CIIUIU AJL

coona

HEKOHCOJIMINPAHN PUHAHCOBHU OTYETH

30 FOHH 2015



CbAbP/KAHUE CTPAHMIIA

ITOKJIAT 3A IEMHOCTTA 5
HEKOHCOJIMJIUPAH OTYET 3A ®UHAHCOBOTO ChCTOSIHME 12
HEKOHCOJIMJIMPAH OTYET 3A BCEOBXBATHUS JJOXO/I 13
HEKOHCOJIUJIMPAH OTYET 3A ITAPUYHUTE IIOTOLA 15
HEKOHCOJIUJIUPAH OTYET 3A IIPOMEHUTE B COBCTBEHUS KATIUTAJ 16
BEJIEXKK KbM HEKOHCOJIMJIUPAHUTE ®UHAHCOBU OTYETU 17

Hexonconuoupan gpunancoe omuem xkom 30.06.20152.



CIIVIH AJ

HEKOHCOJIMJIUPAH OTYHET 3A ®PUHAHCOBOTO CbCTOSHHUE

kbM 30 rouu 2015 1.

AKTHUBH

HeTexkymu akTuBHU

NMoTH, MalIiHU ¥ ChOPBIKCHUS
HemarepuanHu akTuBu

NuBecTUMKM B TBIIEPHU IPEATPUATHS
OTcpoyeHU TaHbYHH aKTUBHU

O0110 HeTeKy M AKTHBH

Texkylu akTuBM

Martepuanau 3anacu

TBProBCKH U Ipyru B3eMaHUs

[TapuuHu cpeacTBa U MapUYHU €KBUBAJICHTH
Jpyru TekyImu akTUBH

OO0110 TeKyIIM AKTUBH

OBIIO akTuBHM

Hexonconuoupan gpunancoe omuem xkom 30.06.20152.

Beneowcku

BN

21

N

30.06.2015 31.12.2014

BGN’000 BGN’000
18,263 19,046
2,789 378
26,447 26,447
212 212
47,711 46,083
1,054 482
18,532 18,032
5,698 5,013
417 407
25,701 23,934
73,412 70,017




IIpoabiakenue

ITACUBH

CoOcTBeH KanuTajl
AKIIMOHEPEH KanuTaji
3aKOHOBU PE3EPBU

IIpemuen pesepn
Hepasnpenenena neuanda
Tekyia nevanba

Cyma Ha coOCTBeHHUSI KAIIMTAJ

Hetexkymu nacuBu

3aabiKeHUs 110 (UHAHCOB JIM3UHT
3aabKeHUs KbM OaHKH

OO0110 HeTEeKY U TACHBH

Texkymu nacusu

3anbioKeHus 10 (PMHAHCOB JIM3UHT
3aqbIDKeHUs KbM OaHKH
TBProBCKHU | APYTH 3aIBIDKCHHS
3aaboKeHus 3a JaHbIHA

Jpyru Tekyimu nacuBu

OO0110 TeKylIM NACUBHU

ObIIO COBCTBEH KAIITMTAJI U TACUBHA

Beneowcku

9.1
9.2
9.3

10
11

10
11
12
21

30.06.2015  31.12.2014

BGN’000 BGN’000
5,336 5,336
533 448
19,565 19,565
7,758 4,194
7,980 9,252
41,172 38,795
7,647 8,453
4,967 4,411
12,614 12,864
3,707 3,615
1,823 1,299
11,675 10,993
660 460
1,761 1,991
19,626 18,358
73,412 70,017

Ipunoscenume nosicnumennu 6enedicku om 1 00 23 ca nepasoenna uacm om QUHAHCOBUTE OMYEmU.

M3nbiaHuTENEH TUPEKTOD:

Banepu Mektynuusia

Hexonconuoupan gpunancoe omuem xkom 30.06.20152.

I'maBeH cueToBOIUTEN:

Credxa JleBumxoBa



CITUIN AJT

HEKOHCOJIMIUPAH OTYET 3A BCEOBXBATHUSA JOXOJ

kbM 30 roun 2015 1.

IIpuxoaun

[Ipuxoau ot mponaxxou
Hpyru npuxonu

0010 npuxoan

Pa3xonn 3a MmaTepuany U KOHCYyMaTHBH
Pasxoau 3a BEHIIHY YCIIYTH

Pasxonu 3a nepconana

Pasxonu 3a amopTuzauus

[pyru onepaTuBHYU pa3xoau

O06u10 pazxoau

IMeyanba oT onepaTHBHA JeHHOCT

OUHAHCOBU NPUXOIU

DUHAHCOBU Pa3Xx0/Ix

Meyan0a npeau 1aHbUU

Janpuu BbpXy nevandaTa

Ileuan6a ciaen JaHLIH

Jpyr BceoOXBaTeH J0XO0] 32 FOJIUHATA, HETHO OT JIaHbBIIN

OO011 BceoOXBaTEeH J0X0/1 32 TOAUHATA

Jloxon Ha akuust

Beneorcku

13
14

15
16
17
3,4
18

19
20

21

22

31.03.2015  31.03.2014
BGN’000  BGN’000

38,190 33,529

1,732 1,191

39,922 34,720

2,865 3,315

18,616 21412

8,409 2,909

13,354 2,259

450 436

-33,694 -30,331

6,228 4,389

2,890 1,553

556 318

8,562 5,624

582 423

7,980 5,201

7,980 5,201

1.5 1.17

Tpunooicenume nosicnumennu denedxcku om 1 0o 23 ca nepazoenna wacm om QUHAHCOBUME OMHYEMU.

M3nbnHuTenen JupexkTop:

Banepu MektynuusiH

Hexonconuoupan gpunancoe omuem xkom 30.06.20152.

I'maBeH cueToBOIUTEN:

Credxa JleBumxoBa



CIIVIH AJ

HEKOHCOJIUINUPAH OTYET 3A IAPUYHUTE IIOTOIA
kbM 30 rouu 2015 1.

IMapuunu norouu ot OIIEPATUBHA I[EFIHOCT

ITocThIUieHUST OT KITUEHTH

IImamanms KbM JOCTaBIMIIN

[Inamanus, cBbp3aHy ¢ TPYAOBU Bb3HAIPAKICHUS
[MocThIuleHus/IIAIAHUS 33 JaHBIH

Hemen napuuen nomox om onepamuena 0eiuHocm

ITapyyHU MOTOUU OT HHBECTUIHOHHA IEHHOCT
[locTrIuienns ot mpoaakda Ha MaIMHU 1 000pyIBaHE
[Tnamanus 3a MOKyNKa Ha MAlIMHA ¥ 000pyABaHEe
ITokynka Ha UHBECTULIMU

[IpenocraBenu 3aemMu, HETHO

Apyru
Hemen napuuen nomok om uHeeCmuyuoHHA OeliHOCM

Mapuynau norouu or PUHAHCOBA I[EFIHOCT
[Tnamanus o GUHAHCOB JIN3UHT

[locTrIuieHns OT eMUTHpPaHE Ha IICHHN KHIXKA
ITonyuenu 3aemu

[Tnamanus npu pasnpeaencHue Ha meqanon

Jpyru mnamanus o puHaHCOBA JEHHOCT

Hemen napuuen nomok om ¢unancosa oeiinocm

NU3MEHEHuHe Ha
€KBHBAJICHTH

Mapu4YHuTe CpeacrBa M MNaApUYHUTE

HeTteH edexT 0T NnpoMsiHA HA BAIYyTHU KypcoBe
[Napuunu cpeacTBa U MapUYHN €KBUBAJICHTH B HA4aJIOTO HA
nepuoja

HapI/I‘IHI/I Cp€AcCTBa U MaprUIHU €CKBUBAJICHTH B Kpas Ha IEpuoia

31.03.2015  31.03.2014
BGN’000 BGN’000
48,084 41,646
31,392 133,266
9,059 2,696
3,532 2,339
4,101 3,345
104 56
639 324
1924
2745
1,026
1,312 -268
2,261 1,981
885 57
2,471 2,221
862 4,035
-4,709 -8,294
704 -5,217
19
5,013 7,213

Ipunooicenume nosicnumennu denedxcxku om 1 0o 23 ca nepazoenna wacm om QUHAHCOBUME OMHYEMU.

W3neaHuTeneH qupeKkTop:
Banepu MektynuusiH

Hexonconuoupan gpunancog omuem xvm 30.06.2015..

I'naBeH cueToBOAUTE:

Credxa JleBumxoBa



CIIVIH AJ

HEKOHCOJIMJUPAH OTUET 3A TIPOMEHUTE B COBCTBEHU S KAITUTAJI

kbM 30 rouu 2015 1.

Chcerosinne kbM 1 anyapu 2014 r.

VBennuenune Ha AKOUOHEPHUA KaltuTall

Pasnpenenenue Ha neyanOwu, B T.4.

- Jlusuoenmu

[Teyan6a 3a roguHara

Cohcrosinne kM 31 nexkemBpu 2014 r.

Cbcrosinue kpM 1 sinyapu 2015 r.

Pasnpenenenue Ha neyanOu, B T.4.

- Jlusuoenmu

[Teyan6a 3a nepuoaa

Cocrosinne koM 30 1onm 2015 r.

Ipunooicenume nosicnumennu denedxcku om 1 0o 23 ca nepazoenna wacm om QUHAHCOBUME OMHEMU.

W3meiHUTEICH AUPCKTOP:

Banepu MekTynuusx

Axknuo-  3aKoHOB
IIpemuen  duHaHCOB
Hepen " e3epB e3yJITat Obmo
KANMTAJl  pe3epBH pesep pesy
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
4,447 448 - 8,641 13,536
889 - 19,565 - 20,454
- - - -4,447 -4,447
- - - 4,447
- - - 9,252 9,252
5,336 448 19,565 13,446 38,795
5,336 448 19565 13,446 38,795
- 85 - -5,688 -5,603
- - - -5,603 -5,603
- - - 7,980 7,980
5,336 533 19,565 15,738 41,172
I'maBen cueroBoguTEN:
Credxa JleBumxona
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MNPUJITOXEHUSA KbM HEKOHCOJIMAUPAH ®PUHAHCOB OTUET
KoM 30.06.2015r.

1. KopnopaTtuBHa uapopmManus

Crmumn AJl (“pykecTBOTO”) € aKIMOHEPHO APYKECTBO, peructpupano ¢ aeno Ne 1455/2005 roguna
ot Couiicku Tpajicku ChJI B ChOTBETCTBHE ¢ ThproBckus 3akoH Ha PenyOnuka bearapus.

Cenanuiiero u aapechT Ha ympasieHue Ha JpyxectBoro e rpax Codwus, yn. CamokxoBcko moce 2J1,
Twproscku neHTsp bouna.

OcHoBHaTa AeHHOCT Ha J[py>KeCTBOTO BKJIIOUBA IJIaBHO MIPEJOCTABSIHE HA KYPUEPCKHU YCIIYTH, 32 KOETO
e momyumsio YupocroBepernne Ne 0062/03.11.2009 r. or Komucus 3a perynupane Ha ChOOIICHUTA,
KaKkTO M CIIEAMTOpPCKa JAeHHOCT, 00paboTKa, CKIAAMpaHe W AUCTPUOYIHMsI Ha TOKYMEHTH, CTOKH H
TOBapH, BBTPELICH M MEXIYHapOIeH TPAHCHOPT M BCSKAKBU JAPYIW AEHHOCTH, HE3a0paHEHU ChC
3aKOH.

HpyxectBoTO € peructpupano Ha benrapckara ponmosa 6opca Ha 12.11.2012 1.

HpyxecTBOTO ce ympaBisiBa upe3 eIHOCTENeHHa CUcTeMa Ha yripaBieHne — ChbBeT Ha JUPEKTOPUTE.
Kbm 31.12.2014 r. unenoBete Ha ChBeTa HA AUPEKTOPUTE Ca:

1. Banepu XapyTion MeKTym4uusH

2. T'eopru MBanos I'noros

3. lanann Bacuies JlananioB

Ot 23.02.2015 r. uneHoBe Ha CbBETa HA TUPEKTOPUTE Ca:

1. Banepu XapyTion MeKTymuusH

2. I'eopru MBanos ['noros

3. Jlananmn Bacuies JlananioB

4. Henemvyo AcnapyxoB bones

5. Cenpuk ®asp-Jlopen

HpyXecTBOTO ce NMpencTaBisBa OT U3MBIHUTETHMS JupekTop Banepn XapyTron MekTymuusH.
Kpaitaust coocTBeHnk Ha JlpykecTBoTO € Banepu XapyTioH MeKTymIusH.

2. CyeTOBOHA MOJUTHKA

2.1 ba3a 3a u3roresine Ha (PUHAHCOBHSA OTYET

O0mm mos10KeHUA

Jpy>kecTBOTO U3roTBs U MpeaCcTaBs (GMHAHCOBUTE CH OTYETH Ha 0aza Ha MeXAyHapOIHUTE CTaHIApTH
3a (purancoBo otumrane (MCDO), mzganean ot ChBeTa 3a MEKIYHAPOJIHHM CYETOBOIAHH CTaHAAPTH

(CMCC) u paszsicHeHHUATa 3a TAXHOTO Tprarane, u3gaaean oT Komurera 3a passcHenne Ha MCDO
(KPMC®O), npueru ot EBponeiickus cbio3.

Hexonconuoupan gpunancog omuem xvm 30.06.2015..



DUHAHCOBUTE OTYETH Ca CHCTABEHU B OBITapCKU JieBa, KOSATO € (DYHKIMOHAIHATA BajlyTa Ha
HpyxectBoto. Bcuuku cymm ca mnpenacraBenn B xwinsym  jeBa (‘000 1B.) (BKIIOYHMTEITHO
cpaBaHTENHATA HHPOpManys 3a 2014 1.), OCBEH aKo HE € IOCOYEHO JPYTO.

DuUHAHCOBUAT OTYET € ChCTaBCH IIpU CIIa3BaHC Ha MPUHIHWIIA HAa ﬂeﬁCTBaMO MpEeAIpUuATUcC.

KbM naTara Ha M3rOTBSHE Ha HACTOSIIMTE (PUHAHCOBM OTYETH, PBHKOBOJICTBOTO € HAIPABIIIO
MpelleHKa Ha crocoOHocTTa Ha J[py»eCcTBOTO Ja MPOIBIKH CBOSATA JCWHOCT KaTo JEHCTBAIIO
npeanpusatye. [Ipy Ta3u npereHka e B3eTa MpeaBu I IsyiaTa HaTunIHa HHGOopManus 3a IPeIBUINMOTO
OBaele, KOeTo € TIOHEe, HO He € OTPaHHYeHO J0 ABAaHAACCET Mecela OT Kpasi Ha OTYCTHHS ITePHOI.

JpyXecTBOTO ChCTaBsl U KOHCONMHUAUPAH (PMHAHCOB OTYET B CHOTBETCTBHE C PA3MOPENONTE Ha pa3aei
IIT ot 3akoHa 3a C4ETOBOACTBOTO.

IIpuaarane na Hosu u pesuzupanu MCOO

HoBu cranpapTu, pa3sicHeHusi M M3MeHeHus1 B cuiia ot 1 suyapu 2014 r.

CrnemuuTe M3MEHEHUS KbM ChINECTBYBAIM cTanaapty, uznaaenu or CMCC u npuetu ot EC ca B cuna
3a TeKYILIUsl OTYETEH TIEPUO;

e MC®O 10 Koncomuaupanu puHAHCOBH OTYETH, B CHJIA 3a TOAUIITHY ITEPUOIH, 3aII0YBAIIN HA WIH
cnen 1 ssmyapu 2014 1., mpuer ot EC Ha 11 nexemBpu 2012 1., myonukyBan B OB Ha 29 nekemBpu
2012 .

MC®O 10 Korconunupanu $UHAHCOBH OTYETH BHBEX/1a HOBA Ne(UHUINS HA KOHTPOJa, Oa3upaHa Ha
OIPEACIICHN IMMPUHIUIIN, KOATO CJICABA Ja CC Ipujiara 3a BCHYKW MHBCCTULIMH NPHU ONPCACISIHECTO Ha
0a3aTa 3a KOHCOMUAALIUA.

e MCOO 11 CpBMECTHH aHTaXKUMEHTH, B CHJIa 33 FOJUIIHU NEPUOIH, 3alI0YBAILM HA WM ciuen 1
anyapu 2014 r., npuet ot EC Ha 11 nexemspu 2012 r., myonukysan B OB Ha 29 nekemspu 2012 r.

MC®O 11 CrBmecTan anraxkumeHTH 3aMectBa MCC 31 Jlsm0Be B CbBMECTHH NMPEINPUITHS U 3aMEHS
TPUTE KaTEeropuH ,,CbBMECTHO KOHTPOJIMPAHU NMPENIPUSITHA ", ,,CbBMECTHO KOHTPOJIMPAHU ONEpaIuu‘
U ,,CbBMECTHO KOHTPOJHUPAHH aKTUBHU® C JIBE KAaTETOPUU — ,,ChbBMECTHH OMNEpaIMH‘ U ,,CHhBMECTHHU
npeanpustus‘. M300pbT OTHOCHO MpWJIaraHETO Ha METOAA Ha MPOIOPIMOHATHA KOHCOIUAAIUS TPH
OTYMTAHETO Ha CHBMECTHHU NPEANPHUATHS Beue HE € AOMYCTHM. MeToxbT Ha COOCTBEHHUS KallUTal €
3aIBJDKUTENICH 3a MPUJIaraHe Py OTYUTAHETO HAa BCHUKH ChbBMECTHU MIPEANPUATHS.

e MCOO 12 OmnoBecTsiBaHE Ha JSJIOBE B JAPYTU MNPEANPUATHSA, B CHJIA 3a TOJUILIHU NEPHOIHU,
3aroyBaiuy Ha win cieq 1 ssayapu 2014 r., npuet ot EC na 11 gexemBpu 2012 r., mybnukyBaH B
OB Ha 29 nexempu 2012 1.

MC®O 12 OnoBecTsiBaHe Ha IAI0BE B APYTH NPEANPUATHS € HOB CTaHJAPT OTHOCHO M3UCKBAHMUATA 32
OTMOBECTSIBAaHE NPH BCHYKW (OpPMU Ha JAAJIOBO y4acTHE B APYrH HPEANPHUATHS, BKIIOYUTEIHO
CHBMECTHH TMPEINPHUATHSA, ACOLUWUPAHW NPEINPUATHS, IPYXKECTBA CBhC CHENMaIHA LEed U JIPYyTH
HEKOHCOJIMJIUPAHH JPYy>KECTBA.

e MCC 27 UnnuBunyanau ¢uHaHcoBu oTuetd (peBusupan 2011 r.), B cuiia 3a TOIUIIHN NEPUOIH,
3aroyBaiuy Ha wiu cieq 1 siyapu 2014 ., npuer ot EC Ha 11 gekemBpu 2012 r., myOnuKkyBaH B

OB na 29 nexkemspu 2012 .

MCC 27 UnauBunyanau (GuHAHCOBU OTUETH (PEBH3HMpAH) CE OTHACS BEYEe CaMO 3a WHIWBHyaTHU
(MHAHCOBU OTYETH, U3UCKBAHUATA 32 KOUTO HE Ca ChIIECTBEHO IPOMEHEHH.

Hexonconuoupan gpunancog omuem xvm 30.06.2015..



e MCC 28 MuBecTHINHU B aCOLUUUPAHU M CbBMECTHHU npeanpustus’ (peBusupan 2011 1.) .), B cuia
3a TOAMILIHY MEPUOAHM, 3anouBaily Ha win cien 1 suyapu 2014 r., npuer ot EC Ha 11 gexemBpu
2012 r., nyonukysan B OB Ha 29 nekemspu 2012 r.

MCC 28 HMuBecTHIMM B acONMHWpPAaHU M CHBMECTHU NPEINPHUATHS (PEeBH3WpaH) MpOABIDKaBa na
NpeAnucBa MeToa Ha coocTBeHus Kanutai. [IpoMenu B 00XxBaTa Ha CTaHAApTa ca U3BHPILEHU OPAIH
myommkyBaneTo Ha MCDO 11 CrBMeCTHH aHT@KUMEHTH.

e II3menennss Ha MCC 32 ®DuHaHCOBH MHCTPYMEHTH: NpEACTaBsSHE - HETUpaHe Ha (hUHAHCOBH
aKTUBHM 1 ()MHAHCOBM MACHBH, B CWJIa 33 TOAWLIHM MEPUOIM, 3al0YBAIIM HA WU ciel | sHyapu
2014 r., npuer ot EC Ha 13 nekemspu 2012 r., myonukysad B OB Ha 29 nekemspu 2012 1.

W3meneHneTo yTo4YHsBa, Y€ MPABOTO HA HETHpaHe Ha (MHAHCOBM aKTHWBU W MMAacHUBHU TPsOBa na Oble B
CWJIa KbM MOMEHTA, a HE JIa Bb3HUKBA B 3aBUCHMOCT OT Objenio cbOutue. To chio Taka TpsOBa na
MOJKe Ja ObJie ypakHSIBaHO OT BCUYKH CTPAHH B PAMKHUTE Ha 0OWYaifHaTa NEHHOCT, KAKTO U B CIyJan
Ha HEM3ITbJIHEHHNE, HECHCTOATEITHOCT UIIH OaHKPYT.

e Usmenenns na MCC 36 O0esnenka Ha aktuBu — OnoBeCTIBaHEe Ha BH3CTAHOBUMATA CTOMHOCT 3a
He()MHAHCOBU aKTHBH, B CHJIA 3a TOJUIIHU TIEPUOJIH, 3aII0YBaIY HA Win ciea 1 sayapu 2014 r.,
npuet ot EC Ha 19 gexemBpu 2013 1., mybmukysan B OB Ha 20 nekemBpu 2013 .

ThpceHUAT ePeKT OT U3MEHEHHETO € Jla CE HaMaJAT OOCTOSTENCTBATa, MPU KOUTO BH3CTAHOBUMATA
CTOWHOCT Ha aKTHBH WM TPYIU aKTUBH TEHEPHUpAIIN TApUYHMA IOTOIM Ce H3UCKBAa Ja Oble
OTIOBECTEHA, J]a Ce M3SICHSIT M3UCKBAHUTE ONOBECTSBAHUS U JIa C€ MPEICTaBU U3PHIHOTO U3UCKBAHE Ja
Ce OIOBECTSABA JUCKOHTOBUAT IMPOIICHT, KOHTO CE W3MO0JI3Ba NPU OIpeesHe Ha 0Oe3leHKaTa (MiIu
HEHHOTO BH3CTAHOBSBAHE), KHJIETO BH3CTAHOBHMMATa CTOWHOCT (0a3upaHa Ha CIpaBeUINBa CTOMHOCT
MUHYC Pa3XxOAWTe IMPH OTHHCBAHE) € ONpejaeNieHa Ype3 M3IMOJI3BaHETO Ha TEXHHWKA Ha HACTOSIIATa
CTOMHOCT.

e lzmenenus mva MCC 39 ®unancoBu mHcTpyMmeHTH: llpn3HaBane m oneHsBane — HoBaumsa Ha
JEpUBaTHBU M NPOABJDKABAaHE HA OTYMUTAHETO HA XEIKUpPAHe, B CHJIa 3a TONUIIHH NEPUOIH,
3arouBaiy Ha win ciep 1 sayapu 2014 r., npuet ot EC Ha 19 nexemBpu 2013 r., my6nukyBaH B
OB na 20 nexkemspu 2013 1.

Criopen n3MeHeHUsATa HiIMa 1a 0be HEOOXOMUMO Jla C€ MPEYCTAaHOBU CUYETOBOJHOTO OTYHTAHE IIPH
Xe/DKUpaHe, ako XeDKHUpaH JEPUBATUB € OWI HOBUPAH, MPH YCJIOBHE Y€ ONPEACICHU KPUTEPHUH Ca
ynoBieTBopeHd. Hopamusara nHANKNpa ChOUTHE, TIPH KOETO ITBPBOHAYAIHUTE CTPAHU T10 JICPUBATHB
ca ChIJIaCHH, Y€ €JIMH WIHM NOBEYE KIIMPUHIOBA KOHTPAT€HTH 3aMEHSAT IbPBOHAYAIIHUS KOHTPAreHT, 3a
Jla CTaHaT T€ HOBHUTE KOHTPAreHTH Ha BCSAKA OT CTpPaHMTE. 3a Ja MMa MOj3a OT U3MEHEHUTE HACOKH,
HOBAIMATAa HA IICHTPAJICH KOHTPAareHT TPsAOBa Ja € B Pe3y/ITaT Ha 3aKOHHM W MpaBWJIa WU OT
BBBEKJAHETO HA 3aKOHU U IIPaBUJIA.

o Il3menenns Ha MCDO 10 Kouconumupanu ¢unancoBn otuetn, MCDO 11 CoBMmecTHH
anraxumMenTn 1 MC®O 12 OmnosecTsiBaHe Ha AA7I0BE B APYTH NpeanpusaTus — PHKOBOACTBO 3a
npeMuHaBaHe (u3nazeHu Ha 28 toHu 2012 roanHa) B CHila 3a TOIUIIHU TEPUOJIH, 3aTI0YBAIIN Ha
win cnen 1 sayapu 2014 r. npuetn ot EC na 4 anpun 2013 r., myOnukyBanu B OB Ha 5 anpun
2013 .

Lenra Ha W3MEHEHHATA € J1a CE€ MPENOCTaBH JONBIHUTEIHO OOJNEKYEHHE NMPH NPEMHHABAHETO KbM
MC®O 10, MCDO 11 CoBmectan anraxumeHTH 1 MC®O 12 OnoBectsiBaHe Ha ASUIOBE B APYTH
MPEIPHUATHS, Ype3 ,,oTpaHNYaBaHe Ha M3UCKBAHETO Ja ObAe MpeaoCcTaBsiHa KOPUTHPaHa CPaBHUTEITHA
MHQOpMAIU caMo 3a MPEOXOIHUs cpaBHUTeNeH mepuon”. Cpllo Taka, 0sXa HarpaBeHH M3MEHEHHS
Ha MC®O 11 u MC®O 12, 3a ga ce ereMuHHpa M3UCKBAHETO J1a Obje MPEJOCTaBIHA CPAaBHUTEIIHA
UHQOpMAITUS 32 TIEPUOJIH, TIPEAXOXKIAIIN TPEIXOTHUS TIEPHOI.

10
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e I3menenns Ha MC®PO 10 Konconmunupanu ¢unancoBu oryetd, MCPO 12 OmnosecTsBaHe Ha
JSUIOBE B JIpyru mpeanpustés — PvpkoBoacTBo 3a mpemunaBane u MCC 27 HunuBumyannu
(MHAHCOBU OTHYETH - OTHACST CE 32 MHBECTHLIMOHHUTE MpeAnpusiTus (M3aaaeHu Ha 31 oKTOMBpHU
2012 roguHa) B cuja 3a TOAMIITHHU TEPUO/IH, 3aroYBaIiy Ha win ciex 1 sayapu 2014 r. mpuetu ot
EC na 20 moemBpu 2013 r., myonukysaan B OB Ha 21 HOemBpu 2013 1.

W3MeHeHnsATa ONpeNeNAT W3WCKBAaHUSTA 32 TOBA, JAJCHO JPYXKECTBO Ja ObJe OICHEHO KaTo
,»AHBECTHIINOHHO JIPY>KECTBO” . AKO JaJIEHO IPYKECTBO OTroBaps Ha ASQPUHHUINATA 32 HHBECTUITMOHHO
JPY>KECTBO, HE € MO3BOJICHO TO J]a KOHCOJIUANPA IBIIEPHUTE CH IPY>KECTBa M OT HETO CE M3MCKBA Jia
W3MepBa MHBECTUIIMUTE CH B TE3H JBIIECPHU MPESIMPHUSITUS 10 CIIPaBEINBA CTOHHOCT Ipe3 rmevyaiida u
3ary0a. Bbhpekn ToBa OT MHBECTHIIMOHHOTO JAPYXKECTBO BCE OIIE 1€ CE€ M3HMCKBA J1a KOHCOIHIHpA
JBIIIEPHO JIPYKECTBO, KOTATO IBIICPHOTO APYKECTBO H3BBPIIBA YCIYyTH, KOMTO CE€ OTHACAT KbM
WHBECTUIIMOHHHUTE JCHHOCTH U3BHPIIBAHU OT HHBECTUIIMOHHOTO JIPYKECTRO.

HpI/ICMaHeTO Ha TE3M U3MCHCHHSA KbM CBHUICCTBYBAllM CTaHAApPTH HE € JOBEJIO OO0 IPOMEHHU B
CUCTOBOJHATA IOJIMTHKA HAa APYKCCTBOTO.

CraHgapTu, pa3sicHeHHs H IPOMEHH B CTAHAAPTH, KouTo ca n3gageHu oT CMCC u ca npuetu ot
EC, Ho He ca B cuia

o lzmenenuss Hva MCC 19 [oxomu Ha Haetn nuna — [lmanose ¢ nedbwHmpanu moxoan: BHOCKH OT
HaeTuTe yuna (u3naaeH Ha 21 moemspu 2013 r.), B cuna ot 1 tomm 2014 ., mpuern ot EC Ha 17
nexemBpu 2014 1., myonukysanu B OB Ha 9 stHyapu 2015 .

Nzmenenunero m3sicHsBa maparpad 93 or MCC 19 Jloxonn Ha HaeTHw JnIia, KOHTO Ce€ OTHACS 3a
OTYMTAHETO Ha BHOCKHU OT 3a€TH JIMLA, ONPEeSICHH B OQUIIMATHUTE yCIOBUS Ha IUIAH ¢ AeQUHUpPAHH
JIOXOJIM, YPE3 OCUTYpsIBAHE HA HACOKH 3a PBHKOBOJCTBOTO Ha IPY’KECTBOTO, OTHOCHO OTYUTAHETO Ha
BHOCKHU OT HA€TH JIM1Ia OTHOCHO yCIIyra.

o [omumnu nomoOpenus 2010 r. — 2012 r. (u3manenu Ha 12 nekemBpu 2013 1.), B cuiia ot 1 roiu
2014 r., npueru ot EC Ha 17 nekemBpu 2014 r., nyonukysanu B OB Ha 9 ssHyapu 2015 1.

Nzmenennero na MC®O 2 Ilnanjane Ha 0azata Ha aKIUW KOpPUTUpa NeUHUIMHATE 32 ,,yCIOBUE 32
npugoOruBane” U ,,l1a3apHO ycioBue” | J100aBs JeUHHUIINH 3 ,,yCIOBHE 3a pe3ynTar’ U ,,yCIOBHUE 3a
oTpaboTeH TpyAOB cTax’ (KOWUTO Tpend ToBa Osixa dYacT OT jAeuHUIMATA 3a ,,yCIOBUE 3a
npumoOuBane”™).

Usmenenusta Ha MC®PO 3 bBusHec KoMOMHAIMM ca @O OTHOIIEHHE HAa: OTYATAHETO Ha
BB3HATPAXKICHUS T10]] YCIOBHE MPU OM3HEC KOMOMHAIHS — YTOYHSBA CE, Y€ YCIOBHO IUIAIIAHE, KOETO €
KIIACU(UIIMPAHO KATO aKTUB WM TMAacHB TPsiOBa ja ObJe M3MEPBAHO IO CIPaBeUIMBAa CTOWHOCT Ha
BCSIKA OTUETHA JIaTa; CYMapHOTO MPEJCTaBIHE IO ONEPaTUBHU CETMEHTH — U3HUCKBA CE JIPy’KecTBaTa Jia
OTIOBECTSIBAT MPEIICHKUTE HAMPABEHH OT PHKOBOJICTBOTO IIPH MpHUJIaraHe Ha KPUTEPHHUTE 32 CyMapHO
MIPEAICTABSIHE 10 ONEPATUBHU CETMEHTH.

M3menennero ma MCOO 8 OmepaTuBHH CETMEHTH W3SCHSBA, Y€ NPEONpHUATHATa TpsiOBa na
MPEIOCTaBIAT pa3BHEHHE Ha 0OIaTa CyMa Ha aKTHBUTE HAa OTUETCHHTE CETMEHTH C aKTHBHTE Ha
MPEANPUATHUETO, AKO AKTUBUTE HA CETMEHTUTE CE OTUUTAT PETYIISIPHO.

N3menennero Ha MC®O 13 OrnensiBaHe Ha crpaBe[yiiBa CTOWHOCT M3SICHSBA, Y€ MyOMKyBaHETO Ha
MC®O 13 u uzmenennero Ha MCPO 9 u MCC 39, He e npemaxHan0 Bb3MOKHOCTTA 32 OLICHSIBAHETO
Ha KPaTKOCPOYHM B3eMaHHs W 33IbJDKCHHs 0e3 3asBeH JIMXBEH MPOIEHT MO TAXHaTa (akTypHa
CTOMHOCT 0€3 IMCKOHTHPAHE, ako e(heKTHT OT TOBA, Y€ HE C€ TUCKOHTHPAT HE € ChIIECTBEH.
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Msmenenuero Ha MCC 16 VIMoTuH, MallIiHU ¥ ChbOPBKEHUS U3SICHSIBA, Y€ KOTATO AaJICH UMOT, MaIllkHA
WIH ChOPHKCHHE € IMPEOICHEeH, OpyTHaTa OallaHCOBa CTOMHOCT C€ KOpUTHMpa IO HAaudWH, KOHTO ¢
MTOCJIETOBATEIICH ¢ TIPeolieHKaTa Ha OalaHcoBaTa CTOMHOCT.

Nsmenennero nHa MCC 24 OnoBecTsiBaHE Ha CBBP3aHU JIMIA M3SICHSBA, Y€ MPEANPUITHE, KOETO
OCHTYpSIBA YCIIYTH CBBP3aHU C KITFOYOB YIPABICHCKH MEPCOHAN Ha OTYHTAIIOTO CE€ MPEANPHUATHE WITH
Ha JpPYyKeCTBOTO MaiKka Ha OTYMTAIIOTO C€ MPENNpHUATHE € CBBP3aHO JUIe Ha OTYUTAMIOTO Ce
MpEeANpUATHE.

M3menennero Ha MCC 38 HemarepmasHMm akTHUBH H3SICHSABA, Y€ KOTaTo HEMAaTEepHAICH aKTUB €
npeoleHeH, OpyTHaTta OanaHCOBa CTOHHOCT c€ KOPHTHpa IO HAa4YMH, KOWTO € IOCIIEJO0BATEICH C
npeoleHKaTa Ha OaaHcoBaTa CTOMHOCT.

o Tomummam nomobpenus 2011 1. — 2013 1. (u3manenu Ha 12 mekemBpu 2013 r.), B cuia ot 1 1oam
2014 r., npuetn ot EC Ha 18 nexemBpu 2014 r., my6nmukyBanu B OB Ha 19 nexemspu 2014 1.

Nzmenennero Ha MC®O 1 Ilpunarane 3a mspBU IbT Ha MeXTyHApOJIHUTE CTAHIAPTH 32 (HUHAHCOBO
OTYUTAHE WU3SCHABA, Y€ IPYKEeCTBaTa B IbpBUTE CH PprHAHCOBH 0T4YeTH 10 MC®DO mmar n3bop MexmIy
MPWJIaTaHETO Ha ChIIeCTBYBall U B JeiictBue MCOO wmin paHHO MpUiIaraHe Ha HOB WIM PEBU3UPAH
MC®O, koifTo HE € Bce OllIe 3aJb/DKUTEIHO B JecTBHE, TP MOJI0KEHNE Ye HOBUAT WM PEBU3HpPaH
MC®O no3BonsiBa panHo npuiarane. OT IpyKecTBaTa ce M3UCKBA Ja MPUJIaraT eIHUA U ChIIU BEPCUU
Ha MC®O 1o BpeMe Ha MepHOANTE MOKPUTH OT T€3H MbPBU (PMHAHCOBU OTYETH, ChCTABEHHU CHIITIACHO
MCO.

Hsmenennero Ha MCPO 3 busnec Komounanun ussicussa, ye MCPO 3 uskmarouBa oT o0XBaTra CH
OTYATAHETO HAa (POPMHUPAHETO HA CHBMECTHO MNPEANPHUATHE BHB (MHAHCOBUTE OTYETH HA CAMOTO
CBbBMECTHO HpC}alI/IﬂTI/Ie.

N3zmenennero Ha MC®O 13 OreHsiBane MO CHOpaBEeNuBa CTOWHOCT HM3ACHSBA, Y€ OOXBaThT Ha
W3KIIIOYEHUETO KbM TopTdeiina, nedunupan B maparpad 52 na MC®PO 13 BkItoYBa BCUYKH JOTOBOPH
otyereHu cropen obxsata Ha MCC 39 ®unancoBu nHcTpyMeHTH: Ilpu3HaBaHe M OLEHABAaHE WM
MC®O 9 ®duHaHCOBHM MHCTPYMEHTH, 0€3 3HAYCHHE JAIH OTroBapsAT Ha JeUHULMATA 32 (PUHAHCOBH
akTuBY Win (puHaHcoBU nacuBu criopea MCC 32 dunancoru uHcTpymentH: [Ipencrapsue.

N3menennero Ha MCC 40 MHBECTULMOHHM HMMOTH H3SICHSIBA, Y€ OIpPEACISHETO Ha TOBa, Naju
cnenuUYHA TpaH3aKIM OTrOBaps Ha AeQUHUNNATA, KaKTO 32 Ou3Hec koMOuHaiwms cnopen MCOO 3
buznec xomOumHammm, Taka ¥ 3a wHBeCTHUIIMOHEH UMOT cropen MCC 40 MHBECTHUIIMOHHU UMOTH
M3WCKBA OT/ICITHOTO MIpHUJIaraHe Ha J[BaTa CTaHAapTa HE3aBUCUMO €IHH OT JPYT.

e KPMC®O 21 Hanosu (u3nageno Ha 20 mait 2013 r.) B cmuta ot 1 simyapu 2014 1., mpuero ot EC
Ha 13 ronu 2014 r., mybnukyBaHo Ha 14 toun 2014 1.

KPMC®O 21 mpemara HacOKM OTHOCHO TPHU3HABAaHETO HA 33JBJDKEHUE 3a HAJOl HAJIOXKEH OT
I'bpKaBa, KakTo 3a Hajo3u otyereHu criopex MCC 37 IIpoBu3un, yCIOBHU TACHBH U YCIOBHH aKTHBH
TaKa U 3a Te3H, 3a KOUTO MOMEHTA U CyMaTa Ha HaJIora € CUrypHa. Pa3sicHeHHeTo MoKpHBa OTUUTAHETO
Ha M3XOMMIIM TIOTOUM HA PEecypcd, HAIOKEHH Ha NPEANPHATHS OT IbpKaBU (BKIIOYUTEIHO
NPaBUTEIICTBEHU arcHIMK ¥ MOJOOHM OpraHM3alliK), B ChOTBETCTBUE ChC 3aKOHM W/WIIHU TpaBHIIA.
Toa obaue He BKITIOYBA 1aHBIM BHpXy Aoxoaa (B MCC 12 Jlanbim BpXy J0X0a), TIIO0H U IPYyTH
HaKa3aHWA, 33JbJDKCHHS BB3HUKBAIM OT THPrOBCKM CXEMHM Ha €MHCHMHM W HU3XOJALIM MOTOLM Ha
pecypcu, Bim3any B od0xBaTa Ha apyru cranmapta. KPMC®O 21 uaentuduimpa 3aab/HKaBaiioTo
chOUTHE 3a NPU3HABaHE Ha 3a/ILJDKCHUE KaTO JEWHOCTTa, KOSTO 3aJieiicTBa TUIAIAaHETO HA HAllora B
CBOTBETCTBHE CBHC CHOTBETHaTa IIpaBHAa paMKa. Pa3sicHEeHMeTO W34CHABA, 4e€ ,,MKOHOMHYECKaTa
NpUHYAa” W TNPUHOMIBT 3a JEHCTBAll0 NpPEeANpUATHE HE Cbh3/JaBaT MM HE Ipeanojarar, dye
3a]IbJDKABAIIOTO CHOUTHE CE € CIYUHIIO.
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HoxymenTn, nznanesu or CMCC/KPMC®O, kouto He ca oqo0penu 3a npuwiarane ot EC

CrnemHuTe HOBM WJIM PEBU3UPAHU CTAaHNAPTH, HOBH PA3siCHEHHS W NMPOMEHH KBbM ChINECTBYBAIIH
CTaHJApTH, KOUTO KbM OTYETHATa JaTa ca u3najneHn oT CbBera MO MEXAYHAPOJHH CUCTOBOJHU
crannaptu (CMCC), Bce oiiie He ca 0a00penu 3a npuiarade oT EC U ChOTBETHO HE ca B3ETH NPEIBUJ
OT JPY>KECTBOTO IPH U3TOTBSIHETO Ha (PMHAHCOBHUTE OTUYETH.

e MCOO 9 Odunancou mHCcTpyMeHTH (M3maneH Ha 12 HoemBpu 2009 r.) u JOMBJIHEHUS KBbM
MCPO 9 u MCO®O 7 3agpipkuTelIHa [aTa Ha BIW3aHe B CHIAa M OIOBECTIBAaHHUA 3a
nepMuHaBaHeTo (n3gaaeHu Ha 16 mexemspu 2011 r.), B cuna ot 1 suyapu 2015 r.; oTunTane Ha
xemkupanero U m3MeHeHuss kbM MC®DO 9, MCDO 7 u MCC 39 (u3manenu Ha 19 HoemBpu 2013

T.).

MC®O 9 e mppBara gact ot npoekta Ha CMCC na 3amenn cwimectByBamus MCC 39 OuraHCOBH
nHcTpyMeHTH: [Ipu3HaBane m onensiBane kpM kpas Ha 2010 r. u 3ameHs, Oa3upaliku ce Ha EOWH
CAUWHCTBCH MNPUHIUII, YETUPUTEC KATCTrOpUH (bI/IHaHCOBI/I AKTHUBU TIpU TAXHOTO OLCHABAHE, CHIJIACHO
knacudukanuara Ha MCC 39. MC®DO 9 m3uckBa Bcuiky (PMHAHCOBH aKTHBH Ja CE OIICHSBAT HIIH IO
aMOPTU3MPaHa WM 110 CIIPaBeIMBa CTOMHOCT. AMOPTU3UpaHaTa CTOMHOCT MIpeJoCcTaBs HHpopManys,
KOSITO € [oJIe3Ha MPU B3EMAHETO Ha PelIeHHs, Kacaelld (PMHAHCOBU aKTHBHU, KOUTO Ca JbPKaHH MPeIu
IMMOJIy4YaBaHCTO Ha MApHWU4YHU IMOTOLM, KOUTO MNPCACTABIIAABAT IUIAlaHWA Ha TJIaBHUIM W JIMXBH. 3a
BCHUYKH OCTaHaJIM ()MHAHCOBU AKTUBH, BKJIFOUMTEIHO TE€3H IbPKAHU 32 ThPI'yBaHe, HAH-MIOIX0AAIIATa
0a3a 3a oreHka ¢ crpasemiuba croitHocT. MCDO 9 npemaxBa HEOOXOAMMOCTTA OT HSAKOJIKO METOZA
Ha aMOpTH3alus W paspeliaBa MeToJa Ha aMOpTH3alus caMO IIPU AaKTHBH, OLEHSBAaHU IO
aMopTU3UpaHa CTOHHOCT. Bee omie ce pa3paboTBaT HOMBIHUTEIHH Pa3Aeiy, CBbP3aHU ¢ 00€3eHKaTa
Ha aKTMBU U OTYMTAHETO Ha XeIKupaHe. PbKOBOACTBOTO Ha APYXKECTBOTO TPsiOBA Aa OLICHU €PEeKTUTE
OT U3MCHEHUSATAa BbPXY (MHAHCOBUTE OTYETH. BBIpekw TOBa, TO HE O4YaKBa MPOMEHUTE Ja ObIaT
MpuUjlaraHy TpeAd HU3JaBaHeTO Ha BCHYKM pa3lielM Ha CTaHAapTa, KOTaTo Ie MOXE Ja OLEHH
ISUIOCTHOTO UM BB3J€HCTBUE BBPXY (PMHAHCOBUTE OTUETH.

e MCDO 14 CmeTku 3a pa3cpoUBaHE B CEKTOPH, MOJICKAIIM HA IIEHOBA peryiamus (m3gaaeH Ha 30
saayapu 2014 r.), B cuna ot 1 ssmyapu 2016 .

MC®O 14 no3BosBa Ha ApyKeCTBO, KOeTo Ipuiara 3a mbpeu 06T MCPO na npoAbIKY Aa OTUUTA, C
HSKOM OTpaHHuYEHHU IMPOMEHH, caijaTa MO CMETKUTE 3a pa3CpoyBaHE, CHIJIACHO W3HUCKBaHMSITA Ha
npeauiHara 0a3a 3a CbCTaBsiHE HAa (DMHAHCOBHM OTYETH, KAKTO NPU IBPBOHAYAIHO MNpWJIAraHe Ha
MC®O, Taka u npu nocieasaumy (uHaHcoBH ordeTd. CanmaTa 1O CMETKUTE 3a pa3CpouBaHE U
JBIDKEHUSITA B TAX C€ TIPEJICTABST OTACITHO B OTYETA 38 (PUHAHCOBOTO CHCTOSHHE, OTUETA 3a TIeUaliOn U
3ary0u, oTdeTa 3a JIPYyrus BCeOOXBATSH JIOXO/l U B CIICIIU(UYHUTE OMOBECTSIBAHUS, KOUTO CE U3MCKBAT.

e MC®O 15 I[Ipuxoau OT IOTOBOPH ¢ KIMEHTH (u3nazeH Ha 28 mait 2014 r.), B cuna ot 1 sHyapu
2017 r.

MC®O 15 yrouHsBa Kak M Kora apyxectBo, npuiaaramo MC®O npuszHaBa NpHXOJ U INOCTaBs
M3UCKBAaHMS TAaKHBa JAPYKECTBAa Ja MPEAOCTAaBAT HA IOJI3BAaTENITe Ha (PMHAHCOBUTE OTUYETH IOBEYE
uHQOpMAIUs B YMECTHU onoBecTsBaHus. CTaHAapThT MPEIBIDKAA NPUIATaHETO Ha €JIUH EMHCTBEH,
0a3upaH Ha MPUHLUIIA MOZET B MET CTHIIKK 32 BCHYKH JJOTOBOPH C KIIMEHTH.

e lzmenennss Ha MCOPO 11 Otunrtane Ha mpupoOWBaHE Ha JSJIOBE B CHBMECTHH CIOpPAa3yMEHHS
(m3manenu Ha 6 maii 2014 r.), B cuna ot 1 ssayapu 2016 1.

H3MmeHeHusATa M3SACHABAT OTYUTAHETO HA HpI/I,Z[O6I/IBaHCTO Ha y4aCTHC B CbBMCCTHO CIIOPpAa3yMCHUC,
KOraTto CriopasyMmeHHETO IMpCACTBIIsIBA ousHec.

e lsmenenus kpMm MCC 16 u MCC 38: Pa3zscHeHusd 3a JOIyCTUMH METOAM Ha aMOPTHU3aLMs
(m3manenu Ha 12 maii 2014 r.), B cuna ot 1 ssHyapu 2016 1.
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HN3meneHusra IIOsICHABAT, Y€ MCTOABT, 6a3npaH Ha IPpUXOJUTEC HEC CC CUUTA 3a MOAXO/AIIa IMposiBa Ha
H3pa3xoJaBaHC.

e I3menenus nHa MCC 16 u MCC 41: Ilnononaiinu pactenust (m3gagenu Ha 30 ronu 2014 r.), B
cuna ot 1 suyapu 2016 1.

H3mMeHeHunsATa 00ABAT MII0A0AaWHUTE PACTCHHUS, KOUTO CE M3IOJI3BAT 3 OTIJICKAHE Ha MMPOAYKITHS B
ob6xBata Ha MCC 16, 3a 1a ce OTYMTAT IO CHIIHUS HAYHH, KAKTO UMOTH, MAIlIUHU U ChOPHIKCHUSI.

e lzmenenuss Ha MCC 27: Merox Ha cOOCTBEHHs KaluTall B WHAWBHUIYyaTHH (DMHAHCOBH OTYETH
(m3manmen Ha 12 aBryct 2014 1.), B cuna ot 1 ssayapu 2016 1.

H3meHeHusiTa BB3CTAHOBABAT METOJa Ha COOCTBEHMs KamuTal KaTO BapHaHT 3a OTYMTAHE Ha
WHBECTULIMA B IBLICPHU NPEANPHUATHS, CbBMECTHH IPY>KECTBa WJIM ACOCHLMPAHU MPEANPHUITHS B
MHIUBUAYaTHUTE (UHAHCOBU OTYETH Ha JPY>KECTBOTO.

e Usmenenus kbM MC®DO 10 u MCC 28: IIpogax0a uiam BHOCKH Ha aKTHBH MEXIY HHBECTUTOD U
HETOBO acOIMHMPaHO WA CHbBMECTHO mpenmnpustue (mnaneHu Ha 11 cenremspu 2014 1.), B cua
ot 1 sinyapu 2016 r.

N3MeHeHusiTa ca HacoueHH KbM NPOTHBOpeure Mexay uinckBanusta Ha MCC 28 WuBecTunuu B
aconuupanu npeanpusaTus u u3uckpanusata Ha MCDO 10 Konconmmaupanu (UHAHCOBH OTYETH H
MOSICHABAT, Y€ B CHENIKa, BKJIIOYBAIlla aCOLUUPAHO TPEANPHUSITHE WIM CHBMECTHO MPEANpHUATHE
CTETEHTa Ha OTYUTAHE Ha NIeYasiOn 1 3aryOH 3aBHCH OT TOBA JalIU MPOJAICHHUAT WUITU allOPTUPAH aKTHB
MIpeJICTaBIsIBa OM3HEC.

o Togumuu nomobpenus kbpM MCDO 2012 r. — 2014 1. (u3ganenu Ha 25 cenremBpu 2014 1.), B
cuna ot 1 sayapu 2016 1.

Nzmenenusita Ha MCOO 5 Herekyuiy akTHBH, AbPXKaHU 3a Mpoaax0a M MPEyCTaHOBEHU ACHHOCTH
Jn00aBAT crienuHUYHK CIy4ad 3a HaIbTCTBUE NP MpHJIaraHe, B KOUTO JIPYKECTBO pekiacuduimpa
aKTHUB, IbPXKaH 3a Mpojak0a B TaKbB, IbP)KaH 3a JUCTPUOYIMS WK OOPaTHOTO M ClIydaH, B KOUTO CE
NpeyCTaHOBSBA OTYUTAHE HA AbPKAHM 3a TUCTPUOYLIUS aKTHBH.

Wzmenenusita Ha MC®O 7 dunancoBu uHCTpyMeHTH: OTOBecTSBaHE JJ00aBAT JOMBIHATETHH
HACOKHM, 3a Ja M3SICHAT JaJd JOTOBOp 3a OOCIy)KBaHE IMpPEICTaBIsBA IMPOABIDKABALIO y4dacTHE B
OPEXBBPJICH AaKTUB 3a LEeJUTe Ha UACHTHU(UKaIUsITa HAa HEOOXOAMMHUTE OIOBECTSBAHUSL.
[TocnenBamoto m3menenne Ha MC®O 1 u3sicHsIBa NMPUIOKUMOCTTa Ha M3MeHeHusaTa Ha MCDO 7,
Kacaell[l HaMaJIsIBAaHETO Ha OMOBECTSABAHMS KbM KPATKUTE MEKIUHHI (PUHAHCOBH OTYETH.

N3menennsata Ha MCC 19 Jloxonn Ha HaeTH JTUIa U3SCHABAT, Y€ ITbPBOKAYECTBEHUTE KOPIIOPATUBHU
oOnuranuy, U3MO0A3BaHU IPU OIPEAEIIHETO Ha JUCKOHTOBMS IIPOLIEHT 3a JOXOAUTE Cle] HallyCKaHe
TpsiOBa Aa ce JEHOMUHHUPAT BbB BajyTaTa Ha JOXOAUTE, KOUTO MOAJIEKAT Ha IJaniaHe (Clie0BaTeIHO
IbI00YMHATA Ha Ma3apa 3a Te3W o0auranuy TpsOBa /1a ce OLleHH Ha HUBO BalyTa).

M3menenusta Ha MCC 34 MexauHHO (DMHAHCOBO OTYMTAaHE U3SCHSABAT 3HAYEHHETO Ha TEKCTa ,,Ha
JIPYTO MSCTO BbB (PMHAHCOBHS OTYET M M3MCKBAT U3IIOJI3BAHETO HA MIPETPATKU.

e lzmenenuss na MCC 1: MunnuaTtuBa 3a omnoBecTsBane (m3maneHu Ha 18 mekemBpu 2014 1.), B
cuna ot 1 stayapu 2016 1.

N3amenenmsta memsar gma pazsicaar MCC 1 w ca HacodeHHM KbM 3a0eisi3aHuTe MPEYKH  TIpen
ChCTaBUTEJIMTE IIPU U3IOJI3BAHETO HA MPELCHKH B MPEACTABIHETO HA (PMHAHCOBUTE OTUCTH.
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e lzmenenus kbM MCOO 10, MCDO 12 u MCC 28: MHuBecTunimonHu npyxectsa: [Ipunarane Ha
U3KIIFOUEHHUETO 3a KoHcomaanus (u3nanenu va 18 nekemspu 2014 r.).

H3meHnenusara ce oTHACAT 0 HpO6J’IeMI/I, BB3HUKBAIIM IIpU NpUIAraH€ToO Ha HW3KIYCHHUETO 3a
KOHCOJIMAAusA Ipru HHBECTUIIUOHHUTE APYIKECTBA.

Hsaxon oT craHmapTuTe M pa3siCHEHHATA, TIOCOYEHHW MO-TOpe, HE ca MPWIOKHMH 3a JEWHOCTTa Ha
HpyxecTBoTO, Opaau KOETO HAMA Ja OKaXKaT BIHMSHHUE BHPXY (PMHAHCOBHUTE OTYETH. 3a OCTAHAIIUTE
KbM JlaTaTa Ha ChCTABIHETO HA T€3U OTUYETH PBHKOBOJICTBOTO Ha J[py>KeCTBOTO BCE OIIE HE € OLICHUIIO
MOTCHIIUATHUTE €(PEKTH OT TE3U IPOMEHH BHPXY (DMHAHCOBUTE OTYECTH.

2.2 IIpoMeHu B c4e€TOBOAHATA NMOJIUTUKA U ONOBECTSIBAHUS

BLSHpI/ICTI/ITC CYCTOBOJHH IIOJIMTUKH Ca IIOCIECAOBATCIHHM C TE3HM, NpUIaraHu IIpE3 IMPEAXOIHHA
OTYETEH NEPHUO.

Ilpy W3roTBSHETO HA MNpPENCTaBEHUS (UHAHCOB OTYET Ca H3MOI3BAHM CUCTOBOAHM NPELCHKH U
JomyckaHusi. Beopeku ye Te ca 6asupaHu Ha MHQOpMAIMs, NPEAOCTaBEHa Ha PBKOBOJCTBOTO KbM
JaTtata Ha WM3TOTBSHE Ha (PUHAHCOBHUS OTYET, pEAHUTE PE3yJNTaTH MOraT Ja ce pas3iuyaBaT OT
HaIpaBEHUTE OLEHKHU U JIOMTyCKaHMUsL.

IIpeuenkn

IIpu mpumaraHeTo Ha BB3NPUETUTE CYETOBOIHU IOJHMTHUKH, PBKOBOJICTBOTO Ha JIpy>KECTBOTO €
HaNpaBWIO CIEJHHUTE MPEIEHKH, U3BbH TE3U BKIIOYBAIIM NMPUOIM3UTEIHN OLIEHKH, KOUTO ca C Hail-
ChIIeCTBEH e(DeKT BbPXY CYMUTE, IPU3HATH BB (DMHAHCOBHS OTYET:

Ilpubnuzumennu oyeHKU U NPEONON0IHCEHUS

OCHOBHHTE TPEINOJIOKEHHS, KOUTO Ca CBBP3aHU C OBJEIM W JAPYTd OCHOBHM HW3TOYHUIM Ha
HECUTYPHOCTA B MPHOJIM3UTETHUTE OICHKM KbM JlaTaTa Ha OajlaHca, W 3a KOUTO ChHIIECTBYBa
3HAYUTEJICH PUCK Jia J0BeJaT J0 ChIIECTBEHHW KOPEKIMH B OallaHCOBUTE CTOMHOCTH Ha aKTHBHUTE W
MACHUBUTE TIPE3 CIECABAIINS OTYCTEH MEPHO/I, Ca IIOCOUCHHU T0-TI0ITY.

Jluzuneu

Cornmacio MCC 17 JlusuHr pPBKOBOACTBOTO Kiacu(UIMpa JIM3WHTOBUTE JOTOBOPH 3a MAIIWHHU,
o0opyJBaHEe M TPAHCHOPTHH CpEeACTBA KaTo ()MHAHCOBM JU3UHI. B HSAKOM Cily4yaud JM3MHIOBaTa
TpaH3aKIUsl HEe € eHO3HA4YHA M PHKOBOJCTBOTO MpEIEHIBA Jalld IOTOBOPHT € 32 (MHAHCOB JIN3WHT,
IpY KOHTO BCHYKHU CHILECTBEHH PUCKOBE M MOJI3U OT COOCTBEHOCTTAa BBPXY aKTHBA C€ MPEXBHPIIAT Ha
JIM3UHTONIOTYYaTes.

Omcpouenu 0aHvYHU AKMUBU

OTCpO‘IeHI/ITe JaHbYHHU aKTHUBU CC IMPU3HABAT 3a BCUYKH HCU3IIOJI3BaHU JaHbYHU 3ary61/1 J0 CTCIICHTA,
JI0 KOSITO € BEPOSATHO Ja € Hauuile obiaraema medanda, Cpelry KOsTo Te Ja ObIaT MpHCHaIHATH.
Onpe/eNsiHETO Ha CyMara Ha OTCPOYEHUTE JIaHbYHU aKTHBH, KOATO Ja ObJe NMpU3HATA, U3UCKBA Ja
ObJle HaTpaBeHa CHIECTBEHA MTPEIIEHKA OT PHKOBOJICTBOTO, KOSTO ce 0a3upa Ha O4aKBaHOTO BpeMe Ha
Bb3HUKBAHE M HHUBOTO Ha ObjcimuTe oOjaracMu IedyanOu, KakTO M Ha OBJCHIMTE CTPATErHMH 3a
JIAHBYHO TUIAHUpPaHe Ha J[pykecTBOTO.

Obe3yenka Ha HePUHAHCO8U AKMUBU

KbMm Besika JaTa Ha OTYUTaHC, Z[I)Y)KCCTBOTO MMpeLcHsBA AaJIM Ca HAJIUIIC MHAUKATOPH 3a 06e3ueHKa 3a
BCHYKH HC(l)I/IHaHCOBI/I aKTHUBU. HeMaTepI/IaJ'IHI/I AKTUBU C HCONPCACIICH CPOK Ha MOJIC3CH XUBOT CC
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npoBepsiBaT 3a O0Oe3leHKa €XETOJHO M BBB BCEKM JPYr MOMEHT, aKO ChIIECTBYBAT TaKHBa
uHaukatopu. Jpyrn HeuHAHCOBM aKTMBU ce MpOBEpsBAaT 3a OOE3IECHKA, KOraTo ChILECTBYBAT
MHIUKATOPH, Y€ OaJlaHCOBaTa UM CTOMHOCT MOJKE [1a HE € Bb3CTAHOBHMA.

Ilonesen orcueom na amopmusupyemu akmueu

PBKOBOICTBOTO Mpepasriiek/a MoJIe3HUS KUBOT HA aMOPTU3UPYEMHU aKTHBH B Kpasi HA BCEKU OTUETEH
nepuol. JleMCTBUTETHUAT TOJIE3€H KUBOT MOXKE J1a C€ pa3jnyaBa OT HApaBeHaTa OICHKA MOpaau
TEXHMYECKO M MOPAJTHO M3xabsiBaHe, MPEIUMHO Ha MAIIMHU W 00Opy/IBaHE, TPAHCTIOPTHH CPEJCTBA,
KOMITIOTPH U TIPOTPAMHH TIPOIYKTH.

Iposusuu

HpOBI/I3I/II/I C€ OoT4yMTar, KOraroO BB3HHKHC HaCTOSAIIO C'B[IC6HO, KOHCTPYKTHBHO WJIM HOPMAaTHBHO
3a7biDKeHre 3a JpykecTBOTO, B pe3yiTaT Ha MUHAIM CHOUTHS, KOTaTO CE€ OYakBa Ja BB3HUKHAT
M3XO/IAIIY TAPUYHH TIOTOIIM 32 MOTacsiBaHe Ha 3aIbJDKCHUETO U KOTaTO MOXKE TOCTaThYHO TOYHO Ja Ce
OIlpefeNy cyMaTa Ha caMoTO 3aabibkeHHe. [IpoBusuure ce mpepasriexiar OT PbKOBOJICTBOTO KbM
Kpas Ha BCEKM OTUYETEH IEepUOJ U CTOMHOCTTa UM C€ KOPUTHpa, 3a Ja ce OTpa3H Haii-moOpaTa
MPHUOIM3UTENTHA OI[CHKA.

Obe3yenka Ha 63eMaHus

ITpu M3roTBSIHETO Ha TO3M (PUHAHCOB OTYET PHKOBOJACTBOTO, Oa3MpaHO HA MUHAJ ONMT € HAIPaBUIIO
npuOIN3NTETHA OlIEHKA Ha 00€3IIeHKaTa Ha ThPrOBCKUTE B3€MaHUsL.

2.3 O0001eHNe HA CHIIECTBEHUTE CUETOBOIHH MOJUTHKH
Chejiku B Uy:KIecTPpaHHA BAJIyTa
DOYHKIMOHATHA BAJIyTa U BAJIyTa HA MPeACTABSIHE

OTI[eJ'IHI/ITe CJICMCHTU Ha (1)I/IHaHCOBI/ITe OTYETHU Ha pr)KGCTBOTO CC OIICHABAT BBLB BaJlyTaTa Ha
OCHOBHATa MKOHOMHYECKA CPEJia, B KOSTO MPEANPHUSITHETO U3BBPIIBA AeHHOCTTA cH (“DyHKIIMOHATHA
BayTa”).

I'opumHus GUHAHCOB OTYET € MPEACTABEH B XWJ. OBJIrapCcKH JeBa, KOATO € (QYHKIHOHAIHA BAIyTa U
BaJIyTa Ha NpejcTaBsHe. bparapckusr nes e ¢pukcupan kpM eBpoto (EUR), mocpeactBom mexannsma
Ha BaJIyTHHS CHBET, BbBesieH B PenyOinka bbarapus ot 1 sHyapu 1999 r.

CneJkn u cajiia

Crenkute B 4yKJeCTpaHHA BaIyTa ce TpaHCQOPMHUPAT BbB (PYHKIIMOHAIIHA BalyTa, KaTO Ce Mpuiara
oduumanHus Kypc 3a chOoTBETHUS JeH. [ledanOure u 3aryoure OoT nmpoMsiHa BbB BaJyTHHTE KYPCOBE,
BB3HUKHAJIMU B PE3YyJITAaT HA PA3IUIAILIAHUS IO CACIIKU B Uy)KIECTPAaHHA BAJIyTa, KAKTO U OT IIPEOLICHKA
10 3aKJIFOUYMTEJIEH BaJyTE€H KypC Ha JEHOMUHHUPAHHUTE B Uy)KJIE€CTpaHHA BajyTa aKTUBU U IIACHBH CE
IIPU3HABAT B OTYETA 3a JOXOAUTE.

MoneTapHUTe aKTHBH M MTACHBH B YyXKJCCTpaHHA BayTa CE OTYMTAT I10 3aKiIrounTesieH kypc Ha BHB
KbM nmartata Ha Oamanca. Kem 31.12.2014 r. 1 eBpo = 1.95583 nB. (31.12.2013 1.: 1 eBpo = 1.95583
JIB.)
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I/IMOTl/I, MalllUHU A CbOPBKCHUA

I/IMOTI/ITC, MAIIMHUTE W CBHOPBKECHHUATA CE€ OTYUTAT IIbPBOHAYAIHO IIO II€HA Ha HpI/I,I[O6I/IBaHC,
BKJIFOYBAalla IMOKYITHATa €Ha, BKIIFOUUTECIHO MHUTAa 1 HEBB3CTAHOBUMH NaHBbIH, KAKTO U BCUYKU ITPEKU
pas3xoau, HCO6XOI[I/IMI/I 3a IPUBCKAAHCTO HAa aKTUBA B HACTOALIUA MY BUJ U MCCTOHAXOXK/ICHUC.

[locnenBamoro oOIEHsABaHE Ha HMOTH, MAallMHM M CHOPBHKEHHS C€ U3BBpIIBA IO II€HAa Ha
npuaoOuBaHe, HAMaJIeHa C HATPYNAHUTE aMOPTH3ALIMU U €BEHTyaIHUTE 3aryOu OT 00e31eHKa.

AxTuBuTe Ce aMopTusdpar OT Jgarara Ha HpI/II[06I/IBaHC WM BBBCXKIAHC B CKCIIJIOAaTalMs.
AMOpTI/ISaHI/IHTa ce HauuclisiBa Ha 0a3a Ha JTUHEHHHS METOJ BBPXY OLCHCHHA ITOJIC3C€H XMWBOT Ha
AKTHUBUTEC, C LCJI Pa3NIpCACIIAHC Ha pa3jinKaTa MEXOY OayaHcoBaTa CTOMHOCT ¥ OCTATHYHATA CTOMHOCT
BBPXY MOJIE3HUA )XKMBOT HAa aKTUBUTE, KaKTO CJICABA:

e OO0opyaBaHE U ChOPBKCHHUS 3.3 ronuHu
o KowmmoTpu 2 roguHu
e ABTOMOOHIH 5 roauHU
e (CTOMaHCKU MHBEHTAP 6.7 roguHN

OcTaTpyHaTa CTOMHOCT M IIOJIE3HHS KUBOT Ha aKTHUBHUTE CE npepasriexigar, 1 ako € H€O6XOZ[I/IMO, Cce
IpaBAT CbOTBETHU KOPEKINN KbM BCIAKa JlaTa Ha U3rOTBAHEC Ha (I)I/IHB,HCOBI/ISI OTYCT.

Koraro ©OamaHcoBaTa CTOWHOCT € TO—BHCOKa OT BBH3CTAHOBUMATa CTOWHOCT, IBITOTPAHHUST
MaTepHajeH aKTHB Ce OTYUTA 10 HErOBaTa B3CTAHOBUMA CTOMHOCT.

ITeuyanoure u 3aFY6I/ITe OT OTIIMCBAHC HAa aKTUBUTEC CC€ ONPCACIIAT, KaTO CC ChIIOCTABAT IIOCTHIJICHUATA
¢ bajnaHcoBaTa CTOMHOCT U C€ OTYMTAT B OTYETA 32 BCEOOXBATHUS J0X04.

HemaTepuajnu akTuBn
IIporpamMHu NpoayKTH

[IporpaMHu MPOyKTH C€ OTYUTAT MO UCTOPHUECKA CTOMHOCT. Te ce aMOpTU3UpPAT IO JIMHEHHUS METO/T
3a CPOK OT 2 TOJAMHH.

O0e3nenka Ha He(MHAHCOBH AKTHBH

AKTHUBH, KOUTO UMAT HEOIIPEJICIICH MOJIE3eH )KUBOT HE CE aMOPTHU3UPAT, a ce TIPOBEPsIBAT 3a 00C3IeHKa
Ha ToIuIIHA 0a3a. AKTHBH, KOUTO CE aMOPTH3HPAT, CE TPETIIEKIAT 32 HATUUME Ha 00e3IeHKa, KOraTo
ca Ha JIMIe ChOUTHS WIIM MMa IPOMsIHA B OOCTOSTEIICTBATA, TIOJICKa3Balli, 4e¢ OallaHcoBaTa CTOHHOCT
Ha aKTHBHUTE HE € Bb3CTaHOBUMa. 3a 3aryda oT 00e3leHKa Ce MpU3HaBa cyMaTa, ¢ KosATo OajaHcoBaTa
CTOMHOCT HaaAXBBPJIAd Bb3CTaHOBUMATA.

Bb3cTaHoBUMAaTa CTOMHOCT € IMO-BHCOKATa OT HETHATA MPOAaKHA CTOHHOCT U CTOMHOCTTA B yroTpeoda.
3a nma ce ompeaead CTOMHOCTTa B ymoTpeba, akKTHBHTE C€ TIPyNUpaT B Hal-MajJKHUTE BbH3MOKHH
pasrpaHUYMMU EIMHHIM, TEeHEpHpalld MNapuyHu mnoronud. HeduHAHCOBM aKTUBU pPa3UYHU OT
TIOJIOKUTEITHA PEITyTallvsl, KOUTO MOJIEKAT Ha 00€3IeHKa, Ce TPErIek IaT 3a HaJTMdre Ha IPU3HAIM 32
HEOOXOANMOCTTA OT 00€3I€HKA KbM BCSAKA OTYETHA JaTa.

KbM Besika OanmaHcoBa fjaTa 3a 00€31EHEHUTE B TIPEIXOIHU MEPHOAN He(DUHAHCOBU aKTHBH, Pa3INIHU
OT IIOJIOKUTEIIHATa ThProBCKa PEIIyTalusa CE€ M3BBpPUIBA IPEIJICA 3a €BCHTYAJIHO PEUMHTCIPUPAHE Ha
3aryouTe oT 00e3IeHKa.
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3a HyXJIUTE Ha TeCcTa 32 00C3ICHKA aKTUBUTE Ca TPYNUPAHU Ha HAl-HUCKUTE HUBA, 32 KOUTO MOXE Ja
ce UACHTU(HUITNPA STUHUIIA TCHepHpaIa TapHIHA TTOTOIIH.

Marepuannu 3anacu

MarepuanrHuTe 3anacy BKIIIOYBAT MaTEPHAIIA U CTOKU. B cebecToMHOCTTa Ha MaTepHUaTHUTE 3aIlact ce
BKJIFOYBAT JUPEKTHUTE PA3XOJH IO 3aKyIYBaHETO WIIM MPOU3BOJCTBOTO MM, MpepadoTKaTa U JIPyrH
MPEKU Pa3XoJH, CBBbpP3aHU C JocTaBkaTa UM. KbM Kpas Ha BCEKHM OTYETCH MEPUOJ MaTepUaTHUTE
3armacy ce OIIeHSBAT IO MO-HUCKaTa OT ce0eCTOMHOCTTa UM U TAXHATa HETHA pealln3upyeMa CTOWHOCT.
Cymara Ha Bcsika oOe3lieHKa Ha MaTepHajHHUTE 3alacH JI0 HeTHaTa MM peaqu3upyeMa CTOWHOCT ce
MpU3HABa KaTo pa3xoll 3a MepHoia Ha 00e3eHKAaTa.

Hernara peanm3upyema CTOHHOCT TNpEICTaBIisiBA OYaKBaHATa MPOJAXKHA IIEHA HAa MAaTCpHATTHHTE
3aracy, HaMaJieHa ¢ OYaKBaHUTE Pa3XO/IH 3a JOBBPILIBAHE U MPoax0a.

HpyxecTBOTO ompezerns pa3xoIuTe 3a MATepPUATHA 3aIIacy KaTo M3I0JI3Ba METO/[a CPEIHOIIPETErIIeHa
CTOMHOCT.

[Ipn mpomaxx6a Ha MaTepHATHUTE 3arlacH TsAXHATa OaJaHCOBAa CTOMHOCT ce MPH3HABa KAaTO Pa3Xxoj B
nepuojaa, B KOMTO € IMpU3HaT CbOTBETHUA ITPUXOMI.

HWHBecTHIINH B IbIIEPHU NPeANPUSITHS

JbiiepHy IpeanpusTys ca BCHUKH NPEAIPUITHSL, KOUTO CE HAMUPAT I0J KOHTPOJIa Ha JpyKeCTBOTO.
KoHTponbT BpXy AbLIEPHUTE NpeAnpusaTHs Ha [[pyKecTBOTO ce u3pa3siBa BbB Bb3MOXHOCTTA TO Aa
PBKOBOIM U onpenens (prHaHCcOBaTa U ONEpaTHBHATA IMOJINTHKA HA ABIIEPHUTE NPENNPUATH, TaKa ue
Ja ce W3BIMYAT M3rOJ¥ B pe3yiaTaT Ha JeHHocTTa WM. B uMHAMBHAyaHUS (UHAHCOB OTYET Ha
Jpy’KeCTBOTO HHBECTHIIMHITE B IBIEPHH MPEANPHUITHS CE OTYUTAT MO CeOECTONHOCT.

TbHpPropcku B3eMaHus

T’BpFOBCKI/ITe B3CMaHUA CC IMPU3HABAT IBPBOHAYAJIHO IO CHpaBCAJIMBA II€HA, 4 B IMOCJICACTBUC II0
aMOpTU3HUpaHa CTOHMHOCT (KaTO CC HM3II0J3Ba METOJA Ha Gq)GKTI/IBHI/Iﬂ JINXBCH HpOHeHT), HaMaJICHa C
CBCHTYA/JIHA IIPOBU3UA 3a 0663HCHK3, OCHOBaBalla €€ Ha Iperiiea, U3BbpHIBaH OT PbKOBOJACTBOTO, Ha
cajijaTa B Kpas Ha BCCKU MECCII.

ITpoBusust 3a oOe3lieHKa ce€ IpaBU B CIydail, 4e CBbIIECTBYBa OOEKTUBHO JIOKA3aTEICTBO, Y€
HdpyxkecTBoTo HsAMa Ja OBbJe B CBhCTOSHHE Ja ChOEpe BCHYKH IIBIDKHMH CYMH CBHIJIACHO
I'bPBOHAYATIHUTE YCIOBHS IO OTHOIIEHNE HA ChOTBETHUS pa3yeT.

3a WHAMKATOPM HAa HAJIMYMETO HA OCHOBaHME 3a OOE3IEHKA Ce CYMTAT 3HAYMMHU (PUHAHCOBH
3aTpyTHEHUsI Ha KJIMCHT, OOSBSBAHE B HECHCTOSTEIHOCT, 3aKhCHEHNE B IUIAIIAHETO WJIM HEIJIallaHe
BroOmIe. Cymata Ha oOe3leHKaTa € pas3liiKkaTta MeXIy OajdaHcoBaTa M BH3CTAaHOBMMAaTa CTOHHOCT.
[Tocrneanara mnpeacTaBisiBa HACTOAIIATa CTOMHOCT Ha MMApPUYHUTE TIOTOLM, JIUCKOHTHpaHa C
e(eKTUBHHUSA JIMXBEH MPOIECHT. PasMephT Ha mpoBU3MsATa 3a OOE3lEHKAa Ce IpPHU3HaBa B OTYETa 3a
nmoxonute. Bzemanus ¢ mpocpoune no-rosisiMo oT 360 aHU ce 00e3IeHsBAT ¢ IsIaTa UM CTOWHOCT.

AKo B cleaBaI Ieproj cymMara Ha 3arybara oT o0e3IeHKa HamMayiee M CHaabT MOXE 10 OOCKTHUBEH
HAYMH J1a CE CBBPXKE ChC ChOUTHE, KOETO BB3HUKBA, CIEJl KaTO O0e3I[eHKaTa € MpU3HaTa, Mpean TOBa
MPHU3HATHTE 3ary0u OT 00e3I[eHKa Ce Bh3CTAHOBSBAT J0 CTEIEHTA, JI0 KOATO OajaHCcoBaTa CTOWHOCT Ha
aKTHMBa HE€ IpEBHIIaBa HEroBata aMOpTHU3HWpaHa CTOMHOCT KBM JaraTa Ha BbB3CTAHOBSBAHC.
Br3cranoBsBaneTo Ha 3arybaTa oT o0e3reHKa ce MprU3HaBa B IevyandaTa win 3arybara.

Hapwum cpeacTea 1 NapuIHU €EKBUBAJICHTH
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[TapuunuTe CpeAcTBa W MAPUYHU SKBHBAJICHTH BKJIIOYBAT IMapu B Opoil U mapu mo OaHKOBU CMETKHU
JIPYTH BHICOKO JIMKBUJHHM KPaTKOCPOYHU WHBECTHIIMM C ITbPBOHAYAJCH MaleX OT 3 Mecela U Io-
MAJIKO.

Co0cTBeH KanuTal, pe3epBH U TUBHIAEHTH

M3nanennte 0OMKHOBEHH aKIIUU ca KJIAaCH(DHUIMpaHN KaTo aKIHMOHEPEH KaluTall, KOWTO € IPeICTaBeH
IO HOMHHAJTHATA CH CTOMHOCT CBHITIACHO CHICOHOTO PEIIeHHe 3a perucTpamus Ha JpyxxecTBoTo.

Cruan AJl € aKkIHOHEpHO IPYKECTBO W € 3aJBJDKCHO Ja PErucTpupa B THPrOBCKUS PETHUCTHP
oTpeJiesiecH pa3Mep Ha aKIMOHEPEH KaIluTall, KOWTO Jia CIyXH KaTo o0e3levyeHrue Ha KPeIUTOPHUTE Ha
JIpy’>KeCTBOTO 3a U3MBJIHCHNE HA TEXHUTE B3EMaHHUS KbM HETO.

JpyXecTBOTO OTYNTA aKIIMOHEPHISI CH KaIllMTall IO HOMUHAIHA CTOWHOCT Ha PETHCTPUPAHUTE aKITHH.

CehrilacHO M3WCKBaHWATAa HAa THProBCKUS 3aKOH W mpuetus Ycras, [pyxkecTtBoro obpasyBa (oHA

PesepBeH, koiiTo HabMpa CpeAcTBa OT CIEIHUTE U3TOTHHUITH:

- OmnpeneneHa OT eAHOIMYHUSA COOCTBEHHK Ha KaIlUTasa yacT OT Medandara, HO He HO-MaJIko OT
1/10, noxato cpencreara BbB (oHAa AocTHrHAT 1/10 OT KanuTana;

- CpencrBara, MOJXy4E€HHM HaJ HOMMHAJIHATa CTOMHOCT HA aKUMUTE M OOJUTaLUHUTE IIpH
U37aBaHETO HM;

- Jpyru M3TOYHULM 1O pelleHHe Ha eAHOINYHUS COOCTBEHUK Ha KaluTaja.

CpencrBara Ha (ony PezepBeH Morat a ce N3M0I3BaT caMo 3a:

- ITokpuBaHe Ha roAMIIHATA 3ary0a;

- IToxpuBane Ha 3aryOu OT MUHAJIX TOAVHH;

- Koraro cpencrara ot dorn Peseper HanxBwepiar 1/10 oT xanmuTana, MO-TOJIEMHUAT pa3Mep
MoOKe [1a ObJie M3II0JI3BaH U 32 YBEIWYaBaHE HA KalUTana.

[IpemuitnuTe pe3epBu BKIIOYBAT MIPEMHUH, MTOTYUEHH IIPU EMUTUPAHETO Ha COOCTBEH KamuTal. Beuaku
pa3xolu IO CHEJIKH, CBbP3aHU ¢ EMUTHPAHE HA aKLMHU Ca NPHUCHAJHATH OT BHECEHHS KallUTANl, HETHO
OT JTaHBYHU OOJIEKYCHUS.

Hepasnpenenenara mevan0a BKIIOYBA TEKyIIUs (PUHAHCOB pe3ynTaT M HATPyMaHUTE Me4anOH OT
NPEIXOIHU TOANHHU U HETIOKPUTH 3aryOH OT MPEIXOAHU TOJIUHH.

Pasnpenenennero Ha JUBUIEHTH Ha akIMOHepuTe Ha JlpyKecTBOTO ce MpHU3HaBa KaTo 3aJbDKEHHE
BbB (PMHAHCOBUTE OTUETH Ha J[pyKecTBOTO B mepuoja, B KOHTO € 0J00pEHO OT aKUMOHEPUTE Ha
HpyxecTBOTO.

Janbum

JBIDKAMATE TAHBIN CE U3YUCISIBAT B CHOTBETCTBHE C OBJITAPCKOTO 3aKOHOIATENICTBO, KaTO C€ OTYNTA
e(eKThT Ha TEKYIUTE MAHBIIM U OTCPOUCHHUTE NaHbIM. HomuHamHaTa manpuHa craBka 3a 2014 1. e
10%.

Texymmre naHbIM BbPXY Nedandara ce M3YMCIsIBaT Ha Oaza obiaraeMa redanda 3a JaHBYHHU IIETIH,
KaTo 3a TOBa (PUHAHCOBHAT pe3yJiTaT ce NpeoldpasyBa B CHOTBETCTBHE C OBJITAPCKOTO JaHBYHO
3aKOHOAATENCTBO.

JaabaHIAT eeKT, CBhP3aH ChC CACIKHA W CHOUTHSA, OTUETEHN KAaTO IMPHUXOIN WM Pa3XOdH, CHITO Ce
OTYUTA B OTYETa 3a BCEOOXBAaTHUS H0XOJ. JaHBUHUAT €eKT, CBBpP3aH ChC CHIEIKH U CHOUTHS,
OTUYETCHH JUPEKTHO B COOCTBEHUS KaIMTaj, ChIIIO C€ OTHACS JIUPEKTHO B COOCTBEHHUS KaIlUTall.

OTCpO‘{eHI/ITC AaHbIU CC HU3UYUCIABAT 34 BCUYKU BPCMCHHU PA3JIMKU MCKAY AaHbYHATA OCHOBA Ha
AKTUBUTC W MACUBUTC U TAXHATA MPCHOCHA CTOMHOCT KbM JaraTa Ha (bHHaHCOBI/IH OTYCT, KaToO CC€
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M3M0J3Ba 0alaHCOBHUST METOA. 3a OmpeAeiisiHe Ha OTCPOYCHHUTE NaHBIM Ca M3MOJN3BAHU NaHbYHHUTE
CTaBKH, OYaKBaHU 2 ObAaT eEeKTUBHH PU TAXHOTO OBACIIO pear3nupaHe.

OtcpoueHNTE TaHBYHM MACHBH C€ OTYMTAT 33 BCHUKH BPEMEHHH PA3JIMKH, MOIJIECKANIM HA JaHBYHO
obylaraHe, OCBEH B CIIy4aWTe, KOTaTo BB3HUKBAT OT ITbPBOHAYAIHOTO OTYHTAHE HA aKTHB HJIM NAacUB
NIpU ClIeNKa, KOSITO KbM MOMEHTa Ha W3BBPIIBaHE HE JaBa OTpakeHHE HUTO HA CUSTOBOJHATA, HUTO Ha
JMaHbYHATA Mevanda win 3aryoa.

OTCpOoYCHUTE JaHBYHU AKTHBHU CE OTUUTAT 332 BCHUKH BPEMEHHH Pa3JIMKH, OICKAIH Ha MIPUCIIAJaHe
JI0 CTEMCHTA, JI0 KOSATO € BEpPOsTHO Jia uMa ObJemia obnaraeMa nevyanba, cpelry KosTo aKTUBHTE Jia Ce
peanu3upar.

Jloxoau Ha HaeTH JJUNA
3aabJsKeHus IPU MEeHCHOHHPaHe

Jpy>kecTBOTO MMa yTBBPJCH IUIaH 3a AOIBIHUTENHO NEHCHOHHO ocurypssane. CeriacHo Kogekca Ha
TpyZa IpH MpeKpaTsBaHe Ha TPYJOBOTO NPABOOTHOILEHHE, ClIe]] KaTO paOOTHUKBT WIH CIYKUTEIST €
npuAoOHI MPaBO Ha IMEHCHUS 32 OCUTYPUTENIEH CTaXK M BB3PacT, JpyKeCTBOTO € 3aIbJDKEHO Jla My
M3IUIaTH o0e3lIeTeHre B JBYKpaTeH pa3Mep Ha OPYTHOTO MECEYHO TPYIOBO BB3HAIPAXKICHHUE KBbM
JaTarta Ha IpeKpaTsBaHe Ha TPYIOBOTO NPaBOOTHOLIEHKE. B ciyyaii, ye paOOTHUKBT WIIH CIIYKHUTEJAT
e paborun B JlpyxectBoro mpe3 mocienaure 10 roguHu, pasMepbT Ha 00E3MICTEHHETO BH3JIHM3a Ha
HIECTMECEYHHS pa3Mep Ha OPYTHOTO My TPYJOBO Bh3HATrpaXKACHUE.

3aIpIDKEHNETO 3a WM3IUIAlaHe Ha Me)UHUPAHW JOXOMU C€ W3YHCISABA TOMWIIHO OT HE3aBUCHUMHU
aKTIOEPH, KaTO C€ M3MOJ3Ba KPEIUTHHSA METOJ Ha MprHo3HuTe eauHuim. CeramrHaTa CTOMHOCT Ha
33JIBJDKCHHUETO 3a U3IUIANAHe Ha Je(UHUPAHH JIOXOIU CE ONPEaeisl KaTo Ce JUCKOHTHPAT OYaKBAHUTE
ObIemM WM3XOMANIN TAPUYHM MOTOIIH, C JMXBEHUTE IMPOICHTH HAa BHUCOKOKAYECTBEHH IbPYKABHU
IIEHHU KHIKA, KOWTO Ca C Majek, OJIM3BK 10 TO3M Ha CHOTBETHOTO 3aJbJDKEHUE, M BHB BallyTara, B
KOSATO Ca JICHOMHUHUPAHU IUIAIaHUsITA.

AKTIOEpCKHTE TTe4HaliOn U 3aryOr, Bh3HUKHAIH B PE3YNTAT HAa MPAKTHYECKU KOPEKINH U MPOMEHU Ha
aKTIOCPCKUTE MPEIIOJIOKEHHS, Ce TPU3HABAT B IPYT BCEOOXBATeH J0X0J Ha 0a3a ocTaBalllus CPEACH
CpPOK Ha TMPOCTYyXBaHE HAa CHOTBETHUTE CIYXHUTENHW. PazxomuTe 3a TpeAuiieH TPYIOB CTaX ce
MpHU3HABAT B OTYETa 32 JIOXOAHWTE B MOMEHTa Ha TAXHOTO BH3HHKBAaHE, OCBEH B CIydaWTe, KOTraTo
MICHCUOHHUS IJIaH € CBh3IaJeH C YCJIOBHE, Y€ CIYXHUTEIUTEe TpsgOBa Ja ocraHaT Ha paboTta 3a
ompeJiesieH TIEPHOo] OT BpeMe. B TakbB citydail pa3xoauTe 3a MPeIUIlIeH TPYAOB CTAXK CE aMOPTU3UPAT
0 TUHEWHUS METOJ 32 ,,[IEPHO/Ia Ha IpUa0OrBaHe”.

IIpoBu3un

[IpoBu3un ce oTYHMTAT, KOTATO BH3HUKHE HACTOAIIO CHJEOHO, KOHCTPYKTUBHO WJIM HOPMAaTHBHO
3abiDkeHue 3a J[pyKecTBOTO, B pe3yiTaT Ha MHHAIMA CHOUTHS, KOraTo ce€ OYakBa Ja BB3HUKHAT
U3XOSIIN MaPUYHU MOTOLM 3a MOTracsiBaHe Ha 3aIbIKEHUETO U KOTaTO MOXE JOCTAThbUHO TOYHO J1a CEe
ompeJiesid cymMara Ha caMoOTO 3aibibkeHue. [lpoBusum 3a Oblemn 3aryOM OT JIefiHOCTTa HE ce
MIpU3HABAT.

Koraro nma HskoIKO0 HO,I[O6HI/I 3aAbJKCHHUA, BEPOATHOCTTA Ada Bb3HUKHAT U3XOAAIIHN MapUYHU [TIOTOIH
3a TAXHOTO IOraciaBaHE C€ OLCHABA KAaTO C€ B3€Ma MPEABUI LICTIUA KJIaC OT 3abJDKCHUA.

HpOBI/ISI/IS[ CC IIpu3HaBa JOPU U B CIIYYUTE, B KOUTO BECPOATHOCTTA Jia Bb3HUKHE HU3XOJAII IMapuiucH
IIOTOK 3a JaAC€HO 3aJbJIDKCHHC B KjlaCa € MaJIKa.

IIpoBu3unTe ce OIEHSBAT IO HACTOSINATa CTOMHOCT HAa Pa3XOIuTe, KOMTO CE€ OYakBa Ja Obaar
HEOOXOAMMH 3a ToTacsBaHE Ha 3aIbJDKEHUSATA HM3IMOJIBBAHKH TUCKOHTOB TPOIECHT MPETU NaHBIIH,
KOWTO OTpa3sBa TeKylla a3apHa OLEHKA Ha PUCKOBETE CBBP3aHU ChC 3aIbKCHHUETO.
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duHAHCOBH MACHBH

OHUHAHCOBUTE MACUBHU Ha JAPYKECTOBOTO BKJIIOYBAT OAHKOBM 3a€MHU, THPTOBCKH U JAPYTH 3aIbIKCHHS
Y 33IbJDKEHHUS 110 JIN3UHTOBU JOTOBOPHU.

®UHAHCOBUTE MMAACHBH C€ NMPHU3HABAT, KOraToO CHILECTBYBA JAOTOBOPHO 3aBJDKEHHE 32 IUIAllaHe Ha
MapuyHU CyMH WIM APYr (DMHAHCOB aKTWB Ha JAPYro MPEIIpPHUITHAE WU JOTOBOPHO 3aJbIDKEHUC 32
pasMsiHa Ha (UHAHCOBH HWHCTPYMEHTH C APYro MPEANpHUATHE TPH MOTEHIHAIHO HEeOIarompusTHU
YCIIOBUSL.

DUHAHCOBUTE IACHBHU CE€ OICHSIBAT IIOCIICABAILO II0 aMOpTU3HUpaHa CTOfIHOCT, KaTo C€ H3II0JI3Ba
MCTOIOBT HA CCI)CKTI/IBHaTa JINXBA.

THProBeku 3aAbJIKEHUS

ThproBus 3aabiKCHHS Ca 3aJb/DKCHHS 3a 3alljlalllaHe Ha CTOKW WM YCIyTH, KOUTO ca OuiH
MPUIOOUTH OT TOCTABYUIM B OOMYAHMS XOJ Ha CTOMAHCKATa IEHHOCT. ThProBCKUTE 3aIBIIKCHHS CC
KJIACU(UIMPAT KaTO TEKYIIH 3abJDKCHHS, aKO IUIAIIaHETO € AB/DKHMO B PaMKHTE Ha €THA TOZMHA
WJTU TI0-MaJIKO (MJTM HOPMATHHS IIUKBJI Ha CTOMAHCKATa ACHHOCT € TO-IBJIBI), aKO CIIy4asT HE € TaKbB,
T€ C€ MPEJICTABAT KAaTO HETEKYIIH 33 IbIKCHUSL.

TBProBekUTe 3aABIDKEHUS C€ NMPU3HABAT IIbPBOHAYAIHO IO CHPABEAJIMBA LIEHA, @ B IIOCIEACTBUE I10
aMOPTH3MpPaHa CTOMHOCT KaTo ce M3IM0JI3Ba METO/1a Ha €)EeKTHBHUS JIMXBEH MPOIICHT.

BaHKoBH 3aeMH

baHkoBUTE 3aeMHu ca OTpa3eHH B OT4YeTa 3a (DMHAHCOBOTO ChCTOSHUE Ha J[pyKECTBOTO, HETHO OT
Pa3xouTe 3a MOTyYaBAHETO MM.

JIn3uur

Or[pez[en;{HeTo JaJin JaZICHO CIIOPAa3yMCHHUE IPCACTaBIIsIBAa WJIW CbAbprKa JIM3UHI CC 6a31z1pa Ha
ChbIIHOCTTAa Ha CHOPa3yMEHUCTO, B HETOBOTO Ha4YaJl0, MU MH3HUCKBA OICHKAa OTHOCHO TOBa JaJIk
H3IIBJIHCHUETO Ha CIIOPa3yMEHUCTO 3aBYCH OT M3IIOJI3BAHCTO HAa KOHKPETCH aKTUB WUJIM aKTUBU U JaJIN
CIIOPa3syMCHHUCTO MMPECXBBHPJIA MIPABOTO 3a U3IOJI3BAHEC HA AKTHBA.

ﬂpy:)/cecmeomo Kamo Ju3unzonoaydamen

HpyxecTtBoTo Kiacupuiupa JM3WHTOB JOrOBOP KaTo (PUHAHCOB JIM3HMHI, aKO TOW INPEXBBPIS B
3HAYUTENIHA CTETIEH BCHYKHN PUCKOBE M M3TOJN OT COOCTBEHOCTTA BbPXY HaeTHs akTuUB. B Hawanmoro Ha
JIM3UHIOBUS CPOK, (MHAHCOBUST JIM3HUHI CE IPU3HABA KaTO aKTUB U MacuB B OanaHca ¢ pa3Mep, KOMTo
B HAYaJIOTO HA JIM3UHTOBUS JOTOBOP € PABEH Ha CIPABEUIMBAaTa CTOMHOCT HA HAETHS aKTUB WIIH, aKO €
MO-HUCKA, II0 HACTOSIATa CTOMHOCT HAa MUHUMAJIHUTE JM3MHTOBH IUamaHus. JIu3uHroBuTe
IUIAIAHNS C€ PA3NpenersT MexXIy (HHAHCOBUTE PAa3XOAW M HAMAJICHHETO Ha 3aJbJDKCHHETO MO
JU3UHTa Taka, 4e Ja C€ IOIy4Yd IIOCTOSHEH JIMXBEH IPOIEHT BBPXY OCTaBallOTO CalJ0 Ha
3agbnKeHneTo. DUHAHCOBUTE PAa3XO/u ce MPHU3HABAT JUPEKTHO B Ievandara mim 3aryoara.

AKTUBHUTE, IPUAOOUTH TPH YCIOBHATA Ha (PMHAHCOBU JIM3MHI CE€ aMOPTHU3MpPAT MpPE3 MO-KPaTKUS OT
JIBaTa CpOKa — IOJE3HUS JKMBOT HA aKTUBA WIM CPOKA Ha JU3UHIOBHUS JOTOBOP, KO HSMAa pa3syMHa
CTETeH Ha CUTYPHOCT, ue Jlpy>kecTBOTO 1m1e mpumo0ne cOOCTBEHOCTTa BBPXY TSAX JI0 Kpast Ha CpoKa Ha
JIM3UHTOBUS JOTOBOP.

JIM3uHTOBUTE MJAIaHUSATa IO JOTOBOPH 32 OMNEPAaTHBEH JU3WHT C€ TPHU3HABAT KaTo pa3xoi B
nevanbara wiy 3arybara Ha 0a3a JIMHEHHUS METOJ 32 CPOKA Ha JIM3UHTOBHS JIOTOBOP.
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IIpusHaBaHe Ha IPUXOAU

[IpuxoanTe ce mpu3HABAT 0 CTETIEHTA, B KOSITO € BEPOATHO HKOHOMHYECKH TIOJ3H /1a ObJaT MOITydeH!
ot JIpyXecTBOTO M CyMara Ha MpHUXo0Ja MOxe Jla ObJie HaJCKIHO ollcHeHa. [Ipuxoaure ce oneHsIBaT
IO CIIpaBeINBaTa CTOMHOCT Ha TOJYYEHOTO Bh3HATPAXACHUE, KATO Ce M3KITI0YAT OTCTHIIKH, padaT u
IpyTH JaHbIM BBPXYy npomaxédure wimm wmwurta. llpenm ma Obae NpU3HAT NPUXOA, CIEIHUTE
CHICIU(UYHN KPUTESPHUH 33 TIPU3HABAHE TPIOBa CHIIO Ja ObJIAT YAOBICTBOPCHH:

IIpoodasicou na mamepuanu u Cmoxku

[MpuxomuTe OT MpoAaKOM HA CTOKM CE NPU3HABAT, KOTAaTO CHIICCTBCHUTE PUCKOBE U TMOJ3U OT
coOCTBEHOCTTa BBPXY CTOKHTE Ca MPEXBHPIIEHN Ha KyITyBada, KOETO OOMYaifHO cTaBa B MOMEHTa Ha
TSIXHATA €KCIICIULIM.

IIpedocmasane na ycuyeu

[MpuxoauTe OT MpenoCTaBsiHE HAa YCIIYTH ce MPU3HABaT Ha 0a3a Ha eTara Ha 3aBBPIICHOCT Ha celKaTa
KbM JaTaTa Ha Oamanca. Koraro pe3yaTarsT OT cieikara (oroBopa) HE MoOXKe Jia ObJe HalexJIHO
OIICHEH, TPUXOMBT CE TPU3HABA C€aMO JIOKOJKOTO W3BBPIICHUTE pa3Xoad MOJAJCKAT Ha
BBH3CTaHOBSIBAaHE.

Ipuxoou om nuxsu

HpI/IXOI[I/ITC OT JIUXBHU CC€ IpU3HABAT IMPU HAYUCIIAIBAHCTO HaA JIMUXBHUTC (KaTO C€ Hu3IoJji3Ba METOABT HaA
C(I)CKTI/IBHI/DI JIMXBCH IIPOLCHT, T.C. JMUXBCHUAT IPOLCHT, KOMTO TOYHO AUCKOHTHUpA OYaKBAHUTC
OpJeImM TMAapUYHU TMOTOIM 32 IEpPHUOJa Ha OYAaKBaHUS JKMBOT HAa (MHAHCOBHS HHCTPYMEHT [0
OanaHcoBa CTOWHOCT Ha (PUHAHCOBUSI AKTUB).

Ipuxoou om ousudenmu

JpyXecTBOTO MpH3HABA JUBHICHT OT JBLICPHO MPEANpHUITHE B Tevyandata WM 3ary0ara B CBOUTE
WMHIMBUAYaTHU (GUHAHCOBH OTYETH, KOTATO Ob/I€ YCTAHOBEHO MPABOTO MY J1a IOJIyYH JUBHICHTA.

Ynpasiienne Ha GUHAHCOBUSA PUCK
Daxmopu Ha PuHaHCOBUA PUCK

OcpbuiecTBsABaliKN aeiiHOCTTa cH, [py>KECTBOTO € M3JI0KEHO HAa MHOTr0oOpa3sHH (PMHAHCOBH PHUCKOBE:
ra3zapeH pUcK (BKJIIOYBAII BAIIYyTEH PUCK, U LIEHOBH PUCK), KPEAUTEH PHUCK, JIMKBHUJIEH PUCK U PHUCK OT
MpoMsiHa Ha ObjaentuTe mapuunu notouu. [Iporpamara Ha pykecTBOTO 3a IUIOCTHO yIpaBieHHE Ha
pHCKa € ChbCPEeAOTOUYEHA BbPXY HEeNpeIBUANMOCTTa Ha (PMHAHCOBUTE Ma3apyd M MMa 3a 11eJ JAa HaMalld
€BEHTYaJIHUTE HEONAronpusaTHU eheKTH BhpXY (PUHAHCOBUS pe3ynTar Ha JpyxecTBOTO.

Banymen pucx

JpyxectBoTo orepupa B brirapus u Thi KaTo KypchT Ha OBJITAPCKHAT JeB € (PUKCHUpaH KbM €BPOTO
MIOCPEICTBOM BallyTeH 0op/, JpyKeCTBOTO € M3JI0KEHO Ha BAJyTCH PUCK B YacTTa HA TPAH3AKIIMUTE,
M3BBPIIBAHM BBB BalyTa, pasiiyHa OT €Bpo. PbKoBOACTBOTO Ha JlpyKECTBOTO CIIEOW PETYJSPHO
BAJIYTHHSI PUCK C L€ MHHHMHU3UPaHE HAa BH3MOXKHU HETAaTHBH BBHPXY (PWHAHCOBOTO CHCTOSHUE HA

HpyxecTBOTO.

Jluxeen puck
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JIuxBeHUAT prck 3a JIpyKecTBOTO Bh3HUKBA MPH HEOYAKBAHU U3MEHEHUS HA JTMXBCHUS MPOIICHT.
Kpeoumen puck

B JIpy:keCTBOTO HsAMa 3HAYMTEIHA KOHIIEHTPAIIMS Ha KPEeaUTEH pUCK. J[pyKeCTBOTO MMa pa3paboTeHa
W BHEJpCHA TIONIUTHKA, KOSTO TapaHTUpa, 4Ye TMPOJNAKOWTE HAa CTOKA M YCIYTM C€ HW3BBPIIBAT Ha
KIIMEHTH C MOJXOJIAIIA KPETUTHA HCTOPHSI.

Jluxsuoen puck

[MpeaAnasnuBOTO yMpaBieHHEe HA JHMKBUAHHS PHCK TMpPEanoiara MOJAbpXKaHe Ha JOCTAThYHO
KOJIMYECTBO TMAPUYHK CPEACTBA, KAKTO M BH3MOXHOCTH 32 JOMBIHUTEIHO (PMHAHCHUPAHE ¢ 0J00peHH
BEYEC KPEJIUTH.

Ynpaesnenue na xanumana

JIpy»ecTBOTO YIpaBisiBa KalWTalla CH ¢ IeN J]a OCUTYPH OCBIIECTBSIBAHETO HAa JCHHOCTTa CH KaTo

I[Cf/iCTB&HIO npearnpuiaATiue U J1a MakKCUMU3HWpa Bb3BPAlaCMOCTTa Ha HMHBCCTHIUUTE, HAIIpaBEHU OT
CO6CTBCHI/IHI/ITC Ype3 ONTUMHU3HUPAHEC Ha OTHOMICHUETO ABJII' KbM KaIlluTal.
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3. AMOTHU, MAIIUHU U CBOPBKEHUS
Wmoture, MammHATE M CHOPBKECHMATA HA JPYKECTBOTO BKIKOYBAT MAIIMHM, OOOpYyIBaHE,

TPAHCIIOPTHU CPEICTBA U IPYTH aKTHBH, OalaHCOBAaTa CTOMHOCT Ha KOWTO 3a MPEACTaBEHUTE TIEPHUOTU
MOXKe Jja ObJie aHAIM3UpaHa KaKkTo CIe/Ba:

Mamunu u TpaHncnopTHu KommnioTbpHa

CLOpL)KeHI/IH Cpe}ICTBa TEXHHUKA I[pyrl/l 061110
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
31 nexemBpu 2014 r.
DBATAHCORA CTOMHOCT S 351 11,011 633 2,585 14.580
Ha4YaJIOTO Ha HCpI/IOI[a
Tpuao6uTH 104 5370 2.254 1,128 8,856
Ornucanu - -6 -12 - -18
Pasxomm 3a 175 3217 416 564 4372
aMopTHU3aus
banancosa croinoct 280 13,158 2,459 3,149 19,046
B Kpasi Ha mepuoaa
31 nexemBpu 2014 r.
OTuerHa CTORHOCT 1.597 24,760 5.477 4,756 36,590
Harpynana 1317 -11,602 3,018 -1,607 -17.544
aMOpTI/I3aI_[I/I$I
banancoBa cToiiHOCT 280 13,158 2,459 3,149 19,046
30 ronun 2015 r.
banancosa ctoiiHoct B 280 13,158 2,459 3,149 19,046
Ha4YaJIOTO Ha nepnoz[a
TTpuo6uTH 90 1,341 202 726 2,449
Ornucadau 0 -862 26 0 -888
Pasxomm 3a 93 2012 642 365 3112
aMOpTHSaHI/Iﬂ
Ornucana 764 4 ) 768
aMopTHU3aIMs
Banancosa crofiHocT 277 12,389 2,087 3,510 18,263
B Kpas Ha nMepuojaa
30 roum 2015 1.
OTuerHa CTORHOCT 1.687 25,239 5,743 5,482 38,151
Harpynasa 1,410 -12,850 23,656 1,972 19,888
aMOpTI/I3aI_II/I$I
banancoBa croifHOCT 277 12,389 2,087 3,510 18,263
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4. I'bJITOTPAVTHU HEMATEPUAJIHU AKTUBH

Hewmareprananute akTHBHA Ha JPYKECTBOTO BKIIIOYBAT MPOTPaMHH MPOAYKTH, OamaHcoBaTa CTOHHOCT
Ha KOWTO 32 MPEJICTaBEHUTE MIEPHOIN MOXKe 1a Ob/le aHaTN3NpaHa KaKTo CIIe/IBa:

IIporpaMmHu npoayKTH

BGN’000

31 nexemBpu 2014 r.

banancoBa cTolHOCT B Ha4aI0TO Ha MEpUOaa 608
[Ipungodutn 227
Otnucann -
Pazxomu 3a amopTuzarus -457
BasnancoBa cTOlHOCT B Kpasi HA Nepuoaa 378
31 nexemBpu 2014 r.

OT4ueTHA CTOMHOCT 2,581
Harpynana amoptuzanus -2,203
BanancoBa croiinoct 378
30 ronu 2015 .

banancoBa cTOMHOCT B HAYaIOTO Ha TIEpUOA 378
[Ipunodurn 2,653
Ortnucanu -
Pazxonu 3a amopTtuzanus 242
banaHcoBa cTOIHOCT B Kpasi HA epuoaa 2,789
30 ronm 2015 1.

OTtueTHA CTOMHOCT 5,234
Harpynana amopTtuszanus -2,445
banauncoBa cToiiHOCT 2,789
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S. AHBECTHUIIUU B ABINEPHU NPEAIIPUATUA

KoM 30 rorn 20151, HHBECTHITMUTE HA APYKECTBOTO B ABIIEPHU IPEAIPHUATHS ca KaKTO CIIEABA:

30.06.2015 % Ha 31.12.2014 % Ha
BGN’000 cobctBeHocT BGN’000  cOOCTBEHOCT
Counu EOOJ 982 100% 982 100%
I'eonoct bwarapus EOO/] 8,165 100% 8,165 100%
HII Pymbans AL 17,300 100% 17,300 100%
(013711 (1] 26,447 26,447

Cnumn EOOJl e peructpupano B THpProBckus perucTbp KbM ATreHIMSATa IO BIMCBAHUATA Ha
10.04.2008 r. ¢ EMIK 115260535, cbc cemanme u axpec Ha yrnpasieHnue: brarapus, obmact ILtoBaus,
obmmaa Mapwura, c. Tpyx, yin. Kapmoscko moce Ne 42. [lpeqmMeTsT Ha NEHHOCT HA APYKECTBOTO €
BHOC-HM3HOC, CIICAUTOPCKH YCIIYI'U, IPOU3BOACTBO U THProBHA C BCUYKU BUIAOBC CTOKU B CTpaHaTa U
qy)KOMHA, TMOCPETHUYECTBO, AUCTPUOYTOpCKa NEHHOCT Ha BCHYKM BHJIOBE CTOKH M BCSKaKBa JApyra
JIeHOCT, He3a0paHeHa ChC 3aKOH. Pa3MephT Ha OCHOBHHSI KalmuTal Ha ApYyKecTBOTO € 982,200 nB.

I'eonoct bearapus EOO/] e peructpupano B ThproBckust perucTbp KbM ATeHIMATA [0 BIUCBAHUATA
Ha 01.07.2008 r. ¢ EMK 131330260, chc cemanmumie u aapec Ha ymnpasieHue: bbirapus, obmact
Coomus, oomuna Crommuna, rp. Codwus, yn. Camokxoscko moce Ne 2JI, TwrproBecku neHTsp bomna.
[IpenMeTsT Ha AEMHOCT Ha APYKECTBOTO € IMPEAOCTAaBSIHE Ha KYPHEPCKH YCIYTH, CIEAUTOpPCKa
JeiHocT, 00paboTka, CKIagupaHe W JUCTPHOYIUS Ha JOKYMEHTH, CTOKM W TOBAapH, BBTPEIICH U
MEXIyHApOJEH TPAHCIOPT, BHOC M U3HOC HA CTOKH, TBPrOBCKO MPEACTABUTENICTBO U OCPETHUIECTBO
Ha OBJITapCKH M YYKISCTPaHHU (PU3MUYECKH M IOPUIMYECKH JIUIA, AEHHOCT KaTo 3acTpaxoBaTelieH
areHT W BCsIKaKBa Jpyra JIEHHOCT, He3a0paHEHa ChC 3aKOH. PasMephbT Ha OCHOBHHS KamuTajd Ha
JpykecTtBOTO € 80 Xui. JB.

Haitnamuik [apcsn ductpubromsn C.A. e peructpupano B HalmoHatHUsSI TBPrOBCKHS PETUCTHP KbM
MunuctepctBo Ha [IpaBochamero, PympHus ¢ equmnen perucrpanuonen ko (EPK) 9566918, cwe
cejanuuie U agpec Ha ynpasieHue: odmact Mindos, rp. bydrea, yn. Tamam Ne 20, xane 4A u 4b.
[IpenMeThT Ha AEMHOCT Ha APYHKECTBOTO BKIIIOUBA CHEAUTOPCKU W KYpUEPCKHU yCiIyru. PasmepbT Ha
aKIIMOHEPHUS KaluTal Ha IPY>KECTBOTO € 90 XWIL. jIem.

WHBecTunMuTe B ABLIEPHH TPEATIPHATHUS Ca MPEJICTABEHH 110 ce0eCTOHHOCT.

JpyxecTBOTO HsMA YCIOBHU 33 IbJIKSHISI HITH IPYTH TIOETH aHTA)KMUMEHTH, CBbP3aHU C HHBECTUITUH B
JUBIIEPHU TIPEIPUSTHUS.

B®B Bpb3kKa ¢ noiydeH 3aem oT YHuKpeaur byndank A/l ot 21.11.2014 r. karo obe3neueHue no Hero
JIPY>KECTBOTO € yUpeausio 0co0eH 3aJoT BPXY AblIepHUTE cH apyxecTsa ['eonoct bearapus EOO/ n
Dynamic Parcel Distribution, Pymbaus. /ben. 11/.

6. MATEPUAJIHHU 3ATIIACH

KoM 30 ronn 20151, B CTOMHOCTTa HA MaTEpUATHUTE 3aI1acy Ca BKJIFOUEHHU:
30.06.2015 31.12.2014

BGN’000 BGN’000
Marepuanu 298 337
I'opuso 149 145
Croku 607 -
O6mo 1,054 482
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7. TBPTOBCKU U IPYT'U BBEMAHUA

30.06.2015 31.12.2014

BGN’000 BGN’000
Bsemanust OT KIIMEHTH U JOCTaBYHLIN - OpyTHA CTOWHOCT 9,144 8,902
Mumnyc obe3nenka (698) (698)
Bsemanus oT KIIMEHTH U JOCTABYMIIA - HETHA CTOMHOCT 8,446 8,204
IIpenocraBenu aBaHCH Ha JOCTABYUIIU 1,492 2,046
B3emanwus ot cBbp3aHu smma /6en. 23/ 7,836 5,942
JlaHbIu 3a Bb3CTaHOBSIBAaHE - 61
Hpyru B3emanus 758 1,779
(017311 (1] 18,532 18,032

[IpenocTaBeHUTE aBaHCH Ha JAOCTaBYMIM B pa3Mep Ha 1,492 xuil. JB. ca BbB Bpb3Ka C IPUA00UBAHETO
Ha TPAHCHOPTHH CPEACTBa U 000pyABaHE U IBJITOTPAHN HEMATEPHATIHHU aKTHBH.

Hernata GanaHcoBa CTOWHOCT Ha THPTOBCKHTE B3€MaHHs Ce NpUEeMa 3a pasyMHa MPHOIM3UTEITHA
OIIGHKa Ha CIIpaBeJyIMBaTa UM CTOHHOCT. BCHUKM THProBCKH M JIpYT'M B3eMaHMS Ha APYKECTBOTO ca
nperjiefaHl OTHOCHO MHANKAIMK 32 00€31EHKa.

8. HAPUYHU CPEJACTBA U IAPUYHU EKBUBAJIEHTH

Hapme U MapUIHUTE CKBUBAJICHTH BKJIIIOYBAT CICIAHUTE CJIEMCHTH:

30.06.2015 31.12.2014

BGN’000 BGN’000
[Tapuunu cpencTsa B Opoit 209 276
- B JIeBa 209 276
[Tapuunu cpencTBa B 0aHKOBH CMETKH 3,949 2,514
- B JIeBa 3,949 2,514
[Tapu Ha BT 1,540 2,223
O6uo 5,698 5,013

9. COBCTBEH KAIIUTAJI
9.1 AKHMOHEPEH KAITUTAJI

Kem 30.06.2015 r. peructpupaHusT KamuTajd Ha JPYKECTBOTO ce chcTon oT 5,335,919 na Opoi
OMKHOBEHM aKIMM C HOMHHAJHa CTOMHOCT B pa3mep Ha | JB. 3a akuus. Bcuuky akumu ca ¢ mpaBo Ha
NoJy4aBaHe Ha JUBUICHT U JIMKBUAALMOHEH U U TIPEICTABIABAT eauH riac oT O0moTo cropanue Ha
aKIMOHEPUTE Ha JIPY>KECTBOTO.

30.06.2015 31.12.2014
Bpoii aknun Bpoii aknun
Bpoit u3nanenn 1 HaITBJIHO TUIATECHU aKIIHU:
B navanoro Ha roguHara 4,446,600 4,446,600
Bpoii u3nageHn u HAITBTHO TUTATCHH aKITHH 889,319 889,319
OO0y Opoii akuum, oropu3upanu Ha 30 OHKU 5,335,919 5,335,919
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CIHCBHKBT HA OCHOBHHUTE AKIIUOHCPHU Ha APYKCCTBOTO € MPCACTABCH KAKTO CJICABA:

30.06.2015 r. 31.12.2014 r.
Bpoii akom Y% Bbpoii akum  Bpoii akumi
Cruau I'pyn AL 3,544,367 66.42% 3,544,367 3,544,367
GeoPost SA, France 1,333,979 25.00% 1,333,979 1,333,979
Hpyru ¢puznyecku 1 OPUANIECKH JIUIA 457,573 8.58% 457,573 457,573

O6mo 5,335,919 100.00 % 5,335,919 5,335,919

9.2 3AKOHOBMU PE3EPBU
30.06.2015 31.12.2014
BGN’000 BGN’000
3aKOHOBH pe3epBU 533 448
O61mo 533 448

3aKOHOBUTE pe3epBU ca 00pa3yBaHM B pe3ynraT oT 3azensHeTo Ha 10% or ocrarpuHaTa nedanda
CBITIACHO M3UCKBaHUATA Ha THproeckus 3akoH  penreHne Ha OOmMOTO ChOpaHWe Ha aKIMOHEPUTE.
CehIylacHO 3aKOHOBHUTE M3HMCKBAaHHUS 3aKOHOBHAT pe3epB ciieABa Aa AOCTUrHE MuHUMYM 10% ot
CTOMHOCTTa Ha perucTpupaHus Kanutai. Te3u pesepBU He ca pasnpeensieMu.

9.3 IPEMHUEH PE3EPB
30.06.2015 31.12.2014
BGN’000 BGN’000
IIpemuen peseps 19,565 19,565
O6uo 19,565 19,565

[IpemuiiHusAT pe3epB Ha APYKECTBOTO B pa3mep Ha 19,565 xwir. nB. € GopMupaH OT MOCTHIUICHUSATA,
MOJIyYEeHH B JIONBJIHEHHE KbM HOMHUHAJIHATa CTOMHOCT Ha u3aaneHute npe3 2014 r. akuuu c
€MHUCHOHHATa CTOMHOCT Ha eqHa akius 23 JIB.

10. 3SAABJIZKEHUSA ITO PUHAHCOB JIM3UHT

JpyXecTBOTO € MpHAOOHWIO MO JOroBOp 3a (PMHAHCOB JIM3MHT MAIllMHU, KOMITIOTPH, TPAHCTIOPTHH
cpelcTBa u 000py/IBaHe.

3abIDKEHUSITA TI0 JIOTOBOPH 32 (PMHAHCOB JIM3UHT ca 00€3MEUSHH OT ChOTBETHUTE AKTHUBH.

Kem 30.06.2015 r. 3aapmKeHusiTa Ha JPY>KECTBOTO IO JOTOBOPH 3a (PHMHAHCOB JM3UHT Ca KaKTO
ciezpa:

30.06.2015 31.12.2014

BGN’000 BGN’000
3axbIDKEHMS 110 (PUHAHCOB JTU3UHT 11,355 12,068
- J'BATOCPOYHA YaCT 7,647 8,453
- KpaTKOCPOYHA YacT 3,707 3,615
061110 11,355 12,068
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11. 3BAABJIKEHU S KbM BAHKHA

Ha 21.11.2014 r. apy>ecTBOTO € CKJIIOYIJIO JOTOBOpP 3a HMHBECTHUIIMOHEH KpeauT c YHuKpemut
byn6ank A/l B pazmep no 10,867,490 nB., pasnpeneneH B Ba TpaHIIa ChC CISAHATE JIUMHUTH: TpaHMI 1
— 10 5,000,000 nB. 1 Tpani 2 — 10 5,867,490 nB. che CPOK Ha moracsiBane Ha Tpaum 1 — 10 21.12.2019
r. u TpaHm 2 — 10 21.11.2020 r. Cpeacta ot Tpanm 1 me ce n3mon3sart 3a purancupane Ha 19,60% ot
CTOWHOCTTa Ha TpuaoOuWBaHe Ha msutoBe Ha Dynamic Parcel Distribution, Pympans u I'eomoct
Bbearapuss EOO/I, cpenctBata oT TpaHIml 2 Imie ce M3MON3BaT 3a ()MHAHCHPaHE HA HWHBECTHLUH B
nojkperna Ha pactexxa Ha Dynamic Parcel Distribution, PympHUs, B T. 4. M mnpugoOuBaHe Ha
TPAHCTIOPTHU CpeACTBa U o0opyaBaHe. ChITHKHUIIM IO MOTy4IeHus 3aeM ca [ 'eomoct bearapuss EOO/]
u Dynamic Parcel Distribution, PymbHus. Kato o0Oe3meucHue mo mosrydeHUs 3aeM JPYKECTBOTO ©
yupeauino ocobeH 3aJIor BbpXY IblepHHUTE cH ApyxkectBa ['eomoct boarapus EOOJ u daiinamuk
IMapcen Hductpudtomsr C.A., PyMBHHS W TBpBH 1O pex 3alor Ha B3eMaHHSA IO JOTOBOpP 3a
mpemocTtaBeH 3aeM, ckimoueH Mexny Crmmm AJl m Dynamic Parcel Distribution, PymbaEs, ocoben
3aJI0T BbPXY BCUYKH HACTOSIIMU M Obaeny B3emanus nma Crivau A/l Mo BCHYKU CMETKH B HAIlMOHAHA U
yyxaectpanaa Baixyta B YHuKpeaur bymoank A/l

Ha 27.11.2014 r. npyXecTBOTO € CKJIIOYMJIO JIOTOBOp 32 HMHBECTUIMOHEH KpeauT ¢ YHuKpeaut
byn6anx AJl B pasmep mo 705,000 iB. cbe cpok Ha moracsiBane 27.02.2018 r. IlomydeHnure cpeacta
IIe ce U3IOoI3BaT 3a puHaHcupaHe Ha 10 50% oT pa3xomuTe 3a 3aKylyBaHe Ha 00OpyABaHE IO TOTOBOP
3a ¢uHaHcupaHe. ChanbxHUK 1o mnonydeHus 3aeM ¢ Crmmmu I['pyn AJl. Karo obesmeueHue 1o
MOJYYEHUs 3aeM JIPYKECTBOTO € y4penwsio ocobeH 3amor BbpXy JAMA, 3aKyleHH ChC CpelCTBa OT
KpeAnTa, OCOOEH 3aJIoT Ha B3€MaHUs, CBBP3aHH C JIOTOBOP 3a (hMHAHCHWpaHE W O0COOEH 3aJI0T BBPXY
BCHYKM HACTOAIM W Obmaemm B3eMaHus ma Cromaun AJl 1Mo BCHYKA CMETKM B HAI[MOHANIHA H
yyxaecTpanHa BaiayTa B YauKpenut bynoank A/l

KsMm 30.06.2015 r. 3agpmKeHUITa 10 TE3U 3a€EMHU Ca KAKTO CJIEBA:

30.06.2015 31.12.2014
BGN’000 BGN’000
3aIbIDKEHMSI 110 TTOJTYYEeH! 3aeMH OT OaHKH, B T.4.: 6,789 5,710
- KPamKoCpo4Ha yacm, 6 m.u.: 1,823 1,299
- TJIaBHHUIA 1,823 1,294
- ObI20CPOYHA YACM, 8 M.Y.. 4,966 4,411
- TJIaBHHUIIA 4,966 4411
Oo6110 6,789 5,710
12. TBPTOBCKHU U JIPYTU 3AABJIKEHUSA
KoM 30 tonu 20151, THProBCKUTE U IPYTH 33bJKEHUS BKIIOUBAT:
30.06.2015 31.12.2014
BGN’000 BGN’000
THproBcku 3aabIHKEHUS 3,004 3,579
TBproeeku 3abIKeHHS Che cBBp3anu Juia (ben. 23) 4,535 1,814
3aabKeHUs KbM IEpcoHana 1,672 2,291
3albJKEHNS] KbM OCUTYPUTEITHU HHCTUTYLIUH 432 502
Hpyru 3anpinKeHus 2,032 2,807
Oo6mo 11,675 10,993
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3a}I’LJ'DKeHI/I$ITa KbM IICPCOHAJIa BKJIIFOYBAT:

3abIKEHNs KbM NEpCcOoHaNa 10 TEKYIIHM Bb3HArpaXAeHUs
3abIKeHNs KbM NIEpcoHala 0 HEM3MOI3BaH IIaTeH OTITYCK

0010

3aII’bJI)KeHI/I}ITa KbM OCUT'YPUTCIIHNU MHCTUTYIUH BKIIFOYBAT:

3a1b/DKCHUSI KbM  OCUTYPUTEIHM WHCTHTYIIUU 1O TEKYIIH
Bb3HAIPaXKICHUS
33[['LJ'[)KCHI/IH KbM OCI/IprI/ITCJ'IHI/I I/IHCTI/ITyHI/II/I II0 HCU3IIOJI3BAH
TUTATCH OTITYCK

0610

13. IPUXOAHU OT MPOJAKBHU

[Mpuxoaute OT MpoaaxOu Ha IPYKECTBOTO BKIIIOUBAT:

IIpuxoau oT KypUeEpCKH YCIyru
O06mo

14. IPYI'U IPUXOAN

Hpyrure npuxoau Ha ApyKECTBOTO BKJIKOYBAT:

ITpuxonu ot Haem MIIC
Hpyru npuxonu
ITpuxoau ot puHAHCHpaAHUS
O0mo

15. PA3XOJIU 3A MATEPHUAJIM 1 KOHCYMATHUBHU

Pa3XO,I[I/ITC 3a MaT€pruaIi 1 KOHCyMaTHUBHU BKIIFOYBAT:

Pa3xonu 3a ropuBa
Pazxoau 3a maTepuaiiu no JOCTaBKU
Pa3xonu 3a aBrouacTu
Pa3zxonu 3a oduic MaTepuanu U KOHCYMaTHBH
Paszxonu 3a yHuopMeHo 00JIeKI0
Pazxonu 3a UT koHcymaTuBu
Hpyru pasxoau
Oo6mo

Hexonconuoupan gpunancog omuem xvm 30.06.2015..

30.06.2015 31.12.2014
BGN’000 BGN’000
1,112 1,731
560 560
1,672 2,291
30.06.2015 31.12.2014
BGN’000 BGN’000
334 404
98 98
432 502
30.06.2015 30.06.2014
BGN’000 BGN’000
38,190 33,529
38,190 33,529
30.06.2015 30.06.2014
BGN’000 BGN’000
1,076 920
426 271
230 _
1,732 1,191
30.06.2015 30.06.2014
BGN’000 BGN’000
1,643 1,804
594 619
386 513
92 79
73 89
29 84
48 127
2,865 3315
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16. PA3XOJU 3A BBHIIIHU YCJIYT'

PasxonuTe 3a BHHIIHN YCJIyru BKJIIO4YBarT:

Pa3xonu 3a mogu3nbIHUTENN

Pa3xoau 3a Haemu

Pa3xonu 3a KOMyHHUKaLUM U KOMYHAJIHU YCIIyTH
Pasxoau 3a moaapekKa Ha aBTOMOOWIIN
Pa3xonu 3a 3acTpaxoBKH

Pa3xonu 3a nogapexka Ha oduCH U CKIag0BE
Pa3xoau 3a 0o0y4eHue Ha mepcoHana

Pa3xonu 3a MapkeTuHr

Hpyru pasxoau

17. PA3XO/JM 3A NEPCOHAJIA

Pasxonaute 3a IEpCcoHajia BKJIFOYBAT:

Pa3sxonu 3a B3HArpakieHus
Pa3xomu 3a ocuryputenHu BHOCKU

18. APYI'U OIIEPATUBHHU PA3XOIU

I[pyTHTC OIICPpaTUBHU PAa3XO0JaX Ha APYKECTBOTO BKIIFOYBAT:

Pasxonu 3a 3acTpaxoBaHe Ha IPaTKH
Pa3xonu 3a o6e3iieTeHus 3a MpaTku
Pa3xonu 3a npeacTaBUTEIHU LIEIU

Hpyru pasxoau

19. ®UHAHCOBHU ITPUXOIHN

duHaHCOBUTE IpUXOoau Ha JPYy>KECTBOTO BKJIFOYBAT:

IIpuxoau ot TMXBU
IIpuxoau oT JUBUAEHTH

Hexonconuoupan gpunancoe omuem xkom 30.06.20152.

Oo6110

Oo61I0

Oo0mmo

O061mmo

30.06.2015  30.06.2014
BGN’000 BGN’000
14,600 17,688
1,100 1,008
855 869
583 675
432 493
76 89
94 90
108 95
768 405
18,616 21,412
30.06.2015  30.06.2014
BGN’000 BGN’000
6,925 2,456
1,484 453
8,409 2,909
30.06.2015  30.06.2014
BGN’000 BGN’000
83 166
151 70
64 77
152 123
450 436
30.06.2015  30.06.2014
BGN’000 BGN’000
145 156
2,745 1,397
2,890 1,553
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20. PUHAHCOBH PA3XOIHU
DUHAHCOBUTE Pa3XOIH HA IPY>KECTBOTO BKIIFOUBAT:

30.06.2015 30.06.2014

BGN’000 BGN’000

Pasxonu 3a nuxsu 397 260
Pasxomu 3a Takcu 105 53
OTpHULIaTEIIHU Pa3]IUKU OT IPOMSHA Ha BATYTHH KYPCOBE, HETHO 54 5
Oomo 556 318

21. JAHBLMU

OcHOBHHTE KOMITOHEHTH Ha HAYWCICHUTE NaHBIHM BBPXY IedandaTa, KakTO W BPb3KaTa MEKIY
JMAHBYHUTE Pa3XOH U CIETOBOJHATA Medanda ce 0OsICHABAT, KAKTO CJIe/IBa:

30.06.2015  30.06.2014
BGN’000 BGN’000

CueToBoHA MEeYaJI0a Npeau JaHbIH 8,562 5,624
YBenuuenue - -
Hamanenwne (2,745) (1,397)
DuUHAHCOB Pe3yJITAT cJie] JaHBYHO NMpeodpa3yBaHe 5,817 4,227
JanbKk mevyanoa (582) 423)
JanbpunHa craBka 10% 10%

OTcpoyeHu JaHBUU - _

JlanbuyHa cTaBKa 10% 10%
O0110 TeKYIIIM U OTCPOYEHU TAHBIU (582) (423)
banancoBa meuaJjioa cjen JaHbIH 7,980 5,201

22. J0XOI4 HA AKIIUSA 1 AMBUJIEHTH

22.1 oxoa HA aKIUA

JloxoabT Ha aKIus € M3YMCIICH, KaTO 3a YHCIUTEN € M3MOJ3BaHa HeTHaTa Iedanla, Imojyiexkania Ha
pasmnpeeeHne Mexay aklIMOHEPUTE Ha IPYKECTBOTO.

CpemHonpeTeryIieHuST Opoii aKIMK, U3IO0I3BaH 32 U3YHCIISIBAHETO HA OCHOBHUS JJOXOJ Ha aKIHs, KaKTO

W HCTHaTa neqaﬂ6a, nojajieikalla Ha pas3rnpeaciICHUC € MPCACTABCH KAKTO CJICABA:

30.06.2015 30.06.2014

BGN’000 BGN’000

[ewan6a, moyrexaina Ha pa3npe/esieHue 7,980 5,201

CpenuonpereriieH Opoi akiuu 5,335,919 4,446,600

Jloxoa Ha akums /B JIB. 32 aKIusi/ 1.5 1.17
32
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23. CHEJIKHU CbC CBBbP3AHU JIMLIA

AKXO HE ¢ U3pPHYHO YIIOMEHATO, TPAH3AKIIMUTE ChC CBBP3aHH JIUIIA HE Ca U3BBPIIBAHH MPH CHCIHATHA
YCJIOBHS M HE Ca MPEAOCTABSIHU WM TI0JTyYaBaHH HUKAKBU TapaHIUK. Pa3ueTHUTE CyMH ca H3IUIAIAHH
110 OAHKOB ITBT.

Cebp3aHo J1uune Buna Ha cBbp3aHOCT

Crugu I'pyn AL HpyxecTBoTO — Maiika

Cmumun EOOJZL JpmepHo apyxecTBo

I'eonoct bwarapus EOO/] JpepHo npyKecTBO
Haitramuk [lapcen Juctpudromsa C.A., PymbHUS [b1iepHo IpyKecTBO

Bunapcko umenune dparomup OO/ JpyxecTBOTO 1O 001 KOHTPOJ
TpancOankan rpyn OO/] JpyKecTBOTO 10| 0011l KOHTPOII
Tpanc6ankan rpyn Pymbaust JpyskecTBOTO 1011 001 KOHTPOJI
Owmmnnkap bI' EOO/] JApyecTBOTO 1Mo 001 KOHTPOIT
Omunkap Ayro OO/] HpykecTBOTO mox 001 KOHTPOJI
Bymnpowm ra3 2006 OO/ HpykecTBOTO mox 001 KOHTPOII

IIpenocraBenu 3aemu

Ha 01.12.2014 r. apyXecTBOTO € CKJIIOYHIIO JOTOBOP C IBIIEPHOTO ApyxecTBo JaiiHamuk [lapcsn
HuctputromrsH C.A., PympHES 32 mpenocTaBsHe HA 3aeM B pasMep Ha 3,000 XuiI. eBpo ChC CPOK Ha
moracsiBane 15.12.2020 r. Kem 31.03.2015 r. ycBOEHaTa cyma mo TO3u JOTOBOp € B pa3mep Ha 1,350
XHJI. €BPO.

B®B Bpb3Ka ¢ mosmyuenus 3aeM oT YHuKpeaut bynbank AJl ot 21.11.2014 r. kato obe3nedeHue 1o
HETO JPY’KECTBOTO € yUPEUIIO IIbPBU 110 PeJl 3aJI0I Ha B3EMaHUATO 10 JJOTOBOpPA 32 IIPEJOCTABEH 3aEM,

ckimoveH ¢ Jlatnamuk Iapesn Auctpudionrsa C.A., PymbHMS.

CeritacHo ckmoueH aHeke ot 31.08.2013 r. npyxecTBOTO € npenocTaBuiio 3aeM Ha bynpom rasz 2006
OO/ B pa3zmep Ha 3,091 xui. 1B. cbe cpok Ha moracsBane 31.08.2017 r.

KoM 30.06.2015 1. B3emMaHusATa Ha JPYKECTBOTO TI0 PEJOCTABEHH 3a€MH Ca KaKTO CJe/Ba:

30.06.2015 31.12.2014
BGN’000 BGN’000
Bynpom raz 2006 OO/ 3,245 3,153
B T.4.
- TJIaBHULIA 3,091 3,091
- TUXBa 154 62
Haitnamuk Ilapesn JuctpuGiomrsd C.A., PymbHUS 2,902 981
B T.4.
- TJIaBHUILA 2,899 978
- TUXBA 3 3
O61u10 6,147 4,134
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T])[)FOBCKI/I B3aMMOOTHOIIICHUHA

]_—[pyx{eCTBOTO HMa B3EMaHUA OT CBbP3aHU JIMIA KaKTO CJICABA:

30.06.2015 31.12.2014
BGN’000 BGN’000
Hattnamuk [Tapcwn Juctputromsa C.A., Yenyru 869 1,051
PymbHUs
Tpanc6ankan rpyn OO/] Yenyru 403 367
Owmnnkap Ayro OO/] Yeayru 146 158
I'eonoct bearapus EOO/] Yenyru 154 114
Bunapcko nmenne paromup OO]] Yeayru 32 46
Tpanc6ankan rpyn PymbHUS Yenyru 38 38
Omuukap BI' EOO/I Yenyru 47 34
O0mo 1,689 1,808
HpyxecTBOTO UMa 3aIbJKEHHSI KbM CBBP3aHHM JIMIIAa KaKTO ClIe/iBa:
30.06.2015 31.12.2014
BGN’000 BGN’000
Crouan EOO/] Yenyru 701 821
I'eonoct bearapus EOO/] Yenyru 229 527
Tpancbankan rpyn OO/] Yenyru 444 404
Haitramuxk [Tapcewn Juctpubromsa C.A, Venyrn 62 27
PymbHUs
Omuukap Ayto OO/ Yenyru 43 21
Bunapcko nmenue [Iparomup OO/ Crokn 1 8
Omuukap bI' EOO/] Ycmyra 10
Counu ['pyn JuBungeHt 3,045 -
Oo6mo 4,535 1,814

I[py)i(eCTBOTO € pealu3upajIo MMpuxoau OoT HpOZ[a)K6I/I Ha CBbP3aHU JIMIAd KAaKTO CJICABA:

30.06.2015 30.06.2014

BGN’000 BGN’000
Tpancbankan rpyn OO/ Yenyru 1,519 1,161
Hattnamuk [Tapcwn Juctpudromsa C.A., Yenyru 1,713 -
PymbHus
Owmnukap bI' EOO/] Yenyru 160 141
I'eomoct bwearapus EOO/] Yenyru 873 -
Omunkap Ayro OO/] Yenyru - 12
Bunapcko nmenue [[paromup OO/ Yenyru 35 9
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]_-[py}!(eCTBOTO € 3aKyIIUJIO CTOKH, MaTC€pHaId U YCIYT' OT CBbP3aHH JIMIIa KaKTO CJICABA:

30.06.2015 30.06.2014

BGN’000 BGN’000
Tpanc6ankan rpyn OO/] Yenyru 4,927 3,860
Cmunu EOOJL Yenyru 50 5,600
I'eommoct benrapus EOO/] Yenyru 1,429 -
Omuukap Ayto OO/] Yenyru 383 294
Owmmnnkap bI' EOO/] Yeayru 52 46
Haitnamuxk [Tapcen Juctputromsa C.A., Yenyru 470 -
PymbHus
Bunapcko umenue Hparomup OO/ Ctoku 34 23
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