CTOWHOCT.
Ilocnemnara mpencTaBisiBa HACTOSIIATa CTOWHOCT HA TAPHYHUATE TIOTOITH, ITUCKOHTHpaHa C
e(heKTUBHUS JMXBEH NpOIEHT. PasmephT Ha mpoBU3WsATA 3a OOE3llEHKa ce NpU3HaBa B OTYETa 3a
nmoxonute. Bzemanus ¢ mpocpoune no-rosisiMo oT 360 aHU ce 00e3IeHsBAT ¢ IsIaTa UM CTOWHOCT.

Axo B cJeaBall rnepuoJ cymara Ha 3ary6aTa OoT 0663H6HK3 HaMaJIe€ U CIIaAbT MOXE II0 00EKTHBEH
Ha4YUH Ja C€ CBBPIKE CbhC C”[>6I/ITI/I€, KOC€TO BB3HHMKBA, CJICI KaTo O6e3LI€HKaTa € MIpu3HaTa, Npcau TOBa
IIPU3HATUTE 3ary6H oT 0663HCHK3 C€ BB3CTAHOBABAT A0 CTCIICHTA, 1O KOATO OayraHcoBaTa CTOMHOCT Ha
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aKTUBa HE TMpEBHIIABa HETOBaTa aMOpTH3UpaHa CTOWHOCT KbM JaTaTa Ha Bb3CTaHOBSIBAaHE.
Br3cranoBsiBaHeTO Ha 3arybaTa OT 00e3IeHKa ce TPU3HaBa B Mevyandara Wiv 3aryoara.

IMapuyHu cpeacTBa M NAPUYHU €eKBHBAJEHTH

[TapuuHuTe CpeAcTBa W MAPUYHU €KBUBAJCHTH BKJIIOYBAT Mapy B Opoil M mapu 1mo OaHKOBH CMETKH
JIPYTH BHUCOKO JHUKBUAHU KPATKOCPOYHU WHBECTUIIMM C IMbPBOHAYAJICH MaleX OT 3 Mecena U Mo-
MAJIKO.

CoOcTBeH KanuTAJ, pe3epBy U TUBHICHTH

M3nanennte 0OMKHOBEHH aKIIUW ca KJIACH(DHIIMPAHU KaTO aKIHMOHEPEH KamuTall, KOWTO € TpeICTaBeH
10 HOMHMHAJTHATA CU CTOMHOCT ChIJIACHO ChICOHOTO PEIICHUE 3a perucTpaius Ha JlpyxecTBoTo.

Crumn A/l e akIMoHEpHO APYKECTBO M € 3adbJDKEHO Ja pEerucTpupa B TBPrOBCKUS PETHUCTHP
olpeJiesieH pa3Mep Ha aKLHOHEPEeH KaluTajl, KOWTO Ja CIyXH KaTo oOe3leueHre Ha KPeOIUTOpUTE Ha
,Z[py)KCCTBOTO 3a U3ITBJIHCHUEC HAa TCXHUTEC B3CMAaHHUA KbM HETO.

I[py)KCCTBOTO OTYWTA AKIIUOHCPHUA CH KallMTaJl 10 HOMHWHAJIHA CTOMHOCT Ha PETrUCTPUPAHUTE aKIIHUU.

CehritacHO M3WCKBaHWATA Ha THProBCKUS 3aKOH W mpueTus Ycras, [pyxkecTtBoro obpasyBa (oH

PesepBen, koliTo HaOKMpa CPeICTBA OT CICTHUTE U3TOUHUIIH:

- OmnpeneseHa OT eHOIMYHHS COOCTBEHUK Ha KalluTajla yacT OT nevyandara, Ho He 0-MajiKo OT
1/10, noxato cpencreara BbB (oHAa AocTUrHAT 1/10 OT KanuTana;

- CpencrBara, MOJTy4YE€HHM HaJ HOMMHAIHATA CTOMHOCT Ha aKUMUTE M OOJIMTallMUTE IIPH
U37aBaHETO HM;

- Jpyru U3TOYHUIIM 110 pelIeHne Ha eTHOIMYHUS COOCTBEHHK Ha KamuTasa.

CpencrBara Ha ¢pona PezepBeH Morar a ce U3M0JI3BaT camo 3a:

- ITokpuBaHe Ha roAMIIHATA 3ary0a;

- ITokpuBane Ha 3aryOu OT MUHAJIX TO/IVHH;

. Koraro cpencrara ot donn Peseper HanxBwepiar 1/10 ot xanurana, MO-TOJIEMHUAT pa3Mep
MOKe J1a ObJie M3II0JI3BaH U 32 YBEIMYaBaHE HA KalUTana.

[IpemuiitnuTe pe3epBu BKIIOYBAT MIPEMHUH, MTOTYUEHH IIPU EMUTUPAHETO HA COOCTBEH KamuTal. Beuaku
pa3xo/u Mo CAENKU, CBhP3aHN C EMUTHPAaHE Ha aKIWU ca TMPUCIAJHATH OT BHECEHHS KalUTall, HETHO
OT JaHBYHU OOJIEKUYEHU.

Hepasnpenenenara mevyanba BKIouBa TEeKyIIusl (PMHAHCOB PE3yJTaT W HATPYHaHUTE Ie4aiOu OT
NPEIXOIHU TOAUHHU U HETIOKPUTH 3aryOH OT MPEIXOAHU TOJIUHH.

PasnpeneneHueTo Ha NUBHUICHTU HAa aKIHMOHEpHUTE Ha J[py>KECTBOTO ce MpHU3HABA KAaTO 3abJIKCHUE
BbB (DMHAHCOBHTE OTUETH Ha [[pyXeCTBOTO B IMEpHOja, B KOWTO € OJOOPEHO OT aKIMOHEPUTE Ha
HpyxecTBoToO.

Janbum

JI’I)JI)KI/IMI/ITe JaHbIH CC U3YHUCIIBAT B CbOTBETCTBHE C 6’bHFapCKOTO 3aKOHOAATECJICTBO, KaTO CC OTYHUTA
e(l)eKT’BT Ha TCKYIIUTC JaHBbUIW U OTCPOUYCHHUTC NAHDBIIU. Homunanmnara JaHb4YHa CTaBKa 3a 2015 . ¢
10%.

Tekymmre naHbIM BbPXY Nedandara ce M3UMCIsIBaT Ha Oaza obmaraeMa redanda 3a JaHBYHHU IIETIH,
KaTo 3a TOoBa (PUHAHCOBHAT peE3yJNTaT ce NpeoOdpa3yBa B CHOTBETCTBUE C OBJITApCKOTO JAaHBYHO
3aKOHOJATEJICTBO.
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JaHbIHUAT eeKT, CBBp3aH ChC CIEIKA W CHOUTHS, OTYCTEHN KAaTO MPUXOMHN WU Pa3XOdH, CBIIO ce
OTYUTa B OTYETa 3a BCEOOXBAaTHUS HOXOJ. JlaHBUHUAT €PEeKT, CBBP3aH ChC CHICIKH U CHOUTHS,
OTUYETCHH JUPEKTHO B COOCTBEHUSI KAlMTal, ChIIIO C€ OTHACS IUPEKTHO B COOCTBEHUS KaIlUTAlL.

OTCpoYCHUTE JaHBIM CE W3YKCISIBAT 32 BCHYKU BPEMEHHHU PA3IMKUA MEXIy JTaHbYHATA OCHOBA Ha
aKTUBUTE W MMACHUBUTE W TAXHATA MPEHOCHA CTOMHOCT KbM JaTaTa Ha ()MHAHCOBUS OTYET, KaTo CE
W3M0J3Ba OANaHCOBHSIT METOJ. 3a OmNpejeisHe Ha OTCPOUYCHUTE JAHBIM Ca M3MOJI3BAHU JAHBYHUTE
CTaBKH, OYaKBaHHM Jia ObIaT e(PEKTUBHH MPH TAXHOTO OBICIINO peaTu3upaHe.

OTCpoYeHNTE JaHBPYHU MACHBU CE OTYMTAT 32 BCHUKKA BPEMEHHM Pas3NIMKH, TOAJICKAIINA Ha JaHBYHO
obslaraHe, OCBeH B CIIy4aWTe, KOraTo Bb3HUKBAT OT ITbPBOHAYAIHOTO OTYMTAHE HA aKTHB HJIM MACHUB
MIPU CJIENKa, KOSITO KbM MOMEHTA Ha M3BBPIIBAHE HE JlaBa OTPaKEHHE HUTO HA CUCTOBOIHATA, HUTO Ha
JlaHbUHATA Mevanda uin 3aryoa.

Ot1cpoueHNTE JaHBYHU AKTHBH CE€ OTYUTAT 38 BCHUKH BPEMEHHH PA3JIMKH, ITOJJIC)KAI Ha IPUCTIAIaHe
JI0 CTETICHTa, JI0 KOSITO € BEPOATHO J]a MMa ObJienta odaaraeMa mnedanoda, cpelly KosTo akTHBUTE Ja ce
peanu3upar.

Jloxoau Ha HaeTH JJUIA
3agb/KeHNs P EeHCHOHUPaHe

HpyxecTBOTO MMa YTBBPJIEH IUIaH 3a JOITBIHUTEIHO EHCUOHHO ocurypsiBane. CoritacHo Konekca Ha
TpyZa IpH MpeKpaTsBaHe Ha TPYJOBOTO NPABOOTHOILEHHE, CIIE] KaTO PAOOTHUKBT WM CIYKUTEIAT €
npuaoOus MpaBoO Ha IEHCHS 3a OCUTYPUTENIEH CTaXX M BB3PAcT, JpyKeCTBOTO € 3abDKEHO Ia My
W3IUIaTH o0e3lIeTeHre B JIBYKpaTeH pa3Mep Ha OpYTHOTO MECEYHO TPYIOBO Bb3HATPAXKICHHE KbM
JaTtara Ha IpeKpaTsBaHe Ha TPYJOBOTO MPAaBOOTHOILIEHNE. B ciydail, 4e paOOTHUKBT WU CITYKHTENSAT
e paborun B JlpyxectBoro mpe3 mocienHure 10 rogunu, pasMepbT Ha 0OE3IIETEHHETO BH3JIM3a Ha
[IECTMECEYHHUS pa3Mep Ha OpYTHOTO My TPYAOBO Bb3HArPaKICHHUE.

3a,H’BJ'I)KeHI/ICTO 3a HU3IUIAIIAaHE Ha ,I[Gq)PIHPIpaHH JOXOJHU C€ H34YHUCIIIBa TIOAWIIHO OT HE3aBHUCHUMH
AKTHOCPH, KaTO CC€ U3IO0JI3Ba KPECAUTHUAT METOA HAa MPOTrHO3HUTC CAWHHUIU. CeramrHara CTOMHOCT Ha
3aABJDKCHUECTO 3a U3INIallaHC Ha Ile(bI/IHI/IpaHI/I J0X0u C€ ONpeaAcisd KaTo C€ JUCKOHTHUPAT OYaKBAHHUTE
6’LILCI]_II/I HU3XOAAIUM TapUYHH HOTOIIH, C JHUXBCHUTC IMPOUCHTH Ha BUCOKOKAYUCCTBCHU IAbPIKABHHU
IOCHHHM KHWX>Ka, KOUTO Ca C IaAcK, OJIN3BK A0 TO3W HAa CbOTBCTHOTO 3aJAbJDKCHUC, U BbB BaJlyTaTa, B
KOATO Ca ICHOMWHHUPAHU IUIallaHUATA.

AKTIOEpCKUTE Ne4anOun U 3ary0H, Bb3HUKHAIM B Pe3yJITaT HA MIPAKTUYECKH KOPEKIHMH U MPOMEHH Ha
aKTIOEPCKUTE MPEIIOJIOKEHHS, Ce IPU3HABAT B APYT BCEOOXBATEH JIOXO/ Ha 0a3a ocTaBallys CpPeleH
CPOK Ha IIPOCIIy’KBaHE Ha CBOTBETHUTE CIy)XHUTeNU. Pa3zxonuTe 3a NpeaulleH TPyIOB CTax cCe
IIpU3HABaT B OTYETa 32 JOXOAWTE B MOMEHTA Ha TAXHOTO BH3HHMKBAaHE, OCBEH B CIy4yauTe, KOIrarTo
NCHCUOHHUAT IJIaH € Ch3AaJeH C YCIOBHE, Y€ CIyKUTEIHTe TpsAOBa na ocTaHaT Ha paboTa 3a
oIlpeJiesieH IIepHoL OT BpeMe. B TakbB cityyail pa3xonuTe 3a NpeaullieH TPYJOB CTaXK Ce aMOPTU3UpaAT
10 JIMHEHHNS METO]I 3a ,,[Iepruoa Ha MPUI00UBaHe”.

IIpoBu3un

HpOBI/BI/II/I C€ OT4MTaT, KOraroO BB3HHKHC HACTOAIIO0 C’BI[€6HO, KOHCTPYKTHUBHO HJIMU HOPMATHUBHO
3aABbJDKCHUE 3a I[p}I)KGCTBOTO, B PE3yJITaT Ha MHUHAJIN C’L6I/ITI/I$[, KOorato €€ O4akBa Ja BB3HHMKHAT
H3XOIAIIH MMapUYHHU IMOTOLHX 3a IMOracsiBaHe Ha 3aABJIDKCHUETO U KOraToO MOXKE TOCTATHbYHO TOYHO Ja CE
Omnpeacin cymara Ha CaMOTO 3aABbJLDKCHHUC. HpOBI/ISI/II/I 3a 6’B,Z[CH_II/I 3ary61/1 oT Z[eﬁHOCTTa HE CC
Impu3HaBar.

18

Hexonconuoupan gpunancoe omuem xvm 30 1onu 2016 2.



CITUAJIA AT

MHOSICHUTEJIHU BEJEXKHW KbM HEKOHCOJIMJIUPAHUSA ®UHAHCOB OTUET
KeMm 30.06.2016 1.

KoraTo nma HIKOIKO HOILO6HI/I 3aAbJIDKCHHUA, BEPOATHOCTTA Aa Bb3HUKHAT U3XOAAIIHN MMapUYHU ITOTOIH
3a TAXHOTO IIoracsaBaHE CE€ OLICHABA KAaTO C€ B3€Ma IMPEABUI LICTIUA KJIaC OT 3abJLKCHUA.

HpOBI/ISI/IH CC IMpHu3HaBa JOPU U B CIIYYUTEC, B KOUTO BCPOATHOCTTA Ja Bb3HUKHC U3XOJAII IMapUUCH
IIOTOK 3a JaaCHO 3adbJIDKCHUC B KJjiaca € MaJIKa.

[IpoBu3unTE Cce OILEHSBAT IO HACTOSAIIATA CTOWHOCT HAa Pa3XOJHMTE, KOMTO CE OvYakBa Ja Obaar
HEOOXOAMMH 3a TIoTacsBaHe Ha 3aIbJDKCHUATA HM3IMOJBBAHKH TUCKOHTOB TPOICHT MPEIH JAaHBIH,
KOHTO OTpa3sBa TeKyIa Ima3apHa OIleHKa Ha PICKOBETE CBhP3aHU ChC 33bIDKEHUETO.

PUHAHCOBH MACUBH

OHUHAHCOBUTE MACHUBHU Ha JPYKECTOBOTO BKJIIOYBAT OAHKOBM 3a€MHU, THPTOBCKH U JAPYTH 3aIbIKECHHS
Y 33TbJKEHHUS 110 JIN3UHTOBU JOTOBOPHU.

DUHAHCOBUTE MAaCHBH C€ NMPHU3HABAT, KOraTO CHILNECTBYBA JOTOBOPHO 3aIBJDKEHHE 32 IUTIAalaHE Ha
Napu4Hd CyMU WM APYr (UHAHCOB aKTHB Ha JAPYro MPENpHUsITHE WM JOTOBOPHO 3aJbIDKCHHE 3a
pasmMsiHa Ha (PUHAHCOBM MHCTPYMEHTH C APYro NpeanpusiTHE NPH NOTECHUUAIHO HEOJAronpUsITHU
YCIIOBUSL.

DuHaHCOBUTE MACHBHM CE€ OLICHSBAT IIOCJICABAILO IO aMOpTUu3rpaHa CTOﬁHOCT, KaTo C€ H3II0JI3Ba
MCTOIOBT HA e(i)eKTI/IBHaTa JINXBA.

T"bpl"OBCKI/I 3AABbJKCHUSA

ToproBus 3agbiDKeHHS ca 3aIbJDKCHHS 3a 3allialllaHe Ha CTOKH WM YCIyTH, KOUTO ca Owid
MPHUIO0UTH OT JIOCTABYHUIM B OOMYAMHUS X0l HAa CTOMAHCKAaTa NEHHOCT. ThProBCKUTE 3aIBIIKCHHS CE
KJIAaCU(UIMPAT KAaTO TEKYIIH 33aIbJKCHHS, aKO IUIAIIAHETO € IB/DKMMO B PAMKUTE Ha €HA TOZMHA
WM TTO-MaJIKO (WIJTH HOPMAITHUS IIUKBJI HA CTOMAHCKATa JEHHOCT € TIO-ABIIBT), aKO CIIyJasT He € TaKbB,
T€ C€ MPEJICTABAT KaTO HETEKYIIH 33 IbIKEHUSL.

T’BpFOBCKI/ITe 3aAbJKCHHUA CC MPU3HABAT IIbPBOHAYAJIHO IIO CIIpaBEJIMBAa IICHA, 4 B MOCJICACTBUC T10
aMOpTU3HUpaHa CTOMHOCT KaTO CE M3M0JI3Ba METOJA Ha CCI)QKTI/IBHHH JINXBCH MMPOLCHT.

BaHkoBH 3aeMH

baHkoBHTE 3aeMu ca OTpa3eHH B OT4YeTa 3a (DMHAHCOBOTO CHCTOSHHE Ha J[py»KEeCTBOTO, HETHO OT
pa3xouTe 3a MOJyYaBaHETO UM.

JInzuur

OHpe,E[CJ'IﬂHCTO Jajin JaZICHO CIIOPa3yMCHHUE NPCACTaBJIsIBa WM CbAbpiKa JIM3UHI CC 6a31/1pa Ha
ChIIHOCTTAa Ha CHOPa3yMCHUCTO, B HETOBOTO HA4YaJIO0, M H3UCKBA OLCHKAa OTHOCHO TOBa JaJIk
HBIIBJIHCHUETO Ha CIIOPa3yMEHUCTO 3aBUCH OT M3IIOJI3BAHCTO HAa KOHKPETCH aKTUB WJIM aKTHBU U JaJIN
CIIOPAa3syMCHUCTO MPECXBHPJIA MTPABOTO 3a U3IOJI3BAHC HA AKTHBA.

ﬂpyofcecmeomo Kamo Jiu3unzonojaydamen

HdpyxecTtBoTo Kinacupuuupa JM3WHTOB AOTOBOP KaTo (PMHAHCOB JIM3HMHI, aKO TOW IPEXBHPIS B
3HAYUTEJIHA CTENICH BCHUKH PUCKOBE U U3rO/M OT COOCTBEHOCTTa BbPXY HaeTHs akTUB. B HauanoTo Ha
JU3UHTOBUS CPOK, (QUHAHCOBHSIT JIM3UHT CE NMPH3HABA KaTO aKTHUB U TIaCHB B OallaHca ¢ pa3Mep, KONTo
B HAYaJIOTO HA JIM3UHTOBUS JOTOBOP € PABEH HA CIPABEUIMBAaTA CTOMHOCT HA HAETUS aKTUB WIIH, aKO €
M0-HUCKA, [0 HACcTOsIIaTa CTOMHOCT Ha MUHUMAIHHUTE JM3WMHICOBH IIamaHus. JIusuHrosute
IUTAIIAHUSL C€ Pa3NpelesiT MexXIy (PUHAHCOBUTE pPa3XxoAM M HaMaJIEHHETO Ha 3aJbJDKCHUETO I10
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JU3UHTa Taka, Y€ Ja CE MOJYy4Yd IIOCTOSHEH JHMXBEH TMPOICHT BBPXY OCTABaIIOTO CalJ0 Ha
3anbpoKeHneTo. OUHAHCOBUTE Pa3XxoH ce PU3HABAT AUPEKTHO B MiedandaTa miu 3aryoara.

AkTHBHTE, TPUIOOUTH TIPU YCIOBUATA Ha (PMHAHCOBH JIM3HHI C€ aMOPTU3UPAT IMPe3 MO-KPATKHUS OT
JIBaTa CpOKa — TMOJIE3HUS KUBOT HA aKTHBA WM CPOKA HA JIM3WHTOBHA JIOTOBOP, aKO HiIMa pa3yMHa
CTETIeH Ha CUTYPHOCT, 4e Jlpy>kecTBOTO 1me mpumodne cOOCTBEHOCTTa BBPXY TSAX MI0 Kpast Ha CpoKa Ha
JIU3UHTOBUS JOTOBOP.

JIM3MHrOBUTE IUIANAHUITA IO JIOTOBOPH 3a ONEPATHBEH JIM3WHI C€ IMPU3HABAT KaTO pa3Xxoj B
nevanbara wiv 3aryoara Ha 0asa JIMHEHHUSI METOJI 32 CPOKA Ha JIM3UHTOBHUS JOTOBOP.

IIpuzHaBaHe HA PUXOIU

HpI/IXOI[I/ITC CC IMpU3HaBaT A0 CTCIICHTA, B KOATO € BEPOATHO UKOHOMUYCCKHU IMOJI3H Ja 6’I)IlaT IMOJIy4CHHU
ot JIpyXKecTBOTO M cyMaTa Ha MPHXOAa MOKe 1a ObJie HaleKAHO oleHeHa. [Ipuxomure ce omeHsBaT
0 CIIPaBe/UIMBATa CTOMHOCT Ha MOJIYYEHOTO Bh3HArpaKACHNE, KaTO Ce N3KII0YAT OTCTHIIKU, padaTH
JOpyTd JaHblIM BbpPXYy npojaxoute winun muta. [Ipenu na Obae Opu3HAT MPUXOA, CICAHUTE
crierpUIHN KPUTEPHH 32 TIPU3HABAHE TPSIOBa CHINO Ja OBIAT YAOBIECTBOPEHH:

Ipooaoicou na mamepuanu u cmoxu

[lpuxoauTe OT MpoJakOM Ha CTOKM C€ IMPHU3HABAT, KOTaTO CHLICCTBEHUTE PUCKOBE U MOJI3H OT
COOCTBEHOCTTA BBPXY CTOKHUTE Ca NMPEXBBPJICHH HA KyITyBada, KOETO OOMYaliHO CTaBa B MOMEHTa Ha
TAXHATa eKCIeANIINS.

IIpedocmasane na ycuyeu

[TpuxomuTe OT NpeJOCTaBsAHE HAa YCIIYTH Ce PU3HABAT Ha 0a3a Ha eTala Ha 3aBbPIICHOCT Ha ClIeKaTa
KbM natata Ha Oamanca. Koraro pe3ynTarsT OT cienkara (oroBopa) He MOXe Jia Obae HallexkIHO
OIICHEH, TPUXOMBT CE€ TpH3HABa CaMO JOKOJKOTO W3BBLPIICHUTE pa3Xxonyd IMOJJIekKAT Ha
Bb3CTaHOBSBAHE.

Ipuxoou om nuxeu

[IpuxoauTe OT JIMXBY Ce MPU3HABAT NPU HAYMCISIBAHETO HA JIMXBUTE (KAaTO CE M3IOJI3Ba METOIBT HA
e(EKTUBHMS JMXBEH MNPOLEHT, T.C. JIMXBEHHAT MPOLEHT, KOWTO TOYHO JWUCKOHTHpPA OYaKBAHUTE
6’LII€IIII/I IMapuiyHy NOTOHUM 3a IIE€pHoJja Ha OYaKBaHUA KXUBOT Ha (I)I/IHaHCOBI/IH HHCTPYMCHT [0
OanaHcoBa CTOWHOCT HA (PUHAHCOBUS aKTUB).

Ipuxoou om oueudenmu

I[I)YDKGCTBOTO npu3sHaBa AUBUACHT OT ABIICPHO MPCAINPUATHUC B reyanbaTa WIH 3ary6aTa B CBOUTC
WHAWBUAYAJTHA (I)I/IHaHCOBI/I OTYCTH, KOTaToO 6’])}_16 YCTAaHOBCHO IIPaBOTO MY Ja IMOJYyYHU JUBUJCHTA.

Ynpasiienne Ha QUHAHCOBHS PHCK
Daxmopu Ha GUHAHCOBUS PUCK

OchlleCTBABANRKY JACHHOCTTA CH, [[py’KECTBOTO € M3JI0KEHO Ha MHOTO00Opa3HH (DMHAHCOBH PHUCKOBE:
na3zapeH pYcK (BKJIIOYBAI BAYyTEH PUCK, U LIEHOBH PUCK), KPEAUTEH PHCK, JINKBHUJIEH PUCK U PHUCK OT
nmpoMsiHa Ha ObaentuTe napudHu motomu. [Iporpamara Ha [pykecTBOTO 3a ISUIOCTHO yIpaBIeHHE Ha
pPHUCKa € ChCPEO0TOYCHA BHPXY HENpPEABUANMOCTTA Ha (PMHAHCOBUTE Ma3apy W MMa 3a [el Ja Hamallu
EBEHTYAJTHUTE HEONAronpusaTHU e(heKTH BhPXY (GUHAHCOBHUS pe3ynTar Ha J[pyKecTBOTO.
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Banymen puck

HpyxecTBoTO onepupa B bbarapust u Thil KaTo KypCchT Ha ObIATApCKUs JieB € (UKCUPAH KbM €BPOTO
MOCPEJICTBOM BayTeH O0opa, [IpykecTBOTO € M3I0KEHO Ha BATYTCH PUCK B YacTTa HA TPAH3AKIMHTE,
W3BBPUIBAaHU BbB BalyTa, pa3jidyHa OT €BpO. PBKOBOACTBOTO Ha JlpyKECTBOTO CIEAM PETYIISPHO
BJIYTHHSI PUCK C €1 MHUHAMH3WPAaHE HAa BH3MOKHU HETAaTHBH BBHPXY (DHHAHCOBOTO CHCTOSHHE Ha
HpyxecTBoTO.

Jluxeen puck
JIuxBeHUAT prcK 3a JIpy’KecTBOTO Bh3HUKBA MPH HEOYAKBAHU U3MEHEHUS Ha TMXBEHUS MTPOIICHT.
Kpeoumen puck

B [IpyxecTBOTO HsIMa 3HAYMTENHA KOHLEHTPALUs Ha KpeauTeH puck. JpyxecTBOTO MMa pa3paboTeHa
Y BHEAPCHA IIOJIMTHKA, KOSTO rapaHTUpa, 4Ye MPONaKOMTE Ha CTOKM M YCIYTHM C€ HM3BHPLIBAT Ha
KJIMEHTH C MOJIXOASIIA KPeAUTHA UCTOPHSL.

Jluxsuden puck

[IpennasnuBoTo ympaBieHWE Ha JUKBUIHMS pUCK TIpeArnoyiara TMOAAbpXKaHe Ha JOCTaThYHO
KOJIMYECTBO MAPUYHU CPEACTBA, KAKTO M BB3MOXHOCTH 32 AONBIHUTEIHO (PMHAHCHUPAHE C 0J00pEHH
BEYE KPEAUTH.

anagﬂeime HA Kanumana

JpyxecTBOTO yIpaBisBa KalMTajla CU C LEJ Ja OCUT'YPU OCBIIECTBSIBAHETO HAa JEMHOCTTa CU KaTo
JIeficTBaIO0 TpeANnpHUsITHEe M Jla MaKCHMH3Mpa BB3BpAIlaéMOCTTa Ha WHBECTUIMHTE, HAIPaBEHU OT
COOCTBEHMLIUTE Upe3 ONTUMHU3HPAHE HAa OTHOLICHUETO JBJIT KbM KaluTall.

Onpe)le.mme Ha cripaBeaJiMBaTa CTOMHOCT

HpyxecTBoTO u3MON3Ba HAOMIONAaeMH [aHHU, JOKOJKOTO € BB3MOXKHO 3a OLEHSIBaHE Ha

CIIpaBeINBaTa CTOMHOCT Ha JaJieH aKTUB WK nacuB. CrpaBeUIMBUTE CTOWHOCTH Ce KaTeTOpU3npar B

pasinuHM HUBA B HepapxuAra Ha CIpPaBEJIMBUTE CTOMHOCTM Ha 0a3aTa Ha BXOASALIMTE JaHHU B

TEXHUKHUTE 32 OLEHKA, KAaKTO CJIe/1Ba:

e Hugo 1: koTupanu 1ieHn (HEKOPUTHPAHH) Ha aKTUBHU TIa3apy 32 CXOAHU aKTUBU WM TTACHBH.

e Hugo 2: BXOAAIIM NaHHU Pa3IMYHU OT KOTUPAHU II€HH, BKIIOYeHH B HuBo 1, kouto, mpsko (T.e.
KaTo 1I€HH) WIH KOCBEHO (T.€. TMOJy4eHH! OT IIEHH), ca JOCTBHITHHU 3a HaO0JaBaHe 3a aKTHBa WIN
MacuBa.

e HuBo 3: BXonfIM JaHHU 32 aKTUBa WM NIacHBa, KOUTO HE ca 0a3upaHM HA HAOIIOIAeMU Ma3apHU
JaHHY (HeHAOIr01aeMU BXO/ISIIHN JTaHHH ).

AKO BXOISIINTE JTaHHU, W3MOJI3BAHM 32 OICHKA Ha CIIPaBEIJINBAaTa CTOMHOCT HA aKTHBA WJIU ITaCHBa
MOTaT J1a c€ KaTeropu3upaTr B pa3IMyHU HUBA OT MepapXuaTa Ha CIPaBEJIMBUTE CTOMHOCTH, TOraBa
OIICHKaTa Ha CIpaBeAJIuBaTa CTOMHOCT C€ KaTeropusupa B HeEWHATa ISUIOCT B TOBAa HUBO OT
fepapxuara Ha CHPaBEIJUMBUTE CTOMHOCTH, YHMITO BXOAsIIA HHPOpPMAIMsS € OT 3HAaYCHHE 3a
LISJIOCTHATA OICHKA.

JpyXecTBOTO Tpu3HaBa TpaHCepH MEXly HUBaTa Ha HepapXusaTa Ha CIIPaBeNIMBUTE CTOMHOCTH KbM
Kpas Ha OTYETHUS [IEPUOJI, IPE3 KOMTO € CTaHaJIa IPOMSIHATA.
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3. UMOTHU, MAIIMHU U CBOPBKEHU
HNmoTuTe, MalmMHUTE M CHOPBKEHHUSITa Ha JAPY)KECTBOTO BKJIIOYBAT MAallMHH, OOOpYyABaHE,
TPaHCHOPTHH CPEJICTBA U APYTH aKTHUBH, OanaHcoBaTa CTOMHOCT Ha KOUTO 32 MPEACTABEHUTE MEPHOIU

MOXKE Ia 6’[),[[6 aHaJIN3HWpaHa KaKTo CJICABa:

Mamunu u  Tpancnoptin KommnoTbpHa

ChOPBIKEeHUSsI cpeacTBa TeXHHKA Apyru O6mo
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
31 nexemBpu 2015 r.
banmancoBa cToitHOCT B
HAYATIOTO HA TIEPHOA 280 13,158 2,459 3,149 19,046
[Ipunoburn 376 6,422 695 2,213 9,706
OTtnucanu (2,469) (33) (17) (2,519)
Paszxonu 3a
B —— (193) (4,260) (1,336) (805) (6,594)
Ornucana : 2235 6 9 2250
amopTu3anus
banancoBa cToifHOCT
B Kpast HA mepHoia 463 15,086 1,791 4,549 21,889
31 nexemBpu 2015 r.
OtueTHa cTOMHOCT 1,973 28,713 6,139 6,952 43,777
Harpynana
aMopTH3aIHs (1,510) (13,627) (4,348) (2,403) (21,888)
banancosa croiinocr 463 15,086 1,791 4,549 21,889
30 ronu 2016 r.
banancoBa cToifHOCT
B HAYAJIOTO HA 463 15,086 1,791 4,549 21,889
nepuoaa
[pugoduTn 1,953 4,527 597 2,241 9,318
OTnucanun (1,595) - - (1,595)
Pa3xoau 3a
S — (146) (2,457) (767) (480) (3,850)
Ornucana - 1,472 - - 1,472
aMopTH3aNus
baxancosa croiinocr 2,270 17,033 1,621 6,310 27,234
B Kpas Ha nepuoaa
30 ronu 2016 .
Ort4yerHa cTOIiHOCT 3,927 31,644 6,736 9,195 51,502
Harpynana
amopTH3AIMSI (1,657) (14,611) (5,115) (2,885) (24,268)
banancoBa croifHoOCT 2,270 17,033 1,621 6,310 27,234
22
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KbM 30.06.2016 r. n1py>kecTBOTO HE MpUTEkKaBa AKTUBH, KOUTO Ca CIIPEHH OT €KCILIoaTalHs.

Ha 21.12.2013 r. apyKecTBOTO € CKIIOYWJIO JIOTOBOp 3a 0Oe3Bb3Me3qHa (UHAHCOBA IOMOI C
MUHHCTEPCTBOTO Ha WKOHOMHMKATa M EHEepreTMKara IO OIlepaTHBHAa mporpama ‘‘Pa3Butne Ha
KOHKYPEHTHOCITOCOOHOCTTa Ha Obiarapckata mxkoHomuka” 2007 - 2013 r. OTHOCHO BBBEXJaHE Ha
WHOBATHBEH TIPOIlEC 3a OpraHW3alisl W YNpaBICHWE Ha JIOTUCTHYHU YCIYTH W JOCTaBKa Ha
TEXHOJIOTHYHA HMH(}pacTpyKTypa M TEpMHHAIM 3a OCUTYpsBaHE Ha JOCThI 10 miuardgopmara Ha
CITy’)KUTEJINTE, TAPTHHOPHUTE U KIMEHTUTE Ha JIpyXecTBOTO. [IpoekThT e cbe croitHocT 4,084 xui. nB.
n npoxpipkuTetHOCT 18 Mecema. Kem 31.03.2016 T. mpOEKTHT € 3aBBPINCH, KaTo ca MPUAOOUTH
BCUYKH aKTHBH U Ca MOJyYeHU CyMHTE MO (UHaHCHpaHeTo. HauucineHurte pa3xoau 3a aMOpTU3aALMS
npe3 2016 r. ca B pa3mep Ha 225 XuJl. JB.

KbMm 30.06.2016 1. 1pyKECTBOTO € CKJIFOUMIIO JIOTOBOP 32 OCOOCH 3aJIor BEPXY aKTHUBHU, 3aKYICHU ChC
CpecTBa OT OTITyCHATHsl MHBECTHLIUOHEH KpenuT oT YHuKpeaur Bynbank AJl ot 27.11.2014 r. /ben.
11/.

KbM 30.06.2016 1. 1pyXeCcTBOTO € HAIIPaBUIIO MPETJIe/ Ha MAIIMHUTE U 000pyIBaHE CH, B Pe3y/ITaT Ha
KOMTO M0 MpUOTU3UTETHA OlICHKA € TIPEIICHUIIO, Ye HE Ca HAIHIE HHANKAIUH 32 00C3IICHKA.

4. IbJITOTPAMTHU HEMATEPUAJTHU AKTUBU
HemarepuanHuTe akTUBU Ha JPY>KECTBOTO BKJIFOUBAT MPOTPAaMHH MPOAYKTH, OajaHcoBaTta CTOHHOCT
Ha KOUTO 3a NPEICTABEHUTE IEPHOAN MOXeE Aa ObAe aHATH3UPaHa KaKTO CJICABA:

IIporpamuu
MPOAYKTH
BGN’000

31 nexemBpu 2015 r.
banancoBa cToHHOCT B HA4aI0TO Ha TIEpUOa 378
[Ipunodburn 2,235
Otnucanu -
Pazxomu 3a amopTuzarus (879)
OTnucana aMOpTH3AIHS -
BasiancoBa cTOHHOCT B Kpasi HA epuoaa 1,734
31 nexemBpu 2015 r.
OTyeTHA CTOHHOCT 4,816
Harpynana amoptuszanus (3,082)
banancoBa croifHoOCT 1,734
30 ronu 2016 .
banancoBa cTOMHOCT B HAYANIOTO HA NIEpUOIA 1,734
[punoburn 317
Otnucanu -
Paszxonu 3a amopTtuzanus (637)
OTnucana aMOpTH3AIHS -
BbanancoBa cTOiiHOCT B Kpas HAa epuoaa 1,414
30 ronu 2016 .
OT4yeTHA CTOMHOCT 5,133
Harpymana amopTu3arus (3,719)
banancoBa croifHOCT 1,414

KoM 30.06.2016 r. py>KecTBOTO € HapaBWIIO pErIe]] Ha HEMaTepUAIHUTE CU aKTUBH, B PE3YNITaT Ha
KOETO TI0 MPUOIM3HUTEIHA OLICHKA € TPELICHIIO0, Y€ He ca HAINIEe HHIUKALNH 32 00e3IIeHKa.
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5. AHBECTHUIINU B ABIHEPHU NMPEAITPUATUA
KoM 30 ronu 2016r. uHBECTULIMUTE HA APY>KECTBOTO B ABIIECPHU MPEANPUITUS Ca KAKTO CICABA:

30.06.2016 % Ha 31.12.2015 % Ha
BGN’000 cooctBenoct BGN’000 coOcTBEHOCT

Cougu EOOJ 982 100% 982 100%

I'eomoct bearapus EOOJL 8,165 100% 8,165 100%

JI Pymbaus AJl 17,300 100% 17,300 100%
(013311 (1] 26,447 26,447

Coumn EOOJ] e peructpupano B THProBCKHS PETUCTBP KbM ATCHIWATA 1O BIMCBaHHUATA Ha
10.04.2008 r. ¢ EMIK 115260535, cbc cemanmie u anpec Ha yrpasieHue: brarapus, odmact [LtoBaus,
obmmHa Mapuiia, ¢. Tpya, yin. Kapnoscko moce Ne 42, [IpeqmMeTsT Ha JEHHOCT Ha JAPYIKECTBOTO €
BHOC-M3HOC, CIIEAUTOPCKH YCIyTH, MPOU3BOJCTBO U THPIOBHS C BCUYKH BHIIOBE CTOKH B CTpaHaTa M
qy)KOMHA, TIOCPETHUIECTBO, AUCTPHOYTOPCKAa AEWHOCT HAa BCHYKH BHIOBE CTOKHA M BCSIKaKBa JApyra
JeHOCT, He3a0paHeHa ChC 3aKOH. PasMepbT Ha OCHOBHUS KalUTal Ha IpyKkecTBOTO € 982,200 1B.

I'eonoct bearapus EOO/] e peructpupano B TbproBCKUs perucTbp KbM ATE€HUUSATA [0 BIMCBAHUATA
Ha 01.07.2008 r. ¢ EMK 131330260, chc cemanmuime u aapec Ha ympasieHue: bwirapus, obmact
Coous, oomuna Cronuuna, rp. Codus, yin. CamokoBcko 1moce Ne 2JI, Twrproecku 1eHThp bowmia.
IIpeamerpT Ha IEHHOCT Ha OPYKECTBOTO € IMPENOCTaBsIHE HA KYPHUEPCKU YCIYTH, CIIEOUTOPCKA
JIeiHocT, 00paboTka, CKIagupaHe M JUCTPUOYLUS Ha JOKYMEHTH, CTOKM U TOBapH, BBTPEIICH U
MeXIyHapOJIeH TPAHCIIOPT, BHOC U U3HOC HA CTOKH, THPTOBCKO MPEACTABUTEICTBO U TOCPETHUIECTBO
Ha OBJITApCKH M YYKISCTPaHHU (PU3MUYECKH U IOPHIMYECKH JIUIA, AEHHOCT KaTo 3acTpaxoBaTesieH
areHT W BCSKaKBa Jpyra OEHHOCT, He3a0paHEHa CbhC 3aKOH. PasMepbT Ha OCHOBHMS KallUTajd Ha
JIpyxecTBoTO € 80 XMl JIB.

Haitnamuk Iapesn Huctpubromrsn C.A. e peructpupano B HalmoHaHUSL TBPrOBCKHS PETUCTHP KbM
MunuctepctBo Ha [IpaBochamero, PympHust ¢ enuaen perucrpannoHer kon (EPK) 9566918, cwe
ce/lauile M ajapec Ha ynpasienue: odmact Mndos, rp. bydrea, yi. Tamam Ne 20, xane 4A u 4b.
IIpeameTsT Ha OEHHOCT Ha APYKECTBOTO BKIIIOYBA CIEIUTOPCKUA M KYpPHUEPCKH yciyru. PasmepsT Ha
AKLMOHEPHUS KAIIUTAJ Ha IPYKEeCTBOTO € 90 Xui. jieu.

WHBecTunuuTe B ABLUIEPHH TPEANIPHATHUS Ca MPEICTABEHH 110 Ce0eCTOHHOCT.

BbB BpB3Ka ¢ nomyueH 3aeM ot YHuKpeaut Bynbank A/l ot 21.11.2014 r. kato obe3neueHne Mo HEro
JIPY’KECTBOTO € YUPEIHMIIO OCOOCH 3aJI0T BhPXY AbILICpHUTE cu aApykecTBa ['eonoct bearapus EOO/ u
Dynamic Parcel Distribution, Pymbaus. /ben. 11/.

Kem 30.06.2016 1. ApyXEeCTBOTO € HAMpaBWJIO IIPErjea Ha WHBECTHUIIMUTE CH B IBIICPHU
NPEANPHUSITUS, B PE3YITAT HA KOWTO € TPEIeHUI0, Ye He ca Hajuile OOCKTHBHH JIOKAa3aTeNCTBa 3a
00e31eHKa Ha MHBECTHLIUHTE.

6. MATEPUAJIHU 3AIIACH

KbM 30 toHu 2016r. B cTOMHOCTTAa HA MaTEPUATTHUTE 3aI1acy Ca BKJIFOUCHHU:

30.06.2016 31.12.2015

BGN’000 BGN’000
Marepuanu 357 281
Fopuso 155 235
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Croku 628
O6mo 1,140 516

KeMm 30.06.2016 r. npyKecTBOTO € HaImpaBUJIO IMpETJIe] HAa MaTepHalHUTE CH 3alacH, B pe3ysTaT Ha
KOWTO 10 MpUOIM3NTETHA OIIEHKA € TPELEHWIO, Y€ He ca HAINIEC HMHIANKAINN 32 00e3IIeHKa.

7. TBPTOBCKHU U IPYT' B3EMAHMUSA

30.06.2016 31.12.2015

BGN’000 BGN’000
B3emaHus OT KIIMEHTH U JOCTABYHUIH - OPyTHA CTOHHOCT 9,981 10,914
Munyc o0e3leHka (898) (820)
BiemaHus OT KIIMEHTH M JOCTABYMIIN - HETHA CTOMHOCT 9,083 10,094
IIpenocraBeHn aBaHCH Ha JOCTaBYMLIU 988 3,692
B T.4. HA CBHP3aHU JIUIIA 153 2,653
Bsemanwust ot cBbp3anu nuia /oen. 23/ 7,964 5,821
Jlanbplin 32 BB3CTAHOBSIBAHE 237 157
Hpyru B3emanus 54 500
0610 18,926 20,264

[IpenocTaBeHUTE aBaHCH Ha JOCTABYHIIM B pazMep Ha 988 XuiL. JIB. ca BbB Bpb3Ka C PUA00MBAHETO HA
TPaHCHOPTHHU CpeACTBa M 000pyJBaHE M OBIArOTpaiiHu Hemarepuainu aktusu /31.12.2015 r. — 3,692
XWI. JB./.

Hernata GanaHcoBa CTOWHOCT Ha THPrOBCKUTE B3eMaHHMS Ce IpUeMa 3a pasyMHa NpPUOJIU3HTEIHA
OLICHKA Ha CIpaBeJIMBaTa UM CTOHHOCT. BCHUKM THPrOBCKM M APYTHM B3eMaHHs Ha JPYKECTBOTO ca

Mperyie/laHd OTHOCHO WHIMKAIIMU 332 00e31IEHKa.

KosM 30.06.2016 r. € HaunciieHa 00e31[eHKa Ha B3€MaHUs OT KJIMEHTH KaKTO CJIEIBA:

B HauyanoTo Ha roguHaTa
Hauucnena o0e3neska
Br3cranoBena obe31eHKa

B xpas Ha roauHara

8. HAPUYHU CPEJACTBA U IAPUYHU EKBUBAJIEHTHU

HapI/ITC U MApUIHUTC CKBUBAJICHTU BKJIKOYBAT CJICAHUTE CIICMCHTH!

[lapuunu cpenctsa B Opoit

- B JICBa

HapI/I‘lHI/I CpCAcCTBa B 0AHKOBU CMETKH

- B JICBa

Hexonconuoupan gpunancoe omuem kom 30 ronu 2016 2.

30.06.2016 31.12.2015
BGN’000 BGN’000
820 698
78 585
- (463)
898 820
30.06.2016 31.12.2015
BGN’000 BGN’000
459 361
459 361
6,038 2,514
5,712 2,249
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KoM 30.06.2016 .
-B PyMBHCKH JIEH 326 265
[Tapu Ha BT 3,591 2,757

Oomo 10,088 5,632

B®B BpBb3Ka ¢ nonydenu 3aemu oT YHuKpemutr Bynbank AJl ot 21.11.2014 r. u 27.11.2014 r. karo
o0e3neueHne Mo TAX APYKECTBOTO € YUPEOWJIO OCOOEH 3aJIor BbPXY BCHYKM HACTOSAIIM W ObAemH
B3eMaHusa na Crnuan AJl Mo BCHMYKM CMETKHM B HallMOHAJIHA M YyXJAeCTpaHHa BamyTa B YHuKpeaur
Byn6ank A/l

B®B BpB3Ka cbe ckioueH noroeop 3a kpeaut ¢ JCK, npyxecTBOTO € yupeausio 3ajor BbpXy BCHUKH

HacTosiM M Obaem B3eManus ma Crmaum AJ] 1Mo BCHMYKM CMETKH B HAIlMOHAJHA U Yy)KIECTpaHHA
Banyra B JICK /ben. 11/.

9. COBCTBEH KAIIHUTAJI

9.1 AKHUMOHEPEH KAITUTAJI

Ksm 30.06.2016 r. perucTpupaHusr KamuTaa Ha APYXKECTBOTO ce cbcrou oT 5,335,919 na Opoit
OMKHOBEHH aKIMM ¢ HOMHUHAJHA CTOMHOCT B pa3mep Ha | JB. 3a akuus. Bcuuky akumu ca ¢ mpaBo Ha

MoJTydaBaHe Ha MUBUJCHT U JUKBUIAIMOHEH [T M TIPEICTaBIsIBAT equH riaac oT O0moTo crOpanue Ha
aKIIOHEPUTE Ha JIPYIKECTBOTO.

2016 2015
Bpoii akuun Bpoii akuun
Bpoii u3naaenu U HaIrbJIHO IUIATEHU aKIUU:
B navanoro Ha roguHara 5,335,919 5,335,919
Bbpoii u3naneHn u HaIrbJIHO TUIATEHU aKI[UU -
OO0y Opoit akuuu, oropusupanu Ha 30 mapt 2016 5,335,919 5,335,919

CHHCBHKBT HA OCHOBHUTE AKIMUOHEPH HaA JPYKECTBOTO € MPEACTABCH KAKTO CJICABA:

30.06.2016 r. 31.12.2015 r.
Bpoii akuun % Bpoii akuun %
Crunu Ipyn AJL 3,544,367 66.42% 3,544,367 66.42%
GeoPost SA, France 1,333,979 25.00% 1,333,979 25.00%
fﬂ;ﬂ (uU3HICCKH H IOpH/IICCKH 457,573 8.58% 457,573 8.58%
O61mo 5,335,919 100.00% 5,335,919 100.00 %
9.2 3AKOHOBMU PE3EPBU
30.06.2016 31.12.2015
BGN’000 BGN’000
3aKOHOBH pe3epBH 534 534
O6mo 534 534

3aKOHOBUTE pe3epBU ca 00pa3yBaHM B pe3ynraT oT 3azxensHeTo Ha 10% or ocrarpuHaTa nedanda
CBIVIACHO M3UCKBaHMsATA Ha ThproBckust 3akoH M pemeHre Ha OOmOTO chOpaHUe HAa aKLIMOHEPHUTE.
CpIylacHO 3aKOHOBHTE H3HWCKBAaHHS 3aKOHOBHT pe3epB ciiefiBa Aa AocTurHe MuHumMyM 10% ot
CTOMHOCTTa Ha pETUCTPUPAHUS KanuTal. Te3n pe3epBr HE ca pa3npeensieMu.
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9.3 IPEMUEH PE3EPB
30.06.2016 31.12.2015
BGN’000 BGN’000
IIpemMueH peseps 19,565 19,565
0610 19,565 19,565

[IpemuiiHuAT pe3epB Ha APYKECTBOTO B pa3mep Ha 19,565 xwi. nB. € GopMupaH OT MOCTHIUICHUSATA,
MOJly4eH!U B JIOMBJIHCHWE KbM HOMMHAIHATA CTOWHOCT Ha wm3najaeHure mnpe3 2014 1. aknum ¢
€MHUCHOHHATA CTOMHOCT Ha €1Ha aKkius 23 JIB.

10. 3SAABJIZKEHUSA IO PUHAHCOB JIM3UHT

Jpy’XeCcTBOTO € TMPHIOOMIO O JOTOBOp 3a (DMHAHCOB JHM3WHI MAIIMHHU, KOMITIOTPH, TPAHCIIOPTHH
cpeacTBa u 000pyIBaHe.

Ksm 30.06.2016 . 3ambiDKeHUsITa Ha OPY>KECTBOTO MO JITOTOBOPU 3a (PMHAHCOB JIM3MHI Ca KaKTO
crenBa:

30.06.2016 31.12.2015

BGN’000 BGN’000
3anbIoKeHus 10 (PHHAHCOB JTU3WHT 16,054 14,026
- JIJITOCPOYHA YaCT 10,594 9,408
- KpaTKOCPOYHA YacT 5,460 4,618
Oo61mr0 16,054 14,026

JIn3uHTOBUTE AOTrOBOpH BKJIKOYBAT (1)I/IKCI/IpaHI/I JIM3UHI'OBU IUIAIIAHUA W OINIINHA 34 3aKyIlyBaHC B
nocjeiHarta roguHa OT CpOKa Ha JIM3UHTIa.

11. 3SAABJI’KEHUA KbM BAHKH

Ha 21.11.2015 r. Apy>kecTBOTO € CKIIOYIJIO JOTOBOP 3a MHBECTHIIMOHEH KpeauT ¢ YHuKpemut
Bbyn6anx AJl B pasmep mo 10,867,490 nB., pasmpenesicH B Ba TpaHIIa CbC CICTHUTE JIUMHUTH: TpaHi 1
— 10 5,000,000 nB. 1 Tpauw 2 — 10 5,867,490 nB. cbc CPOK HA moracsiBane Ha TpaHu 1 — 1o 21.12.2019
r. v Tpan 2 — 1o 21.11.2020 r. Cpenctsa oT Tpanil 1 ca npenHa3zHaueHu 3a puHancupane Ha 19.60%
OT CTOWHOCTTa Ha mpugobuBane Ha msuoBe Ha Dynamic Parcel Distribution, Pymbaust u ['eomoct
benrapus EOOJI, cpenctBata or TpaHIn 2 ca NpeJHa3HAYeHW 3a (UHAHCHpPAaHE HA WHBECTUIIMH B
nojkperna Ha pactexxa Ha Dynamic Parcel Distribution, PympHHS, B T.4. u npunoOuBaHe Ha
TPaAHCTIOPTHU CpeACTBa U 00opyaBaHe. ChITHKHUIM 10 MTOTy4eHus 3aeM ca ['eonmoct bearapus EOO/]
u Dynamic Parcel Distribution, PymbHus. KaTo o0Oe3mneueHne 1Mo IMOJIydeHHS 3a€M JIPYKECTBOTO €
yupeauino ocobeH 3aJIor BbpXy IblIepHHUTE cu ApyxkectBa ['eomoct buarapus EOOL n Haiinamuk
Hapcen Huctpubromsn C.A., PyMbHHS W OBpBM 1O pel 3aJ0r Ha B3eMaHHUs IO JOTOBOP 3a
nmpenocTaBeH 3aeM, ckmoueH Mexnay Crmaum A/l m Dynamic Parcel Distribution, PymbaES, ocoben
3aJI0T BBPXY BCHUKU HacTOALIM U Obaemy B3eManus na Criman AJl o BCHYKH CMETKH B HALIMOHAIHA U
yyxnectpanHa BanyTta B YHuKpenut bynbank AJl.

Ha 27.11.2014 r. apyecTBOTO € CKJIOYMJIO JOTOBOpP 3a HMHBECTHUIIMOHEH KpeauT ¢ YHuKpemut
Byn6ank A/l B pazmep no 705,000 nB. cbe cpok Ha moracsisane 27.02.2018 r. Ilomyuenute cpeacraa ca
npeaHasHavyeHu 3a puHaHcupaHe Ha 10 50% oT pa3xoiuTe 3a 3aKylyBaHe Ha 00OpYJBaHE IO JOrOBOP
3a ¢unaHcupaHe. ChanbxHUK 1o noiydenus 3aeM ¢ Crommu I'pyn AJl. Karo oOesmeuenwe 1o
MOJYYEHHUs 3aeM JPYKECTBOTO € yupeIwsio ocobeH 3amor Bbpxy JAMA, 3aKyleHH ChC CpelICcTBa OT
KpenuTa, 0COOCH 3aJI0r Ha B3€MaHHs, CBBP3aHM C JOTOBOP 3a (UHAHCHpaHE U OCOOCH 3aJIOT BHPXY
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BCHUUKM HacTosIIM W Obmemm B3emanuss na Cougn AJ] mo BCHYKM CMETKM B HallMOHANHA H
gyxaectpanra Baixyrta B YHuKpenut bynoank A/l

Ha 24.03.2016r. 1pyXecTBOTO € CKJIFOUMIIO TIOTOBOP 3@ CTaHAAPTEH MHBECTUIIMOHEH KPEIUT C
JCK 3a ¢unancupane/pedpunancupane Ha 10 100% ot paszxoaure, 6e3 JIC, n3pppiienu 3a
3aKyIyBaHe Ha COPTHPOBbYHA TUHM 32 00paboTka Ha mparku (Manual parcel sorting line) B 6a3a Ha
"Crouan" AJl, xakTo cneaBa: noructuyna 6aza COMAT, cbprimacHo J{oroBop 3a MOKYNKO-IIpoaaxoa ot
22.12.2015 r., ckimouern mexay KPEJJUTOIIOJIYUYATEJIS u Amsort Sp. Z 0.0., Poland (Kpenur).
PasmepsT Ha Kpenuta e 830 OOO (oceMCTOTHH 1 TpHuAeceT Xmwsian) eBpo. CyMara e yCBOeHa Ha
17.06.2016r.

KbeMm 30.06.2016 . 3a0BDKEHASITA IO TE3U 3a€EMHU Ca KAKTO CIIEABA:

30.06.2016 31.12.2015
BGN’000 BGN’000
3abIKEHHS TTO TIOTYYCHU 3aeMH OT OaHKH, B T.4.: 8,763 6,079
- KpamKoCpoO4Ha 4acm, 6 m.u.: 1,892 2,416
- TJaBHHUIA 1,892 2,411
- JIMXBa - 5
- 0bI20CPOUHA Yacm, 8 m.u.: 6,871 3,663
- TJaBHHUIA 6,871 3,663
O06mo 8,763 6,079
12. TBPTOBCKHU U IPYT'U 3AABJKEHUA
KbM 30 10HH THPrOBCKUTE U JPYTH 3aIbJDKEHUS BKJIIOYBAT:
30.06.2016 31.12.2015
BGN’000 BGN’000
TBHProBcku 3aabIHKEHUS 2,972 3,082
TwproBeku 3aabKeHHS Che cBBp3anu juia (bern. 23) 1,855 1,574
3aabmKeHs KbM IIEpCcoHaIa 2,031 2,017
3aIbIKEHUS] KbM OCUTYPUTEITHU HHCTUTYIIUH 566 619
3aabIDKEHNS 3a TUBUIEHTH 6,024 -
Hpyru 3anbiokeHus 3,291 3,121
O6110 16,739 10,413
13. IPUXOAHU OT MPOJAKBHU
[Ipuxoaure OT nMpomaxOu Ha APYKECTBOTO BKIFOUBAT:
30.06.2016 30.06.2015
BGN’000 BGN’000
IIpuxonn oT KypHepCKH yCIyTH 44,099 38,190
O6u10 44,099 38,190
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14. IPYI'U IIPUXOOHU

Hpyrure npuxoau Ha APY>KECTBOTO BKIIOYBAT:

IIpuxonu ot Haem MIIC

Hpyru npuxonu
IIpuxomu ot puHAHCHpPAHUS

15. PA3XOJIU 3A MATEPHUAJIM 1 KOHCYMATHUBU

Pasxonaute 3a MaT€puaIni U KOHCYMAaTHBU BKJIFOYBAT:

Pa3xonu 3a ropuBa

Pa3xonu 3a Matepuanu 1o A0CTaBKU
Pa3xonu 3a aBroyactu

Pazxoxaum 3a opuc MaTeprany 1 KOHCYyMaTHBU
Pasxonu 3a yHu(OpMEHO 00JICKIIO

Pazxonu 3a UT xoHCymMaTHBU

Hpyru pasxoau

16. PA3XO/U 3A BBHIIHU YCJIYI'

PaSXO,Z[I/ITe 3a BbHIIHU YCJIIYT'Y BKJIIFOYBAT:

Paszxonu 3a mou3IBIHATENN

Pa3zxonu 3a HaemMu

Pa3xoam 3a KOMyHHKAITUN U KOMYHAITHU YCITyTH
Pa3xoam 3a moaaphKKa Ha aBTOMOOWITH

Pasxonu 3a 3acTpaxoBKH

Pasxonu 3a moyipbkka Ha OQUCH U CKIIaJ0Be
Pa3xomu 3a 0OydeHme Ha TepcoHaia

Pa3xonu 3a MapkeTUHT

Pa3xonu 3a 0IUT, KOHCYNITAHTCKH U JPYTH YCIYTH

Hpyru pasxoau

17. PA3XO/HU 3A NIEPCOHAJIA
Pa3xonute 3a nepcoHana BKJIIOYBAT:

Pa3xonu 3a Bp3HarpaxxaeHus
Pa3xonu 3a ocuryputeIHu BHOCKH

Hexonconuoupan gpunancoe omuem kom 30 ronu 2016 2.

30.06.2016 30.06.2015
BGN’000 BGN’000
1,278 1,076
843 1,227
450 230
O6wo 2,571 2,533
30.06.2016 30.06.2015
BGN’000 BGN’000
1,501 1,643
758 594
166 386
83 92
92 73
161 29
145 48
O6mo 2,906 2,865
30.06.2016 30.06.2015
BGN’000 BGN’000
18,425 14,600
1,617 1,100
976 855
880 583
483 432
77 76
119 94
194 108
218 112
560 656
O6mo 23,549 18,616
30.06.2016  30.06.2015
BGN’000 BGN’000
8,634 6,925
1,407 1,484
O6wmo 10,041 8,409
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18. APYI'UM OIIEPATUBHU PA3XOIU

ﬂpyrHTe OIICPATHBHU pa3XoAau Ha JPYKECTBOTO BKIIOYBAT:

30.06.2016 30.06.2015
BGN’000 BGN’000
CebecTolfHOCT Ha TIPOJAZACHO TOPHUBO 883 801
Pazxomu 3a 06e3meTeHns 3a MpaTKh 312 83
Pazxonu 3a 3acTpaxoBaHe Ha IpaTKU 126 151
Pa3xomu 3a mpencTaBUTEIHU 1EIH 97 64
Hpyru pazxoan 254 152
O61mo 1,672 1,251
19. ®UHAHCOBHU ITPUXOIHN
®DuUHAHCOBUTE NMPUXOJIU Ha JPYKECTBOTO BKIIIOYBAT:
30.06.2016 30.06.2015
BGN’000 BGN’000
IIpuxoau ot 1MXBU 151 145
[Ipuxoau OT TUBUAECHTH 254 2,745
Oo6mo 405 2,890
20. ®PUHAHCOBU PA3XOAHU
DuHAHCOBUTE Pa3XxOH Ha JIPYKECTBOTO BKIIFOUBAT:
30.06.2016 30.06.2015
BGN’000 BGN’000
Pa3sxoau 3a nmuxsu 410 397
Pa3xonu 3a Takcu 113 105
OTpHLATENHN Pa3IuKX OT IPOMsIHA Ha BAITyTHH KypCOBE, HETHO 43 54
O6mo 566 556

21. JAHBLM

OCHOBHUTE KOMIIOHCHTH Ha HAYHCJICHUTE JaHbIU BBPXY neqan6aTa, KaKTO MU BpbB3KaATa MCKAY

JMaHBIHUTE PA3XOJH U CICTOBOJHATA Ieuanba ce 00sSCHSBAT, KAKTO CIEABA:

30.06.2016  30.06.2015
BGN’000 BGN’000
CueToBoaHA NMe4yayda npeau JaHbIH 4,304 8,562
YBennuenue 253 -
Hamanenue (254) (2,745)
DUHAHCOB pe3yJITaT cJie] JaHBYHO Npeodpa3yBaHe 4,303 5,817
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Jlanbk nmevyandoa (430) (582)
Janbuna craBka 10% 10%

OTcpoyeHH JaHBIHU - -

JlaHbpUHA cTaBKa 10% 10%
O0110 TeKYIII U OTCPOYEHU JAHBIU (430) (582)
BbajancoBa neuaJjioa cjea JaHbiuu 3,874 7,980

22. J10XOJd HA AKIIUSA 1 JUBUJIEHTH
22.1 loxoa Ha aKIUA

JoxoasT Ha aKkIMs € M3YUCICH, KaTo 3a YHCIMTEN € M3IM0JI3BaHa HeTHaTa mevasnba, Mojsiexalia Ha
pasIpeenenre Mex1y akKlIMOHEPUTE Ha APYKECTBOTO.

CpenHonpeTerneHusIT Opoil akiny, U3MOA3BaH 32 U3YUCIIBAHETO HA OCHOBHUS JOXO Ha aKIUs, KAaKTO
Y HEeTHaTa revanoda, Moajiexalna Ha pa3npeeicHIe € IPEACTaBeH KaKTo CIIC/IBa:

30.06.2016 30.06.2015

BGN’000 BGN’000
[ewan6a, moyiexaina Ha pasnpe/eieHne /B XUil.JaB./ 3,874 7,980
CpenHonpereriieH Opoit akiuu 5,335,919 5,335,919
Joxoa Ha akums /B JIB. 32 aKIus/ 0.73 1.5

22.2 JIuBUAEHTH

Ha 14.06.2016 r. e B3ero pemenue or OOmOTO chOpaHHE HAa aKIHMOHEPUTE 3a paslpelesieHHe Ha

neuanoara 3a 2015 r. B pasmep Ha 12,033 xuJ1. JIB. KaKTO ClIeBa:

- Cyma B pasmep Ha 6,030 xwi. JiB. 1a ObJe pasmpe/ielicHa 3a M3IUIAIaHe Ha JUBUIACHTH Ha
AKLHUOHEPUTE M0 €/IMH JIEB U TPUHAJECET CTOTUHKH 3a BCSKA aKLMs pean odJiarase;

- OcTaTbKbT OT mevanbaTa Ja ObJie OTHECEHA B HEpa3MpeIesIeHH Meqanon.

23. CAEJIKH CBbC CBBbP3AHU JIMIIA

AKO He € U3PUYHO YIIOMEHATO, TPAH3aKIIMUTE ChC CBBP3aHU JIMIIA HE Ca M3BBPIIBAHU MPU CICIIHMATHH
YCIIOBUS M HE Ca MPEJIOCTABsIHH WK MOJTy4aBaHU HUKAKBU TapaHIMK. Pa3dyeTHUTE CyMU ca U3ILIAIaHu
110 OAHKOB ITBT.

CeBBbp3aHo June Bun Ha cBBp3aHoCT

Crugu I'pyn AL HpyxecTBoTO — Maiika

Cmumu EOOJL HbiepHo npyXecTBo

I'eonoct bearapus EOO/] Jb1iepHo ApyKecTBO
Hattnamuk [Tapcen Juctpubromsa C.A., PymbHAS HbiiepHo npyXecTBo

Bunapcko nmenue [Iparomup OO/ HApykecTBOTO 1Mo 0011 KOHTPOIT
Tpancbankan rpym OO/] HpyxecTBOTO 1O 001 KOHTPOI
Tpancbankan rpyn PyMmbHs JApykecTBOTO Mo 001 KOHTPOIT
Owmuukap BI' EOO/] Jpyx)ecTBOTO 1O 001 KOHTPOI
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Omunkap Ayro OO/] HApykecTBOTO moa 0011 KOHTPOIT
Owmunkap C EOO/] JpyxecTBOTO 1O 001l KOHTPOI
Owmnuunkap oitt EOO/] JpyxecTBOTO 1O 001 KOHTPOJ
Owmnukap Peatr EOO/J] HpyxecTBOTO 1O 001l KOHTPOI
Bymnpowm ra3 2006 OO/ HpyxecTBOTO 1O 001l KOHTPOI

I'eonoct CA, ®panuus HApykecTBOTO moa 0011 KOHTPOIT

IIpenocraBenu 3aemMu

Ha 01.12.2014 r. apyXecTBOTO € CKJIIOUMJIO JIOTOBOp C IbIIEPHOTO ApykecTBo [laitHamuk Ilapcen
Huctputromrsl C.A., PymbHES 3a mpenocTaBsHe HA 3aeM B pasmep Ha 3,000 X, €Bpo ChC CPOK Ha
noracssane 15.12.2020 r.

BbB BpB3ka ¢ monydenus 3aeM oT YHuKpenut Bynbank A/l ot 21.11.2014 r. xaTo o0e3neueHue Mo
HEro JPYKECTBOTO € yUpeIusIo IIbPBU IO pell 3aJ0T Ha B3EMaHUATO IO TOr0BOpa 3a MPEAOCTABEH 3aEM,
ckimodeH ¢ Jlatnamux apewn uctpubionrsra C.A., PymbHHAS.

KbMm 30.06.2016 r. B3emaHusATa Ha JPY>KECTBOTO IO NPEOCTAaBEHH 3a€MHU €a KaKTO CJe/Ba:

30.06.2016 31.12.2015
BGN’000 BGN’000
Haitnamuik Ilapesn Juctpubionrsd C.A., PymMmbHUS 6,197 4,340
B T.4.
- TJIaBHUIIA 5,994 4,232
- INXBa 203 108
OO6u0 6,197 4,340
B T.4.
- KpaTKOCPOYHA 4acT 203 108
B T.4.
- TNXBa 203 108
THpropeku B3auMOOTHOLIEHHSA
JpyKecTBOTO MMa B3€MaHUs OT CBBP3aHH JIUIA KaKTO CJIE/Ba:
30.06.2016 31.12.2015
BGN’000 BGN’000
Haitramuk [lapcewn Juctpubromsa C.A., Yenyru 726 684
PymbHus
Tpancbankan rpyn OO/ Yenyru 357 230
Owmunkap Ayro OO/] Yenyru 112 160
Owmnukap Ayro OO/] IIpenocrasen 153 2,653
aBaHC
I'eomoct brarapus EOO/] Yenyru 183 194
I'eonoct bearapus EOO/] JuBuaent 254 -
Bunapcko nmenue [[paromup OO/ Yenyru 9 20
Tpanc6ankan rpyn PymbHUS Yenyru 38 38
Owmmnnkap bI' EOO/] Yenyru 12 8
I'eonoct CA ®panmus Yenyru 76 142
Owmuukap Pear EOOJ] Yenyru - 5
0610 1,920 4,134
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ﬂpy)KCCTBOTO HnMa 3abJIDKCHHA KbM CBbP3aHU JIMIAd KAKTO CJICABA:

30.06.2016 31.12.2015
BGN’000 BGN’000
Cmunu EOO/] Ycenyru 555 523
I'eonoct brarapus EOO/] Yenyru 297 363
Tpanc6ankan rpyn OO/] Yenyru 929 463
Haitramuk [lapcwn Juctpubromsa C.A, Yenyru 59 102
PymbHus
Omuukap Ayto OO/] Yeayru 12 13
Omuukap Peut OO/] Ctoku - -
Omuukap bI' EOO/] Ycnyra 3 -
Oomo 1,855 1,464

KbeMm 30.06.2016 1. npyKecTBOTO MMa 3aIbJDKEHHs KbM udjeHoBeTe Ha ChBeTa Ha JUPEKTOPHUTE B
pasmep Ha 110 xwmm. mB. /31.12.2015 1. — 110 xwn. nB./ BBB Bpb3Ka ¢ m3uckBaHuATa Ha wi. 240 amn. (1)
oT TBproBckus 3aKoH.

JIpy’KEeCTBOTO € peaTM3upalIo IIPUXOIH OT MPOAAKOH HA CBBP3aHH JIUIA KAKTO CIIE/IBA:

30.06.2016 30.06.2015

BGN’000 BGN’000
Tpanc6ankan rpyn OO/] Yenyru 1,402 1,519
Haiinamuk [lapesa Juctpudiomsn C.A., Yenyru 2,222 1,713
PymbHus
Owmmunkap bI' EOO/] Yenyru 71 160
I'eonoct bwearapus EOO/] Yenyru 927 873
Omuukap Ayto OO/ Ycenyru - -
Bunapcko nmenue [Iparomup OO/ Yenyru 8 35
I'eonoct CA ®panrus Yenyru 238

I[py)i(eCTBOTO € 3aKyYIINJIO CTOKH, MaT€pUaIvd U YCIIYT'U OT CBbP3aHU JIMIa KaKTO CJICABa:

30.06.2016 30.06.2015

BGN’000 BGN’000
Tpanc6ankan rpyn OOJ] Venyru 4,395 4,927
Cougu EOOJ] Venyru 27 50
Teonoct Buirapus EOO]T Venyru 1,476 1,429
Owmnnkap Ayro OO/] Venyru - 333
Owmnukap BI' EOO/] Veayru 32 52
1[)[;1?:31\;211( [apcen Juctpudromsn C.A., Venyrn 1,074 470
Bunapcko umenue JIparomup OO/] Croku 26 34
Omuukap C EOO/] Yenyru 2 -
Owmuukap oitn EOO/] Marepuanm - -
Owmuukap Pentr EOO/] Yenyru 48 -
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24. OJOBPEHME HA ®PUHAHCOBUTE OTYETHU

DUHAHCOBUTE OTYETH Ca OI[O6peHI/I ot CpBeTa Ha OUPEKTOPUTE U Ca MMOAIMMCAHNU OT HETOBO UME OT:

M3baHuTeneH JupexkTop: I'naBen cueToBoaUTEN:
Banepu Mekrynuusia Credxa JleBumxona

20.07.2016 .
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