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AKTUBH

Herexkymu akTusu

VmoTH, MalluHYU U CHOPBKEHUS
Hemarepranau akTuBu
Penyranus

OTCcpoYeHn NJaHbYHH aKTUBU
OO0 HeTeKyIM AKTHBH

Tekyumu aKkTUBH

Marepuaiiau 3amnacu

TBpProBeku U APYTH B3EMaHUS

[TapuyHu cpencTBa M MapUUHU €KBUBAJICHTU
Hpyru Tekyimuy akTHBU

OO010 TeKylIM aKTHUBH

OBINO AKTUBH

Konconuoupan gpunancose omuem xovm 31 mapm 2016 2.

Beneorcku

A~ B~ W

|

31.03.2016 31.12.2015
BGN’000 BGN’000

26,313 26,627
10,766 11,076
10,360 10,360

192 192
47,631 48,255

388 568
22,818 25,170
10,565 9,092

743 747
34,514 35,577
82,145 83,832
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IIpoovaicenue

ITACUBH

Co0OcTBeH KanuTaju
AKIMOHEpPEH KanuTal
3aKOHOBU pe3epBU
IIpemueH peseps

Hpyru pesepsu
Hepasnpenenena neuanba
Tekyma neganba

CyMma Ha co0CTBeHHSI KAITUTAJ

Hertekyuiu nacuu

3anbkeHust o (PUHAHCOB JIM3UHT
3abIKEHUS TTO TIOTYYEHU 3aeMH OT OaHKH
O0110 HETEeKYIIU TACUBU

Tekymu nacusu

3agbioKkeHust 110 (PMHAHCOB JIM3HUHT
3abIDKEHUS IO TIOTYYEHH 3a€MHU OT OaHKH
TBpProBCckH U APYTH 3abIKEHUS
3anbIKEHH 3a TaHbIH

Hpyru Texyiu nacusu

O0110 TeKyIIM TACUBH

DuHaHCUpaHUs

OBINO COBCTBEH KAIITMTAJI 1 ITACUBU

beneowcku

9.1
9.2
9.3
9.4

10
11

10
11
12
21

31.03.2016  31.12.2015
BGN’000 BGN’000
5,336 5,336
545 545
19,565 19,565
(45) (115)
18,769 9,494
1,563 9,275
45,733 44,100
9,417 9,424
4,184 3,663
13,601 13,087
4,903 4,667
1,568 3,532
14,793 16,568
479 585
21,743 25,352
1,068 1,293
82,145 83,832

Ipunooicenume nosicnumennu denedxcku om 1 0o 23 ca nepazdenna wacm om purarcogume omuemu.

W3nenaurtenen AUPCKTOP:

Banepu MektrynuusiH

Konconuoupan gpunancose omuem xom 31 mapm 2016 2.

I'nmaBeH cueToBOIUTE:

Credxa JleBumxoBa
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IMpuxoan

[Tpuxoau ot npogaxom
Hpyru npuxonu

00110 mpuxoan

Pa3xonu 3a MaTepuany U KOHCyMaTUBU
Pa3xonu 3a BEHIIHU YCIYTH

Pa3xonu 3a nepconana

Pasxonu 3a amoprusanus

Hpyru onepaTuBHU pazxoau

O06110 pazxoau

ITeuan6a oT onepaTuBHA JeiiHOCT

DUHAHCOBU MPUXOIH
DUHAHCOBU PA3XOAU

Ileyan6a npenu 1aHbUU

Janbuu BbpxXy nedajnbdata

Ileuyan0a ciaen nanbUU

Hpyr BceoOXBaTeH OXO/ 3a rOAMHATA

OO011 BceoOXBaTEH A0X0/ 32 TOUHATA

beneowcku

13
14

15
16
17

3,4

18

19
20

21

31.03.2016 31.03.2015
BGN’000 BGN’000
30,650 26,766
2,102 1,364
32,752 28,130
(1,717) (1,582)
(19,132) (15,208)
(6,128) (5,284)
(2,718) (2,073)
(891) 611)
(30,586) (24,758)
2,166 3,372
124 196
(509) (485)
1,781 3,083
(218) (367)
1,563 2,716
70 -
1,633 2,716

Ipunoscenume nosicnumentu 6enedxicku om 1 00 23 ca nepaszoenna uacm om uHaHco8Ume omyemu.

M3nbaHUTENEH TUPEKTOD:

Banepu MektynuusiH

Konconuoupan gpunancose omuem xom 31 mapm 2016 2.

I'maBen cueToBOIUTEN:

Credxa JleBumxoBa
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31.03.2016  31.03.2015
BGN’000 BGN’000

MMAPAYHU MTOTOIA OT OITEPATUBHA JEHHOCT

ITocThnaeHUs OT KIIMCHTHU 41,020 32,427
[Inamanns KbM JOCTABYNITH (26,093) (22,899)
[Inarmmanws, cBbp3aHA ¢ TPYIOBU Bh3HATPAKICHUS (5,844) (5,647)
[TocTrmienus/maanianus 3a TaHbIH (2,802) (2,803)
Jpyru napuyHu MOTOLM OT ONEpaTUBHA IEHHOCT (153) 166
Hemen napuuen nomok om onepamuena 0eitHocm 6,128 1,244

MAPAYHU MMOTOLM OT HHBECTUILIMOHHA JEAHOCT

[MocThIuieHus OT poaax0a Ha MAIIMHU U 000PYIBaHE 95 54
[Inamanus 3a MOKyNKa Ha MAIlIMHU ¥ 000pyABaHEe (773) (714)
Jpyru nocThIuIeHUs OT HHBECTUIIMOHHA JIEHHOCT - 607
Hemen napuuen nomox om uHeeCMUUUOHHA 0elHOCH (678) (53)

IMAPUYHHU NOTOLU OT ®PUHAHCOBA JEMHOCT
[Inamanus mo GUHAHCOB JIM3UHT (1,439) (1,179)
HOCT’LHHCHI/IH oT CMI/ITI/IpaHe Ha IICHHU KHWXa - -

ITony4yenu 3aemu - 1,662
IInamranns mo 3aeMu (419) (592)
[Tnamanus npu pasnpeaeseHne Ha nevaion - -
Jpyru napuyHy MOTOIH OT (PMHAHCOBA JICHHOCT (2,141) (1,391)
Hemen napuuen nomok om punancosa oeiinocm (3,999) (1,500)
U3MEHEHUE HA TAPUYHUTE CPEJACTBA U (1,451) (309)
MNAPUYHUTE EKBUBAJIEHTHU ’

Heren edexT oT mpoMsHa Ha BalyTHU KypCOBE (28) (23)
Ilapuunu cpencTBa M MapUYHU €KBUBAJIEHTH B HAYAJIOTO Ha 9,092 11.046
nepuosa ’
[TapuyHu cpencTBa ¥ MapUYHU €KBUBAJICHTH B Kpas Ha Iepuoja 10,565 10,714

Ipunooicenume nosichumennu denescku om 1 0o 23 ca nepazdenna wacm om urHaHcogume omuemu.

M3nbiiHUTENEH AUPEKTOD: I'maBen cyeToBOAUTEN:
Banepu Mekrynuuss Credxa JleBumxona

Konconuoupan gpunancose omuem xom 31 mapm 2016 2.
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Cobcerosinne KM 1 ssHyapu
2015 r.

Pasnpenencuue Ha neqanow,
B T.U.

- Jlueuoenmu

- Dopmupanu pezepsu
Hpyru nzMenenus

Hpyr BceoOXBaTeH NOX0
[lewan6a 3a roguaaTa

Cobcrosinue KpMm 31
aexemBpu 2015 r.

Cbcrosinne kpM 1 sitHyapu
2016 r.

Hpyru nsmeHneHus
Hpyr BceoOxBaTeH 10X0A
[leuan6a 3a roguHaTa

Cbcrosinne kM 31 mapt
2016 .

AKnmo-

seper oo pomen A dummies o
camray P3P pesep pesep pesy.

BGN’000  BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

5,336 448 19,565 . 15,182 40,531

] ; ; ; (5,688) (5,688)

- - - - (5,602) -

) 36 ; ; (86) 86

- 11 - - - 11

- - - (115) - (115)

- - - - 9,275 9,275

5,336 545 19,565 (115) 18,769 44,100

5,336 545 19,565 (115) 18,769 44,100

- - - 70 - 70

) ] ] ; 1,563 1,563

5,336 545 19,565 (45) 20,332 45,733

Ipunosicenume nosicnumennu denedicku om 1 0o 23 ca Hepazdenna wacm om GuUHaHCcO8UmMe oOmuemu.

W3neinauTEeICH AUPCKTOP:

Banepu Mektrynuusia

Konconuoupan gpunancose omuem xom 31 mapm 2016 2.

['1aBeH CUETOBOAUTEN:
Credxka JleBnmxoBa

10



CITUAJIA AT

HOACHUTEJHU BEJEXKHNU KbM KOHCOJIUAUPAHUA PUHAHCOB OTUET
Ko™ 31 mapr 2016r.

1. KopnopatuBHa nHpopmManus
1.1 dpy:kecTBO-Maiika

CIIMANA AJl (“HdpyxecTBoTO-MaliKa) € aKITMOHEPHO JPYKECTBO, perucTpupano ¢ neno Ne 1455/2005
roguHa oT Couiicku TpaZcKi ChA B CHOTBETCTBHUE ¢ Tbprosckus 3akoH Ha PermyOimka bearapust.

Cepanumiero M agpechT Ha ynpasieHue Ha JpyxectBoro-maiika e rpajg Codus, yn. CaMOKOBCKO
moce 2JI, Teproecku neHTHp bowmna.

OcHoBHaTta AeHHOCT Ha J[pyKecTBOTO-Malika BKJIIOUBA IJIaBHO MPEIOCTaBsIHE Ha KYpPUEPCKU YCIIYTH,
3a koero e momyuymno YpocroepeHue Ne 0062/03.11.2009 r. or Komucus 3a perynmupane Ha
CBHOOIIEHUATA, KAKTO U CIIEAUTOPCKA HEHHOCT, 00paboTKa, CKIagupaHe W IUCTpUOYLUS Ha
JIOKYMEHTH, CTOKH U TOBapH, BbTPEIIEH M MEXIyHapOIEH TPAHCIIOPT U BCSIKAKBU JAPYIH ACHHOCTH,
He3a0paHeHU ChC 3aKOH.

HpyxecTBOTO-MaiiKa € perucTpupano Ha brirapckara ¢onmoBa 6opca va 12.11.2012 r.

HpyxecTBoTO-Malika ce€ yIpaBisiBa 4pe3 €IHOCTEIIEHHAa cHcTeMa Ha ymnpaBieHue — CbBET Ha
JTUPEKTOPUTE.

Kbm 31.12.2014 r. unenoBere Ha ChBeTa HA IUPEKTOPUTE Ca:

1. Banepu XapyTioH MekTynuusH
2. T'eopru MBanos I'noros
3. lanamn Bacunes JlananioB

Ot 23.02.2015 r. unenoBe Ha ChBeTa HA TUPEKTOPUTE Ca!

1. Banepu XapyTioH MeKTymuusiH
2. I'eopru MBanos I'noros

3. lanamn Bacunes JlananioB

4. Henemyo AcnapyxoB bones

5. Cenpuk ®asp-Jlopen

KbM 31.12.2015 r. wieHoBe Ha ChBeTa Ha AUPEKTOPUTE ca:

1. Banepu XapyTion MeKTymuusH
2. T'eopru MBanos I'noros

3. Jlanawn Bacunes /lananios

4. ABak Crenan Tep3usn

5. Cenpuk ®asp-Jlopen

HpyxecTBoTO-MaliKa ce NpeACTABIISIBA OT U3IIBIHUTENIHNA JupekTop Banepu XapyTion MekTynuusH.
Kpaiinust codctBenuk Ha JlpyxecTBoTo-Maiika € Banepu XapyTion MeKTynuusiH.

1.2 IbmepHu ApyxecTBa

KsMm 31.03.2016 r. npmepHute npyxecrsa B ['pynara ca:

CIIMAN EOOJ — Tbproecko ApykecTBo, peructpupano B bwiarapus ¢ EMK 115260535 u cbe

ceflaNuIle W aapec Ha ymnpasieHue: bwirapus, obmact [lnoBmus, obmmHa Mapuna, c. Tpyn, yo.
Kapmoscko moce Ne 42,

11
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[lpeameTsT Ha AEGHHOCT Ha JPYKECTBOTO € BHOC-M3HOC, CIEAWTOPCKH YCIYTH, MPOU3BOJACTBO M
TBHPrOBUS C BCHUKU BUIOBE CTOKH B CTpaHaTa U 4y>KOMHA, TOCPETHIUYECTBO, AUCTPUOYTOPCKa AEHHOCT
Ha BCHYKHU BHJIOBE CTOKH M BCAKAKBa JIpyTa JEHHOCT, He3a0paHeHa ChC 3aKOH. Pa3MepbT Ha OCHOBHHS
KanuTan Ha JpyxecTBoTo € 982,200 nB.

I'eomoct bearapuss EOO/] — TeproBcko ApysxkecTBo, peructpupano B bearapus ¢ EMK 131330260 u
ChC CeJANIHIIE U aapec Ha ympasineHnue: beiarapus, obmact Codus, odmmnaa Cronmnyna, rp. Codwus, yi.
Camoxkoscko moce Ne 2JI, Teprocku nenTsp bouna.

[IpenMeTsT Ha NEWHOCT Ha JAPYKECTBOTO € IPEOCTaBsHE Ha KYPHEPCKH YCIYTH, CHEJUTOPCKa
JeiHocT, 00paboTka, CKIagupaHe W JUCTPUOYIUS Ha JOKYMEHTH, CTOKM U TOBapH, BBTPEIICH U
MEXKIYHApOJIeH TPAHCHIOPT, BHOC ¥ M3HOC Ha CTOKH, THPTOBCKO MPEACTABUTEICTBO U MMOCPETHUYECTBO
Ha OBJrapcKu M YyXKISCTPAaHHU (U3WYECKH M IOPUANYECKH JIHMIA, AEHHOCT KaTo 3acTpaxoBaTeleH
areHT W BCSIKaKBa Jpyra JEHHOCT, He3abpaHeHa ChC 3aKOH. Pa3MepbhbT Ha OCHOBHHMS KamnuTal Ha
IpyxecTBoTO € 80 XMl JIB.

Haitnamux Ilapcen JuctpuGtomrer C.A., PyMBHHS — TBPTOBCKO IpY>KECTBO, PETHCTPHUPAHO B
PymbHEs ¢ eaunen peructpaunoned koj (EPK) 9566918 u cbe cemanuiie u agpec Ha ynpaBieHHUE:
Pymbaus, obxact Undos, rp. bydrea, yn. Tamam Ne 20, xane 4A u 4b. [IpenmersT Ha neiHOCT Ha
JIpPY>KECTBOTO BKJIIOUBA CIIEAMTOPCKH M KypUEpPCKU yciayrd. PasMepbT Ha akUMOHEpPHMS KalWTal Ha
JIpykecTBOTO € 90 XWI. pyMBHCKH JIEH.

2. CyeToBOHA MOJIUTHKA
2.1 ba3a 3a u3rorBsine Ha (PUHAHCOBUSA OTYET
OO0 moJs10KeHHUA

FoauIHUAT KOHCONUAUpPaH (UHAHCOB OTUET € M3rOTBeH 3a mepuona oT 1 suyapu 2015 r. mo 31
nexemBpH 2015 r. B chOTBEeTCTBHE C nelicTBamuTe B Perrybnuka beiarapus MexyHapo1HU CTaHIapTH
3a ¢uHancoBn oruetd (International Financial Reporting Standards (IFRS)). Mexmynapoanute
CTaHAapTH 3a (DMHAHCOBM OTYETH BKJIFOYBAT MEXIyHApOJHUTE CTAaHAAPTH 332 (QUHAHCOBH OTUYETH U
ThIKyBaHus Ha Kommurera 3a passicienuss Ha MCPO (KPMC®O), omobpernn ot ChBera Mo
MexmyHapoIHU CUETOBOJHU CTaHIAPTH ¥ MexXTyHapogHUTE cUeTOBOAHM cTaHmaptu (International
Accounting Standards(IAS)) u ThikyBanusita Ha [locTosHHUs kKomuTeT 3a pazscHsBane ([TKP),
onobpenu ot Komurera mo Mexaynapoaau cueroBogau crangaptu (KMCC), npuetn ot Komucusira
Ha EBpornelickus cbro3.

I'oWIIHUAT KOHCONMUANPaH GUHAHCOB OTYET € ChbCTABEH B OBJITApPCKH JI€Ba, KOSTO € (DyHKIHMOHAIHATA
Banyra Ha ['pynara. Becuukm cymum ca mpencraBeHun B xwiagu Jjesa (‘000 nB.) (BKIIOYMTEITHO
cpaBuuTenHara uHpopmanus 3a 2014 T.), OCBeH ako HE € TmocodeHo apyro. Orderute Ha
qy>KAECTPAHHOTO JIPY)KECTBO CE€ MPEU3YUCIABAT OT MECTHA BadyTa B OBJTapcKu JieBa 3a IIEIHUTE Ha
BCEKH KOHCONUAMPAH (DUHAHCOB OTYET ChIVIACHO MOJMTHKaTa Ha [ pynara.

KoHcomuaupanustT (QUHAHCOB OTYET € ChCTABEH IIPH Clla3BaHE Ha MPHUHIMIA Ha JEHCTBAIIO
MIPEAIIPUATHE.

KbM natata Ha M3roTBSHE HAa HACTOANIMTE (UHAHCOBM OTYETH, PBHKOBOJCTBOTO € HAIPABUIIO
MpelieHKa Ha cIiocoOHOCTTa Ha ['pymaTa 1a IpoaBIKY CBOATA IEHWHOCT KaTo NEHCTBAIO MIPEANIPUITHE.
[Ipu Ta3u npereHka e B3eTa NPeABU I LisIaTa HajudHa HHPOpMAIIKS 3a MPEABUINMOTO ObJCIIE, KOSTO
€ TI0HE, HO HE € OTPaHUYCHO JI0 TBAHAJECET Mecera OT Kpask Ha OTYCTHHS TIEPUOI.
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ba3a 3a KoHcouaanus

Jpmepao npeanpustue: apyxecTtso, B koeto CIIMAN A/l, npsko nim KocBeHO, nmpuTexkasa Hax 50%
OT TJIaCOBETE WJIM UMa MPABOTO JIa HA3HAYH TIOBEYE OT MOJIOBUHATA OT WICHOBETE HA YIPABICHUETO H
TakKa MMa BJIACTTA J1a PHhKOBOJU (PMHAHCOBATA U ONICpATHBHATA TIOJMTUKA Ha JAPYKECTBOTO.

,H’bHIepHI/ITG MNpEANpUATH MOAJICKAT Ha KOHCOJIWAAHA OT AaTaTa, Ha KOATO e(beKTI/IBHI/ISIT KOHTpPOJI €
MPEXBBPJICH Ha rpynara u €€ M3KII0YBAT OT KOHCOJMAAIUATa OT JaTaTa, Ha KOATO TO3HM KOHTPOJ €
IMPpCYyCTaHOBEH. DOHUHAHCOBUTE OTYETH Ha ApY)KECTBaTa B rpymnara noajiexat Ha I'bJiHa KOHCOJIUAalusl,
KaTo CC 06CI[I/IH$IB3T pea oo pea.

Konconmnupanure ¢urancoBu order BKItOUYBaT (mHaHcoBute oTuetH Ha CIIMJAUW AJl u ciemnute
JBIIEPHU JpY)KECTBA:

Co0cTBEHOCT
A b1epHo apyxkecTBo 2016 2015
CIIMaN EOO/L 100% 100%
I'eonioct bwirapust EOO/T 100% 100%
HMaiinamuk [apcewn uctpudtonrsa C.A., PymbHus 100% 100%

Hdpmepaure npyxectBa ['eomoct bemrapus EOOJ u [aitnamuk [lapcen Huctpubromrsa C.A. ca
npunobutu ot ApyxectBoro-maiika CITUAN AJ] npe3 mecen HoemBpu 2014 r.

[Tpu M3roTBsIHE HA KOHCONMMIUpPaHus (GUHAHCOB OTYET, GUHAHCOBHUTE OTUETH HA JAPYKECTBOTO-Makika
U IBIIEPHUTE KOMITAHUM ca 00eMHEeHU Ha 0asa ,,pejl 1o pe’” 4pe3 ChOMpaHe Ha CXOIHM IO3HIIUU OT
aKTHBH, TAaCUBH, COOCTBEH KaIUTaJ, IPUXOAH U Pa3X0oi. BHTPENIHO-TPYIIOBUTE ONEPAIliU U pPa3ueTH
ca HaIbJIHO CTMMHUHUPAHH, BKJI. Hepeaau3upaHaTa BhTPEIIHOTPYIOBa revaiba uin 3aryoa.

B roavuiiHusg KOHCOJIUWAWPAH OTYCT (I)I/IHaHCOBI/ITe OTYCTU Ha ABUICPHUTE JPYKECTBA Ca
KOHCOJIMJUPAHU Ha baza METOoAa ,,ITbJIHA KOHCOJ’II/IZ[aLII/ISI”. MeTO,Z[’BT CC npujiara OT MOMCHTA, OT KOHNTO
CC CUUTa, Y€ KOHTPOJIBT € IIPECXBBPJICH B IPCATIPUATHUCTO MalKa.

IIpniaarane Ha HoBu U pesusnpanu MCOO
HoBu cTrangapTu, pa3sicHeHusI M M3MeHeHUsI B cuia ot 1 suyapu 2015 r.

CrnennuTe U3MEHEHHUS KbM ChIIECTBYBAIIM cTaHaaptu, uznajgeHu or CMCC u npuetu ot EC ca B cuna
3a TEKYIIHs OTYCTCH MEPHO/T;

o [omumau momoopenust 2011 r. — 2013 r. (u3nanenu Ha 12 mexkemBpu 2013 r.), B cuna ot 1 ronm
2014 r., npuetu ot EC Ha 18 nekemBpu 2014 r., nybnukyBanu B OB Ha 19 nexemBpu 2014 r.; 3a
EC B cuna ot 1 anyapu 2015 r.

Nzmenennero Ha MC®PO 1 [lpunarane 3a mbpBu T Ha MeXIyHapOIHUTE CTAHAAPTH 32 (PUHAHCOBO
OTYMTAHE U3ACHSBA, Y€ JPYy>KECTBaTa B MbpBUTE cu puHAHCOBU oT4eTH 10 MCPO nmar nzbop Mex1y
MIpUJIaraHeTo Ha chIlecTByBanl U B AeiictBue MC®O min paHHO MpHiIaraHe Ha HOB WJIM PEBU3WPAH
MC®O, kOWTO HE € BCE OIIEe 3aTBDKUTEITHO B ICUCTBHE, TIPH TOJIOKCHIE Ue HOBUAT WA PEBU3UPaH
MC®O no3BoinsBa paHHo npunarade. OT IpyXkKecTBara c€ M3MCKBA JIa IPpUJIaraT €AHA U ChIIH BEPCUU
Ha MC®O no Bpeme Ha EPUOAUTE, IOKPUTHU OT T€3U IbPBU (PUHAHCOBH OTYETH, CHCTABEHU CHITIACHO
MC®O.
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N3menenunero Ha MC®PO 3 busnec KomOunaimu mzsicHsBa, ye MCPO 3 uskmarouBa oT o0XBaTra CH
OTYUTAHETO Ha ()OPMHUPAHETO HA CHBMECTHO MPEIIPUATHE BHB (PUHAHCOBUTE OTUETH HA CaMOTO
CHBMECTHO MPEANPUITHE.

Hzmenennero Ha MC®O 13 OnensBaHe 1Mo chopaBeljiMBa CTOWHOCT M3SICHSBA, Y€ OOXBaThT Ha
M3KIIIOYEHUETO KbM NopTdeiina, negunupan B maparpad 52 na MCPO 13 BrimtoYBa BCHYKH JOTOBOPH
otuetern cropen obxsara Ha MCC 39 ®dunancoBu nHCTpyMmeHTH: [Ipr3HaBaHe W OICHSIBaHE WIIH
MC®O 9 ®OunancoOBM HHCTPYMEHTH, 0€3 3HaUEHHE JaId OTTOBAPAT Ha AePUHHIMATA 3a (PMHAHCOBH
akTuBH WK ¢puHaHcoBU macuBH criopel MCC 32 dunancou nHcTpyMeHTH: [IpencraBsne.

M3menennero Ha MCC 40 MHBeCTHIMOHHM WMOTH W3SCHSBA, Y€ OIPEACIITHETO Ha TOBA, Malld
cnenuuYHa TpaH3aKLHA OTTOBaps Ha AeQUHULKATA, KaKTO 3a OuzHec komOuHaums cnopenq MCOO 3
busnec komOwHanmm, Taka u 3a WHBecTUIMOHeH MMOT crnopeq MCC 40 MHBeCTHMIIMOHHU HUMOTH
M3HMCKBa OT/EITHOTO MpHJIaraHe Ha JBaTa CTaHIapTa HE3aBUCHMO €IIUH OT JIPYT.

e KPMC®O 21 Hano3u (u3ganeno Ha 20 mait 2013 r.) B cuna ot 1 ssmyapu 2014 r., npuero ot EC
Ha 13 ronu 2014 r., nyonukyBaHo B OB Ha 14 rouu 2014 1., 3a EC B cuna ot 17 ronu 2014 .

KPMC®O 21 npeanara HacOKM OTHOCHO HPHU3HABAHETO Ha 3aJbJDKCHHE 3a HAJIOI HAJOXKEH OT
JI'bpAKaBa, KakTo 3a Haso3u otderenu cnopex MCC 37 [1poBu3nu, YCIOBHU MACUBU U YCIOBHU aKTUBH,
Taka M 3a TE3W, 33 KOUTO MOMEHTBHT M CyMaTa Ha HaJora ca CUTypHHU. Pa3sicHEHHEeTO MOKpHBa
OTYMTAHETO Ha M3XOMIIIM IOTOLUM HAa pECypcH, HAJOXEHH Ha MNPEeNnpusiTHiS OT IbpXKaBH
(BKJIFOUUTEITHO IPABUTEJICTBEHN arcHIWMH W TOJO0OHM OpraHW3allii), B ChOTBETCTBUE ChC 3aKOHH
w/unu mpaBuia. ToBa obaue He BKJIIOYBA JaHbIM BbpXy Aoxoxa (Bmwkx MCC 12 JlaHbuu BBPXY
J0X07a), IJI00M U APYr'M Haka3aHus, 3aJbJDKEHHsS Bb3HUKBAILM OT THPTOBCKM CXEMH HAa €MHUCHH U
U3XOJAIIM TOTOIM Ha PECypCH, BJIM3alM B oOxBarta Ha Japyru cranpaptu. KPMCOO 21
uaeHTHGHIpa 3aIBJDKABAIIOTO CHOWTHE 3a MpH3HABAaHE Ha 3aJbDKEHHE KAaTo JEHHOCTTA, KOSATO
3aJeiicTBa IUIAIIAHETO Ha HAlora B ChOTBETCTBUE ChC CHOTBETHATa IIpaBHA paMKa. PassicHeHueTo
U3SCHSIBA, Y€ ,,AKOHOMUYECKaTa NPUHYAa” W NPUHLUUIIBT 3a JeHCTBAILO NPEANPHUITHE HE Ch3aBaT N
He MpeJIoiarar, e 3a/bJDKaBalioTo ChOUTHE CE € CITyUYHIIO.

HpI/IeMaHeTO Ha TE3W HU3MCHCHUA KbM CbHIICCTBYBAIld CTAHAAPTH HC € JOBCJIO A0 IIPOMCHHU B
CUCTOBO/JHATA IOJIMUTHKA HAa JPYKECTBOTO.

CranpapTu, pa3siCHeHHsI H IIPOMEHH B CTAaHAAPTH, KouTO ca u3gageHu or CMCC u ca npueTH or
EC, Ho He ca B cuiia

o l3menenuss Ha MCC 19 loxomu Ha Haetn nuna — [lmanose ¢ nedbwHupanu mpoxoan: BHOCkU ot
HaeTuTe Jmna (u3naaeH Ha 21 voemspu 2013 1.), B cuna ot 1 romu 2014 r., mpuern ot EC nHa 17
nexemBpu 2014 r., my6iukysanu B OB Ha 9 suyapu 2015 r., 3a EC B cuna ot 1 deBpyapu 2015 1.

Wzmenenneto mzscHsBa naparpad 93 or MCC 19 Jloxonu Ha HaeTH IUIA, KOWTO ce OTHAcS 3a
OTYMTAHETO Ha BHOCKHM OT 3a€TH JIMLA, ONpeJesICHH B OQUIIMATHUTE yCIOBUS Ha IUIAaH ¢ AeQUHUpPAHH
JIOXOJIM, Ype3 OCUTYpSIBAaHE HAa HACOKM 32 PHKOBOACTBOTO HA APYKECTBOTO, OTHOCHO OTYMTAHETO Ha
BHOCKH OT HAa€TH JIMIIA OTHOCHO YCIIyTa.

o [omumnau nomobpenus 2010 r. — 2012 r. (u3manenu Ha 12 nexemBpu 2013 1.), B cwiia ot 1 ronum
2014 r., mpuetu ot EC Ha 17 nekemBpu 2014 r., nyOnukyBanu B OB Ha 9 ssHyapu 2015 1., 3a EC B
cuna ot 1 ¢pespyapu 2015 .

Uzmenennero Ha MC®O 2 Ilnamane Ha 0a3ara Ha aKIMU KOpUTHpa IeUHHULUHUTE 32 ,,yCIOBHE 3a
npuI00rMBaHe” U ,,l1a3apHO ycjaoBHUEe” | 100aBs AehUHUIIMY 3a ,,YCIIOBUE 33 Pe3yiTar’ H ,,yCJIOBHE 3a
OTpabOTeH TPyAOB CTaX’ (KOUTO Tpead ToBa Osxa dacT OT aepuHHIMATA 3a ,,yCIOBHE 3a
npuaobuBane”).
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N3menenuara sa MCDO 3 bushHec KoMOMHAIMM ca II0 OTHOIIEHHME Ha: OTYMTAHETO Ha
BB3HArPaXICHUS T10]] YCIOBUE NMPHU OM3HEC KOMOWHAIIMS — YTOYHSIBA CE€, Y€ YCIOBHO IUTAIaHe, KOCSTO €
KJIACU(PUIIMPAHO KATO aKTUB WM MAacHUB TPsiOBa Ja ObJe M3MEPBAHO IO CIPaBEUIMBA CTOWHOCT Ha
BCSIKa OTYETHA J]aTa; CYMapHOTO MPEJICTABSIHE IO ONEPATHBHU CETMEHTH — H3HCKBA CE JIPYKECTBATA Jia
OTIOBECTSIBAT MPEIICHKUTE, HAITPABCHH OT PHKOBOJICTBOTO IIPH MpHJIAraHe Ha KPUTCPUHUTE 32 CYMapHO
MIPEJICTABSHE 110 ONIEPATUBHU CETMEHTH.

M3menennero mHa MCOO 8 OmepaTHBHH CETMEHTH W3SCHSABA, Y€ NPEONPHUATHATa TpsOBa na
MPEIOCTaBIT PaBHCHHE HA OOIaTa CyMa Ha aKTUBUTE HAa OTYETEHUTE CETMEHTH C aKTUBUTE Ha
NPENPHUITAETO, aKO AKTUBUTE HA CETMEHTUTE C€ OTYUTAT PETYIISPHO.

Nzmenenuero Ha MC®DO 13 OrensiBane Ha ClIpaBeIMBa CTOMHOCT M3SCHSBA, Y€ MyOJIMKYBaHETO Ha
MC®O 13 u usmenenuero Ha MCDO 9 u MCC 39, He e mpemMaxHajIo Bb3MOKHOCTTA 32 OLCHSBAHETO
Ha KPaTKOCPOYHM B3eMaHHs W 3aJbDKCHHS Oe3 3asABCH JMXBEH MPOIEHT MO TAXHATa (pakTypHa
CTOMHOCT 0€3 TUCKOHTHPaHEe, ako €(PEeKTHT OT TOBA, Y€ HE CE AUCKOHTHUPAT HE € CHIICCTBCH.

N3menenunero Ha MCC 16 IMOTH, MalllMHU U CHOPBAKEHUS U3ACHSIBA, Y€ KOTaTO NaJeH UMOT, MallluHa
WIH CHhOPBKEHHE € IpEeoleHeH, OpyTHaTa OalaHCOBa CTOMHOCT c€ KOpPUTHMpa MO HAdWH, KOHUTO €
MOCJICIOBATEIICH C MPEeolicHKaTa Ha 0ajlaHCOBaTa CTOMHOCT.

N3menennero Ha MCC 24 OnoBecTsiBaHE Ha CBBP3aHU JIMIA H3SICHSBA, Y€ MPEANPUITHE, KOETO
MIPEIOCTaBsl YCIIYTU CBBP3aHU C KIIIOYOB YIPABICHCKH MEPCOHAN Ha OTYUTAILOTO CE MPEeNNpUITHE WIH
Ha JPYy>KeCTBOTO MalKa Ha OTYMTAIIOTO C€ MPEeaNpHUATHE € CBBP3aHO JIMIE Ha OTYHUTALIOTO Ce
HpeanpusTHe.

N3menenunero Ha MCC 38 HemarepuanHu akTUBM HU3SACHSABA, Y€ KOraro HeEMaTepuajieH aKTHUB €
IpeolieHeH, OpyTHata OajaHCOBa CTOMHOCT c€ KOpHrHpa IO HauyMH, KOHTO € mociefoBaTeleH ¢
IpeoLeHKaTa Ha OaaHcoBaTa CTOMHOCT.

e zmenenus Ha MCC 16 u MCC 41: IInononaituu pacrenust (m3ganenu Ha 30 rouu 2014 r.), B
cuna ot 1 suyapu 2016 r., npuetn ot EC Ha 23 nHoemBpu 2015 r., nyOnukyBanu B OB Ha 24
HoemBpu 2015 r.

W3meHeHusTa 100aBST IJI00/JAHUTE PACTEHHUS, KOUTO CE M3IOJI3BAT 3a OTIVICKIAHE Ha MPOIYKIIHS B
ob6xBara Ha MCC 16, 3a 1a ce oT4MTaT MO CHIMUSA HAYWH, KAKTO UMOTH, MAIIIUHA U CHOPHIKCHHUS.

e I3menenns Ha MCPO 11 OrunraHe Ha NMpuIOOMBAaHE HA JSJIOBE B CHbBMECTHH CIIOPa3yMEHHS
(m3manenu Ha 6 mait 2014 1.), B cuna ot 1 suyapu 2016 1., npuern ot EC Ha 24 mHoemspu 2015 r.,
nyonukyBanu B OB Ha 25 HoemBpu 2015 1.

H3MeHeHHATa U3SCHSABAT OTYMTAHETO HA MPUIOOMBAHETO HA YYaCTHE B CHBMECTHO CIIOpPa3yMEHHE,
KOTaTo CIOpPa3yMEHUETO MPE/ICTaBIIsIBa OU3HEC.

e lsmenenus kpMm MCC 16 u MCC 38: Pa3zsicHeHusa 3a JOIyCTUMH METOAM Ha aMOPTHU3alMs
(m3manenu Ha 12 maii 2014 1.), B cuna ot 1 suyapu 2016 r., mpuetn ot EC Ha 2 nexemBpu 2015 .,
myonmukyBanu B OB Ha 3 nekemBpu 2015 r.

H3menenusra INOsAACHABAT, Y€ MCTOABT, 6a3npaH Ha IPpUXOJUTEC HC CC CUUTA 3a MOAXO/JAIIa IMMPpOosiBa HA
H3pa3xoJBaHeC.

o ['omgumau nogodpenus kbM MC®O 2012 1. — 2014 r. (u3manenu Ha 25 centemBpu 2014 r.), B
cuna ot 1 syapu 2016 r., npuetu ot EC na 15 nekemspu 2015 r., myOnukyBanu B OB Ha 16
nexkemBpu 2015 r.

15

Konconuoupan gpunancose omuem xom 31 mapm 2016 2.



CITUAJIA AT

HOACHUTEJHU BEJEXKNU KbM KOHCOJIUAUPAHUA PUHAHCOB OTUET
Ko™ 31 mapr 2016r.

W3menennsata Ha MCOO 5 Herekymu akTWBH, IbpXKaHH 32 MPOAAKOa W MPEyCTAaHOBEHU IEHHOCTH
J00aBAT crieU(UYHM CITyYau 3a HAITBTCTBUE IPH NpUiIaraHe, B KOWTO JPYKECTBO peKiacuduImpa
aKTUB, bPKaH 3a MpoJak0a B TaKbB, IbPKAH 3a AUCTPUOYIHS WX O0PAaTHOTO M CITy4au, B KOUTO CE
NPEyCTaHOBSBA OTYUTAHE HA JbPIKAHH 32 TUCTPUOYIIUS AKTHUBH.

Wzmenenusita Ha MCOO 7 ®unancoBu HHCTpyMeHTH: OmoOBecTsBaHE A00aBAT AOMBIHUTETHU
HACOKHM, 3a Ja M3SICHAT JaJd JOTOBOP 3a OOCIy)XKBaHE INPEICTaBIsBA IIPOABIDKABALIO y4dacTHUE B
OPEeXBBPJICH AaKTUB 3a LEJUTe Ha UACHTHU(UKAUsITa HAa HEOOXOAMMHUTE OIOBECTSBAHUS.
[Tocnenpamoro u3amenenne Ha MCDO 1 uzsicHsBa NMPUIIOKUMOCTTa Ha U3MeHeHuara Ha MCDO 7,
Kacaelll HaMaJIIBaHETO Ha OIOBECTSABAHMUS KbM KPAaTKUTE MEKAUHHN (PUHAHCOBU OTUETH.

Nzmenenunsta Ha MCC 19 Jloxoau Ha HaeTH JIMIA U3ACHIBAT, Y€ MMbPBOKAYECTBCHUTE KOPIIOPATHBHH
o0nUTanyy, U3MOA3BAHK TIPU ONPEICISHETO HAa TUCKOHTOBHS MPOIICHT 3a JOXOANUTE CJIE HalyCKaHe
TpsiOBa J]a ce ICHOMHMHHUpAT BbB BaJlyTara Ha JOXOIUTE, KOUTO TOUICKAT Ha IUIAlaHe (CaeJ0BaTeHO
J'bJIOOYMHATA Ha Ma3apa 3a Te3u O0JUraiuu TpsiOBa J1a ce OLICH! Ha HUBO BaJlyTa).

Nzmenenusta Ha MCC 34 MexnuHHO ()MHAHCOBO OTYHTAHE HM3SICHIBAT 3HAYCHHWETO Ha TEKCTa ,,Ha
JIPYTO MSCTO BHB (PMHAHCOBHS OTYET M M3MCKBAT M3IIOI3BAHETO HA MPETPATKH.

o lsmenenus nHa MCC 1: ManmmaruBa 3a omoBectsBane (m3maneHu Ha 18 mekemBpu 2014 1.), B
cuia ot 1 smyapu 2016 r., npuetu ot EC na 18 mekemspu 2015 r., myOnukyBanu B OB nHa 19
nexkemBpu 2015 r.

N3menenusita nenar ga passcHaT MCC 1 u ca HacouyeHHM KbM 3a0eisI3aHHUTE NPEUYKU MPes
CBHCTABHUTEINTE PU U3IOI3BAHETO HA TPEIEHKH B MPEICTABIHETO HA (PMHAHCOBUTE OTUETH.

o Usmenenuss Ha MCC 27: Meroa Ha COOCTBEHMsI KanuTal B WHAMBHIYaJTHH (DUHAHCOBH OTYETH
(m3manenu Ha 12 asryct 2014 r.), B cuna ot 1 suyapu 2016 r., npuetu ot EC Ha 18 nexemBpu
2015 r., nyonukysanu B OB Ha 23 nekemBpu 2015 .

H3meHeHusiTa BB3CTAHOBABAT METOJIa Ha COOCTBEHMs KamuTal KaTO BAapHaHT 3a OTYHTAHE Ha
WHBECTHULIMS B ABIIECPHU NPEIIPUITHS, CbBMECTHH APYKECTBA WM ACOCULIMPAHU NPEIIPUATHS B
WHIMBUAYaTHUTE (UHAHCOBU OTYETH Ha JPY>KECTBOTO.

Hoxymentn, nznaanesu or CMCC/KPMC®O, kouto He ca o100penu 3a npuwiarane ot EC

CrneqHuTe HOBU WIHM PEBU3MPAHU CTAHIAAPTH, HOBU PA3SICHEHUS U MPOMEHHU KbM ChLIESCTBYBAIIU
CTaHJapTH, KOUTO KBbM OTYETHATa JaTa ca m3gaacHu OoT ChBeTa MO MEXIYHAPOIHU CUYCTOBOIHHU
cragnapta (CMCC), Bce ome He ca og00peHu 3a npuiarade oT EC 1 chOTBETHO HE ca B3€TH IPEIBU
ot Jlpy»kecTBOTO IpH U3rOTBSHETO Ha (PMHAHCOBHUTE OTYETH.

e MCOO 9 dunancoBu MHCTpYMEHTH (n3nazeH Ha 24 ronu 2014), B cuna ot 1 aayapu 2018 r.

Oxonuarennata Bepcuss Ha MCPO 9 duHaHCOBH MHCTPYMEHTH OOenuHsBa (a3uTe OT MPOEeKTa Ha
CMCC 3a 3amsHa Ha MCC 39 ®unancoBu mHCTpyMeHTH: [Ipr3HaBaHe W OLIEHSBAaHE 1O OTHOIIECHHUE
Ha Kiacu(uKanys U OIleHKa, o0e3leHKa U OTYMTaHe Ha XePKUpaHeTo. Ta3u OKOHYaTeHa Bepcus Ha
MC®O 9 nobaBs HOBHS MOJEN Ha OdakBaHaTa 3aryba mpu oOe3leHKa, NMPOMEHS Mojena 3a
KJacu(puKays U OlleHKa Ha (PMHAHCOBUTE aKTHBH, Upe3 100aBsHE Ha HOBA KaTEropusi — OLEHSIBAH I10
CIIpaBeIMBa CTOMHOCT Ipe3 APYr BCEOOXBATEH JOXOJ 3a HSIKOHW JIBJITOBH WHCTPYMEHTH M J1aBa
JOIBJIHUTEIHW HACOKM OTHOCHO HayMHAa 3a [pWiIarane Ha TecTa 3a Ou3Hec Mozena |
XapaKTepUCTUKUTE Ha JOTOBOPHHUTE MApWYHM MOTOUM. Ta3um OKOHYATENHAa BEPCHs CHIIO 100aBs
OTpaHUYEHN TPOMEHH KbM KiacHukanusaTa U oleHkaTa Ha (uHaHcoBUTE akTuUBH. CTaHAAPTHT
3aMeHs BCHUIKU npeauirHy Bepcuu Ha MCDO 9.
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e MCOO 14 CmeTku 3a pa3cpodBaHe B CEKTOPH, ITOJIEKAITN HA [IEHOBA perynanus (n3naneH Ha 30
sayapu 2014 r.), B cuna ot 1 ssayapu 2016 T.

MC®O 14 no3Bo:siBa Ha Apy>KeCTBO, KoeTo mpuiara 3a mbpeu 16T MCPO na npoabIKY A3 OTYUTA, C
HSKOM OTpaHMYEeHU INPOMEHH, cajjara IO CMETKHUTE 3a pa3CpouyBaHe, ChIJIACHO HM3HCKBAaHMATA Ha
npeauiHata 0a3a 3a CbCTaBsiHE HAa (DMHAHCOBH OTYETH, KAKTO NPU IMBPBOHAYAIHO NpWIIAraHe Ha
MC®O, Taka u npu nocneasamy (uHaHcoBu oTdeTH. CanmaTa MO CMETKUTE 3a pa3cpouBaHe U
JBIDKEHHSTA B TAX C€ IPEACTABST OTACIHO B OTYETA 332 (PMHAHCOBOTO CHCTOSIHME, OTUETA 32 Ieyaaou U
3aryou, oT4era 3a Jpyrusi BceoOXBaTeH JOXOA U B creun(UIHUTE OTIOBECTABAHMSA, KOUTO CE N3UCKBAT.

e MCOO 15 Ilpuxoam OT HOTOBOpPH ¢ KiMeHTH (mM3mameH Ha 28 Mai 2014 r.), BKIIOYHTETHO
mMmeHeHnss Ha MC®O 15: Jlara ma Bmm3ane B cuna Ha MC®PO 15 (m3panenn Ha 11 centemBpH
2015 1.), B cuna ot 1 stayapu 2018 1.

MC®O 15 yrounsBa Kak M Kora japyxecTBo, mpwiaramo MCOPO mnpuzHaBa NpUXO U IOCTABA
W3UCKBaHMS TAKMBA APYKECTBA Ja MPEAOCTABAT HA IOJI3BAaTENUTe Ha (PMHAHCOBUTE OTUYETH IIOBEYE
WHQOpMAaIUI B YMECTHU onoBecTsBaHus. CTaHAApPTHT NPEABIDKAA TPUIATaHETO HA CTUH €AMHCTBEH,
0a3upaH Ha MPUHIUIIHA MOJET B MET CTHIIKY 32 BCHYKHU JJIOTOBOPH C KIIHEHTH.

o Usmenenus kbM MC®DO 10 u MCC 28: IIponmax0a uiau BHOCKH Ha aKTHBH MEXIy HHBECTUTOP U
HETOBO aCOIMHMPAHO WK ChBMECTHO mpeanpustue (m3maneHu Ha 11 cenremBpu 2014 r.), marata
Ha BIIM3aHE B CUJIA € OTJIOKEHA 33 HEOIPEIEJICHO BPEME.

W3MmeHeHusiTa ca HAaCOUYEHUW KbM HPOTUBOpeune Mexnay usuckBanusta Ha MCC 28 WMuBectuuuu B
acolnuupanu npeanpusaTus v usuckanusata Ha MCDPO 10 Konconmuaupanu (pUHAHCOBH OTYETH U
MOSICHABAT, Y€ B CHENIKa, BKJIIOYBAIlla ACOLUUPAHO TPEANPHUSITHE WIM CHBMECTHO MPEINpHUsATHE
CTETIEHTa Ha OTYMTAHE Ha IeyaaOu 1 3ary0H 3aBHCH OT TOBa Jajli NPOJAJICHUAT WU allOpTHPaH aKTHB
MpeJIcTaBisgBa OM3HEC.

e Usmenenus keM MCOO 10, MCDO 12 u MCC 28: MuBecTuiMOHHY JpyxecTBa: [Ipunarane Ha
M3KITIOYEHUETO 32 KoHconmaanus (n3naneHu va 18 nekemspu 2014 r.).

HN3meHeHnsATa ce€ OTHACAT a0 HpO6J]eMI/I, BB3HUKBAIM TPU HOPpUIAaraH€To Ha HU3IKIOYCHHUETO 3a
KOHCOJIMAANUA [P NHBECTUIUOHHUTE APYIKCCTBA.

Hsaxon oT craHmapTuTe M pa3saCHEHMATA, MOCOYEHM IIO-IOpe, HE ca NPWIIOKHMMM 33 JEHHOCTTa Ha
I'pynara, mopajau KOeTo HAMa Jia OKaXaT BIHMSHUE BHPXY (DMHAHCOBHTE OTYETH. 32 OCTAHAIHUTE KbM
JlaTaTa Ha CBbCTaBSHETO Ha TE3M OTYETH PBKOBOJICTBOTO Ha I'pymara Bce OIIe HE € OLEHWIO
NOTEHIUAIHUTE €eKTH OT T€3U NPOMEHH BbPXY (PMHAHCOBUTE OTUYETH.

2.2 IIpoMeHu B c4eTOBOAHATA MOJIUTHKA M ONIOBECTSBAHUSA

Bo3mpueTnuTe CUETOBOTHW TOJUTHKH Ca IOCIEAOBATEHA C TE3HW, MPWUIAraHW IPe3 IPEIXOIHUS
OTYETEH TIEPHOI.

[Ipr W3roTBSIHETO HA TIPEACTaBEHUs (PUHAHCOB OTYET Ca W3IMOJN3BAaHM CYETOBOJHH TMPEHEHKH U
Joryckanusi. Berpeku 4ye Te ca 6asupaHu Ha WHQOpMAIWs, NMPEIOCTaBeHa Ha PBKOBOACTBOTO KbM
JaTtata Ha M3TOTBSHE Ha (PUMHAHCOBHUS OTYET, PEAJHUTE pe3y/lITaTH MOraT Aa ce pas3jiduaBaT OT
HaIIPaBEHUTE OLICHKU U JIOIIyCKaHU.

IIpenenkn
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[Ipn mpunmaraneTo Ha BB3NPUETHTE CUSTOBOAHH MOJUTHKH, PHKOBOJICTBOTO Ha I'pymara e HampaBHIIo
CJICTHUTE TPCLECHKY, U3BBbH TE3HM BKIIOYBAIIM MPUOJM3UTEIHA OLEHKU, KOUTO Ca C HaW-ChINECTBCH
e(heKT BbpXy CyMHTE, IPU3HATH BB (DMHAHCOBHA OTUET:

Hpuﬂﬂwumeﬂuu OUECHKU U npec)nonoafceuuﬂ

OCHOBHHTE TPEINOJIOKEHHS, KOUTO Ca CBBP3aHH C OBJNEmM W APYTd OCHOBHH HW3TOYHUIM Ha
HECHUTYPHOCTA B MPHOJIM3UTETHUTE OICHKM KbM JaTara Ha OajlaHca, W 3a KOUTO ChHIIECTBYBa
3HAYUTEJICH PHCK Jia J0BeJaT JO CHIICCTBEHU KOPEKIMH B OATaHCOBUTE CTOWHOCTU Ha aKTHBHUTC W
MACHUBUTE TIPE3 CIEABAIINS OTYECTEH MEPHO/I, Ca IOCOUEHHU 00Ty .

Jluzuneu

Ceritacao MCC 17 JIu3uHT pPBKOBOJICTBOTO KIIACH(UIIPA JTU3WHTOBUTE JOTOBOPH 3a MAIIWHH,
o0opyIBaHe M TPAHCHOPTHH CpPEACTBA KaTo ()MHAHCOBM JHU3UHI. B HSAKOM Cioy4dad JM3HHIOBaTa
TpaH3aKIUA HC € €AHO3HAYHa U PBKOBOJACTBOTO MPCHCHABA OaJIi AOTOBOPHT € 3a q)HHaHCOB JIN3HHT,
IpY KONTO BCUYKHU CHIIECTBEHH PUCKOBE U ITOJI3U OT COOCTBEHOCTTa BbPXY aKTHBA CE€ IMPEXBBHPIAT HA
JIM3UHTONIOTYqaTes.

Omcpoquu OaHBYHU AKMUBU

OTCcpoYCHUTE NaHBPYHU AKTHBH C€ MPU3HABAT 32 BCHYKU HEHU3IMOJ3BaHU aHBYHM 3aryOu JIO CTEIICHTa,
JI0 KOATO € BEPOSITHO Jia € Hayuile o0yaracMma rnedainda, Cpemry KoATo Te Ja ObJaT MpHCIaHATH.
OmnpenessiHETO HA CyMaTa Ha OTCPOYCHUTE JaHBUHUM aKTHBHU, KOSTO Aa ObJie MPU3HATA, U3UCKBA Ja
ObJic HanpaBeHa ChINECTBEHA MPEIEHKA OT PhKOBOACTBOTO, KOSATO ce 0a3upa Ha 0YaKBaHOTO BpeMe Ha
BB3HHKBAHE W HHUBOTO Ha OBJICIINTE OOJjaraeMd IedyanOoW, KakTo W Ha OBJICIINTE CTPATErHH 3a
JIaHbYHO IJIaHupaHe Ha ['pynara.

Obe3yenka Ha HePUHAHCOBU AKMUBU

KbM Bcska JaTa Ha OTYMTAHC, prHaTa MnpeucHABa JaJd Ca HAIWLIC MHAUKATOPU 3a 0663LI6HK3. 3a
BCHYKHU Heq)I/IHaHCOBI/I aKTHUBU. HeMaTGpI/IaJ'IHI/I AKTHUBU C HCONPCACIICH CPOK Ha IMOJIE3C€H XUBOT CC
ImpoBEpABaT 3a o6e3ueHKa CKETOAHO M BBB BCCKU Jpyr MOMCHT, aAKO CbhHICCTBYBAT TaKWBa
HWHAWKATOPH. I[pym HG(I)I/IHaHCOBI/I AKTUBU CC IIPOBEPABAT 3a 0663L{6HK8., KOrato cCpHIECTBYBAT
HWHAWKATOpH, Y€ OanaHcoBaTa MM CTOMHOCT MOKE Ja HC € Bb3CTaHOBHUMaA.

Ilonesen orcueom na amopmusupyemu akmueu

PBKOBOICTBOTO TIpepasriieka MOJIe3HUS KUBOT HA aMOPTU3UPYEMHU aKTHBHU B Kpas HA BCEKH OTYCTEH
nepuoa. JleWCTBUTETHUAT IMOJIE3€H )KMBOT MOXKE Jla C€ pa3indaBa OT HalpaBeHaTa OIEHKA MOpaaH
TEXHMYECKO M MOPAJHO M3xabsiBaHe, MPEIMMHO Ha MAaIIMHU W 000py/BaHEe, TPaHCIIOPTHH CPE/ICTBA,
KOMITIOTPH W TIPOTPaMHHU TIPOAYKTH.

Ilposuzuu

[IpoBH3KMKM Ce OTYMTAT, KOraTO BBH3HUKHE HACTOSIIO ChACOHO, KOHCTPYKTHBHO HJIM HOPMATHBHO
3aabJDKeHHE 3a ['pymara, B pe3yaTaT Ha MHHAIH CHOUTHS, KOTaTo c€ OYakBa Ja BH3HUKHAT U3XOISIIN
MapUYHU MMOTOLM 32 MOTacsIBaHe Ha 33aIbJKEHUETO U KOTaTO MOXKE IOCTAThbUHO TOYHO J1a C€ OIpenean
cymMaTa Ha CaMOTO 3aabbKeHue. lIpoBuU3MHUTE ce MpepasriexaaT OT PbKOBOJACTBOTO KBbM Kpas Ha
BCEKH OTYETEH MEPUOJ] U CTOWHOCTTA UM Ce KOPUTHpA, 32 JIa ce OTpa3u Hail-noOpaTa mpulIM3uTeHA
OLICHKA.

Obe3yenxa Ha 83eMaHUs
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HpI/I HU3roTBAHCTO HA TO3U q)HHaHCOB OTUYCT PBKOBOJACTBOTO, 6a31/1paH0 Ha MHUHAJ OIIUT € HaAIIpaBUJIO
HpI/I6J'II/ISI/ITeJ'IHa OIICHKAa Ha 0663HGHKaTa Ha TbProBCKUTC B3CMaHU.

06631487—!1(6! Ha mamepuainu 3anacu

B kpas Ha Bcska (hmHaHCOBa roAWHA JIpyKecTBaTa OT [ pymara M3BBPIIBAT Mperien Ha ChCTOSHUETO,
CpOKa Ha TOJHOCT W H3IOJI3BAEMOCTTAa HAa HAJMYHWTE MaTepHalHuTe 3amacu. [Ipu ycraHOBsBaHE Ha
3aracu, KOUTO ChJIbPXKAT MOTEHIMAIHA BEPOSATHOCT Ja HEe OBAAT pealiu3upaHy MO ChIECTBYBAIATa
UM OajaHCOBa CTOWHOCT B CJIENBAIllNTEe OTYETHH IMEPHOAM, IApYyKecTBaTa OT I'pymarta oOe3rneHsBaT
MaTepUaTHUTE 3aIacy IO HETHA peau3nupyemMa CTOMHOCT.

AKWZIO@pCKM U3duUcCierHus

IIpu ompenensiHe Ha ceramrHaTa CTOMHOCT Ha ABITOCPOYHHUTE 3aJBKEHUS KbM IE€pcoHala MpH
MICHCHOHUPAHE ca W3MOJI3BaHM BCSIKA TOAWHA W3YHCICHUS Ha cepTudUIMpaHn akTioepy, 0a3upaHu Ha
NPEANOJIOKEHU 32 CMBPTHOCT, TEMII Ha TEKy4ecTBO Ha MepcoHayia, OBbJEII0 HHUBO Ha PabOTHH
3a1y1aTi U JUCKOHTOB (akTop.

busnec kombunayuu

[Tpu mppBOHAYATHOTO UM NpPU3HABAHE aKTHBUTE W MACUBUTE HA MPUIOOMTHS OU3HEC ca BKIIOYCHU B
KOHCOJIWIUPAHUSI OTYET 3a (UHAHCOBOTO CBCTOSHHE C TSAXHATa CHpaBeiuBa CTOMHOCT. [lpu
W3YMCIISIBAHE HA CHpPaBEAMBaTa CTOMHOCT PHKOBOACTBOTO M3IION3BA OLEHKH HAa OBACLINTE MAPHUYHU
MOTOLIM ¥ JUCKOHTOBH (PaKTOpH, KOUTO 0Oaye Morar Jia ce pa3iindaBar OT NSHCTBUTECITHUTE PE3yaTaTH.
Bcuukn mpoMeHHM B OLICHKAaTa clieJ bPBOHAYATHOTO INpH3HAaBaHe OWXa ce OTpaswiid BBPXY
CTOWHOCTTA Ha pemyTalusITa.

2.3 O0001eHNe HA CHIECTBEHUTE CUCTOBOIHH MOJUTHKH
Cnenku B Uy:KIecTpaHHA BaJIyTa
DynKyuonanna eaayma u 6aiyma Ha RPEOCMAgsaHe

OtnenHuTe eneMeHTH Ha (PMHAHCOBUTE OTYETH Ha ['pymaTa ce oLeHsBAT BbB BallyTaTa Ha OCHOBHATa
UKOHOMHYECKA CPe/ia, B KOSITO MPEANIPHATHETO U3BHPIIBA JEHHOCTTA cH (“(DyHKIMOHAIHA BalyTa”).

I'opumHus GUHAHCOB OTYET € MPEACTABEH B XWJ. OBJIrapCKH JeBa, KOATO € (QYHKIHOHAIHA BAIyTa U
BaJlyTa Ha MpeJicTaBsHe. bbarapckusr neB e pukcupan kbM eBpoto (EUR), mocpencTBoM Mexannzma
Ha BaJIyTHHS ChBET, BbBesieH B PenyOnnka bbarapus ot 1 ssHyapu 1999 T

3a menMTe Ha BCEKW KOHCONHIMpAH (PMHAHCOB OTYET CE M3BBPIIBA MPEH3UUCICHHE HA BalyTara Ha
(UHAHCOBUTE OTYETH Ha JBIICPHUTE JPYKECTBA B 4YyKOWHA: OT (yHKIIMOHAJIHATa BalyTa Ha
CBHOTBETHOTO UY>KIECCTPaHHO IBIIEPHO JPYKECTBO BBB BadyTara Ha mpencrassHe (BGN), npuera B
KOHCOJIUANPAHUS (PUHAHCOB OTYET, KaTO:

a) BCHYKM AKTUBU U MACHBU CC MNMPCUZUYUCIIABAT B I'PYyIOBATa BaJlyTa IO 3aKIOYUTCIICH KypC Ha
MECTHATa BajlyTa CIIpAMO HESA KbM 31 JACKEMBPU;

0) BCHYKY MPUXOIHU U PA3XOHU MMO3UIINU C€ MPEHU3UUCIIBAT B TPYIOBATa BAlyTa IO CPEJIcH Kypc Ha
MECTHaTa BajlyTa CIIPSMO HES 3a IEPUOJIAa HA OTYETA;

Penyranusara ¥ KOPEKLIMUTE [0 CHPaBEAJIMBUA CTOMHOCTH, BB3HMKHAJIM 0pU MpHI00MBaHE Ha
3aIrPaHUYHO (YYKJECTPAHHO) APYKECTBO CE€ TPETUPAT AHAJIOTMYHO KAKTO aKTHBHUTE U MACUBUTE Ha
TOBa JAPYKECTBO U C€ MPEU3UUCIIABAT BB BAlyTaTa Ha MPEJCTaBsIHE MO 3aKIIOYUTENICH KypC.
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Coenku u canoa

Crenkute B 4yXIeCTpaHHA BallyTa ce TpaHC(QOPMHUPAT BbB (DYHKIIMOHATHA BallyTa, KaTO CE€ MpHiiara
ouIMaTHUS KYpC 32 ChOTBETHUS JieH. [ledanOuTe u 3aryOuTe OT MPOMSIHA BbB BAIyTHUTE KypCOBE,
BB3HUKHAJIHU B PE3yJITaT Ha pa3IUIAIIaHUA IO CACIKU B UyKJIeCTpaHHA BallyTa, KAKTO U OT MPEOIICHKA
0 3aKJIIOYMTENICH BalyTeH KypC Ha ACHOMHHHPAHHUTE B UyXKJIECTpaHHA BallyTa aKTUBU W MACHBH CE
MIPU3HABAT B OTYETA 32 TOXOJIUTE.

MoHeTapHUTE aKTUBH U MTACHBH B UYKJECTPaHHA BAJIyTa C€ OTUYMUTAT IO 3aKirounTeneH Kypc Ha bBHB
KbM JlaTaTa Ha OanaHca.

I/IMOTI/I, MAaIIMHU U CbOPBKCHUSA

HNmotuTe, MallMHUTE ¥ CHOPBKCHHATA CE OTYMUTAT ITBPBOHAYAIHO IO IICHA HAa MPHUI0OMBAaHE,
BKJIFOYBAIIA IMOKYITHATA 1[€HA, BKIIFOUUTEITHO MUTA U HEBH3CTAHOBUMU JaHBIIH, KAKTO U BCUYKU MPEKH
pa3xou, HeoOXOAMMH 32 TIPUBEKIAHETO Ha aKTUBA B HACTOSIIUS MY BH U MECTOHAXOXK/ICHHE.

IlocnenBamoro oOlEHsSBaHE Ha HUMOTH, MAalIMHM W CHOPBKEHHA C€ W3BBpIIBAa IO IIeHAa Ha
npuaoOuBaHe, HaMaJeHa C HATPYNaHUTE aMOPTU3ALMH U €BEeHTYaIHUTE 3aryOH OT 00€3LeHKA.

AKTUBUTE C€ aMOpTH3MpaT OT JaTaTa Ha NOpPUAOOMBAaHE WM BBBEXKIAaHE B EKCIUIOATAIIHA.
AMopTH3alusATa ce HauuclsABa Ha 0aza Ha JIMHEWHWS METOJA BBPXY OIICHEHHs IOJIe3eH >KUBOT Ha
AKTUBHTE, C 1] paslpeelsiHe Ha Pa3iuKaTa MEXIy OallaHCOBaTa CTOMHOCT M OCTaTbhbuHATa CTOWHOCT
BBPXY IOJIE3HUS )KUBOT Ha aKTUBUTE, KAKTO CJIE/BA!

e (OOGopyzaBaHE U ChbOPBKEHUS 3.3 roguHu
e KommoTpu 2 TOOAUHU
e ABTOMOOWIHN 5 roguHu
e CTOMaHCKU UHBEHTAp 6.7 roauHn

OcraTbyHaTa CTOHHOCT U TOJIC3HUS KUBOT Ha aKTUBUTE C€ MPEPa3riICkKIAT, U aKO € HEOOX0IUMO, Ce
MPaBT ChOTBETHU KOPEKIIMU KbM BCSIKA JlaTa Ha U3rOTBsHE Ha (DMHAHCOBHS OTYET.

Koraro OamaHcoBaTa CTOMHOCT € IIO—BHCOKa OT BH3CTAaHOBMMAaTa CTOMHOCT, IBITOTPAaWHUST
MaTepualeH aKTUB Ce OTYMTA 110 HeroBaTa Bh3CTaHOBUMA CTOHHOCT.

[Teuan6ute u 3aryOUTe OT OTIIMCBAHE HA AKTHBUTE CE OMPECIIAT, KATO C€ ChIIOCTABST MOCTHIICHUATA
¢ 0anaHcoBaTa CTOMHOCT U CE€ OTYUTAT B OTUETA 32 BCEOOXBATHUS TOXO/I.

HemaTtepuainu akTuBH
Ilpozpamuu npodykmu

IIporpamMHu NpoAYKTH C€ OTUUTAT MO UCTOPUUECKA CTOUHOCT. Te ce aMOpTHU3UpPAT MO JUHEUHUS METOJ
3a CPOK OT 2 TOJWHHU.

O0e3nenka Ha He(MHAHCOBH AKTHBH

AKTI/IBI/I, KOHMTO UMAT HCOMPCACIJICH MOJIC3CH KUBOT HEC CC aMOPTHU3HPAT, a CC IPOBCPABAT 3a 06€3HCHKa
Ha roJuiiHa Oaza. AKTI/IBI/I, KOUTO CC aMOPTHU3HPAT, CC NPCTIICIKAAT 3a HAJTTMINC HaA 06C3LICHK8., Korarto

20

Konconuoupan gpunancose omuem xom 31 mapm 2016 2.



CITUAJIA AT

HOACHUTEJHU BEJEXKNU KbM KOHCOJIUAUPAHUA PUHAHCOB OTUET
Ko™ 31 mapr 2016r.

ca Ha JUIe CHOUTHS WIIM UMa IPOMSHA B 0OCTOSTEINICTBATA, ITOACKA3BaIly, Ye¢ OagaHcoBaTa CTOHHOCT
Ha aKTHBUTE HE € Bh3CTaHOBUMA. 3a 3ary0a oT 00e3IIeHKa Ce MPU3HaBa CyMaTa, C KOsTo OaimaHcoBaTa
CTOMHOCT HAJXBHPJIs BH3CTAHOBUMATA.

Bb3cranoBumara CTOMHOCT € MO-BUCOKATa OT HETHATA MPOAaKHa CTOMHOCT U CTOMHOCTTA B YHOTpeoa.
3a ;ga ce ompenenu CTOMHOCTTa B yHmoTpeda, akTUBHTE CE€ TPyNUpaT B Hal-MaJKUTE BB3MOXKHHU
pasrpaHUYMM{ EIMHWIM, TEeHepHpaliyd MapudHu norond. HedwHAHCOBM aKTUBU pPAa3NAYHU OT
MTOJIO’KUTEITHA PeITyTallvsl, KOUTO MOJIEKAT Ha 00e3IeHKa, ce TPEeryiek1aT 3a HaJIudre Ha IPU3HAIH 3a
HEOO0XOIUMOCTTa OT 00e3LeHKa KbM BCsIKa OTYETHA JaTa.

KbM Besika OanaHcoBa Jara 3a 00€31[CHEHUTE B MIPEAXOAHU TIEPUOIH HE(HUHAHCOBU aKTHUBH, PA3IHYHU
OT TMOJIOKUTETHATA THPrOBCKA PEIMyTallMs C€ M3BBPIIBA MPErJIe] 3a CBCHTYATHO PEHHTErPUpaHEe Ha
3aryouTe OT 00€3IICHKA.

3a Hy)KAWUTE Ha TecTa 3a 00e3leHKa aKTUBUTE ca TPYIUPaHN Ha HAll-HUCKUTE HUBA, 32 KOUTO MOXE Jia
ce HICHTUHUINPA eANHNUIIA TeHepUpAaIlla TAPHYHH MTOTOLH.

Marepuasnnu 3anacu

MarteprananTe 3amacy BKIFOYBAT MaTepHAIId U CTOKA. B cebecTOMHOCTTa HAa MaTepHAITHUTE 3aI1acy ce
BKJIIOYBAT JUPEKTHUTE PA3XOAM IO 3aKyIyBaHETO WM MPOU3BOJACTBOTO UM, MpepaboTkara U APYrH
MPEeKN pPa3Xxold, CBbP3aHU C JocTaBKata MM. KbM Kpas Ha BCEKHM OTUYETEH MEpHOJ| MaTepUaIHUTE
3aI1acy ce OLEHsBAT II0 II0-HUCKATa OT ce0ECTOMHOCTTAa UM U TAXHATa HETHA peaau3upyeMa CTOHHOCT.
Cymara Ha Bcsika 00e3lieHKa Ha MaTepHaJHMUTE 3alacH 10 HETHaTa MM peaqu3upyeMa CTOWHOCT ce
IpU3HaBa KaTo Pa3xoj 3a eprojia Ha 00e3leHKaTa.

Hernara peainn3npyema CTOHMHOCT MNpeaACTaBjIsiBa OYaKBaHaTa IIPOAdaKHA II€CHA Ha MATCPUAIIHUTC
3aracy, HaMaJICHa ¢ OUaKBAHUTEC PA3X0/U 34 JOBBPUIBAHE U npoL[a>i<6a.

[Tpu ynorpebara (mpoaaxoaTa) Ha MaTepHa Il U CTOKH C€ M3IMOJI3Ba METOIBT HA CPETHO-TIpETErIeHaTa
1eHa (cedbecToiHOCT).

IIpn nponaxx6a Ha MaTepUAIHUTE 3alacH TsAXHATa OaJaHCOBAa CTOMHOCT ce MPH3HABa KAaTO Pa3Xxoj B
nepuoja, B KOWTO € MPU3HAT ChOTBETHUS IPUXOL.

Penyrauus

Penyranusara npencTaBisiBa ObACIIATE WKOHOMHYECKHM IOJI3W, MPOU3THYAIU OT JPYrd aKTHBH,
npugIo0UTH B OM3HEC KOMOHWHAIMS, KOMTO HE Ca WHAMBHUIYaJHO HACHTUQUIMPAHU W IMPU3HATH
OTJEITHO.

Penyranusra ce npu3HaBa clied ONpEAesHE Ha BCUYKH Pa3rpaHUYMMM HEMAaTepPHAIHW aKTHUBH. Ts
MPEJICTaR/IsIBA HAJBHIICHUETO HA IIeHATa Ha MpUA0OMBaHE (IPEIOCTABEHOTO Bb3HAIPaXICHHE) HaJ
CIpaBeUIMBaTa CTOWHOCT Ha Jiena Ha ['pynata B HETHUTE pa3rpaHUYMMH aKTHBH Ha MPHIO0OUTOTO
JIPY’KECTBO KbM JaTaTa Ha mpujaoOuBaHeTo (OM3Hec komOWHaImsATa). B KOHCONMMaupaHusi (GUHAHCOB
OTYET TS TBPBOHAYAIIHO CE OIICHSIBA IO IIeHA Ha MpUA0OHBaHe (CE0ECTOMHOCT), a TOCIEABAIIO - 10
IleHa Ha TpHU00MBaHE MUHYC HATPYIIAHUTE 3aryon oT 00e31eHKH. PenyranusaTa He ce aMOpTU3Upa.

Penyranusara, BB3HMKHaAJA TpW TNPUAOOMBAHE HA MABILIEPHO TMPENNPHUATAE CE€ TMPEICTaBs B
KOHCOJIMIUPAHUS OTYET 32 (GPUHAHCOBOTO CHCTOSTHHE KbM IpyliaTa Ha “HeMaTepUaTHUTE aKTHBH .

3a menuTe Ha TecTa 3a 00E3IEHKa PeIyTaluATa Ce pa3npeaess KbM BCAKA eHa eIUHHIIA, TeHepupaIia
napuyHu moTouy Ha ['pymara (MM Tpyma OT €IWHUWIM, TeHepUpallyd MapudHH MOTOIM), KOATO Ce
OYaKBa Jla UMa IMOJI3H OT OM3HEC KOMOMHAIIMATA, HE3aBHCUMO OT TOBa Jalld APYTH aKTUBU WIIN AaCHBH
Ha TIPUA00UTOTO APYKECTBO Ca Pa3NpPeICTICHH KbM T€3U CIUHHUIIH.
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3aryOute OT 00e3lleHKa Ha peryTalus Ce MPEACTAaBIT B KOHCOJNUIAMPAHUS OTYET 32 BCEOOXBATHUS
noxon (B mevyanbara wim 3arybara 3a roJuHata) KbM IMO3UIMATA “pa3Xxou 32 aMOPTH3AIH .

bu3znec xkoMOMHAIIMH

IIpn nmpunobuBane Ha IBIIEPHO APYKECTBO (TpeanpusitTue) ot I'pynaTa mpu OM3HEC-KOMOWHAINH Ce
W3IIOJI3BA METOABT Ha MpumoduBaHe (MOKYNMKO-Tpomaxoa). I[IpexBBpiaeHOTO BBh3HATpaKIEeHUE
BKIIIOYBA CIpaBeUIMBaTa CTOMHOCT KbM JlaTaTa Ha pa3MsHAaTa Ha MPEJAOCTABCHUTE aKTUBH,
BB3HUKHAIIUTE WM TIOSTH 3abJDKCHUS W HA W3JAJICHUTE WHCTPYMEHTH Ha COOCTBEH KamuTal OT
NpUA0OHMBAIIOTO JAPYXKECTBO, B 3aMsHa Ha TMOJy4aBAHETO HA KOHTPOJIA HAJ MPHIOOMBAHOTO
JIpy’kecTBO. Ts BKIIOYBA M CIIpaBeIIMBaTa CTOWHOCT Ha BCCKU aKTHB WJIU ITaCUB, KOMTO CE SBsIBa
pe3yiTaT OT CIopa3yMEHHE 3a BB3HArpakaeHue moj ycioBue. IIpekurte pa3xomu, CBBp3aHHU C
NpU0OUBaHETO, CE TIPU3HABAT KaTO TEKYIIH 3a MEePHOoJia, B KOMTO Te ca U3BHPIICHH, C U3KIIOUCHHE HA
pa3xoauTe 3a €EMHUCHA Ha OBJITOBU WJIM MHCTPYMCHTU Ha CO6CTBCHI/I$I KamnuTall, KOUTO C€ Npu3HaBaT
KaTO KOMIIOHCHT Ha CO6CTBCHI/IH KaluTal.

Bewukn mpumoOWTH pasrpaHUYMMU aKTUBH, IO€TH HACHBH W YCIOBHHTE (M3KPUCTAIHM3UPAIIN)
3abJDKEHNsT B OW3Hec-KOMOWHANuWATa, C€ OLEHSIBAT IIbPBOHAYANHO MO TAXHATAa CIIPaBeIIuBa
CTOMHOCT KBM JaraTa Ha pasMsHaTa. Bcesko mnpeBumieHne Ha cOopa OT MPEXBBPIEHOTO
BBb3HArpakJeHue (OLEHEHO IO CIpaBeUINBA CTOWHOCT), CyMaTa Ha HEKOHTPOJHMPALIOTO ydYacTHE B
npuA0OMBaHOTO MPEINPHUSITHE U, TIPU IpUA0OMBaHE HA €Talu, CIpaBeyInBaTa CTOWHOCT Ha JlaTata Ha
npuaoOHUBaHe Ha MO-PaHO MPUTEKABAHOTO KATIMUTAIOBO y4acTHe B MPHIOOMBAHOTO MPEAIIPHUSATHE, HAM
OpUIOOUTUTE pasTPaHUYMMHU aKTHBH M MOSTH ITaCHBH Ha MPHIOOMBAIOTO JPYKECTBO, CE TPETUPA U
NpU3HABa KaTo permyTanus. AKO IeTbT Ha MPUIOOMBAIIOTO APYKECTBO B CIIPaBeJIMBaTa CTOMHOCT Ha
HETHUTE NPUAOOWUTH pa3rpaHUYMMK aKTHUBH HaJBWIABa II€HaTa Ha TNpUaoOMBaHe Ha OwW3HEC-
KOMOMHAIMATA, TOBA NPEBUIIICHHE CE TIPH3HABA He3a0aBHO B KOHCOJHMIMPAHUS OTYET 3a JOXOANTE Ha
I'pymara B crarmara “nedanoOw/(3aryOm) oT mnpumoOuBaHe Ha/(0CBOOOXKIaBaHE OT) IBbIIEPHH
Jipy)ecTBa’.

duHAHCOBU aKTHBH

Kpenutn u B3eMaHus ca HEICpUBATUBHU (UHAHCOBH AKTHUBH C (UKCHPAHW WA YCTAaHOBUMH
IUTAIAHUS, KOUTO HE CE KOTHpPAT Ha aKTUBEH Maszap. Te ce OLEHsABAaT B KOHCONUAMPAHMS OTUET 3a
(DMHAHCOBOTO CBHCTOSHHME IO TAXHATa aMOPTH3HpYyeMa CTOMHOCT IpPU H3MOI3BAHETO HAa METOJa Ha
e(eKTHBHATA JIMXBA, HaMalleHa C HampaBeHa oOe3leHKa. Te3u aKTWBW ce BKIIOYBAT B rpyrara Ha
TEKyLIUTE aKTUBH, KOraTO MaTypUTEThT UM € B paMKUTe Ha 12 Mecela wid B 0OMYacH ONEpaTHBEH
LUKBJ HA CBOTBETHOTO APYKECTBO OT ['pymnara, a OcTaHaJINTE - KATO HETEKYIILIH.

T'prOBCKI/l B3¢cMaHusA

THproBckuTe B3eMaHMSA C€ MPH3HABAT ITbPBOHAYAIIHO 1O CIIPAaBEJIMBA IIEHA, a B IMOCIEACTBHE IO
aMOpTU3MpPaHa CTOMHOCT (KAaTo ce M3IO0JI3Ba METOAa Ha e(DeKTHUBHHMS JIMXBEH TPOIEHT), HAMaJleHa C
eBEHTYyaJIHa NMPOBH3H 32 00€3leHKa, OCHOBABAlla Ce Ha MpEerJie, U3BbPIIBAH OT PHKOBOACTBOTO, Ha
cajjaTa B Kpasi Ha BCEKH Mecell.

HpOBI/ISI/ISI 3a O6e3LICHKa CC IIpaBUu B cnyqaﬁ, 4C ChUICCTBYBaA 00CKTUBHO J0Ka3aTcjICTBO, 4YC prnaTa
HsAMa aa 6’1;,[[6 B CbCTOSAHHC 1A C’B6€p€ BCHUYKHU ABJDKUMU CYMH CBIVIACHO IIBPBOHAYAJIHUTE YCJIOBHUA 110
OTHOIICHUEC HAa CbOTBETHUA Pa3ycT.

3a WHAMKATOpPH HA HAIMYMETO HAa OCHOBAaHHWE 3a OOE3IEHKAa CE€ CYMTAT 3HAYMMU (PHHAHCOBU
3aTpyHEHMsI Ha KJIMCHT, OOSIBSBAaHE B HECHCTOSTEIHOCT, 3aKhCHEHNE B IUIAINIAHETO WM HEIUIallaHe
BpoOIIe. CymaTa Ha oOe3leHKaTa € pas3jidKkaTta MEKIy OajgaHcoBaTa M Bb3CTaHOBHMAaTa CTOHHOCT.
ITocnennara mpepcTaBisBa HACTOAIIATa CTOMHOCT HA MAPUYHUTE TIOTOLM, JUCKOHTHpaHa C
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e(eKTUBHUS JTUXBEH MPOIEHT. PasMephT Ha mMpoBH3WATa 3a o0Oe3leHKa Ce NMpH3HaBa B OTYETa 3a
noxoaute. Bzemanus ¢ mpocpoune mo-roiasiMo oT 360 aHu ce 00e31eHsBAT ¢ LsIaTa UM CTOWHOCT.

AKO B cliefiBaIl Ieproj cymMaTa Ha 3arybara oT o0e3IeHKa Hamallee W CIaJbT MOXE MO0 OOEKTHUBEH
HauyMH J]a Ce CBBPXKE ChC CHOUTHE, KOETO Bh3HMKBA, ClIE/l KaTo 00e3LEeHKaTa € MpU3HaTa, Ipeau ToBa
IpPU3HATHTE 3aryOu OT 00€3LEHKa ce Bb3CTAaHOBSBAT JI0 CTEINEHTA, 0 KOATO OalaHCcOBaTa CTOMHOCT Ha
aKTHBa HE TMIPEBUIABa HEroBaTa aMOPTU3MpaHAa CTOMHOCT KbM JlaTaTa Ha BbH3CTAHOBSBAHE.
Br3cranoBsiBaHeTO Ha 3ary0baTa OT 00e3IeHKa ce TPU3HaBa B Mevandara Wiv 3aryoara.

JINXBOHOCHM 32eMH M PYI'H MpeocTaBeHH (PUHAHCOBH pecypcH

Bcuuku 3aemMu W Apyru npefocTaBeHH (PUHAHCOBH PECYpPCH €€ MPEICTaBAT MTbPBOHAYAIHO IO
cebecToiHOCT (HOMHHAIHA CyMa), KOSTO ce MIprUeMa 3a CIIpaBeJInBa CTOMHOCT Ha MPEJOCTaBEHOTO T10
c/eNKaTa, HETHO OT MPEKHUTE pa3Xojd, CBhP3aHM C TEe3M 3aeMH W mpenoctaBeHH pecypcu. Cren
IIbPBOHAYAJIHOTO WM IIpU3HABAaHE, JIMXBOHOCHUTE 3ac€MM U Jpyrd [PEIOCTaBEHU PECYPCH,
MOCJICABAIIO CE OLCHSABAT U MPEICTaBAT B KOHCOJUAMPAHHUS (UHAHCOB OTYET MO aMOPTH3UpyeMa
CTOWHOCT, OIpeJelicHa 4Ype3 MpujaraHe Ha MeToja Ha e(eKTHBHATA JMXBa. AMOpPTHU3UpyeMaTa
CTOWHOCT € M3YMCIicHa KaTO ca B3ETH MPEIBUJ BCHUYKH BHJIOBE TAKCH, KOMUCHOHHH W JIPYTH CYMH,
acolMHpaHu ¢ Te3W 3aeMu. llewambure W 3aryOuTe ce MpU3HABAT B KOHCONHUIMPAHHS OTYET 3a
BceoOXBaTHHS J0X0f (B medambara wid 3arydara 3a ToauMHATa) Karo (PMHAHCOBH MPUXOAN (JIMXBH)
WIN pa3XxoIu Mpe3 MepHoja Ha aMOPTH3aIs WM KOraTO B3eMaHHATa €€ TOracsT, OTHHINAT WU
pemyuupar.

ITapuyHu cpeacTBa M NAPUYHU eKBHBAJIEHTH

[MapuyHuTe CcpeacTBa U MapUYHU CKBUBAJICHTH BKIIOYBAT Mapu B Opod W Map Mo OaHKOBH CMETKH
JIPYTH BHCOKO JIMKBUJHH KPaTKOCPOYHM WMHBECTHIIMM C ITbPBOHAYAJIEH MaaeX OT 3 Mecena M Io-
MAJIKO.

P®uHAHCOBHU NACHUBH U HHCTPYMEHTH HA COOCTBEHHS KANUTAJ

I'pynara knacuduipa JBITOBH WHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEH KamuTajl WM Karo
(MHAHCOBU 3aIbJDKEHUS] WM KaTo COOCTBEH KaluTall B 3aBUCHMOCT OT CHIIHOCTTA M YCJIOBHSTA B
JIOTOBOPA CbC CbOTBETHUS KOHTPAreHT OTHOCHO T€3U UHCTPYMEHTH.

CoOcTBeH KanuTAaj, pe3epBy U TUBHICHTH

Wznanennte 0OMKHOBEHU akIUU ca KIacH(UIMPaHU KaTo aKIIMOHEPEH KalUTal, KOUTO € Mpe/CTaBeH
M0 HOMHUHAJTHATa CH CTOWHOCT CBHIJIACHO CHACOHOTO pelieHue 3a peructparus Ha JpyKecTBOTO-
Malka.

CIIMAN Al e akIMOHEPHO IPYKECTBO M € 3aIBJDKEHO Ja PErucTpupa B THPrOBCKHUS PETUCTHP
OIpeJieJIeH pa3Mep Ha aKLMOHEPEeH KaluTaj, KOWTO Ja CIyKM KaTo o0e3leueHue Ha KpeaIuTopuTe Ha
[pyxecTBoTO-MaliKa 3a M3IIbJIHEHNE HA TEXHUTE B3EMaHUs KbM HETO.

prmeCTBOTO—MafIKa OTYHTA AKIMUOHCPHUA CHU KaIllMTaJl 10 HOMHWHAaJIHA CTOMHOCT Ha PETUCTPUPAHHUTE
AKIUH.

CeritacHO W3UCKBaHUsATa Ha TBHProBckus 3aKkoH W npueTus Ycrae, JpyxkecTBoTo-Maiika oOpasyBa

¢doun PesepBeH, koiiTo HaOupa CpeICTBA OT CIEAHUTE H3TOYHHIIH:

— OrmpeneneHa OT €THOMYHUS COOCTBEHHK HA KallMTalla 9acT OT revyanodarta, HO He IMO-MaJIKO OT
1/10, nokaro cpencreata BbB (honma gocturHat 1/10 ot kanuTana;

- CpencrBara, IOJyYeHH HaJ HOMMHAJIHATa CTOHHOCT Ha AaKIUUTe W OOJUTalliuTe IpH
M3IaBaHETO UM;
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- I[pyrn HU3TOYHHIH 110 pEHICHNE HA CAHOJINYHUA COOCTBEHHK Ha KaIuTaja.

CpenctBara Ha ¢pona PezepBeH Morar a ce U3M03BaT camo 3a:

- [MokpuBaHe Ha rojuiHAaTA 3ary0a;

- [MokpuBaHe Ha 3ary0u OT MUHAIH T'OJINHHY;

- Korato cpeactata ot dhona Pesepsen HaaxpbpiaT 1/10 oT kxammrana, MO-TOJIEMHUAT pa3Mep
Moe Jja ObJie N3MONI3BaH U 32 YBEJIIMYaBaHE HA KalMTala.

HpCMHﬁHHTe PE3CPBU BKIIKOUBAT IMIPEMUHU, TOJTYUYCHU IIPU EMUTUPAHCTO HaA coOcTBeH KanuTal. Beuukn
pa3xoau 1o CACIKH, CBbpP3aHU C EMUTHUPAHEC Ha aAKIUH Ca MNPUCIIaJJHATU OT BHECCCHUA KalluTall, HETHO
OT JaHBbYHU 00JTEeKYCHUSI.

Hepasnpenenenara nedan0a BKIIOYBA TEKyIIUs (PUHAHCOB pe3yiTaT M HATPyHaHHTE Me4aaOu OT
MIPEIXOIHY TOJUHY U HETIOKPUTH 3ary0H OT MPEAXOIHU TOINHHU.

PasnpenencHrero Ha MTUBUICHTH CE MPU3HABA KATO 3aIbJDKCHUE BbB (DMHAHCOBHUTE OTUYETH B IIEPHUO/IA,
B KOUTO € 0JJ00pEeHO OT COOCTBEHUITHTE.

PUHAHCOBH MACUBH

DuHAHCOBUTE ITACUBH Ha prnaTa BKJIIOUBAT OAaHKOBHU 34a€MH, TbPIrOBCKHU W APYTH 3aABJDKCHUSA U
3abJDKCHHS 110 JIMSUHI'OBU JOT'OBOPU.

DUHAHCOBUTE MACHUBU C€ IPHU3HABAT, KOraTO CBUIECTBYBA AOTOBOPHO 3aIbJDKEHUE 3a IUIAIaHE Ha
Napu4Hd CyMU WM JAPYr (GUHAHCOB aKTHB Ha JAPYro MPENpHUsITHE WM JOTOBOPHO 3aJbIDKCHHE 3a
pasmsiHa Ha (pUHAHCOBM MHCTPYMEHTH C JPYro NPENnpusATHe NPH NOTEHIHUAIHO HEOIArompHUsITHU
YCIJIOBHSL.

DuHaHCOBUTE MACHBH CE€ OIICHSBAT IIOCJICIABAILO IO aMOpTU3rpaHa CTOﬁHOCT, KaTo C€ H3II0JI3Ba
METOABT HA eq)eKTHBHaTa JIMXBa.

T'bpl"OBCKI/I 3AABbJKCHUA

THproBeckuTe 3aAbIDKEHUS ca 3abJDKCHHS 3a 3aIulalllaHe Ha CTOKH WIIM YCIIYTH, KOWTO ca Owim
MPUI00OUTH OT TOCTABUUIM B OOMYAMHMS XOJI Ha CTONAHCKATa JIEHHOCT. ThProBCKUTE 3aIBJIKSHHUS CE
KJIAaCU(HUIMPAT KAaTO TEKYIIH 33aIbJKCHHS, aKO IUIAIIAHETO € IB/DKMMO B PAMKUTE HA €HA T'OZMHA
WM TTO-MaJIKO (WIJTH HOPMAITHUS IIUKBJI HA CTOMAHCKATa JAEHHOCT € TIO-ABJIBT), aKO CIIyJasT He € TaKbB,
T€ CE NPEICTABAT KATO HETEKYIIU 33 bIKCHUSL.

T’I)pFOBCKI/ITe 3aAbJDKCHHA CC MPU3HABAaT IbPBOHAYAIHO I10 CIIpaBE€AJIMBa II€HA, 4 B IMMOCJIICACTBUEC I10
aMOpTU3UpaHa CTOMHOCT KaTO CE M3M0JI3Ba METOJA Ha e(i)eKTI/IBHI/IH JINXBCH IMPOLCHT.

JINXBOHOCHH 3a€MH U APYIrd NPpUBJICYCHHA (l)](lHaHCOBI/l pecypeu

B xoHcomuaupanusi GUHAHCOB OTYET BCUYKW 3a€MU WM JPYTH MPHUBICYCHU (DUHAHCOBH PECYPCH Ce
NPEJICTaBAT ITHPBOHAYAIHO MO0 ce0eCTOMHOCT (HOMHHAIHA CyMa), KOSITO Ce NMpHEeMa 3a CIIpaBeinBa
CTOWHOCT Ha TOJYYEHOTO IO CJeJKaTa, HETHO OT IMPEKUTE pPa3XOld, CBBP3aHU C TE3U 3aeMH H
npuBliedeHn pecypcu. Ciel MThPBOHAYATHOTO MM TPU3HABAaHE, JUXBOHOCHUTE 3aeMU W JIPYTH
MIPUBJIICYCHU PECYPCH, MOCJCABAIIO CE OICHIBAT M MPEACTABAT B KOHCOJUAMPAHHUS (PUHAHCOB OTYET
10 aMOpPTH3HpyeMa CTOWHOCT, OIpeJelieHa upe3 IMpujiaraHe Ha MeToja Ha eeKTHBHATa JUXBA.
AMopTu3upyemMaTa CTOMHOCT € U3YHMCIIEHA KaTo ca B3ETH IIPEIBU]] BCHUKH BUIOBE TAKCH, KOMICHOHHU
W APYTH Pa3XOJHd, BKJI. IMCKOHT WJIU TPEMUs, aCOLMHMpaHH Cc Te3u 3aeMu. lledanOute u 3arybute ce
MPU3HABaT B KOHCOJNIMIWPAHHS OTYET 3a BCeoOXBaTHWA n0oXoj (B Iewyanbara wiau 3arybara 3a
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roAWHATa) KaTo (MHAHCOBHM NMPUXOIN WIHM pa3xonu (JIMXBU) Mpe3 IepHoja Ha aMOPTH3AIUATA FITH
KOTaTo 3aIbJDKEHUATA C€ OTIHINAT WU PEAYIIUPAT.

JIM3uHr
Dunancos 1u3uH2
I'pynama xamo nuszunzononyuamen

OUHAHCOBUAT JIM3WHT, MPU KOWUTO ce TpaHcdepupa KbM ['pynarta chllecTBEHaTa YacT OT BCHYKH
PHCKOBE U CTOTAHCKH TIOJ3H, MPOU3THYAINN OT COOCTBEHOCTTA BBPXY aKTHBA MO/ (PUHAHCOB JIU3UHT,
Ce KamnuTajau3upa B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHUE HA JIM3MHTOIONYYATENsI KaTO CE MPEICTaBs
KaToO MMOTH, MAlTMHK ¥ 00OpYyJBaHE IO JIM3UHT 110 IleHa Ha He3abaBHA IMpojaxda WM ako € Io-
HHCKa - II0 CErallHaTa CTOMHOCT Ha MUHHMAJIHUTE JIM3MHIOBH IUIaliaHusd. JIM3MHrOBHTE ILIAIaHUs
CBHABPKAT B OINPEACICHO ChOTHOIIECHUE (DMHAHCOBHS Pa3Xo] (JIMXBara) W MPHUIAJaIlaTta ce 4acT OT
JIM3UHTOBOTO 3aJb/DKCHHE (TJAaBHHIA), Taka Y€ Ja CE IMOCTHTHE IOCTOSIHCH JIMXBEH NPOICHT 3a
ocTaBallaTa HeW3IIaTeHa YacT OT TJIABHHUIATA MO JIM3MHTOBOTO 3aJbDKeHHE. JINXBEHUTE Pa3XoH ce
BKITFOYBAT B KOHCOJMIUPAHUS OTYET 32 BCEOOXBATHHS TOXO (B TedanOaTa Witk 3arydara 3a TOAMHATA)
KaTo “(MHAHCOBHU pa3xoan” - TMXBa, Ha 0a3a eeKTUBEH JTMXBEH MPOIICHT.

[Tpunobuture noa GUHAHCOB JIU3MHI AKTUBU CE aMOPTU3UPAT Ha 0a3a MOJIE3HUS KUBOT Ha aKTHUBA U B
paMKUTE Ha JIU3HUHTOBUSI CPOK.

Onepamueen JIU3UHZ

prnama Kamo siu3urnzonoayuameli

JIM3uHT, TpU KOWTO HaeMOJATeNAT MPOIBbIDKaBa Jla NMPUTEKaBa ChHIUIECTBEHATa 4YacT OT BCHUYKH
PHCKOBE W CTOIMAHCKH M3TOJIM OT COOCTBEHOCTTa BBPXY JaJCHUS aKTHB CE KIACUPHUIMpPa KaTo
orepatuBeH JU3HHT. llopagu ToBa akTHBBT HE CE BKIIIOYBA B OTYETa 332 ()MHAHCOBOTO CHCTOSHHE Ha
JIM3UHIONIOIYy4aTels.

[TnamanusiTa BbB BPbh3Ka C ONEPATHBHUS JIM3WHT C€ TPU3HABAT KATO Pa3XOJd B KOHCOJIHMIUPAHHUS
OTUeT 3a BceoOXBaTHUS J0x0[ (B meyanbaTa wiv 3ary0aTa 3a rogdHaTa) Ha 0aza JIMHEEH METO]| 3a
MEepPUO/Ia Ha JIN3UHTA,

I'pynama xamo nuszunzooamen

HaeMOI[aTeHHT Ipoab/KaBa Ja MpUTCKaBa CbIIECTBCHA YaCT OT BCUYKU PUCKOBE U CTOIMAHCKU U3Ir0 AN
OT COOCTBEHOCTTA BBpPXY AaJCHUS AKTHUB. Hopa;u/l TOBa TO3W AKTUB MPOAbJIKaBa J1a € BKIIIOYCH B
CbCTaBa Ha HCTOBUTC HMMOTH, U MalllMHHU H 06opyz[BaHe KaTO aMopTu3anusaTa My 3a Iepuoaa ce
BKJIFOYBA B TCKYIIUTE Pa3xoJau Ha JIM3UHTOAATECIIA.

[IpuxoxsT OT HaeMu OT ONEpaTHUBEH JIM3MHI Ce TpU3HABa Ha Oa3aTa Ha IMHEHHHS METOJ B
MPOABIDKEHUE Ha CPOKa HAa ChOTBETHHUS JIM3UHT. [IbpBOHAuYaqHO HaANpaBEeHUTE MPEKU Pa3XoJu BbB
BpBb3Ka C JIOTOBAPSHETO M YPEKIAHETO HAa OMEPATHBHHS JIM3WHT, ce 100aBIT KbM OamaHcoBaTa
CTOWHOCT Ha OT/A3JCHUTE aKTUBU WM CE€ NMPU3HABAT HA 0a3ara Ha JIMHEHHHUS METOJ| B MPOIBJDKEHHUE Ha
CpOKa Ha JIM3HHTA.

Jdanbum
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JBIDKUMHUTE JaHBILN CE U3YHUCIIBAT B CHOTBETCTBHE C OBJIrapCKOTO 3aKOHOIATEICTBO, KATO CE OTYUTA
e()eKTHT Ha TEKYIIMTE JAHBIM U OTCPOUYCHUTE AaHbIM. HomMuHamHaTa nanpuHa ctaBka 3a 2015 r. e
10%.

TekymuTe TaHBIM BbPXY Ie4adaTa ce M3YUCIABAT Ha Oa3a obnaraecMma medanba 3a JaHBYHU IICIIH,
KaTo 3a TOoBa (PMHAHCOBHAT pe3yJNTaT ce NpeoOpasyBa B CHOTBETCTBUE C OBJITApCKOTO JaHBYHO
3aKOHOAATENICTBO.

JlanbuHuAT e(heKT, CBbP3aH ChC CIACIKH U CHOUTHSI, OTYSTCHHU KAaTO MPUXOJAU WIN Pa3XOJH, ChIIO CE
OTYHATAa B OTYETa 3a BCeOOXBAaTHUA M0XOA. JaHBUYHUAT e(eKT, CBBp3aH ChC CHCIKH W CHOUTHS,
OTYETCHU JUPEKTHO B COOCTBEHMS KaITUTa, CBHITIO C€ OTHACS TUPEKTHO B COOCTBEHUS KaITUTAJ.

OTcpoyeHUTE NaHBIM CE W3YHMCIABAT 32 BCHUKM BPEMEHHHU PA3MKUA MEXIy JaHbYHATA OCHOBA Ha
aKTHBUTE M NACHBUTE M TIXHATa MPEHOCHA CTOWHOCT KBbM JaTara Ha (PUHAHCOBHS OTYET, KaToO ce
U3M0J13Ba OallaHCOBUSAT METOA. 3a OIpeNesisiHE Ha OTCPOUCHUTE JAHBIM Ca U3MOI3BAHH JaHBYHUTE
CTaBKH, OYaKBaHHU /1a ObAaT eEeKTUBHH NPU TAXHOTO OBJACHIO pean3nupaHe.

OtcpoueHNTE TaHBYHM MACHBH CE OTYMTAT 33 BCHYKH BPEMEHHH Pa3JIMKH, MOIJICKAIIM HA JaHBUYHO
o0iaraHe, OCBeH B CIly4auTe, KOTaTo Bb3HUKBAT OT IIbPBOHAYATHOTO OTYWTAHE HA AKTUB WJIM IACHB
IpH ceJKa, KOATO KbM MOMEHTA Ha U3BBPIIBAHE HE /1aBa OTPAKEHHE HUTO Ha CYCTOBOAHATA, HUTO HA
JMaHbYHATA Mevanda uin 3aryoa.

OTcpoueHUTE TaHPYHU aKTUBU C€ OTUYMTAT 32 BCUYKHU BPEMEHHHU Pa3JINKH, TOJJICKAIN Ha MPUCTIaTaHe
JIO CTETIEHTA, JT0 KOSITO € BEPOSTHO Ja MMa Objema odnaraemMa nedanda, Cpemry KOsTO aKTHBHTE Ja Ce
peanusupar.

Jloxoau HA HaeTH JTULA
Kpamxkocpounu 0oxoou

KpatkocpouHute T0X0/IH 32 HAeTHs TIEpCOHAI 0] HopMaTa Ha Bh3HATPAXKACHUS, OOHYCH M COIUAITHU
JIOTJIAINAHUS U TPUIO0MBKU (M3UCKYyeMH 3a ypeXjJaHe B paMKUTe Ha 12 Mecema ciex Kpas Ha
nepuoja, B KOUTO MEPCOHATBT € TIONOXKWI TPY/J 33 TSIX MM € U3IIBJIHUI HEOOXOJIMMHUTE YCIOBUS) CE
MPU3HABAT KAaTO Pa3XoJi B OTYETa 33 BCEOOXBATHUS JI0XOJ (B mevandara Wid 3arydarta 3a rofuHaTa),
ocBeH ako najeH MCOO He u3HMCKBa Ta3u CyMa Jla ce KaluTaIn3upa B ce0ECTOMHOCTTA Ha OTpeieIIeH
AKTHUB, 3a II€puoja, B KOMTO € MOJ0XKEH TPYABT 3a TAX I/I/I/IHI/I Ca U3I'bJIHCHU U3HUCKBAHUsATA 34 TAXHOTO
MOJy4YaBaHe, W KaTO TEKYIIO 3aJbDKeHUE (CJe[ TPHCIajaHe Ha BCHUYKH TUIATCHH BEYe CYMHU U
noJiaraiy ce yAPbKKH) B pa3Mep Ha HEAMCKOHTHPAHATA UM CyMa.

KbM nmaTaTa Ha BCEKM KOHCOJIMIUpaH (UHAHCOB OTUET ApYy)KecTBaTa OT ['pymara mpaBsT OlleHKA Ha
cyMmaTa Ha OYaKBaHUTE Pa3XxOJld MO HATPYNBALIUTE C€ KOMIICHCUPYEMHU OTIIYCKU, KOSITO CE OYaKBa Ja
Oblle M3IIaTeHa KaTO pPEe3yliTaT OT HEW3IOJI3BAaHOTO MPaBO HAa HATpyHaH OTIMycK. B omeHkara ce
BKJTFOYBAT TMPHUOIM3HUTETHATA MPEICHKA 3a CYMHTE 3a CAMHTE BBH3HATPAKICHUS W HA BHOCKUTE II0
3aJIBJDKUTEITHOTO OOIIECTBEHO M 3[PAaBHO OCHTYPSIBAHE, KOUTO PabOTOAATENST JBIDKA BHPXY TE3U
CyMHU.

Jloxoou npu nencuonupane (nianoee ¢ OepuHupanu 00xoou)

CernacHo Kojekca Ha Tpylna TpW TpeKpaTsBaHe Ha TPYAOBOTO TPABOOTHOIICHUE, CIE] KaTo
pabOTHUKBT WIIM CIYXKHTENSAT € NPWIOOMI NMpaBO Ha IMEHCHS 3a OCHTYPHUTENEH CTaX W Bbh3pacT,
I'pymara e 3agbiokeHa Jla My U3IDIATH OOE3IIETEHHWE B JIBYKPaTeH pa3Mep Ha OpPYyTHOTO MECEYHO
TPYZOBO Bb3HArpaKJCHHE KbM JaTaTa Ha IpeKpaTsIBaHe Ha TPYIOBOTO IPABOOTHOIICHHE. B cirydai,
ye pabOTHUKBT WU CIYKUTEIAT € paboTwn B I'pymara mpe3 mocinegaure 10 rogwHu, pa3MepbT Ha
00e3IIETCHUETO Bh3IIN3a Ha IECTMECEYHHS pa3Mep Ha OPYTHOTO My TPYJOBO Bbh3HATPaXKICHHE.
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3agbKCHUETO 3a M3IUIANAHEe Ha ACPUHUPAHW AOXOMW CE€ H3YHCIISABA TOMMITHO OT HE3aBUCHUMH
aKTIOEPH, KaToO C€ M3IO0JI3Ba KPEIAUTHUS METOJl Ha MPOrHO3HUTE eauHuiy. CeramrHaTa CTOMHOCT Ha
33JIBJDKCHHUETO 3a U3IUIAIAHe Ha Je(UHUPAHU JIOXOIU CE ONPEIENsl KaTo Ce IUCKOHTHPAT OYaKBaHUTE
OBACIIN U3XOSINN TAPUIHH ITOTOIH, C TUXBEHUTE TIPOIICHTH Ha BUCOKOKAUCCTBECHU AP KaBHHU IIEHHU
KHIKA, KOUTO ca C MajekK, OJIM3BK JI0 TO3M Ha ChOTBETHOTO 3aIbJDKEHUE, U BHB BalyTaTa, B KOSTO ca
JIEHOMUHUPAHHU TUIAIIAHUITA.

AKTIOEpCKUTE IIe4aIOn U 3ary0u, Bb3HUKHAIM B PE3y/ITaT Ha NIPAKTUYECKH KOPEKIHMU U MPOMEHH Ha
aKTIOEPCKUTE MPEINONIOKEH s, C€ IPU3HABAT B APYr BCEOOXBATEH JIOXOJ Ha 0a3a ocTaBalllys CPeleH
CPOK Ha MPOCIYKBaHE HAa CBOTBETHHUTE CIy)XHUTenu. Pa3sxomnTe 3a NpeaulieH TPyOOB CTax cCe
IPU3HABaT B OTYETA 3a JOXOJUTE B MOMEHTa Ha TSAXHOTO Bb3HHKBAHE, OCBEH B CIIydauTe, KOrato
NEHCHOHHUS IUIaH € CBh3JaJeH C ycJOBHE, Y€ CIyKUTenuTe TpsOBa jJa ocraHaT Ha pabora 3a
oInpezesieH Nepuosl OT BpeMe. B TakbB ciaydail pa3xoauTe 3a NpeIuIlieH TPYAOB CTaX ce aMOPTU3UpaT
0 TMHEWHUS METOJ 32 ,,[IEpHoIa Ha MpuaoOuBaHe” .

IIpoBu3un

[IpoBu3nn ce oTYHMTAT, KOTATO BBH3HUKHE HACTOAIIO CHAEOHO, KOHCTPYKTHBHO WJIM HOPMAaTHBHO
3abJDKeHMe 3a ['pynaTa, B pe3yTaT Ha MUHAIM ChbOUTHS, KOraTo Ce OYaKBa J1a Bb3HUKHAT M3XOISIIH
MAPUYHY TTOTOLM 32 MOTAcsBaHe Ha 33IbDKEHUETO U KOTaTO MOXKE JOCTATHYHO TOYHO JIa CE€ OTPEIeNH
cymara Ha caMOTo 3aabbkeHue. [IpoBusnu 3a Obaemy 3aryon oT JeifHOCTTa He ce TPU3HABAT.

KoraTo numa HIKOIKO HOI{O6HI/I 3aAbJIKCHHUA, BEPOATHOCTTA Aa Bb3HUKHAT U3XOJAIIHN IMMapUYHU ITOTOIH
3a TAXHOTO ITOTracsIBaHEC C€ OLICHABA KaTO C€ B3€Ma NpEABU LECIINA KiIaC OT 3aAbJIKCHU.

HpOBI/I3I/IH CC IIpu3HaBa JO0PU U B CIIYYUTEC, B KOUTO BCPOATHOCTTA Ja BB3HUKHC U3XOIAII IMapuiuCH
IIOTOK 3a JaACHO 3aJbJIDKCHHC B KjlaCa € MaJIKa.

[IpoBu3uKTE Ce OILEHSBAT IO HACTOSIIATAa CTOWHOCT HAa Pa3XOJMTE, KOMTO CE OvyakBa Ja Obaar
HEOOXOAMMH 3a TOoracsiBaHe Ha 3abJDKEHUSATA HM3IMOJI3BAHKH JTUCKOHTOB TMPOICHT MPETU NaHBIIY,
KOHTO O0Tpa3siBa TeKyIla Ima3apHa OlleHKa Ha PHICKOBETE CBhP3aHU ChC 3aIbIDKCHUETO.

IIpaBuTescTBeHH (PUHAHCHUPAHUSA

be3Bp3mMe3qHr mTOMONM OT IyOJMYHH WHCTHTYIHH (OOUIMHCKH, IbPXKaBHU W MEXTyHAPOIHH
WHCTUTYILIMH, BKJI. MO pella Ha u3noji3BaHe Ha EBpomelickute GoHmAO0BE M mporpamu) ce MpuU3HaBaT
I'bPBOHAYATHO KaTO OTCPOUCH J0X0/ (prHaHCHUpaHe), KOraTo € HaJIMIE pa3yMHa CUTYPHOCT, Y€ TO IIe
O0bne momydeHo ot I'pymara, W 4e mocienHaTa € crasuia W Clia3Ba YCIIOBUSATA W M3UCKBAaHUSATA IO
JIAPEHUETO.

IIpaBuTencTBeHO (UHAHCHPAHE, CBHP3aHO C KOMIICHCHPAHE HA HAMpaBeHH pa3sxolH, ce MpU3HABA B
TEKyIUTE MevanOu u 3ary0u Ha cucTeMaThuyHa 0asa 3a ChIUS MEePHOJ, Mpe3 KONTO ca MpU3HATH U
pas3xojmTe.

[IpaButencTBeHo (uHaHCHpaHe, CBBP3aHO C KOMIICHCHpaHE Ha HWHBECTHIMOHHU pa3xoaud 3a
npua0OMBaHe Ha aKTHB, C€ PU3HABA B TEKYIIUTE MeYaiOn 1 3aryOu Ha cucTeMaTHYHa 0a3a 3a 1esus
MIEpUO]] Ha TOJIE3eH JKUBOT Ha aKTHWBA, OOMYAalHO MPONOPIMOHAIHO Ha pa3Mepa Ha TpuU3HATaTa B
pasxonuTe aMOPTU3ALIHAL.

Jloxoau Ha aKkIuUs
OCHOBHHTE JIOXOJIM Ha aKI¥sl Ce U3YHCIABAT KAaTO CE pa3jelid HEeTHA revanda Wi 3aryda 3a nepuona,

MOJAJIeKAIIA Ha pa3npelleliecHue MEXKAy aKIHOHEpPUTE Ha ApPY>KECTBOTO-Mailka, MpUTEeXKAaTelu Ha
OOMKHOBEHU aKIINH, Ha CPEIHO-TIPETETIICHUS Opoit Ha Ibp)KaHUTEe OOMKHOBEHH aKITUH 3a TIEPHOA.
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CpemHo-TIpeTeryieHuAT Opol akIuy MpeACTaBisiBA OpoAT Ha AbpKaHUTE OOWKHOBEHH AaKIUHA B
HAYaJOTO Ha IEPHOjAa, KOPUTHpPaH C Opos Ha OOpaTHO H3KYNECHUTE OOWKHOBEHU aKIUMM U Ha
HOBOM3JIAJICHUTE TaKWBa TIpe3 MEpPHOia, YMHOXKEH IO cpeaHo-BpeMeBus ¢dakrop. To3um dakTop
n3pazsBa Opos Ha JHHUTE, NPE3 KOUTO KOHKPETHUTE aKITUH ca OWIN AbpKaHH, CIPSIMO oOmIms Opoit Ha
JTHHTE Tpe3 MepHoa.

[pu xanuranu3anus, JOMBIHATEIHA EMUCHS WU Pa3leisiHe, OposST Ha OOMKHOBEHHUTE AKIIMH, KOUTO
ca B OOpBIEHHUE JO JaTara Ha TOBa CHOWUTHE, Ce KOPHTHpA, 3a Jla Ce OTpa3u MPONOPIMOHATHATA
npoMsiHa B Oposi Ha OOMKHOBEHHUTE aKIMK B OOPBIINCHHE Taka, CAKAIl CHOUTHETO CE € CIyYyWsIO B
HAYaJIOTO Ha MPE/ICTABCHUS Hal-paHEH MEePHO/I.

Joxonn Ha akMM ¢ HaMaJIeHa CTOMHOCT HE C€ M3YMCIISIBAT, ThU KaTO HAMA U3JAJEHU MOTECHLHAIHU
aKUMU ¢ HamMaJleHa CTOMHOCT B ['pymnara.

HpnsnaBaHe Ha IMIPUX0aH

HpI/IXOI[I/ITC CC IMpU3HaBaT A0 CTCIICHTA, B KOATO € BEPOATHO UKOHOMUYCCKHU IMOJI3H Oa 6’I)IlaT IMOJIy4YCHHU
ot I'pymara u cymara Ha mpuxoaa Moxe qa ObJe HaaexkIHO oleHeHa. [IpuxoauTe ce omeHsBaT MO
CIpaBe/IBaTa CTOMHOCT Ha MOJYYEHOTO BB3HATPAXKICHUE, KAaTO C€ M3KII0YaT OTCTBIKH, pabaTH H
JOpyTd JaHblIM BbpPXY npojaxoute win muta. [lpenu na Obae Opu3HAT MPUXOA, CICAHUTE
crierpUIHN KPUTEPHH 32 TIPU3HABAHE TPSIOBa CHINO Ja OBIAT YAOBIECTBOPEHH:

Ipooaoicou na mamepuanu u cmoxu

[lpuxoauTe OT MpoJakOM Ha CTOKM C€ MPU3HABaT, KOTaTO CHLICCTBEHUTE PHUCKOBE M IOJ3U OT
COOCTBEHOCTTA BBPXY CTOKHUTE Ca NMPEXBBPJICHH HA KyITyBada, KOETO OOMYaiiHO CTaBa B MOMEHTa Ha
TAXHATa EKCIEeANIINS.

IIpedocmassane na ycuyeu

[MpuxoauTe OT MpeOCTaBsIHE HA YCIYTH ce IpU3HaBaT Ha 0a3a Ha eTara Ha 3aBbPIICHOCT Ha CJeNKaTa
KbM J1aTaTa Ha Oamanca. Koraro pe3yiaTarsT OT cieiikara (oroBopa) He MOXKe Jia Obje HaJlexJIHO
OIICHEH, TPHUXOIBT CE€ TPU3HABA C€aMO JIOKOJKOTO M3BBPIICHUTE pa3Xoad MOJAJSKAT Ha
Bb3CTaHOBSIBAHE.

Ipuxoou om nuxeu

[MpuxoauTe OT NUXBH Ce MPHU3HABAT MPHU HAYMCISIBAHETO HA JIMXBHUTE (KaTO C€ M3IOJI3Ba METOIBT Ha
e(eKTHBHHUSI JIMXBEH MPOIEHT, T.C. JMXBEHHAT IPOICHT, KOMNTO TOYHO IUCKOHTHPAa OYaKBAHUTE
ObJeIIM TAapUYHU TMOTOIHM 32 IEPUOJa Ha OYAaKBaHUS >KMBOT Ha (DMHAHCOBUS HMHCTPYMEHT IO
OanaHcoBa CTOWHOCT Ha (PUHAHCOBUSI AKTUB).

Ipuxoou om oueudenmu

HpyxecTBoTO-MaiiKa Mpu3HaBa AWBHUIEHT OT ABIIEPHO IMpEANpHsITHE B Nedandara win 3arybaTa B
CBOWUTE WHJWBUAyaTHH (UHAHCOBH OTYETH, KOrato ObBJIe YCTAaHOBEHO MPABOTO W Jia MOIYYH
JIUBHJICHTA.

Omnpenensine Ha cipaBeVIMBaTa CTOHHOCT

prHaTa H3I10JI13Ba Ha6JHO)IaeMI/I JaHHHU, JOKOJIKOTO € BB3MOXHO 3a OLCHABAHC Ha CIIpaB€IjiiBaTa
CTOMHOCT Ha JaJICH aKTHUB HJIN ITaCUB. CHpaBe)IJH/IBI/ITe CTOMHOCTH ce KaTeropusupar B pa3IMiYH HUBa
B ﬁepapXHﬂTa Ha CIIpaBCIJIMBUTC CTOMHOCTH Ha 0a3aTa Ha BXOIAIIUTE JaHHU B TCXHUKHTC 3a OLICHKA,
KaKTO CJICABA:
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e Huso 1: KoTHpaHu IleHN (HEKOPUTUPAHH) Ha AKTUBHH T1a3apy 32 CXOJHU aKTUBHU WJIH MACHBH.
e HwuBo 2: BXOJSIIM NAaHHW pa3IiMYHU OT KOTUPAHH IeHH, BKiItoyeHn B Huso 1, xouto, mpsiko (T.e.
KaTo IIEHW) WIH KOCBEHO (T.€. TMOJy4YeHH! OT IIEHH), Ca JIOCTHITHHU 3a HaOI0oJaBaHe 3a aKTHBa WIIH

macuBa.

e Hugo 3: BXOAsIIM JaHHM 32 aKTHBA WJIU MACHBa, KOMTO HE ca Oa3upaHy Ha HAOJIIOJIaeMU Ta3apHH
JaHHU (HeHaOJI01aeMy BXOISTITN TaHHH).

AKO BXOJISIIIUTE JaHHU, U3MOI3BAHU 32 OLICHKA Ha CIIpaBEIJIMBAaTa CTOMHOCT HAa aKTHUBA WJIU MAcUBa
MOTaT Jla c€ KaTeropu3upaTr B pa3IMYHU HUBA OT MepapXusra Ha CIpaBeIUBUTE CTOMHOCTH, TOraBa
OIICHKAaTa Ha CIpaBeJuBaTa CTOWHOCT C€ KaTeropm3hpa B HEHHATa ISJIOCT B TOBA HHBO OT
Hepapxuara Ha CHPaBEAJIUBUTE CTOWMHOCTH, YHATO BXOASMA HWHPOpPMAIMS € OT 3HAa4YeHHE 3a

IJIOCTHATa OILICHKA.

I'pynara npusHaBa TpaHcdepu MKy HUBaTa Ha Hepapxusara Ha CHpaBeIIMBUTE CTOMHOCTH KbM Kpast
Ha OTYETHHUS MepuoJi, pe3 KOMTo e cTaHasla MpoMsiHaTa.

3. UIMOTHU, MAIIIMHU U CBOPBKEHU S

HmoTuTe, MamiMHUTE W CHOpBKEHHWATAa Ha ['pynara BKIIOYBAT Crpajad, MalllMHU, OOOpYABAaHE,
TPAaHCHOPTHH CPEICTBA U IPYTU aKTHBHU, OaJlaHCOBaTa CTOMHOCT, HA KOUTO 3a MIPEICTABEHUTE IIEPHOAN

MOXKE Oa 6’5,[[6 aHaJIM3MpaHa KaKTo cj€aBa:

OTueTHA CTOHOCT
Ksm 01.01.2015 .
[Tpumobutn
Otnucanu

Kem 31.12.2015 .

AMopTu3zanus

Ksm 01.01.2015 1.
AmMopTHu3zanus 3a
roauHaTa

OTnucana aMoOpTH3AITHS
KeMm 31.12.2015 1.

BajancoBa cToiiHOCT
KeMm 01.01.2015 1.

KeMm 31.12.2015 1.

OTuyeTHA CTOHHOCT
KeMm 01.01.2016 1.

Mammnu u  TpaHcnopTHu
Crpamu ChOPbKEHHS cpeacTBa Apyru O6mo
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
168 3,320 29,966 12,496 45,950
4 939 6,997 3,071 11,011
- (63) (2,776) (134) 2,973)
172 4,196 34,187 15,433 53,988
142 2,563 13,257 6,338 22,300
25 446 4,781 2,513 7,765
- (63) (2,542) (99) (2,704)
167 2,946 15,496 8,752 27,361
26 757 16,709 6,158 23,650
5 1,250 18,691 6,681 26,627
Mauuin u TpancnopTHH
Crpanu cnopzmeﬂn cpexcTBa Jlpyrn O06mo
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
172 4,196 34,187 15,433 53,988
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[TpunoGutu - 169 1,321 366 1,856
OTtnucanu - - (864) - (864)
Ksm 31.03.2016 1. 172 4,365 34,644 15,799 54,980
AMopTu3zanus

Kem 01.01.2016 1. 167 2,946 15,496 8,752 27,361
AmopTtu3zanus 3a

roguHara - 187 1,429 584 2,200
Ortmrcana aMOpTH3AITUS - - (894) - (894)
Ksm 31.03.2016 1. 167 3,133 16,031 9,336 28,667
banancoBa croiiHocT

Kem 01.01.2016 1. 5 1,250 18,691 6,681 26,627
Ksm 31.03.2016 1. 5 1,232 18,613 6,463 26,313

KoM 31.03.2016 1. ['pymara He mpuTexaBa aKTHBH, KOUTO Ca CIIPEHU OT €KCIUIOATAIIHS.

Ha 21.12.2013 r. JIpy»xecTBoTO-MaliKka € CKIIYHIIO JOTOBOP 3a 0e3Bb3Me3Ha (prMHAHCOBA MOMOII] C
MuUHHCTEPCTBOTO HAa HMKOHOMHUKATa M €HEpreTMKaTa IO omepaTuBHa mnporpama “PasButue Ha
KOHKYPEHTHOCITOCOOHOCTTa Ha Obarapckata mkoHomuka” 2007 - 2013 r. OTHOCHO BBBEXIJaHE Ha
MHOBATHBEH IIpOIleC 3a OpraHu3alys M YNpaBlIeHWE Ha JIOTUCTUYHU YCIYI'M W JOCTaBKa Ha
TEXHOJIOTHYHA HWH(]pACTpyKTypa M TEpMHHAIM 32 OCUTYpsSBaHE Ha JOCTBI A0 IUiardpopmara Ha
CIY>KUTENUTE, NAPTHHOPUTE U KIUEHTUTE Ha JIPYyxKecTBOTO. [IpoekTsT € cbe croitHocT 4,084 xui. niB.
u npoawmkutenHocT 18 mecena. Kem 31.12.2015 r. mpoekThT € 3aBBpIIEH, KaTo ca MpUAOOUTH
BCUYKH aKTHBH U Ca MOJyYSHU CyMHTE MO (UHAaHCHpaHeTo. HauucneHnure pa3xoan 3a aMOpTU3AIMS
mpe3 2015 r. ca B pasmep Ha 680 xwi. JB.

IIpe3 2013 r. I'pymata e ckiroumiaa JOrOBOP 3a Oe3Bb3Me3qHa (PMHAHCOBA IOMOII IO IPOCKT
“IlogoOpsiBane ycnoBusATa M ocurypsiBane Ha OesomaceH Tpyx B CIIMAM EOO/ ¢ GeneduuumeHnt
CIIMAN EOO/] c mpuopuTeTHO HampasieHHE - HOA0OpSBaHE yCIOBUATA Ha TPy Ha paOOTHOTO MSICTO
¥ TIPUOPUTETHA OC - TMOBHINABAHE Ha INPOU3BOJUTENHOCTTA W aJANTHBHOCTTa Ha 3aeTute. KbM
31.12.2015 r. I'pynara e mpunoOwWia akTHBH Ha CTOHHOCT 17 XWII. JIB. M HAa4HMCIHJIA Pa3XoaH 3a
aMopTU3aLMs B pa3Mep Ha 4 XUl JB.

Kem 31.03.2016 r. [dpyx)ecTBOTO-Maiika € CKJIIOYHIIO JIOTOBOP 3a OCOOEH 3aJ0r BBPXY aKTHBH,
3aKyMEeHU ChC CPENICTBA OT OTIIYCHATHS WHBECTUIMOHEH KpenuT oT YHuKpemutr bynbank AJl ot
27.11.2014 r. /bemn. 11/.

Ksm 31.03.2016 r. I'pynata e HampaBwia Mperiie]] Ha CTPaaWTe, MAIIMHUTE U 00OpYyIBaHE CH, B

pe3ynaTaT Ha KOWTO MO TPUOIM3WTEIIHA OIlCHKa € NpPElEHWIa, Ye He Ca HAIWIE WHAWKAIMHA 32
oOe3IeHKa.

4. TbJITOTPATHA HEMATEPUAJTHA AKTUBH
Hemarepuannute aktuBu Ha ['pymata BKIIOYBAT pemyTalus, NPOrPaMHU NPOAYKTH M JIpyru
HEMAaTepUAHU aKTUBH, 0aJaHCOBAaTa CTOWHOCT, HA KOUTO 33 MPEACTABEHUTE MEPUOU MOXKe Ja ObJe

aHaJIM3MpaHa KaKTo CJI€ABa:

Penmyranusi IIporpamuu Apyrun Oo0mo
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MPOAYKTH HeMaTepHaJTHH
AKTHBH
BGN’000 BGN’000 BGN’000 BGN’000
OTtuyeTHa CTOHHOCT
KoM 01.01.2015 . 10,360 4,515 8,722 23,597
IIpunobutn - 2,534 - 2,534
Otnucanu - - - -
Ksm 31.12.2015 . 10,360 7,049 8,722 26,131
AMopTu3anus
KM 01.01.2015 . - 2,971 46 3,017
AmMopTHu3anus 3a roauHaTa - 1,132 546 1,678
Otnucana - - - -
Kbm 31.12.2015 . - 4,103 592 4,695
banancoBa croiiHoCT
Kem 01.01.2015 . 10,360 1,544 8,676 20,580
Ksm 31.12.2015 . 10,360 2,946 8,130 21,436
IIporpamuu Apyru
Penyrauus HeMaTepuaJIHH Oo6uo
TpOAYyKTH AKTHBHU
BGN’000 BGN’000 BGN’000 BGN’000
OT4yeTHA CTOMHOCT
Ksm 01.01.2016T. 10,360 7,049 8,722 26,131
[Tpumobutn - 208 - 208
Otnucanu - - - -
KsMm 31.03.2016 T. 10,360 7,257 8,722 26,339
AMopTu3zanus
Ksm 01.01.2016 . - 4,103 592 4,695
AmMopTHu3anus 3a roIuHaTa - 381 137 518
Otnucana - - - -
Ksm 31.03.2016T. - 4,484 729 5,213
banancoBa croiiHoCT
Ksm 01.01.2016T. 10,360 2,946 8,130 21,436
KsMm 31.03.2016 1. 10,360 2,773 7,993 21,126

[Ipusnartara permyranus B otyera 3a GuHaHCOBO cherosiHne KbM 31.03.2016 1. B pasmep Ha 10,360
XWJI. JIB. TPEACTaBsBa HAABUILIEHUETO Ha [eHata Ha [OpuaoduBaHe (MPenoCTaBEHOTO
BB3HArpaX/IEHUE) HaJ[ CIpaBeUIMBaTa CTOWHOCT Ha Jejla Ha ['pymata B HETHHTE pa3TpaHUYUMHU
aktuBu Ha ['eomoct bwirapus EOO/] /4,214 xun. nB./ u Haiinamuk Iapcen HuctputrombH C.A.,
PymbHus /6,146 xui. 1B./ KbM JaTaTa Ha IPUIOOUBAHETO UM.

PpkoBoscTBOTO Ha I'pymarta € HampaBmiI0o HEOOXOAMMHUTE IMPOLEAYPH 3a M3BBpIIBAHE Ha TECT 3a
o0e3leHKa Ha NPHU3HATUTE pPENyTalud MO NpUAOOMBAaHETO Ha IbUICpHHUTE IpyxecTBa [eomoct
Bearapus EOO/] n Haitnamuk Ilapcen Auctpubtomrsn C.A., PymbHus. 3a menra e npuero, 4ye BCAKO
OTJIEITHO JIPY’KECTBO CE€ sBSIBA B KA4ECTBOTO Ha “00€KT reHepuparr mapudau mororu’”’. Kato 6a3a 3a
NPOTHO3WTE Ha NapUYHU moToud (Ipeau IaHblM) ca UW3MOJ3BaHM (UHAHCOBUTE OIOKETH,
pa3paboTeHH OT PHKOBOJACTBATA HA CHOTBETHUTE APYKECTBA U Ha ['pymnara Kato 15510, MOKPUBAILHU OT
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TPH JI0 TIET TOJMIICH MEPUOJI, KAKTO ¥ IPYTH CPETHOCPOYHHU U IBITOCPOYHH IJIAHOBE M HAMEPCHHS 32
pPa3BUTUETO M TPECTPYKTYPHUPAHETO HA JACHHOCTHTE B paMkuTe Ha ['pymara. Bb3craHoBuMara
CTOWHOCT Ha BCEKM OOEKT, IeHepupail MapuYHU IOTOIM, € OIpelaeicHa Ha 0a3a “‘CTOMHOCT B
yroTtpe6a”. KirouoBuTe MpeoNoKeH s, H3IIOJI3BaHU TP H3YUCICHHUATA Ca ONPEIeTICHH KOHKPETHO
32 BCSAKO JIPYXKECTBO, HOCHTE] HAa pEmyTalus, TPETUPAHO KaTo OTJACTHA €AWHHUIA, T'eHepupaiia
Mapuy4HU MOTOLH, ¥ ChoOpa3HO HeroBaTa crnenruKa Ha IeHHOCTTa, OM3HEC CpeiaTa U PUCKOBETE.

TecToBeTe M HpeneHKUTe Ha PHKOBOJCTBOTO Ha I'pymaTa 3a 00e3leHKa Ha MPU3HATHTE PEMyTalUH ca
HaNpaBeHH Npe3 MpU3MaTa Ha HErOBUTE MPOTHO3M U HAMEPEHHUSI OTHOCHO O'BbJICIIUTE HKOHOMHYECKUTE
M3TOJM, KOUTO ['pymaTta oyakBa /a MOJYy4YH OT ABIIECPHHUTE APY)KECTBA, BKI. Upe3 M3IIOJI3BAHETO HA
TEXHHUTE BBTPEIIHO-CH3AaJCHN THPTOBCKM MapKH, THPTOBCKH M IIPOMUIIUIEH ONUT M T€HEPHPAHUTE H
OYaKBaHUTE B ObJeme OT TIX OOCMU MPUXOIW, OCHIYpsSBaHE Ha MO3UIMU Ha OBJIrapcKu H
qy)KACCTpaHHH Tma3zapu (pa3paboTBaHe M 3ama3BaHe), OYAKBAHUATA 33 OBJCHIM MPONAKOU H
NpEeCTPYKTypHpaHe Ha ICHHOCTTA U TIp.

B pesynrar Ha HampaBenute uzumcieHus kbM 31.03.2016 1. He e ycraHOBeHa HEOOXOTUMOCT 3a
Mpu3HaBaHe Ha oOe3lleHKa Ha mpu3HaTata pemyramus 3a ['eomoct bwarapus EOOJ u [HaitHamuk
[Mapcwa JuctpudromsH C.A., PymbHUS.

Jpyrure HemaTtepuaniHUd AaKTHUBH BKJIIOYBAT NPUIOOUTHTE NpU OM3HEC-KOMOMHAIIMM EKCKIY3UBHU
JIOTOBOPH C KOHTPAareHTH, JHUICH3WH W TUCTPUOYTOpCKAa Mpexa Ha CToWHOCT 8,722 Xwi. IB.,
pasIpeneneHu KaKTo CleBa;

BGN’000

TBproecku JOroBOp 7,486
CrhlecTBYBAIHU JOTOBOPH (OTAEITHO OT KIUCHTH) 992
Nsrpajsen MEHUTKMBHT KallaluTeT 244
O0mo 8,722

Kem 31 mapr 2016r. I'pynara e nanpaBuia Iperjiel Ha NPOrpaMHUTE CU MNPOAYKTH U JIPYTUTE
HEMaTepUAIHU aKTHBH, MPH KOWTO € YCTaHOBHWJA, Y€ HE ca HalUIe CHOWTUS WIM NPOMEHU B
o0cTosTencTBaTa, Bb3 OCHOBA Ha KOHUTO Ja ce MpHeMme, ye OanaHcoBaTa UM CTOMHOCT OM MoIua ja
Ha/IBUIIIaBa Bb3CTAHOBUMATA UM CTOHHOCT.

5. IPUAOBUBAHE HA IBIIEPHU NPEAIIPUATUSA

Ilpe3 2014 r. I'pynara npugobu koHTpon Hax apyxectBo ['eonoct beirapus EOO/] cve cenanuiie B
rp. Codusi, bearapus upes mokyrka Ha JsJI0BE Ha JPYKECTBOTO, B pe3yiTaT Ha KoeTo npurexasa 100
% OT KanuTana my.

Lenara Ha npunobusane 3a ['pynara Bb3nm3a Ha 8,164 Xu1. JB., KaTO paslpeelICHHETO Ha MOKyITHATa
[leHa KbM NMPUAOOUTHTE aKTHBH WM MacuBU Ha ApyxkecTBo ['eonoct brirapus EOO/] e n3BbpiieHo B
kpast Ha 2014 r. CToifHOCTTa Ha BCSKa Ipyna MpUAOOWTH aKTUBH, MACUBH M YCIOBHH 3aJbIDKCHHS,
NPU3HATH KbM JaTaTa Ha MPUI00UBaHe, € KaKTO CIIe/Ba:

IIpu3HaTa cTOHHOCT KbM
JaTaTa HA NpuIo0UBaHe

BGN’000
OO01110 BBE3HATPAKICHHE 8,164
Hernu aktusu 1,424
Pemyrarus 4,214
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HewmarepranHu akTHBH, B T.4.: 2,526
Tvpeoscku 002060p 2,526

T'eommoct benrapust EOO/I e peructpupano B ThproBCKHsS peTHCThP KbM ATEHITUATA 110 BITCBAHUATA
Ha 01.07.2008 1. ¢ EMK 131330260, cbc cemanuiie u agpec Ha ympaeienue: bvarapus, oOmact
Cooms, oomuna Cromuuna, rp. Codus, yn. CamokoBcko moce Ne 2JI, TwproBeku mneHThp bowuna.
IIpenMeTsT Ha OEHHOCT HA JPYKECTBOTO € MPEJOCTaBSHE HAa KypPHEPCKH YCIYTH, CIIETUTOPCKA
JeiHocT, 00paboTKa, CKiaaupaHe W AUCTPUOYNHsS Ha JOKYMEHTH, CTOKH W TOBapH, BBTPEIICH U
MEXIyHApOJIeH TPAHCIOPT, BHOC M U3HOC HA CTOKH, THPTOBCKO MPEACTABUTEICTBO M MOCPETHUIECTBO
Ha OBITapCKU M UYKIECTpaHHW (PU3NYECKH W IOPUAMYECKH JIHIA, JEWHOCT KaTo 3aCTpaxoBaTeleH
areHT W BCSKakBa JApyra JAeWHOCT, He3abpaHeHa ChC 3aKOH. Pa3MephT Ha OCHOBHHUS KamuTal Ha
JpyxecTBOoTO € 80 XMl JB.

IIpe3 2014 r. I'pymara npumobu xoHTpon Hax npyxectBo [laitHamuk Ilapcwsn Juctpubromsn C.A.,
PymbHus obnact Undos, rp. Bydrea upe3 mokynka Ha akuuu Ha APY>KECTBOTO, B PE3YNITAT Ha KOETO
npurexana 100 % oT xkanuranga my.

llenata Ha mpumoOmBane 3a ['pymata BB3mM3a Ha 17,297 Xmn. JB., KaTo pa3mpelelIeHHETO Ha
MOKyIHaTa IIeHa KbM NPUAOOUTHUTE aKTUBM M TMacuBH Ha JpyxectBo [laiinamuk [lapcen
Huctpudromrsa C.A., PymbHHs e m3BbpumieHo B kpas Ha 2014 r. CtoliHOCTTa Ha BCsika Tpyma
npuAOOUTH aKTHBHU, HACHBU U YCIOBHH 3aIbJDKCHUS, IPU3HATH KbM JaTaTa Ha NpUA0OMBaHE, € KAKTO
clenBa:

IIpu3HaTa CTOMHOCT KbM
JaTrara Ha NPUI00UBaHe

BGN’000
001110 BB3HATPAXKICHNE 17,297
Hernu aktuBHn 4,955
Penyranus 6,146
Hemarepuanau akTuBH, B T.4.: 6,196
Tvpeoscku 002080p 4,960
Couyecmaysauyu 002060pu (0mMOenHo om KiueHmu) 992
Uszepaden menuodicmMorm xanayumem 244

Haitnamuk [apcsn ductpubromsl C.A. e peructprpano B HalmoHatHUSI TBPrOBCKHS PETUCTHP KbM
MunucrepctBo Ha [IpaBochauero, PympHUS ¢ enmunen peructpanuoHeH koj (EPK) 9566918, cbe
cejanuuie u agpec Ha ynpasieHue: odmact Mindos, rp. bydrea, yn. Tamam Ne 20, xane 4A u 4b.
IIpeameTsT Ha OEHHOCT Ha APYKECTBOTO BKIIIOYBA CIEIUTOPCKUA M KYPHUEPCKH yciyru. PasmepsT Ha
aKIIMOHEPHUS KaIUTaI Ha IPY>KECTBOTO € 90 XWIL. JIew.

6. MATEPUAJIHU 3AITIACH
KoM 31 mapt B cTOIfHOCTTa HAa MaTepHATHUTE 3aIlacy Ca BKIIOYEHH:

31.03.2016 31.12.2015
BGN’000 BGN’000
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Marepuanu 163 333
I'opuso 225 235
O0mo 338 568

KoM 31.03.2016 r. ['pynata e HanpaBuiia mperjiesl Ha MaTEPHATHUTE CH 3aIlacH, B PE3YyJITaT Ha KOWTO
Mo NpUOTM3UTEIHA OLICHKA € MPEIeHUIIa, Ye He ca HaJHIIe MHIUKAINU 32 00e31eHKa.

7. TBPTOBCKHU U IPYI'U B3EMAHUA

31.03.2016 31.12.2015

BGN’000 BGN’000
B3emaHus OT KIIMEHTH U JOCTABYHUIH - OpPyTHA CTOHHOCT 18,936 20,726
Munyc o0e3leHka (1,351) (1,249)
Bsemanus oT KJIMEHTHA U JOCTABYMIN - HETHA CTOHHOCT 17,585 19,477
[IpenocraBenu aBaHCcH Ha JOCTABUHUIIA 3,136 3,696
Bsemanust ot cBbp3anu jmna /oein. 23/ 1,035 791
Jlaabpliy 32 BB3CTAaHOBSIBAHE 423 702
Hpyru B3emMaHus 639 504
(013911(1] 22,818 25,170

B3emaHusTa OT KIUEHTH ca Oe3TUXBEHH.

OO6uuaiiHo apykecTBaTta OT ['pymnara JA0roBapst ¢ KIMEHTHTE CPOK Ha IUIAI[AHE HAa B3EMaHUsTA IO
npoJaxOu B auamna3zoHa 10 60 qHH, OCBEH aKo HsAMa ONPECIICHH CIEIU(PUIHN YCIOBUS 3a MAJACK Ha
OTpeJieNICHN KIMCHTH WM B CIIyYauTe, KOraTo ce pa3paboTBaT HOBH Ma3apd U Ce NPUBINYAT HOBU
ThPrOBCKH KOHTPAreHTH.

I'pynara e onpeaennia KpeAUTEH NEPUOA, 3a KOWTO HE HAUMCIISABA JIMXBH HA KJIMEHTUTe. 3a0aBa ciies
€/IHa To/IMHa € IpueTa oT ' pynaTa kato HHAMKATOP 3a oOe3leHKa. PpkoBoJCTBaTa Ha ApYyXKecTBaTa OT
I'pynara mpeneHsBaT chOMpaeMoCTTa, KaTO aHAJNM3UpAT EKCIO3UIUATa Ha KOHKPETHHS KITUCHT,
BB3MOXXHOCTHTE 3a ToracsiBaHe (Ha KJIMEHTa W 4Ype3 O0E3MeYCHHETO) M B3eMaT pEelIeHHEe OTHOCHO
pasmepa, IpU3HABAaHETO U HAYMCIISIBAHETO HAa ChOTBETHA 00E31ICHKA.

KoM 31 mapt 2016 1. HETHaTa GamaHCOBA CTOMHOCT HAa THPTOBCKUTE B3eMaHUS C€ MpHeMa 3a pa3ymMHa
MpUOIM3UTENTHA OIIEHKA Ha CIIpaBe/JIMBaTa UM CTOMHOCT. BCHYKM THPTrOBCKM W JPYTH B3eMaHHS Ha
I'pymara ca npernenaHu OTHOCHO WHAMKAIMA 332 00€31IeHKa.

KoM 31.03.2016 1. qBMKEHNETO HA KOPEKTHBA 32 00E3IeHKa € KaKTO CJIE/BA!

31.03.2016 31.12.2015

BGN’000 BGN’000
B HagaigoTo Ha roguHaTa 1,249 956
Hauwncnena obe3ieHka 102 828
Bnb3cranoBeHa o0e3leHKa - (535)
B xpas Ha roauHara 1,351 1,249
8. NAPUYHU CPEJICTBA U TIAPUYHU EKBUBAJIEHTHU
[NapuTe ¥ MapUYHUTE EKBUBAJICHTH BKJIFOUBAT CJICIHUTE CIICMEHTH:
31.03.2016 31.12.2015
BGN’000 BGN’000
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[Mapuunu cpencTsa B Opoit 595 370
ITapuaau cpencTBa B OaHKOBH CMETKH 6,696 3,937
[lapu Ha BT 3,274 4,785

O61mo 10,565 9,092

ITapu Ha reT B pa3mep Ha 3,274 xun. nB. /2015 r. — 4,785 xwi1. nB./ pencTaBiIsiBaT CbOPaHU CYyMH 10
HAJIOKEH TUIATEXK OT KJIUCHTH.

BbB BpB3Ka ¢ momydenu 3aemu oT YHuKpemut bymoank AJl ot 21.11.2014 1. u 27.11.2014 r. xaro
obe3neuenne no Tax ['pynara e yupeanna ocoOeH 3aJI0T BbPXY BCHYKH HACTOSIIN M OBJCIIH B3EMaHUS

na CIIMJNU A/l mo BCHMYKM CMETKH B HAallMOHAJIHA W YyKAecTpaHHa BanyTa B YHuKpeaur BynOank
Al /ben. 11/.

9. COBCTBEH KAIINUTAJI

9.1 AKIITMOHEPEH KAIIUTAJI

KoM 31.03.2016 T. peructpupanuar kanuran Ha J[pykecTBoTO-MaiiKka ce cbetou oT 5,335,919 Ha Opoit
OOMKHOBEHH aKIM{ ¢ HOMUHaJIHa CTOMHOCT B pa3mep Ha 1 7B. 3a akuus. Benuku akiuum ca ¢ mpaBo Ha

MoJTyyaBaHe Ha TUBUJCHT U JIMKBUAAIMOHCH [T M MIPEICTaBISIBAT eauH riac oT OOIoTo chOpaHue Ha
AKIIMOHEPUTE HA JPYHKECTBOTO.

2016 2015
Bpoii akuun Bpoii akuun
Bpoii u3naneHn u HABJIHO TVIATEHN AKIUM:
B nayanoro Ha roguHara 5,335,919 5,335,91
Bpoii u3naneHu u HaITBJIHO TUIATEHU aKLUK -
OO0y Opoit akumu, oropusupanu Ha 31 mapt 2016 5,335,919 5,335,91

CHuchKbT Ha OCHOBHHUTE AKIIMOHECPH Ha ﬂpyH(eCTBOTO-MaﬁKa € IMPEACTABCH KAKTO CJICABA:

31.03.2016 1. 31.12.2015 1.
Bpoii akuun % Bpoii akuun %
Cranu Tpyn AL 3,544,367 66.42% 3,544,367 66.42%
GeoPost SA, France 1,333,979 25.00% 1,333,979 25.00%
fg;“ Qu3HICCKH H IOpH/UIICCKH 457,573 8.58% 457,573 8.58%
O6u10 5,335,919 100.00% 5,335,919 100.00%
9.2 3AKOHOBHU PE3EPBHU
31.03.2016 31.12.2015
BGN’000 BGN’000
3aKOHOBH pe3epBH 545 545
O0mo 545 545
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B 3akoHOBUTE pe3epBHM ca BKIIOYEHH OOpa3yBaHUTE B pe3yiaraT oT 3azensHeTro Ha 10% ot
ocTaTbyHATa Ieyanda ChIIACHO HM3UCKBaHMATa Ha THProBckus 3akoH M perieHne Ha OOIIOTO
chOpaHue Ha akinuoHepuTe Ha JIpy)KecTBOTO-Maiika, KaKTO W 3aKOHOBU pe3epBH, (GOpMUpaHH B
JBLICPHUTE JIPYKECTBA.

9.3 IPEMUEH PE3EPB

31.03.2016 31.12.2015

BGN’000 BGN’000
IIpeMueH pezeps 19,565 19,565
06110 19,565 19,565

[MpemuitausT pe3epB Ha ['pymara B pa3smep Ha 19,565 xun. nB. e GopMHpaH OT MOCTBHIUICHHATA,
MOJIYYCeHH B JONBJIHEHHE KbM HOMHUHAJIHATA CTOMHOCT Ha u3nageHute mnpe3 2014 r. akuuu c
€MHCHOHHATa CTOMHOCT Ha €/1Ha aKIus 23 JB.

9.4 1IPYI' PESEPBU
31.03.2016 31.12.2015
BGN’000 BGN’000
Jpyru pesepu (45) (115)
060 (45) (115)

Hpyrure pesepBu ca QopMUpaHH B peE3yJNTaT Ha peaJH3UpPaHUTE KYPCOBH PA3IMKH IPH
KOHCOJIMIalMATa Ha IBIIEPHUTE JAPYKECTBA, HA KOUTO CUYETOBOJHOTO OTYHTAHE € B UYKIECTpaHHA
BaJyTa.

10. 3SAABJIZKEHUSA 11O PUHAHCOB JIM3UHT

I'pynara e npumoOuia mo AOroBop 3a (UHAHCOB JIM3HHI MAIIMHHU, KOMIIIOTPH, TPAHCIIOPTHU CPEICTBA
1 o0opy/IBaHe.

3aabiDKEHUSITA TI0 I0TOBOPH 32 (PHHAHCOB JU3UHT ca 00€3IEYEHN OT ChOTBETHUTE aKTHUBH.

KoM 31.03.2016 r. 3appmxernsTa Ha [ pynara o qoroBopu 3a (f)MHAHCOB JIM3UHT Ca KaKTO CJIE/BA!

31.03.2016 31.12.2015

BGN’000 BGN’000
3arbIDKeHYS 10 (PUHAHCOB JTU3UHT 14,320 14,091
- JIBITOCPOYHA YacT 9,417 9,424
- KpaTKOCPOYHA 4acT 4,903 4,667
OO01110 14,320 14,091

JIm3uHroBuTE JOTOBOpH BKIIHOYBAT (1)I/IKCI/IpaHI/I JIM3UHI'OBU IUIAIaHUA W OIMIOHA 3a 3aKyllyBaHC B
nocjieiHaTta roouHa OT CpOKa Ha JIM3UHTIa.

11. SAABJI’KEHUSA KbM BAHKH

Ha 21.11.2014 r. JIpy»ecTBOTO-MaliKa € CKJIFOUMIIO JOTOBOP 33 MHBECTULIMOHEH KpeauT ¢ YHUKpeaut
Bbyn6ankx AJl B pasmep mo 10,867,490 nB., pa3mpenesicH B 1Ba TpaHIIa CbC CICTHUTE JIMMHUTH: TpaHI 1
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— 10 5,000,000 mB. 1 Tpanm 2 — 10 5,867,490 5B. che CPOK Ha moracsiBane Ha Tpanmr 1 — mo 21.12.2019
r. v Tpanm 2 — 1o 21.11.2020 r. Cpenctsa oT Tpanil 1 ca npenHa3zHaueHu 3a punancupane Ha 19,60%
OT CTOWHOCTTa Ha mpuaoOuBaHe Ha JsutoBe Ha Dynamic Parcel Distribution, Pymbaus u ['eomoct
bearapus EOO/I, cpemctBara OoT TpaHII 2 ca TNpeaHa3HA4YeHHW 3a ()MHAHCHpaHE HAa HMHBECTHUIIUH B
nojkperna Ha pactexxa Ha Dynamic Parcel Distribution, PympHUs, B T. 4. M mnpugoOuBaHe Ha
TPaHCHOPTHH CPeACTBa U 00opynBaHe. ChATBKHHLM MO MOTydeHus 3aeM ca I'eonoct boarapus EOO/
u Dynamic Parcel Distribution, Pympaus. Kato obe3medueHmne mo moirydeHUs 3aeM IpYKECTBOTO €
ydpennsio 0COOeH 3allor BBPXY IbliepHHATe cu npyxectBa ['eomoct bearapus EOOJ| n [HaitHamuk
IMapcen Huctpubiomrsn C.A., PyMBbHHS W TBpPBH MO peA 3aJOr Ha B3€MaHHsl IO JOTOBOp 3a
npenoctaBeH 3aem, ckimodeH mexay CIIM/ANU Al m Dynamic Parcel Distribution, PymbaEs, 0cobeH
3aJI0T BHPXY BCHUKHM Hactosmu u Obaemy B3emanus na CIIMIN AJl mo BCHYKH CMETKH B HAaIlMOHATHA
U uyxjaecTpanHa Banyta B YHuKpeaut bynbank A/l

Ha 27.11.2014 r. ApyXecTBOTO € CKJIIOYHIIO JOTOBOpP 3a HMHBECTHULIMOHEH KpeauT ¢ YHuKpenut
bynbanx Al B pazmep mo 705,000 iB. cbe cpok Ha moracsiBane 27.02.2018 r. IlomydeHnure cpeacta
1Ie ce M3MOoJI3BaT 3a puHaHcupaHe Ha 10 50% OT pa3xoauTe 3a 3aKylyBaHe Ha 000pyABaHE MO JOTOBOP
3a ¢urancupane. Crampxauk 1o momydeHus 3aem e CIIMAW I'pyn AJl. Kato oOesmeuenwe mo
MONTyYeHHs 3aeM JPYKECTBOTO € YUpedmsIo ocobeH 3amor Bepxy JAMA, 3akyneHH ChC CpencTBa OT
KpenuTa, 0COOCH 3allor Ha B3eMaHHs, CBBP3aHU C JOTOBOP 3a (pUHAHCHpaHE W OCOOCH 3aJIOT BHPXY
BCUYKK HacTosmu W Obmemu B3emanus ma CIIMM AJl mo BCUYKM CMCETKM B HAIMOHAIIHA H
yyxaectpanna Baixyta B YHuKpeaut bynoank A/l

KosM 31.03.2016 1. 3aapiDKEeHASITA 10 TE3U 3a€MHU Ca KaKTO CJIEBA:

31.03.2016 31.12.2015
BGN’000 BGN’000
3aIbIKEHMSI 110 TTOJIYYEeHU 3a€MH OT OaHKH, B T.4.: 5,752 7,195
- KpamKoCpo4Ha 4acm, 6 m.u.: 1,568 3,532
- TJIaBHHUIIA 1,568 3,527
- JUXBa - 5
- ObI20CPOYHA YAC, 8 M.Y.. 4,184 3,663
- TJIaBHHUIIA 4,184 3,663
Oomo 5,752 7,195
12. TBPI'OBCKU U APYTI'U 3AABJKEHUSA
KoM 31 MapT TEProOBCKUTE U JAPYTH 33bIDKCHUS BKIIOYBAT:
31.03.2016 31.12.2015
BGN’000 BGN’000
THproBcku 3aAbIHKCHUS 7,770 8,489
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3agbmkeHus cbe cBbp3anu uma (bei. 23)
3aabKeHHS KBM TIepCcoHaIa

3abIDKeHNS] KbM OCUTYPUTEITHH HHCTUTYITUN
Hpyru 3abmKeHus

13. MPUXOJHU OT MPOJAKBH

[Ipuxoante ot nponaxou Ha ['pymara BKITIOYBAaT:

IIpuxoau oT KypUEpCKH YCIyru

14. IPYT' ITIPUXOIHN

Hpyrure npuxonu Ha I'pynara BKIrOYBaT:

[Ipuxonu ot Haem MIIC
Hpyru npuxonu

Oomo

Oo01mmo

Oo1mo

15. PA3XOJIU 3A MATEPHUAJIM 1 KOHCYMATHUBU

PaSXO,Z[I/ITe 3a MaTC€pruaIi 1 KOHCyMaTHBU BKJIFOYBAT:

Pa3xonu 3a ropua

Pa3xonu 3a Matepuainu 1o A0CTaBKU
Paszxonu 3a aBrouacTu

Pazxoam 3a oduc MaTeprany 1 KOHCYyMaTHBU
Paszxonu 3a yHuopMeHo 00JICKII0

Pasxonn 3a UT koHCymMaTuBn

Hpyru pasxoau

16. PA3XO/U 3A BBHIIHU YCJIYI'

Pa3x0111/1Te 3a BbHIIHU YCIIYT'Y BKJIFOUBAT:

Paszxoam 3a moau3IbIHATEIN
Paszxomam 3a Haemu

Konconuoupan gpunancose omuem xom 31 mapm 2016 2.

Oo01mo

896 586
2,185 2,220
759 867
3,183 4,406
14,793 16,568
31.03.2016 31.03.2015
BGN’000 BGN’000
30,650 26,766
30,650 26,766
31.03.2016 31.03.2015
BGN’000 BGN’000
628 499
1,474 865
2,102 1,364
31.03.2016 31.03.2015
BGN’000 BGN’000
805 830
413 286
155 200
197 141
10 2
93 104
44 19
1,717 1,582
31.03.2016 31.03.2015
BGN’000 BGN’000
15,678 12,341
1,160 740
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Pa3xonu 3a KOMyHHUKaLUM U KOMYHAIHU YCIIyTH
Pasxoau 3a moaapekKa Ha aBTOMOOWIIN

Pa3xonu 3a 3acTpaxoBKu

Pa3xonu 3a nogapexka Ha odHUCH U CKIaI0BE
Pazxonu 3a 00yueHue Ha epcoHana

Pa3xonu 3a MapkeTuHr

Pa3xonu 3a oguT, KOHCYATAaHTCKH U IPYTU YCIIyTH

Hpyru pasxoau

17. PA3XO/1 3A IIEPCOHAJIA

Pasxonaute 3a IEpCcoHajia BKJIFOYBAT:

Pa3xonu 3a Bp3HarpaxaeHus
Pa3xonu 3a ocurypuTenHu BHOCKU

18. JPYI'M OIIEPATUBHH PA3XO/JIN

Hpyrute onepaTUBHU pa3xoau Ha ['pynaTa BKIFOUBAT:

CeGecTolHOCT Ha MPOJaIEHO TOPHUBO
Pasxonu 3a 3acTpaxoBaHe Ha IPaTKH
Pa3xonu 3a o6e3iieTeHus 3a MpaTku
Pa3xonu 3a nmpeACTaBUTENIHU 1I€JIN

Hpyru pasxoau

19. ®PUHAHCOBHU ITPUXOIHN

DUHAHCOBUTE NPUXOX Ha I'pymnara BKIHOYBAT:

HpI/IXO,Z[I/I OT JINXBHU

Konconuoupan gpunancose omuem xom 31 mapm 2016 2.

544 452
377 306
279 261
118 74
91 79
164 132
93 126
628 697
O6mo 19,132 15,208
31.03.2016  31.03.2015
BGN’000 BGN’000

4,928 4,071

1,200 1213

O6mo 6,128 5,284
31.03.2016  31.03.2015
BGN’000 BGN’000

327 278

148 27

106 77

62 47

248 182

O6mo 891 611
31.03.2016  31.03.2015
BGN’000 BGN’000

124 196
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O06wo 124 196

20. ®PUHAHCOBHU PA3XOaAU
®uHaHCOBUTE pa3xoau Ha ['pynaTa BKIIIOUBAT:

31.03.2016 31.03.2015

BGN’000 BGN’000
Pa3xomu 3a 1uxBu 263 244
Pazxonu 3a Takcu 104 111
OTpHuLIaTeTHN Pa3IuKA OT IPOMsHA Ha BATYTHH KypCOBE, HETHO 142 130
Oo6mo 509 485

21. JAHBIH

OCHOBHHTE KOMITOHCHTH Ha HAYHMCICHUTE IaHBIM BbPXY IeyayidaTa, KaKTO M Bpb3KaTa MEKIY
JMIAHBYHUTE Pa3XOIH U CIETOBOJHATA Medanda ce 0OsICHABAT, KAKTO CJIe/IBa:

31.03.2016  31.03.2015
BGN’000 BGN’000

CueToBOHA MEeYaJI0a Npeau JaHbIU 1,781 3,083

Janbk neyanoa (218) (367)
Janbuna craBka /10%; 14.8%/
OTcpoyeHu JaHBIU - -
Janbuna craBka /10%; 14.8%/
banancoBa neyasifa cien JaHbIu 1,563 2,716

22, JUBUJEHTH

Ha 02.06.2015 r. e B3eto pemieHue ot OO0M0TO ChOpaHUe Ha aKIMOHEepUTe Ha J[pyxkecTBOTO-Maiika 3a

pasmpeneneHue Ha revyanoara 3a 2014 r. B pazmep Ha 9,252 XWIL. JIB. KakTO CIIe/IBa:

- Cyma B pasmep Ha 5,602 xwi. JiB. n1a Obje pasmnpe/elicHa 3a M3IUIAIaHe Ha TUBUJICHTH Ha
aKIMOHEPUTE 10 €UH JIEB U MeT CTOTHHKHY 3a BCSKA aKIMA MpeIu o0yiarane;

- Cyma B pazmep Ha 86 xui. JIB. 1a ObJie OTHECEHa 3a obiBaHe Ha GoHT ,,Pe3epBen*;

- OcTtaTbKbT OT nevanbdaTa qa ObJie OTHECEHA B HEPA3NPEACIICHH MeYanOn.

23. CAEJIKH CBbC CBBbP3AHU JIMTIA

AKO He € M3PUYHO YIIOMEHATO, TPAH3aKIMUTE ChC CBBP3aHH JIMIA HE Ca U3BBPIIBAHU IPU CIICIIUATHU
YCIIOBUS M HE Ca MPEJIOCTaBsIHH WK MOJTy4aBaHU HUKAKBU TapaHIMK. Pa3yeTHUTE CyMU ca U3ILIAIaHu
110 OAHKOB ITBT.

Crmau I'pym AL HpyxecTBoTO — Maiika

Bunapcko nmenue [Iparomup OO/ HpykecTBOTO Mo 0011 KOHTPOIT
Tpancoankan rpym OO/] Jpyx)ecTBOTO 1O 001 KOHTPOI
Tpancbankan rpyn PyMmbHYs HApyx)ecTBOTO moa 001 KOHTPOIT
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Owmuukap bI' EOO/]
Owmnnkap Ayro OO/]
Omunkap C EOO/L
Owmunkap oitn EOO/]
Owmnukap Penr EOO/]
Bymnpowm ra3 2006 OO/
I'eonoct CA, ®panuus

T'bpl"OBCKI/I B3aMMOOTHOIIICHHUA

prr[aTa HMa B3€EMaHUA OT CBbpP3aHU JIMIA, KaKTO CJICABA:

Tpanc6ankan rpyn OO/]

Omunkap Ayro OO/]

Bunapcko umenue dparomup OO/
TpancOankan rpyn PymbHUS
Omuukap BI' EOO/I

I'eonoct CA @pannus

Omuukap Peutr EOO/L

Oomo

Yenyru
Yenyru
Yenyru
Yenyru
Yenyru
Yenyru
Yenyru

JpyxecTBOTO 1O 001 KOHTPOJ
JpyxecTBOTO 1O 001l KOHTPOI
JpyxecTBOTO 1O 001 KOHTPOI

JpyxecTBOTO 1O 001 KOHTPOJ
JpyxecTBOTO 1O 001l KOHTPOI
JpyxecTBOTO 1O 001l KOHTPOI
JpyxecTBOTO 1O 001 KOHTPOJ

prr[aTa nMa peaAOCTaBCHU aBAHCHU Ha CBbP3aHU JIMIA KAKTO CJICABA:

Omunkap Ayro OO/]

Oo61mo

[IpenocraBen

aBaHC

Hpe[{OCTaBCHI/ITC ABAaHCU Ca BbB BPB3KaA CbC 3aKYIMYBAHC HA TPAHCIIOPTHU CPCACTBA.

prr[aTa HUMa 3aBbJDKCHUA KbM CBbP3aHU JIMIA KAKTO CJICABA:

Tpanc6ankan rpyn OO/]
Owmuunkap Ayto OO/
Owmnnkap Pentr OO/]

Yenyru

Ycenyru

Yenyru

Konconuoupan gpunancose omuem xom 31 mapm 2016 2.

31.03.2016 31.12.2015
BGN’000 BGN’000
373 230
221 300
71 20
38 38
26 8
258 142
48 53
1,035 791
31.03.2016 31.12.2015
BGN’000 BGN’000
153 2,653
153 2,653
31.03.2016 31.12.2015
BGN’000 BGN’000
747 463
32 13
4 .
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Owmmnnkap bI' EOO/] VYcemyra 3 -

Oo6mmo 786 476

Koem 31.03.2016 1. mpyXecTBOTO MMa 3aJbDKEHHS KbM WieHoBeTe Ha ChBeTa Ha AMPEKTOPUTE B
pasmep Ha 110 xwm. nB. /31.12.2015 1. — 110 xw. 1B./ BbB Bpb3Ka ¢ W3UCcKBaHUATA Ha wi. 240 an. (1)
oT TBproeckus 3aKkoH.

prr[aTa € peajin3upajia Ipuxoau OT HpOI[a)K6I/I Ha CBbP3aHU JIMIAa KAKTO CJICABa:

31.03.2016 31.03.2015

BGN’000 BGN’000
Tpanc6ankan rpyn OO/] Yenyru 689 698
Omuukap BI' EOO/I Yenyru 34 84
Omuukap Ayto OO/] Yeayru 17 2
Bunapcko nmenue [Iparomup OO/ Yenyru 59 5
I'eomoct CA ®panmmst Yeayru 116 -

Jpy>kecTBOTO € 3aKylHjI0 CTOKH, MaTEPHAaIH U YCIYyTH OT CBBbP3aHH JIMLA KAKTO Cle/Ba:

31.03.2016 31.03.2015
BGN’000 BGN’000
TpancOankan rpyn OO/] Yenyru 2,113 2,348
Omunkap Ayro OO/] Yenyru 293 196
Owmuukap bI' EOO/] Yenyru 20 26
Bunapcko nmenue [[paromup OO/ Croku 26 32
Owmunkap C EOO/] Yenyru 2 -
Owmuukap o1 EOO/] Marepunanu - -
Owmuukap Pear EOO/] Yenyru 38 -
WsnmbiHUTENCH AUPEKTOP: ['maBen cueroBoaMTE:
Banepu MekTtynuusH Credxa JleBumxoBa
22.04.2016 .
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Konconuoupan gpunancose omuem xom 31 mapm 2016 2.
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