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I. BAYKHU CbBUTUS, HACTBIIUJIA ITPE3 2023 T'.

1. OcHoBHA AelHOCT

[Tpe3 2023 r. I'pynara Cnuay npoabibKaBa Ja pacTe TUHAMHYHO W 3ara3Ba BUCOKHUS TEMI Ha
pactexx. OHIaliH THProBusiTa MPOIbJKABA Ja € C OCHOBEH IMIPUHOC 33 PA3BUTHUETO. Y BEIMUYEHATA
OM3HEC aKTUBHOCT ChILO JOMPUHACS TOJIOKHUTEIHO BbpXY JAeiHocTTa. B2B cermenTta nmoaabpika
PEKOPJIHUTE 3a MOCIEAHUTE TOJUHU PBCT, KaTO CE YCKOpsBA Ipe3 IMOCIEIHUTE TPUMECeUHs U
noctura 20% yBenndyeHue Ha rofumrHa 6a3a, kakto B bwiarapus, Taka u B PymbHus. Toa ce
OTpa3sBa MOJOKUTEIHO U HA MPUXOJUTE OT MaJeTHU yCIyrd, KOUTO MOCIEIHUTE TPUMECEUus
OTYHTA SICHO YBEJIMUYCHHE HA TUHAMUKATA M HA JIBaTa HU OCHOBHH Ia3apa.

[ToHMKEHOTO TOTPEOUTEIICKO JTOBEpUE M BUCOKATa MHQIIAIMS MMaIle HETaTUBEH e(eKT BHPXY
TBPCEHETO Ha JOCTAaBKH Ha BHHIIIHM 1a3apu B OcTaHayIaTa yacT Ha EBpoma. B pesynrar, ycnyrarta
Speedy CEE Economy (mpeiaraiia JOCTaBKH ¢ HAJOXKCH IUIATEX 10 YHrapus, XbpBarcka,
Cnosenusi, CoBakusi, Uexus u [loa) peanusupar criaj. JloctaBkuTe 10 OCTAaHATUTE TbPKABU
ot EC cbl10 ce Bb3CTAaHOBSIBAT M OTYUTAT PBCT, Ciel cIaboTo MpeACTaBsHE Mpe3 M3MUHAIaTa
roguHa. OCHOBHHST CETMEHT B MEKIyHApPOIHUTE NIPATKH, peruoHanHara yciryra Speedy Balkan
(mo/ot Pymbuus u ['bpiiuisi) npoabiKaBa 1a € Haili-Obp30 pacTsIus CerMeHT.

[TpoxwmkaBa paboTaTa U B IOCOKA MPEJIaraHETO HAa aTPAKTHBHU YCIIYTH, KaTO CHIIEBPEMEHHO Ce
ThPCU BB3MOXHOCT KIIMEHTUTE OE3MPEMSITCTBEHO Ja CE OPHEHTHPAT B MpEAjaraHusi MHKC OT
yCIYrd U HauuHa Ha TAXHOTO Tapudupane. Ycuyru SmartControl u Predict ce ycranoBuxa cpe
KJIMCHTUTE M OTYMTAT BUCOKO Ka4yeCTBO M YJOBJIICTBOPEHOCT OT KJIHMEHTHTE. TOBa TO3BOJIH
JOITBJIHUTEITHO JIa CE pa3IMpH KIMEHTCKaTa 0a3a 0cO0EHO cpe/l MHANBUIYATHUTE KJIMEHTH, KOUTO
npe3 MOCJICTHUTE TOJAWHN KOMIIaHUATa aKTUBHO Tapretupa. OducHara Mpexa € B HEIIPEKbCHAT
MPOIIEC 110 YBEIMYaBaHEe HA KaMalUTETHTE W ONTUMU3HpaHe Ha nokaruute. Criman Al 3acuiBa
(GOKYChT CH BbPXY KaUECTBOTO M MOJICpPHU3AIHMATA Ha O(UCUTE M OT MUHAJIATa TOAMHA KIIMEHTUTE
MMaT BB3MOXKHOCT 4Upe3 ChOOIICHHE JIECHO W OBp30 /a JaBaT oOpaTHA Bph3Ka 3a MOJTydeHaTa
ycinyra. ToBa gaBa BB3MOXHOCT OBp30 Ja ce HACHTU(DUIMPAT W TPEANPUEMAT MEPKHU IO
BB3HUKHAIIM TTPOOJIEMHU.

WMHBecTUIIMUTE B IBJITOTPAHU aKTUBM IIpe3 OTUYETHHS MepHoA ca /.7 MIH. JB., HOYTH H3LSIIO
HACOUYCHU KbM pa3lIMPsIBaHE HA JOTUCTHYHKTE TUIoNH (3.2 MITH. JIB. 33 IEPUO/Ia) U B TPAHCIIOPTHU
cpencrtsa (2.6 miuH. 11B.). IHBECTHIIMKTE B JIMHUY 332 aBTOMATU3UpaHa 00paboTKa Ha MPATKUTE JI0
roJsiMa CTETeH ca 3aBbpIICHH, MOpPaJAM KOETO Clajga pa3Mepa Ha MPHIOOMTHTE MAIluHU U
chopbkeHus (741 Xui. JB.), MO-rojsiMaTa 4actT OT KOUTO peanusupanu B PymbHus. PazButuero
Ha MPOrpaMHOTO M TEXHMYECKO oOe3ledaBaHe ca OT KIIOYOBO 3HAUYEHHUE 3a HOJIbp)KaHe Ha
e(EeKTUBHOCTTa W KOHKYPEHTOCIIOCOOHOCTTa Ha KOMITAaHHUTA - WHBECTHUIMHTE B cO(Tyep H
KOMITIOTBPHO 000pyBaHe € B pa3mep Ha 642 Xuil. JiB.

1.1 IIpuxodu

[TpuxoauTe OT KypHEpCKH YCIyTH peanu3upar pbeT oT 22% Ha roaumniHa 0asza mpe3 mbpBOTO
tpumeceune 104 mun. nB. (Q1 2022: 85.5 muH. nB.). HapacTBaHeTo ce ABIKM Ha JOCTaBKUTE B
CTpaHaTa M Hal-ObP30 PacTSIIUS CErMEHT Ba MHKCa OT YCIYTH, perHoHaJHaTa yciyra Speedy
Balkan. ITpuaoc nMa 1 yBenmueHHeTo Ha Tapudara Ha ocHoBHUTE yciyru. M3BbH Speedy Balkan,
MEXYHApOJHUTE TPATKU OTYUTAT CHaJ Ha OBJITAPCKUS Ma3ap 3a MbPBU BT OT Pa3BHBAHETO HA
CerMeHTa, MOpaau MOHIKABAIIOTO ce MoTpeOsieHne B OcTaHajaTa 4acT oT EBpoma u mopamau
BOCHHMSI KOH(MIUKT B VYKpailiHa, KOMTO ce oTpa3u 3amabpxkamio BbpXy noctaBkute B CEE
nbprkaBuTe. TO3M cmaja ce KOMIEHCHpa OT Bh3CTAHOBSBAHETO HAa CETMEHTa B PyMBHMUS, KbAETO
JbIIIepHaTa KOMITAHHUS MMa CHITHHU NO3UINH. JI0CTaBKHTE IO OCTaHAIMTE CTPAHH CE BH3CTAaHOBSBA

Y OTYMTA HA-BUCOKUAT TEMII HA YBEJIMYEHUE OT HAYAJIOTO HA BOMHATa B YKpalHa.
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VYBenuueHrneTo Ha IEHUTE € Mo OOIIHs TeMIT Ha WHGIAIMs, KaTo 1Mo To3u HayuH ,,Crman’ Al
POJbJKaBA J1a TIOJIbpKa KOHKYPEHTHH 1I€HHU, KaTO CHIIEBPEMEHHO MOI00psiBa y100CTBOTO U
KauyecTBOTO Ha yciyrata. M3rpanenara odprcHa Mpeka v MO IbpKaHUTE Hall-HUCKH LIEHH MEXKTY
oducu u aBTOMaTH BCE TOBeYE yTBBbpXKAamar ,,Crmuau* AJl xKaTo mpeArnoduTaH JTOCTAaBYMK H
IIMpOKa KJIMEHTCKaTa 0a3a OT MHAUBUYyJIHA KIIUCHTH.

Cmpykmypa na npuxodume

N3menenne MHM3meHeHune
22/21 23/22

9.2% 28.8%

B xuJ. JaB. Q122 Q123

Bbrpemen nmazap 40 608 44 339 57 130
% om oowgume npuxoou 52.1% 50.8% 54.1%

BobHiueH na3zap 35036 41121 46 881 17.4% 14.0%
% om oouwgume npuxoou 45.0% 47.1% 44.4%

Jpyru 2 266 1787 1663 -21.1% -6.9%
% om obouwgume npuxoou 2.9% 2.0% 1.6%

Bpoii npeBo3eHu npaTrku 14 671 14 814 17 330 1.0% 17.0%

O0mo npuxoan 77 910 87247 105674 12.0% 21.1%

Bposar npeBo3zenn npatrku e 17.3 miuH. Opos, cbc 17% Hag npeaxonnarta roaunHa. Toa e moa
00II10TO HapacTBaHE HA IPUXOJUTE, IOPaIH yBEIUMIABAHETO HA Pa3Mepa Ha MPATKUTE (ChOTBETHO
U CpeiHaTa IIeHa Ha MpaTKaTa) U pacTAIlus 51 Ha paTkute o1/10 PymbHud u ['bpryst, KbaeTo
IIeHaTa Ha yciIyrara € Io-BHCOKa.

Jpyru onepaTMBHU MPUXOJIU ChHILO Ca CBbP3aHU C OCHOBHAra AeitHocT Ha Cnuau AJl m umar

pETyIIsIpeH XapakTep u ce popMupar MOYTH U310 OT HaeMu Ha aBToMoOmmm (1.1 muH. nB. 3a
2023 r.).

1.2 Pasxoou

OCHOBHUTE pa3XxoAM ca 3a MOAM3MBIHUTENN U Bb3HArpaXaAeHus, kouto gopmupar 75% ot
OTIEPaTUBHUTE pa3xoAd. TeXHUT pa3Mep 10 ToJsiMa CTETeH € 00BBp3aH ¢ Opos oOpaboTeHn
npatku. [Ipe3 Q1 2023 paszxoaure 3a moaU3IbIHUTENN ca B pazmep Ha 50 muH. nB. (Q1 2022:
40 mutH. 1B.) ¥ HapacTBat ¢ 25.3%.

PazxonuTe 3a Bb3HArpaXJeHUs HApacTBaT C IO-TOJSIM pa3Mep CHPSIMO YBEITUYEHUETO Ha
npuxomute u OposT npatku, 26.7%, mo 24 miu. nB. (Q1 2022: 19 muH. nB.). U3npeBapsaius
PBCT c€ IBJDKU, KAaKTO Ha MO-TOJIeMHsl Opoil Ha CIyXHUTEIWTe, Taka M Ha YBEJIWYEHHUETO Ha
CPEIHOTO HHBO Ha BB3HArpakicHue. HampaBeHWTEe WHBECTHIMM B aBTOMATH3alds Ha
0o0paboTKaTa Ha MPAaTKUTE BOJAAT J0 YBEIUYEHHE Ha MPOU3BOAUTEIHOCTTA HA CIY>KUTEIUTE U
KOMITEHCHPAT PacTAIIUTE PA3XOAX 32 Bb3HATPAKICHHS.

YBenu4uaBa ce cymara Ha JIOCTaBKUTE, OOBBP3aHH C HAJOKEHU TUIATEkKH, KAKTO M KIHEHTUTE
3aruTamanty ¢ J1eONTHU/KPETUTHN KapTH, KOETO Ce OTpa3sBa Ha Pa3xoJuTe 3a OAHKOBU TAKCH U
unkaco nocturamu 1.1 mun. nB. (Q1 2022: 771 xun. nB.). TakcuTe Npu KapTOBUTE TUIAIIAHUS
MIPU HAJIOKEHUTE TUIATSKH HAMAT OTPAXKEHUE BbPXY KpallHUs (PMHAHCOB PE3yJITaT, Thil KaTo ca
3a CMETKa Ha M3MpaIIaiys mpaTkata ¥ KOPeCcoHANpaT ChC ChOTBETHHSI MPUX0/. BrBeaeHara
yciyra ,,CMapT KOHTpPOJI W CTapTHpaHaTa mporpama 3a oOpaTHa Bpb3Ka Ha OOCTYKECHHTE
KIMEHTH 3HAYUTEIHO yBEIWYH OOMEHSHUTE CHOOIICHHS C KIMEHTUTE, KOETO ce OTpassiBa B
MMOCOKA HapacTBaHE Ha Pa3XxOJUTe 32 KOMYHUKAIMU M KOMYHATHH ycIyrd 10 2.3 MiH. jB. (Q1
2022: 2.2 mnH. 5B.). YBEIMUYEHHUETO Ha PAa3XOAHWTE 3a KOMYHHUKAIMM CE€ KOMIIEHCHpa OT
MOHWKEHUTE Pa3Xxoau 3a enekTpoeHeprus. [lociaeaHuTe ce MOHWKABAT MOCIEIHUTE MECEIH,
cjel JOCTUTHATUTE MUKOBU CTOMHOCTU cpeaaTa Ha 2022 1.



Pasxonure 3a matepuanu HapactBat ¢ 16%. Han 2 ot pasxonute 3a maTepuaiu ce Gpopmupar
OT 3aKyIEHOTO TOPUBO, KOETO ce yBenu4uana ¢ 12.3%, Bprpeku HapacHanus Opoi mpartku. [Tpe3
2022 r. B kpas Ha 1-BO TpuMeceune M HAYaJIOTO HAa 2p0O TpUMECEUHE MMAIlE PSI3bK CKOK Ha
LEHUTE HA METPOJIA, KOUTO Ipe3 MOCIEAHUTE MECELN TPANHO CE MOHMKAaBaT. ToBa ce OTpa3u u
B IIOHIDKEHUE HA [IEHUTE Ha ropuBara. Mi3MeHeHneTo Ha [IeHUTe Ha rOpyBaTa HsMa ChIIECTBEHO
OTpakKeHHE BHPXY (DMHAHCOBUS PE3YJITAT, ThH KATO I[eHaTa Ha TOPUBOTO, YPE3 NOMBIHUTEIIHATA
Takca rOpUBO, € KOMIIOHEHT B o0Ilara lieHa 3a kiueHTa. [lo-BucokaTa IieHa Ha TOPUBOTO
KOpECIIOHIMpa C YBEIMUCHUE Ha KpaliHaTa I[eHa 3a KIIMeHTa U 00paTHO.

Cmpykmypa Ha pa3x00ume

HN3menenne W3meHeHue
22/21 23/22

10.6% 15.7%

B xu1. JaB. Q121 Q122 Q123

Pa3xoam 3a maTepuaaun 3694 4 087 4727

Pa3xoam 3a BLHIIHHU YCJIYIH 39 840 46 533 57 826 16.8% 24.3%
Pa3xonu 3a nepconana 17 306 18 949 24 002 9.5% 26.7%
Jpyru onepaTuBHHM pa3xoau 723 775 1067 7.2% 37.7%
Pa3xoam 3a amopTuzanumn 6 328 7419 8 204 17.2% 10.6%
EBITDA 16 347 16 903 18 052 3.4% 6.8%
HeTtna nevyauba 3a nepuoaa 8114 8025 8220 -1.1% 2.4%

Ot ocTtaHanuTe pa3xoJu 3a MaTe€pHald U BBHIIHM YCIyTd, [10-3HAYUMO YBEJIMYEHUE Oerexar
pa3sxoAuTe 3a ONAKOBKH, MaTepHajl U KOHCYMAaTHBHM U MOAJPHXKKA Ha oducu, aBTOMOOWIH U
TEXHUUYECKU ycTporcTBa. LleHoBuTe HUBA ITpe3 nocieqHuTe 12 Mecela 3HaUUTEIHO Ce TOBUILNXA,
KAaKTO Ha 4acT OT JOCTAaBKUTE, TaKa W Ha YCIYTUTE IO MOJAPBAKKA, KOETO C€ OTpassBa U B
M3MPEBapBaIllOTO UM HapacTBaHe crpsMo mpuxoaute. EQexT nMa u eJHOKpaTHU pa3xoau Mpu
3aKyIyBaHETO Ha aKTUBH I10J] IIpara Ha ChIIECTBEHOCT, KOUTO €€ OTYUTAT KaToO TEKYIL Pa3XOJ.

WNuBectunuute B €peKTUBHOCT U MPEANPUETOTO YBEIMUEHUE HA [IEHUTE Ha YCIYTUTE YCIsBAT
Jla KOMIIEHcHpaT MH(JIALMOHHUS HATHUCK Ipe3 mocieAHara roauHa. B pesynrar EBITDA
Map>KuH ce u3MeHss MuHuManHo 1o 17.1% (Q1 2022: 19.4%) u kato EBITDA peanusupa pbct
oT 7% Ha ronumiHa 6a3a 10 18 miH. 1B.

Hamanenute WHBECTHUIIMM B JIOTHCTUYHH IUIOIIA W aBTOMOOWIIM TIpe3 IOCJIeTHATa TOJWHA
3aIbPKaT PHCTA HA Pa3XOAUTe 32 aMOpTH3aIuK. JINXBEeHUTE pa3xoau HapacTBar a0 447 Xuil. JB.
npe3 tpumeceuneTo (Q1 2022: 315 xwi. 51B.). YBEIUYCHHUETO C€ JBDKH Ha MOBHIICHHETO Ha
JUXBEHUTE HUBA B €BPO, KATO pa3MephT HA JIMXBEHUTE 3abJKCHHSI ce 3ama3Ba - 94 MIH. JIB.
kbM 31.03.2023 1. (31.12.2022: 94 myH. n1B.). B pe3ynrar, peHTaOMIIHOCTTA Ha HeTHATA Ievyayioa
ce oHmkaBa ci1abo 110 7.8% (Q1 2022: 9.2%). Hernara nedvan6a goctura 8.2 muts. jiB. (Q1 2022:
5.5 muH. 11B.) uim peeT oT 2.4%.

1.3 [lapuunu nomoyu

[MapuunusaT motok ot oneparuBHa AeiHocT (I1I10) 4.3 mutH. 8. (Q1 2022: 8.9 MuH. 11B.), Mopaan
3HAYUTEIHOTO HaMaJleHHe Ha 3abJDKEHUSTA 10 HAJOXKEeHUTE IulaTeku. ToBa ca cpelacTBa Ha
KJIMEHTUTE THPTOBIH TI0 MOJIyYeHH CYMH 3a JIOCTaBeHU CTOKH. KopurupaHo 3a Te3u cpeicTsa,
[II1O ce 3ana3Ba 10 HUBATa OT MpeaxoaHaTa roauHa, 8.1 mun. 8. (Q1 2022: 14.7 mnH. 1B.).

HeTHuUAT mapuveH MOTOK OT MHBECTUIIMOHHA JCWHOCT ¢ orpuiarteneH ot 1.9 muH. nB. [Ipes
nepuofa ca minateHn 587 xwin. aB. mo mpupoomBanHero Ha Crnumum TexJIab (mpemuiino
HanMmeHnoBanusit OMI™ Mo6aitn) u 1.5 muH. 51B. 3a npugobuBane Ha JIMA.

IInamanusTa 1m0 JIU3MHIOBU AOTrOBOpHU Ca B pasMCp Ha 3.4 wmuH. JIB., HaA pasMCpbT Ha
BB3HHUKHAJIMTC HOBH 3aBbJIDKCHUA, KOCTO ITIOHMXKAaBa JINXBCHUTC 3a1bJIZKCHU A 118 xu. nB.



II. OCHOBHUTE PUCKOBE, ITPEl KOUTO E U3ITPABEHO JIPY2KECTBOTO.

LCIINN” ALl ce cTpeMu [ja MOJbPrKAa HUCHK PUCKOB MPO(UII Upe3 MOAIbP>KaHETO HA HUCKU
HMBa Ha (PUHAHCOB U OIllepaTHUBEH JIEBBPU/’K, BUCOKO HHBO Ha OIlepaTUBHA e(deKTUBHOCT,
BBBEKJAHETO HA CTPUKTHU IIPAaBWIA U IPOIEAYPH IIPU YIPABJIEHUETO HA JEWHOCTTAa U CTPOT
KOHTPOJI 32 TAXHOTO CIIa3BaHe, [uBepcupUINpPaHe HA KINEHTCKaTa 6a3a v Ha IOCTaBUUIIUTE.

MaxpoukoHoMuUeCcKU PUCK

I'pyna Cnuau omepupa Ha Teputopuara Ha beiarapus m PymbHHA U 00CiIy>kBa KOMIIAaHUU OT
IIOYTH BCUYKH CEKTOPU Ha MKOHOMHUKaTa. ChOTBETHO, IEMHOCTTA Ha rpynaTa CUJIHO 3aBUCU OT
ISUIOCTHUSA PBCT HAa WKOHOMHMKATA, OOIOTO ChCTOsAHME HAa OH3HeC cpefjaTa U OCOOEHO OT
MIOTPeOUTEICKOTO JIOBEPHE, CHOTBETHO, KPAaWHOTO MOTpebseHUe. EBeHTyasiHO cBHUBaHe Ha
MKOHOMHMKATA U MOTpebyieHneTo 01 OKa3a/I0 HATUCK BBHPXY Map:KoBeTe Ha Mevasnba, a CUJIHO U
MIPOABJIKUTENTHO 3a0aBsiHe Ha OM3HEC aKTUBHOCTTA MOXKE J1a JIOBeZlE U /10 HeraTUBEH TPEH] B
MPUXOJINTE W PeHTAOWIHOCTTA. /[py’KEeCTBOTO Ce CTPEMH Ja MUHHUMH3HPA TO3H PHUCK KaTo
MIO/I/Thp>Ka BUCOKU HIBA HA (PMHAHCOBA aBTOHOMHOCT U HEITPEKHCHATO MHBECTHPA B TOBUIIIABAHE
Ha e(PEeKTUBHOCTTA, KOETO My IIO3BOJISIBA /1a PAOOTH MPHU PEHTAOMTHOCT 3HAYUTETHO TTO-BUCOKA
OT Ta3u Ha KOHKYPEHTHTE.

MexayHapoAHUTE JOCTABKHU (DOPMUPAT CHIIECTBEH /TSI OT IPUXOAUTE (IIpe3 2022 T. 45%), ¢ HAl-
roJisiMa Texect ca PymbHuUsA u ['bpIiyis, ¥ pa3BUTHETO HA HKOHOMUKATA U TOTPEOJIEHHUETO B Te3U
CTPaHU CHIII0 UMa OTpPaKeHHe BbpXy (PUHAHCOBUTE pe3y/TaTy Ha rpynara. Huckure pbcToBe B
OCTaHAJIUTe CTPAHU OT KOHTUHEHTA JI0BeJle 10 I0-HUCHK TeMII Ha HapacTBaHe Ha IIPUXOJUTE OT
BBHIIIHUTE 1a3apH, B Pe3yJITaT Ha FeONOJINTUYECKUTE PUCKOBE.

Hneasusama Ha Pycusa e Ykpaiina

BoenHure feiicTBusA B YKpaiiHa HAMAT NPSIKO OTpaXKeHUe BBPXY JAeiHocTTa Ha I'pyma Cougu.
Hempsiko, oTpaxkeHUe BBpPXy HIPHUXOJUTE ce IMPOSBIBA uYpe3 HEraTUBHUA e(eKT BBPXY
WKOHOMUKA. [IOBUIIIEHOTO IIEHOBO PaBHUIE M BBH3MPUATHETO 3a PUCK JOBEAE 0 CIAJ Ha
MMOTPEOUTEICKOTO JIoBepHe U moTpebieHnero. ChOTBETHO, Ce OTpa3sBa HEraTUBHO HA OHJIANH
MMOKYIIKUTE U CBBP3AHOTO C TSIX ThPCEHE Ha KYPUEPCKU YCITYTH.

OTpa)keHHETO BBPXY pa3XoAuTe ce IPOABU Ype3 PEKOpAHUSA CKOK Ha IeHUTe Ha
eJIEKTpOeHepTUATa, Ta3Ta U APyruTe ropusa. ToBa goBefie 0 HAJZL 50% PBCT HA pa3xoAuTe 3a
KOMYHQJIHU YCJYTM U TopuBo. EdekThT Ha mnocieHUTe BBPXYy (PUHAHCOBUA pPe3YyJITaT €
orpanuyeH. KomyHa/HUTe 1 KOMYHUKAIMOHHUTE YCIIYTH ca 0/ 3% OT OllepaTUBHUTE Pa3XO/iy.
[To-BUCOKHUTE Pa3X0/Ix 32 TOPUBO KOPECIIOHAUPAT € YBEJINUYEHNE HA TAKCATa TOPUBO, T.€. OJIU3KO
10 pa3Mep yBeJINnUeHue Ha IPUXO/IUTE.

Puck om usmeneHuama 8 kaumama

M3MeHeHHeTO Ha KJIMMaTa HsAMa MPpAKO BIMAHUE BBPXy JeWHOCTTa Ha rpynata. Ilpuxoaure u
pasxoauTe HAMAT IIPsKa 3aBUCUMOCT OT KJIMMAaTUYHUTE YCJI0OBUA WM €KCTPEeMHU KJIUMaTUYHU
ABJIEHUS. AKTUBUTE CE€ ChCTOAT OCHOBHO OT aKTUBH C IIPABO Ha I0JI3BaHe (HaeM Ha HeJBIKUMH
MMOTH) U aBTOMOOMJIU, YUATO CTOMHOCT HE Ce BJIUsAE OT KIINMAaTUYHUTE yCIIOBHUS.

3HaunMO KOCBEHO BJIUSHNE UMAT MEPKUTE 32 CMeKUYaBaHe Ha BJIUSHUETO Ha YOBEIIKaTa JIeHHOCT
BBpXy KimMara. ChIECTBYBAIIUTE U OOCHKIAHUTE PETyJIalliN, HAa[pUMED 3a OTPAaHNYaBaHe HA
BBIJIEPOJIHUTE EMUCUM, BbBEXKAT BCE IMO-BUCOKU M3UCKBAHUA KbM BPEIHUTE Ta30BE, OTAEISTHU
OT IIPEBO3HUTE CPEJICTBA, 4 ce IUIAaHWpa U IAJIocTHATa 3abpaHa B Ob/ellle Ha aBTOMOOUIIUTE C
JIBI'. B usmbiHeHUe Ha Te3UW WU3UCKBAHUSA, NMPOU3BOJUTEJNTE BBBEXKJAT HOBH, IO-MAaJIKO
3aMbpCABAIO, HO M IO-CKBIIM TEXHOJIOTUM M yBeJNYaBaT IIpeJlJIaTaHeTO Ha eJIeKTPUYECKU
aBTOMOOWMJIU, KOUTO BCE OIIle ca Ha 3HAYUTEJIHO I10-BUCOKA IIeHa OT TPAAUIMOHHUTE aBTOMOOUIIN
CbC CPaBHUMHU XapaKTepUCTUKU. VHBeCcTUIUUTE B TPAHCIIOPTHUTE CPEJCTBA Ca CBIIECTBEH
pasxoj 3a IeMHOCTTa U YBeJIMYaBAHETO Ha Te3U MHBECTUIIUH I1le UMAT OTpUIlaTesieH e(eKT BbPXY
MIApUYHUA IOTOK.

Enudemuonoz2uven puck

IIpe3 2020 u 2021 1. B pe3yaTar Ha nanaemusta KOBU/I 19 u Ha/oKeHUTE OTPaHUYEHUSA Y HAC
U B TIOBEYETO 'bP?KABH 110 CBETA, Oellle HapyIlleHO HOPMaJHOTO (GYHKIIMOHUPAHe Ha OU3HecHuTe
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OT peiNIa CeKTOPU Ha MKOHOMHKATa U ChbOTBETHO 05IXa OTUETEHU CIaJI0Be, HO Te3U CIIa/IoBe Os1xa
KOHIIEHTPUPAHU OCHOBHO B HAKOU CEKTOPH HA YCJIyTUTE. ByMBbT B OHJIaliH THPTrOBUATA IIPE3 TO3U
IIepUOy], 3aCWIN TbPCEHETO Ha IpejjaraHuTte oOT I'pymara ycayru. C oTnagasHeTo Ha
OTPAaHUYUTEJIHUTE MEPKH IIpe3 MUHajaTa TroJuHa ce 3abesiA3Ba OTJIMB OT €JIEKTPOHHATA
THPrOBUsA B IIO-TOJIAMA 4YacT OT eBponelickuTe maszapu. Ilopasu Bce ollle HHUCKaTa CTelleH Ha
IIPOHUKBaHe Ha OHJIAallH THPrOBUATA, bhjIrapusa Npoab/Ku 1a OTYUTA PBCTOBE.

Pecynamopen puck

PeI‘y.TIaTopHI/IHT PHUCK € CBbp3aH C IPUEMAaHETO Ha HOPDMATHUBHH IIPOMEHH, KOUTO MOraT Ja ca
CBBbp3aHU C JOII'BJIHUTEJIHHU Ppa3XOoJu WJIX OIPpaHHUYCHUA B ﬂeﬁHOCTTa Ha KoMmmaHuaTa. Kepm
MOMEHTA, HE CE€ O4YaKBad BBBECKIAAHETO HAa M3HCKBAHUA, KOUTO Ja YTEKHABAT WJIHN Jd U3HCKBAT
AOIIbJIHUTEJIHU PAa3X0aU 3a HEfIHOCTTa.

IIpe3 nocneguuTe roAuHU edeKT UMaxa MO-CTPOTUTE PeryJalyy CBbP3aHU ChC 3aluTaTa Ha
JIMYHUTE JIAHHU, MEPKUTE CPEIy U3MUPaHe Ha TapH, ThPTOBUATA C aKITU3HHU CTOKU 1 00JIaraHeTO
Ha JIeHHOCTTa Ha OHJIAaWH Mara3uHuTe, KOUTO HAJIOKKXa IPOMEHH B JIEMTHOCTTAa Ha KYPUEPCKUTE
KOMIIaHUU. BbOpeku ue peryjamuuTe ca CBbP3aHU C U3BECTHU, MAaKap U HECBHIIECTBEHHU,
JIOITBJIHUTETHU PA3XO0/lM, Te He BIMAAT HA Ma3apHaTa MO3UIUA Ha Tpylnara, JOKOJIKOTO Ce
OTHACAT 32 BCUUKU yYaCTHUIIM HA [1a3apa U PeaTHO He OrPpaHNYaBaT IeHHOCTTA.

Jluxeen puck

JluxBeHuTe 3aabakeHusa Ha I'pyna Couju ca KakTO OCHOBHO C IUJIABalll JIMXBEH MPOIIEHT.
AKTHBUTE C TIPAaBO Ha MOJI3BaHE HAMAT JIUXBEHU KJIAy3H, HO ce IpeolleHAaBaT cbriacHo MCPO 16
¢ mpeo06J1ajiaBaIys JUXBEH MPOIEHT 3a JINXBEHUTE 3a/Ib/KEHUS Ha TpynaTta. ChbOTBETHO, O0II0
IOKayBaHe Ha JINXBEHUTE PaBHUINA O UMasIo OTpuUIlaTesieH edeKT 3a rpymnara. B oTrroBop Ha
rokavpaiaTa ce mHQJalusA MHOTO IHEHTPATHU OAHKU MpeAIpHUexa IMOJUTHKA Ha arpechBHO
MOBHIIIaBaHe HAa OCHOBHaTa JiuxBa. [lopaju npuiaranus BaiyreH 6opxa B beiarapus, BHB He
MMPOBE’K/a aKTUBHA MapUYHa ITOJIMTUKA 1 32 Pa3JinKa OT OCTaHAJIUTE CTPaHH, INXBEHUTE HUBA B
cTpaHaTa perucTpupaxa MHHUMAIHO HM3MeHeHue. JIMXBeHUTe HMBa 3a rpynara KbM MOMEHTA
ocraBaT 0e3 MpoMsHA, IMOPAJ KOETO He ce OTYMUTA ITOBHUINIaBaHe Ha JINXBeHHUTe HuBa. He e
MMPOMEHEH W JUCKOHTOBUAT (PaKTOp IIPH Iperjiesia 3a obe3lleHKa Ha aKTUBUTE C IIPABO Ha
oJI3BaHe.

EBeHTya/THO TTOBHINIEHNE HA JIMXBEHUTE HUBA B ObJlele OU UMaJsl ChIEeCTBEH HeraTUBeH eeKT
BbPXy (PUHAHCOBUA DPe3yJITaT NOPajy yBeJWYeHHe Ha JINXBEHWUTe Pa3xOofU II0 JIOTOBOPH 3a
JIM3UHT C IUIaBalll JINXBEH MPOLIEHT U KaTo o0e3IleHKa [0 aKTUBUTE IPaBO Ha mosi3BaHe. [Ipu
IIOC/IETHUTE, OTYeTeHaTa o0e3lleHKa HAMA /la Ma OTpakeHue BbPXy HapUUYHUsA IIOTOK, ThU KaTo
cyMara Ha IUIAIl[aHeTo Ille OcTaHe HellpoMeHeHa. [IpoMsHa Iie uMa Ipu paslipefieJIeHHeTO Ha
TOBA IUIAIlaHe MeK/Ay aMOPTU3aIlUU U JIUXBEHU Pa3XOU.

Kpedumen puck

Hapn 80% ot mpuxosiure ce reHEpUpAT OT KJIMEHTH I10 JIOTOBOP, CHOTBETHO YCJIyTaTa ce 3ariamia
He IIPU U3BBPIIBAHETO 1, a Ha MeceuHa 6a3a. [Ipu BiomaBaHeTo HAa UKOHOMHYECKATa CUTYaITus,
pa3MepBbT Ha IPOCPOUYEHUTE B3EMaHUA MOXKE /Ia Ce YBeJIMUH 3HauuTesHo. ['pymara e BHepriia
JleTafiyTHa ¥ CTPOTra cucTeMa 3a cjle/leHe Ha Jb/DKUMUTE CYMU U CPOKOBETE 32 ITOTacABaHeTO UM U
IIporie/iypa 3a JieHiCTBHe IIpU Hajnure Ha 3a0aBeHo IUIallaHe.

HapI/I‘IHI/ITe CpeacTBa ce CbXxpaHABaT C OTJIEN Hal-HUCHK PHUCK. O6CJ’Iy3KBaIIII/ITe 0aHKH Ha rpymara
ca ¢ Hai-BUCOKHUA peﬁTHHI‘ B CTpaHarTa.

Llenosu DUCK

[leHOBHUAT pUCK € CBBP3aH C OOIIOTO HUBO HAa HWHGJANMATA B CTpaHaTa W HUBOTO HA
KOoHKypeHIus. CiieJl TpOIb/IKUTENIEH TIEPHOJT Ha HUCKA WH JIAIHs, TTOCIeJHAaTa TOAUHA B TIEJTHS
CBAT Ce OTYeTe PEKOPJIHO II0KayBaHe Ha IIeHUTe, Karo Hai-rossiMo Oellle TO TIpH
€HEPrOU3TOUHUIINTE U XpaHuTe. [Ipy eHeprou3TOYHUITUTE U TOJISIMA YacT OT CTOKUTE (XpaHH,
MeTaJIi) IIEHUTE Ce TMOHIKUXA 3HAYUTEJHO IIpe3 IOCJeIHUTe Mecenu. ToBa IT03BOJIN
nHpIanuaTa aa ce 3a0aBU Mpe3 IOCJETHUTE MeCelH, CJIeJl IOCTUTHATUS MUK BBB BTOpaTa



IOJIOBMHA HA 2022 T., HO IPOABJI’KABA /Ia € Haj JbJITOCPOYHATA e OT 2% Ha IEeHTPATHUTE
O0aHKH. Bb3MOKHO € TEKyIIIOTO BUCOKO HHUBO JIa Cce 3alla3y U IIpe3 HACTOsIaTa roAuHa.

Bucokara nH}Ianusa ce oTpassBa Ha Pa3XOUTe HA TPyIaTa 3a OCBIIECTBABAHE HA JIEHHOCTTA,
KaTO HAal-CHIIECTBEH PUCK € OCHOBHO IIeHATa Ha TPY/a, KOETO € C Hal-TOJIAM JIsI B CTPYKTyparTa
Ha pasxojiute. Bucoka nHOIaIusA B IPOIB/IKUTEIIEH ITEPUOJ] 0OUYANHO Ce IIPOsIBSIBA U B HATUCK
3a yBeJIMUaBaHe HAa BH3HATPAKIAEHUATA, KOUTO Ja KOMIIEHCHpAT CIajalara MOKyIaTesHa
crioco6HocT. [Topasy cBUTHA Ta3ap HA TPY/Z, OPH U B IPEIXOTHUTE TOAMHH C HUCKA HHJIIAIS,
CPeHOTO Bh3HATPAK/IEHNE Ha CJIY>KUTEINTE B KOMIIAHUATA HapacTBallle ¢ OKOJIO U HaJ| 10% Ha
TO/IMHA, TOPaJl KOETO MOTEHIUATHUTE ObJelld HeraTUBHU edeKTH € MaJIKO BEPOSATHO [a
HaJIXBBPJIAT, T€3U A0 MoMeHTa. I'pyna Couau ympaBisiBa TO3W PUCK Upe3 MHBECTUIUU B
e(eKTUBHOCT U TOAO0OpsBaHE HA MPOILECUTE, KOETO IOA00psBa NPOU3BOAUTEIHOCTTA U
KOHKYPEHTOCIIOCOOHOCTTA.

JloroBopuTte 3a HaeM Ha JIOTUCTUYHHU M OQUC IUIOLIU ca JBITOCPOYHH U CHABPKAT KJlay3a 3a
aKTyaIM3upaHe Ha HaeMa ¢ uHjeKkca Ha uHJanusa. Bucokrute HuBa Ha UHQ Ay, OTYETEHU OT
HCH ce oTpa3saBaTr U B CbOTBETHOTO aKTyaIM3UpaHe HA HAEMHUTE HUBA.

OT ocraHaIUTE Pa3xOAM, HAN-CHIINECTBEHU Ca Te3U 32 TOPUBO. PUCKBT BBpPXy (UHAHCOBUTE
pe3yJITaTh e OTPaHUY€EH, Thil KATO IPOMEHUTE B IEHUTE HAa TOPUBATA ce OTPa3sABa B TaKCa TOPUBO,
KOSATO Ce aKTyaJIM3Upa MECeUHO U ce 3aIiviama oT kiarueHTa. C Hall-roJsMa TeKecT ca pa3xXxo/iuTe
3a MOAU3IIBJIHUTENY, HO U TE €A CBbP3aHU OCHOBHO C Pa3XOJIUTe 32 TPY/L U TOPUBO.

BaaymeH puck

BasryTHUTe €KCIIO3UIINY Ha JIPY?KEeCTBOTO Bb3HUKBAT BbB BPb3Ka C U3BBPIIBAHUTE JIOCTABKHU OT U
3a Yy»KOMHA, YUHATO 51 B 00IITUTE MPUXOAH (M3BBH T€3U B €BPO) KbM MOMEHTA € 0K0JI0 15%. I1o-
roJjiiMaTa 4yacT OT BJIyTHUTE ONepaIlUy ce U3BBPIIBAT B €BPO, IOPAJIU KOETO OOIUAT edeKT OT
IIPOMSAHATA HAa BAJIYTHUTE KypCOBe e ImpeHeOpexnuMo Marbk. [Ipu 3ama3BaHe Ha (pukcupaHus
KypC Ha JieBa KbM €BPOTO, He IpPEABHXKAAaMe HU3MEHEHHEeTO Ha BaJyTHUTE KypcOBe Ja HMa
3HAUUTEJIHO BJIMAHUE BHPXYy (DUHAHCOBUA pe3yjaTaT Ha KOMIIAHUATA B cpeAHOCpoueH IuiaH. C
npunobuBanero Ha [IIJ] Pympausa CA ce yBeauuyuxa TPaH3AKI[UUTE B JIEM U CHOTBETHO
€KCIO3UIUATa KbM BaJIyTeH pUCK. /leitHOoCcTTa B PyMmbHUA popMuUpa OKOJI0 1/3 OT IPUXOAUTE U
CBIIIECTBEHO TOHMKaBaHe Ha BaIyTHUA Kypc Ha RON 6u mmaso HeraTuBeH e(deKT BBPXY
KOHCOJIUJIUPAHUTE IPUXOAU TP KOHBEPTHUPAHETO UM B 6a30BaTa BaIyTa.

JIukeudeH puck

JIMKBUTHUAT PUCK € PUCKBT I'PyNaTa Jia He ycIiee /1a ocpellia TEKYIUTe CH 33Ib/KeHusd. ['pyna
Couin uMa 3HAYUTETHU TeKYyIY 33/Tb/KEHUSA CBBP3aHU C IUIAlllaHe 10 JIMBUHTOBU JIOTOBOPH,
HHBECTHUIIMOHHHU 3a€MH U KbM JOCTABYHUIIU.

IIpu ynipaByieHHeTO Ha CBOATA JIMKBUIHOCT, IPyIaTa IIAaHUPA JOTOBapsHeTO Ha IUIAlJaHuATa B
CHOTBETCTBHE C OYAKBAHUTE OBAEIIN TapUIHU NOTOIH. /[0 MOMeHTa, TpyIara reHeprupa CUjieH
MO3UTHUBEH IIapUYeH IMOTOK U IMOJJbpKa BHUCOKO HUBO Ha (PUHAHCOBA ABTOHOMHOCT U
JIMKBUJTHOCT, KOETO TO3BOJIsABA 0e3MpoOJIEMHO IOCpelaHe Ha MajeKupaliuTe IUIAMIaHus U
TO//TbPrKa I0OPY JINKBUTHU TTOKA3aTEH.



I'PYIIA CIIMAN

KOHCOJIMJANPAH OTYHET 3A ®PUHAHCOBOTO CbCTOSHUE

kbM 31 mapt 2020 1.

AKTUBHU

Herexymu akTuBH

Hmotu, mamman 1 060pyaBaHe
Penyranus u apyru HeMaTepuaIHU aKTUBU
AKTHUBH TI0 OTCPOUYCHH TaHBITH

Hpyru HeTeKyIu akTUBU

00110 HeTeKYIH AKTHBHU

Texkyuu aKTUBH

Marepuaiinu 3anacu

TBHpProBcku B3eMaHUs

Jpyru B3emaHus U NpeAIuIaTeHU pa3xoau
[Tapuunu cpeAcTBa U MAPUIHU €KBUBAJICHTU
O0u0 TeKylIM aKTUBH

OBIIO AKTUBH

ITACUBH

CoOcTBeH KanuTa
AKIIMOHEepEeH KamuTaj

Pesepsu

Hepasnpenenena nevanta
CyMa Ha co0CTBEeHHSI KANTUTAJ

Hertexymu nacuBu

JBITOCPOYHN TMXBEHU 33 IbJDKCHUS

OTCpO‘IeHI/I JaHBbYHH ITaCHUBHU

[Tomyuyenu 3aemu OT Apyru GUHAHCOBH MHCTUTYLIUH
JBbnrocpodynu 3aabKeHUS KbM NIEPCOHANA, IPYTH
OO0 HeTeKyIM NaCHBH

Texymm nacusmn

TekyIia 4acT OT JBJITOCPOYHH JIUXBEHH 33,IbIKCHUSI
THpProBecKH 3aIbIIKCHHS

3anbIDKeHNs KbM MEPCOHANIa U 33 COIMATHO OCUTYPSIBAHE
3aqbioKeHus 3a JaHbLUU

3abIKEHNS KbM JIOBEPUTENN

Jpyru Texyuu 3a1bpKeHust

O0110 TeKyIIN TACUBH

OBINO COBCTBEH KAIIMTAJI 1 ITACUBHA

Ipunosccenusn

© 0 N o

10.1
10.2
10.4

11

11
12
12
12

12

31.03.2023 31.12.2022

BGN’000 BGN’000
118 631 119 079
31 389 31613
766 780
1106 2216
151 892 153 688
1978 2033
39 477 39 391
4174 3739
54 081 55055
99 710 100 218
251 602 253 906
5378 5378
18 460 18 356
79072 70 852
102 910 94 586
64 737 63 874
902 902
3013 5459
1154 1552
69 806 71787
26 064 24 599
24 167 30511
11 661 10 691
3450 3429
12 459 17 873
1085 430
78 886 87 533
251 602 253 906




I'PYIIA CIIMAN

KOHCOJIMJINPAH OTYUET 3A BCEOBXBATHUSA 10XO0/

kbM 31 mapt 2023 1.

Hpuxoan

Jpyru noxoau/(3aryou) ot 1eiHOCTTA, HETHO

Pasxonu 3a MmaTepuany ¥ KOHCyMaTHBU
Pa3xonu 3a BBHIIHYU yCIyTH

Pazxonu 3a nepconana

Pasxonu 3a amoprusanus

Hpyru oniepatuBHA pa3xoan

Ileyasn0a oT onepaTHBHA AeHHOCT

DUHAHCOBH NPUXOIHU

DUHAHCOBH Pa3Xxoau

DuUHAHCOBH NPUX0AU/(pa3xoam), HETHO
Ileyan6a npeau 1aHbUKU

Pa3xon 3a 1aHbK BbPXY nevyaadara

HetHna nmeuaj6oa 3a rommHaTa

Jpyru KOMIoHeHTH HA BCeOOXBATHUS 10XO0/:

Komnonenmu, koumo nama oa 6voam
peKknacuguyupanu ¢ neuandoama uiu
3azybama

IMocaeaBainu oeHKH HA MEHCUOHHMY IJIAHOBE

¢ ne(pyHUPAHU T0X0AU

JdaHbK BbPXY 10X0UTE, CBHP3aH €
KOMIIOHEHTHTE Ha JPYrusi BceoOXBaTeH
J10X0/1, KOMTO HAMA Ja 0baAaT
pexiaacuguuupanu

Komnonenmu, koumo mozam oa 6voam
peKknacuguuyupanu ¢ neuanoama uiu
3azybama

Jlpyr BceoOXBaTEeH 10X0/ 32 TOAMHATA, HETHO

OT JAHBLIU

O0110 BCeoOXBATEH J0X0 32 TOANMHATA

Ilpunoscenusn

13
14

15
16
17
3,4
18

19
20

21

31.03.2023 31.03.2022
BGN’000 BGN’000

104 011 85 460

1663 1787

(4 727) (4 087)

(57 826) (46 533)

(24 002) (18 949)

(8 204) (7 419)

(1067) (775)

9848 9484

2 -

(458) (434)

(456) (434)

9392 9 050

(1172) (1 025)

8220 8025

8 220 8 025




I'PYIIA CIIMAN

KOHCOJIMIUPAH OTYET 3A TAPUYHUTE MMOTOIA
kbM 31 mapt 2023 1.

Ilpunoscenusn

Ilapu4yHM mOTOM OT ONEPATHBHA JEHHOCT
ITocTbnieHus OT KIMEHTH

[Tnamanust KbM JI0CTABUHLH

[Tnamanus Ha IepcoHana 1 3a COIHAIHO OCUTYpsSBaHE
[Tnatenu 3a nanbuy (6€3 JaHBIM BbPXY MevandaTa)
[Inarenn maHbIy BHPXY MedandaTa

Jpyru (1uiamanus )/ ocThIUICHUS, HETHO

Hemnu napuunu nomoyu om onepamugHa
oennocm

ITapyyHU NOTOM OT MHBECTUIIUOHHA 1EHiHOCT
[Tnamanus 3a MoKynka Ha MallliHU U 000pyABaHe

[locThruteHns ot mpoaax6a Ha MAITUHU U
obopyBaHe
[Tokynka Ha UHBECTULIUH

Hemnu napuidru nomouu U3n0/i136aHU 6 UHEECMUUUOHHA oeiinocm

IHapuyHu norouu or puHAHCOBA AeiiHOCT
[Imamanus mo TU3UHT

U3smnamade Ha 0aHKOBU 3aEMU
[lnaTeHu JIMXBU M TAKCH I10 TIOJIyYSHH 3aEMH
H3nnmaTenn TUBUIECHTH

Hemmnu napuunu nomouyu u3non3zeanu b6 punancoea oeitnocm

HeTHo yBe1nueHne HA MAPUYHHUTE CPEACTBA U MAPUYHHTE
€KBHUBAJIEHTH

Heten edekt oT mpoMsiHa Ha BayTHH KypCOBe

[TapuyHu cpencTBa v MapuyHU eKBUBAJICHTH Ha |

sIHyapu

IMapuynu cpencTBa 1 MAPHYHH EKBUBAJIEHTH HA

31 nexeMBpH 9

Konconuoupan punancoe omuem xkom 31 mapm 2023 2.

31.03.2023  31.03.2022
BGN’000 BGN’000
114 188 105 410
(78 686) (66 546)
(21 268) (18 406)
(4 918) (5 527)
(1 080) (128)
(3 725) (5 789)
4511 9014
(1 468) (1634)
148 14
(587)
(1907) (1 620)
(3 390) (5 022)
- (139)
(23) (119)
(3413) (5 280)
(809) 2114
(165) (86)
54 915 42 844
53 941 44 872




I'PYIIA CIIMAN

KOHCOJIMJINPAH OTUET 3A BCEOBXBATHUSA 10XO0/

kbM 31 mapt 2023 1.

Canpno na 01 stmyapu 2022 r.

IIpomenu 6 cobcmeenus kanuman

Pasnpenenenue Ha nevyanbara 3a:
Peszepeu

Jueudenmu

001 BceoOXBaTEH JI0XO0/] 32 TOAMHATA,
B T.4..
Hemmua nevanba 3a 2o0unama
Jpy2au komnonenmu Ha 6ceobXxeamuust

00X00, HEMHO OM OAHBYU

Canpno na 31 nexemspu 2022 r.

Pasnpenenenne Ha nedanbaTa 3a:
Pesepsu

Jusudenmu
OO6111 BceoOXBaTeH JA0XO0/1 3a TOAMHATA,
B T.4..

Hemmna neuanba 3a eoounama

Hpyau xomnonenmu na 6ceobxeammusi
00X00, HemHO oM OaHvYU

Canpo na 31 mapt 2023 r.

Pe3eps oT npeu3unciieHne BbB O0wmo
OcHoBeH IIpemuen 3akoHOBH Hepa3snpeneiaena
BaJIyTATa HA NpeJCTaBsIHE HA co0CcTBEH
KANUTAT pe3epB pe3epBu o neyanda
Yy KIecTPAHHH JeiiHOCTH KANUTAJ
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
5378 19 565 538 (1765) 57 682 81 398
- - - - (21 510) (21 510)
- - - - (21510) (21510)
- - - 18 34 680 34 698
- - - - 34 698 34 698
- - - 18 (18) -
5378 19 565 538 (1747) 70 852 94 586
- - - 104 8220 8324
- - - - 8220 8220
- - - 104 - 104
5378 19 565 538 (1643) 79072 102 910




NETWORK A
MEMBEROF  GEOPOST

3. AIMOTHU, MAIIMHU U CBbOPBKEHUA
MMoTuTe, MallMHUTE U CHOPBXKEHHATA HAa JPYXKECTBOTO BKIIIOYBAT MAIMHU, OOOpYy/ABaHE, TPAHCIIOPTHU

CpelCTBAa W APYTH aKTHWBH, OalaHCOBAaTa CTOMHOCT Ha KOWTO 3a MPEACTaBEHHUTE MEPHOAM MOXe 1a Oble
aHaJIu3MpaHa KaKkTo Cle/Ba:

Mamunu u TpancnopTHn Komniorspua

Crpam ChOPBIKEHHSI cpeiacTBa TeXHHKA Apyru O6mo
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
2022 roa.
banancosa croiinoct na 1 64 233 8372 28 889 4963 9597 116 054
SIHyapH
IpunoGutu 13 681 7167 5241 1657 5339 33085
Tpancdep 229 96 3520 226 (4071) -
Otnycanu (3631) (235) (1579) (1763) (1669) (8877)
Pasxomu 3a aMopTH3aIHs (12 290) (2 665) (9 258) (1493) (1 364) (27 070)
OTnucana aMoOpTH3AIHS 2943 229 1344 1741 4 6 261
Edekt oT BayTHU NIPEU3YHCIICHUS (369) 61 4 (68) 2 (374)
banancosa croitnoct kuu 31 64 796 13025 28 161 5263 7834 119 079
JAeKeMBPH
31 nexemBpu 2022 roguHa
OT4YeTHA CTOIHOCT 105 295 23 853 65 901 13 499 14 654 223 202
Harpynana amoprusanust (40 499) (10 828) (37 740) (8 236) (6 820) (104 123)
banancoBa cToifHOCT 64 796 13 025 28 161 5263 7834 119 079
2023 rop.
baaticosa crofinoct na 1 64 796 13025 28 161 5263 7834 119 079
sIHyapu
[punobutu 3171 741 2900 110 132 7 054
Tpancdep - 33 - - (33) -
Otmcanu (370) (3) (852) - - (1 225)
Pasxomu 3a aMmopTH3aIHs (3 269) (1 177) (2 170) (389) (334) (7 339)
OtmycaHa aMOpTU3aLUs 255 2 805 - - 1062
EdexT oT BasyTHH MPEU3YUCIIECHUS - - - - - -
BanancoBa croiinoct kbM 31 mapT 64 583 12 621 28 844 4984 7599 118 631
kbM 31 mapt 2023 1.
OT4YeTHAa CTOWHOCT 108 096 24 624 67 949 13 609 14 753 229 031
Harpymnana amoptu3sanust (43 513) (12 003) (39 105) (8 625) (7 154) (110 400)
BajancoBa cToiiHOCT 64 583 12 621 28 844 4984 7599 118 631

12



NETWORK A
MEMBEROF  GEOPOST

4. 'bJIT'OTPANHU HEMATEPUAJIHA AKTUBH
HewmareprananuTte akTrBH, BKIFOYBAT IPOTPAMHHM IIPOTYKTH, OaTaHCOBAaTa CTOMHOCT Ha KOHTO 32 MPEICTAaBEHUTE
MIEepHOAN MOKE 1a ObJle aHaTM3UpaHa KaKTo CIIe/IBa:

IIpaBa BBpXY
Penyranus HHTeJIeKTyaJHA Tporpamu O06mo
co0cTBeHOCT TpoAyKTH
BGN’000 BGN’000 BGN’000 BGN’000

2022 rop.

BanancoBa cToifHOCT Ha 1 ssHyapu 18 399 10833 4651 33883
[punoburu 2223 2223
Tpauchep -
Otmucanu (124) (124)
Pasxomu 3a amopTH3anus (2 039) (2 515) (4 554)
Otnucana aMopTU3aLUS - 124 124
EdexT oT BamyTHH Ipen3IUCICHAS 20 41 61

f:ﬁ:;‘:;fla croffroct kb 31 18 399 8814 4 400 31613

31 nexemBpu 2022 r.

OTuyeTHA CTOIHOCT 18 399 19179 18 857 56 435
Hauucnena o6e3nienka - -
Hatpynana amopTu3anus (10 365) (14 457) (24 822)

BanancoBa cToiiHOCT 18 399 8814 4 400 31613

2023 ron.

BanancoBa cToiiHocT Ha 1 sHYyapu 18 399 8814 4 400 31613
[Mpunoburn 642 642
Orrnrcanu -
Pa3sxonu 3a aMmopTH3aIHsI (473) (393) (866)
OTtnucana amMmopTH3aLUs -
Edexr oT BalyTHU MPEU3UUCICHUS - - - -

BanancoBa cToiiHocT KM 31 MapT 18 399 8341 4649 31389

kbM 31 mapt 2023 1.

OTtuyeTHA CTOIHOCT 18 399 19179 19 499 57 077
Harpynana amoprusanms - (10 838) (14 850) (25 287)

BanancoBa cToitHOCT 18 399 8341 4649 31389
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NETWORK A
MEMBEROF  GEOPOST

6. MATEPUAJIHU 3AITIACH

KoM 31 mapt 2023r. B CTOWHOCTTa Ha MAaTEPHATHUTE 3aITaCH Ca BKIIFOUCHH:

31.03.2023 31.12.2022
BGN’000 BGN’000
Marepuanu 1776 1781
Topuso 202 252
Obmo 1978 2033

7. TBPTOBCKHU U IPYT'U B3EMAHMUSA
31.03.2023 31.12.2022
BGN’000 BGN’000
B3eMaHus OT KINEHTH 40 473 41711
O6esrieHka (996) (2 320)
B3eMaHus 0T KJIHEHTH, HETHO 39 477 39 391
6 m.u. ezemanusi om cevpsanu auya (Ipuroscenue Ne 29) 2146 932

8. IPYT'U BBEMAHUA U ITPEAIIVIATEHU PA3XOIHU

ﬂpyeume KpamxkocpoyHume 63emaHusi 1 NpCANIaTCHU pa3Xoar BKIIFOYBAT.

31.03.2023 31.12.2022

BGN’000 BGN’000

[pennnarenu pazxoan 1352 1849
[IpenocraBenu Aeno3uTH 1464 405
JaubIm 3a Bh3CTaHOBSIBaHE 758 746
Jpyru B3eMaHUst 600 739
O6mo 4174 3739
9. HAPUYHMU CPEJICTBA U NAPUYHU EKBUBAJIEHTHU
[TapuTe 1 MapuYHUTE CKBUBAJICHTH BKIIFOUBAT CJICITHUTE €IIEMECHTH:
31.03.2023 31.12.2022
BGN’000 BGN’000
[Tapuunu cpencTsa B Tpe3opu 2194 9428
[Tapuunu cpencTBa B pa3miialiaTeIHU CMETKH 51613 45 562
[Napuunu cpesnctsa B 6poi 274 65
O0wmo 54 081 55 055

10. COBCTBEH KAIIUTAJI

10.1 AKHHUOHEPEH KAITUTAJI

Kem 31.03.2023 r. perucTpupaHusT KaluTal Ha JPYKECTBOTO-Malika ce cbcTou or 5,377,619 nHa Opoit
OOMKHOBEHU aKIIMU ¢ HOMHHAJTHA CTOMHOCT B pa3Mmep Ha | JB. 3a akmus. Beuukwm akmmm ca ¢ TpaBo Ha
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MoJiy4aBaHC Ha AWBUACHT W JIMKBUAAIWOHCH [dJI U MPCACTABIIABAT CIUH TJIaC OT O6H_IOTO C’B6paHI/Ie Ha
AKIIUOHEPUTE HA APYIKECTBOTO.

2023 2022
Bpoii akuuun Bpoii akuuu
Bpoii u3nazeHu v HAITBJIHO TUTATCHU aKI[HH:
B mauanoro Ha roguHaTa 5377619 5377619
Bpoii u31a7eHN ¥ HAITBJIHO TUTATCHU aKIMK - -
OO6mx Opoii aknnu oropusupanu Ha 31 mapt 2023 5377619 5377619

CIHCBHKBT HA OCHOBHUTE AKIIMOHCPHU Ha ILPY)KGCTBOTO'MafIKa € KaKTO CJI€aBa:

31.03.2023 31.12.2022
Bpoii aknm % Bpoii akum %
Crumu 'pynr OO 1080 438 20.09% 3500 367 65.09%
GeoPost SA France 3753 908 69.81% 1333979 24.81%
Hpyru pusndecku U IOpUITIECKH JTUIa 543 273 10.10% 543 273 10.10%
O6mo 5377619 100.00% 5377619 100.00%
10.2 3AKOHOBHU PE3EPBHA
31.03.2023 31.12.2022
BGN’000 BGN’000
3aKOHOBU pe3epBU 538 538
O6mo 538 538

3aKOHOBUTE pe3epBU ca 00pa3yBaHW B pe3ynrar oT 3anxensHeTo Ha 10% oT ocraThuHaTa medanda ChriacHoO
u3ncKBaHuATa Ha Trproeekus 3akoH U pemenne Ha OOmOTO chOpanue Ha akioHepuTe. ChriIacHO 3aKOHOBUTE
W3UCKBAHMS 3aKOHOBHUST pe3epB clienBa Aa aocTurHe MUHUMYM 10% oOT CTOMHOCTTAa Ha PEruCTPUPAHUS
KanuTai. Te3n pe3epBu He ca pa3NpeaeIIeMH.

10.3 IPEMHUEH PE3EPB

31.03.2023 31.12.2022

BGN’000 BGN’000
[Ipemuen pesepn 19 565 19 565
O6u10 19 565 19 565

[IpeMuitHUAT pe3epB Ha APYKeCTBOTO-Maiika B pazmep Ha 19,565 xwil. jB. € GOpMUpaH OT MOCTHIUICHHUATA,
MOJIYICHH B JIOIBJIHCHHE KbM HOMHUHAIHATA CTOMHOCT Ha m3gaaenute mpe3 2014 T. akmuu ¢ eMHCHOHHATa
CTOMHOCT Ha €JIHa aKIus 23 JB.

Pe3epBbT OT npen3yHcieHUe BbB BajyTaTa Ha IPEACTaBSIHE Ha Yy K/ICCTPaHHH AeHHOCTH B pa3mep Ha 1 643 x.1B.
— otpunarensa BemmuuHa (31.12.2022 r.: 1 747 x.J1B. — OTpHUIIaTEIHA BEMYMHA) € ()OPMUPAH OT KypCOBHTE
pa3ivKu  BB3HUKHAIM B pE3yNTaT HAa MPEU3YHCIIBAHETO HAa BalyTara Ha (UHAHCOBUTE OTYETH Ha
YyXKICCTPAaHHHUTE APYKeCTBa HA ['pyraTa B HeliHaTa BajyTaTa Ha IIPEJACTaBsIHE.
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10.4 HEPA3INIPEJEJEHA INEYAJIGA
JIBU>XEHHETO Ha Hepa3npedenenama neyanda € KakTo cie/Ba: 31.03.2023 31.12.2022
BGN '000 BGN '000
Caano Ha 1 sinyapu 70 852 57 682
Hertna neyan6a 3a roguHara 8 220 34 698
PasnpeienieHue Ha edyandara 3a JUBUICHTH - (21 510)
AKTIOEpPCKH 3aryOH OT MOCIIEABAIIH OIEHKH, HETHO OT JaHbK - (18)
Jpyru uamMeHeHus - -
Caano Ha 31 nexeMBpH 79072 70 852
Hepaznpeodesiena neuanda 70 852 36 154
meKywia neuanoa 3a 2oouHama 8220 34 698
11. JUXBOHOCHMU 3AABJIKEHUSA
JluxBoHOCHUTE 3aaBKEeHUS KbM 31 MapT 2023 BKIIIOYBAT:
31.03.2023 31.12.2022
BGN’000 BGN’000
3abIDKEHMS 110 TPUAOONBAHE HA HHBECTUIIUH 552 1120
3aabKeHus 110 JIU3UHT 88 328 84 754
Jpyru HETEKYIH 3abKCHIS 4934 8 058
O6mo 93814 93932
HemeKyuu 3a0b1HceHUs 67 750 69 333
meKyuu 3a0b1CeHUs 26 064 24 599
12. TBPTOBCKH U APYI'U 3AABJIKEHUS
KoM 31.03.2023r. THProBCKUTE U APYTH 3aAbHKCHUS BKIIOYBAT:
31.03.2023 31.12.2022
BGN’000 BGN’000
TBproecku 3abIKEHUS 23831 30 157
TBproecku 3abIKEHHS ChC CBBP3aHU JIUIA 336 354
3abIDKEHUS KbM IIepcoHala 8 924 8 186
3abIKEHUS] KbM OCUTYPUTEITHU HHCTUTYLIMH 2737 2505
JlaHbYHM 3a0bIHKSHHIS 3450 3429
Jpyru 3a1b/KeHHs 13544 18 303
Oo6mo 52 822 62 934
13. IMPUXOIU OT NPOJAXBU
[Ipuxoaute oT nponaxOu Ha rpynaTa BKIIIOYBAT:
31.03.2023 31.03.2022
BGN’000 BGN’000
[Mpuxoam OT KypUEPCKH YCIYTH 104 011 85 460
Oo6mo 104 011 85 460

_—
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14. IPYI'U NTIPUXOIHN

Jpyrure npuxoan Ha TpyIaTa BKIIOYBAT:

[Ipuxomu ot Haem MIIC

HApyru npuxonu
[Ipuxoau ot puHAHCHpaHHS

15. PA3XOJHU 3A MATEPUAJIM U KOHCYMATHUBU

Pazxoaute 3a MaTCpUuaivu U KOHCYMaTUBU BKJIFOYBAT:

Pa3xonu 3a ropusa

Pa3xonu 3a Marepuanu no J0CTaBKU

Pasxonu 3a opric MaTepranu u KOHCYMaTHBH
Pa3xomu 3a yHHU(pOPMEHO 00JIEKIIO

Pa3xonu 3a UT koHCcymaTuBH

Pa3xonu 3a mpeamna3Hu cpencTBa 1 KOHCYMaTHBH

Hpyru pazxonu

16. PA3XO/U 3A BbHIIHU YCJIYI'

PaSXOILI/ITe 34 BbHIIHU YCIIYT' BKJIIFOYBAT:

Pasxoau 3a noAU3IBIHATENN

Pa3xonu 3a Haemu

Pa3xonu 3a KOMyHUKaIlMW ¥ KOMyHAITHU YCITyTH
Pasxoam 3a mogaprkKa Ha aBTOMOOMIIH
Pa3xoau 3a 3acTpaxoBKu

Pa3xonu 3a moipbkka Ha O(OUCH U CKIIQI0BE
Pasxoam 3a 00yueHue Ha mepcoHana

Pasxonu 3a MapkeTUHT

Pa3xonu 3a 0T, KOHCYATAHTCKA U IPYTH YCIIyTH
Hpyru pazxoau

Pasxonu 3a Takcu

17. PA3XO/IU 3A IEPCOHAJIA

Pa3XO,I[I/ITC 3a ICpCoOHAaJIa BKIIFOYBAT:

Pa3xonu 3a Be3HarpaxkIcHUs
Pa3xoau 3a oCUTypUTEIHU BHOCKU
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31.03.2023 31.03.2022

BGN’000 BGN’000
1075 1184
588 599
- 4
O06wo 1663 1787

31.03.2023 31.03.2022

BGN’000 BGN’000
2923 2603
1200 1017

163 106
38 11
355 146
- 38
48 166
O0mo 4727 4 087
31.03.2023 31.03.2022
BGN’000 BGN’000
50 001 39 899
222 50
2 347 2227
1065 751
580 551
677 499
36 66
254 264
110 416
1419 1039
1115 771
O06mmo 57 826 46 533

31.03.2023 31.03.2022
BGN’000 BGN’000

19 761 15192
4241 3757
O0mo 24 002 18 949
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18. JPYI'M OIEPATUBHHU PA3XOJIN

Hpyrure onepaTuBHU pa3XxoIy Ha IPYKECTBOTO BKIFOUBAT:
31.03.2023 31.03.2022

BGN’000 BGN’000

Pasxonu 3a 00e3IIeTeHUs 3a IPATKH 309 307
Pa3xonu 3a mpencTaBUTETHH 1IEU 209 116
Hpyru pa3xonu 549 352

1067 775

19. ®PUHAHCOBHU ITPUXOIHN

DUHAHCOBUTE NPUXOAU HA APYKECTBOTO BKIIIOUBAT:
31.03.2023 31.03.2022

BGN’000 BGN’000

[Ipuxonu ot MUXBU 2 -

Oommo 2 -

20. ®PUHAHCOBHU PA3XOIHN

DUHAHCOBUTE Pa3XOIH HA IPY>KECTBOTO BKIIFOUBAT:
31.03.2023 31.03.2022
BGN’000 BGN’000

Pasxonu 3a nuxsu 449 315
OTpunaTesTHu pa3IuKy OT MPOMSIHA HA BAJIyTHH KypCOBE, HETHO 9 119
O6mo 458 434

21.  JAHBLH

OCHOBHHUTE KOMIIOHCHTH Ha HAYUCJICHHUTE HAHBIN BBpPXY neqan6aTa, KaKTO W Bpb3KaTa MCKAY NAHBUYHHUTC
pa3xoau U CHECTOBOJHATA reyasba ce O6HCHHBaT, KaKTO CJICBa:

31.03.2023  31.03.2022
BGN’000 BGN’000

CuyeToBoHA Me4an0a mpeau TaHbIH 9392 9 050
YBenuueHue

Hamanenue

DOuHAHCOB pe3yJITaT cJie[ JAHBYHO Npeodpa3yBaHe 9392 9050

Janbk neyauda (1172) (1 025)

JlanbuHa cTaBKa 10% 10%

OTcpoyeHHu JaHBIU -

JlanbuHa cTaBKa 10% 10%

OO0 TeKYIIH U OTCPOYEHH TAHbIH 1172) (1 025)

bajancoBa ne4anoa cJjex JaHbIu 8 220 8 025
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22. JOXOJHA AKIUSI U IUBUJIEHTHU
22.1 Toxox Ha akums

JloxoasT Ha akmus € M3YKCICH, KaTo 3a YHCIUTENl € W3M0JI3BaHA HeTHaTa medanda, Mojyiekania Ha
pasmpezeneHre MeXy aKIIMOHEPUTE Ha JIPYKECTBOTO.

CpemHonpeTerIeHHIT Opol aKITWH, W3IIOI3BaH 32 M3YHCIIIBAHETO HA OCHOBHHUS OXOJ Ha aKIHsi, KaKTO U
HeTHaTa IeJanda, MmoIexkarta Ha paspeacieHre € IpecTaBeH KaKTo CIeIBa:

31.03.2023 31.03.2022

BGN’000 BGN’000
[euanba, mojuexara Ha pa3npeeeHie /B XUL.jB./ 8220 8 025
CpenHomnpeTerieH Opoit akuuu 5377619 5377619
Jloxox Ha akius /B JIB. 32 aKIAs1/ 1.53 1.49

23. CAEJIKM CBbC CBBbP3AHU JIMLIA

AKO HE € U3pHYHO YIIOMEHATO, TPAH3aKLUHUTE CbC CBbP3aHM JIMLA HE Ca U3BBPLIBAHU IPH CIICLUATHU YCIOBUS
U HE ca MIPEIOCTAaBSIHHU WM MOJIy4YaBaH! HUKAKBU IapaHUMH. Pa3ueTHUTEe cyMH ca M3IUIAIIAHY 110 OAHKOB IIbT.

CBbp3aHo Juue Buj Ha cBbp3aHOCT

I'eomoct CA, ®panims JIpy»KecTBO — Maiika

Crounu ['pyn OO/1 AKITMOHED ChC 3HAYUTEIIHO BIUSHHE
Cmunu EOO/J] J{BIIEPHO JPYKECTBO

I'eonoct bwarapus EOO/] HpmepHo npyKecTBo

Hattnamuxk [Tapcwn JuctpubronrsH

C.A. PymbHus JIbIIEPHO APy KECTBO

Panuno Excopec enn JlomkucTuk

EOO]I HbepHo npyKecTBo

Crunu TexJIab EOO/T (mpeauinzo

nHanmeHoBanne OMI” MoGaiin EOO/T) HABILEPHO APYKECTEO

I'eomoct Tpanc EOO/I Hpmepuo npysxkectso upes ['eonoct brarapus EOO/]

BRT SPA Jpy>kecTBo 1Mo 001 KOHTPOJI

DPD Polska Jpy>kecTBo 1Mo 001 KOHTPOJI

Asendia UK Limited JIpy>KecTBO 10| 001 KOHTPOJI

DPD Deutschland GmbH JIpy’KeCTBO MOJT 00Tl KOHTPOJT

DPD Parcel Distribution Greece Kion Ha awiiepHoTo npyxectso ['eonoct buiarapus EOO/]

THProBecky U IPYru B3eMaHUs OT CBbP3aHHU JHIA
31.03.2023 31.12.2022

BGN '000 BGN '000
Bsemanust oT npykecTBa mo;1 001 KOHTPOI 2146 932
O06mo 2146 932

T'bpl"OBCKI/l U APYI'A 3a1bJ/IKECHUSA KbM CBbP3aHU JIUIla

3aZI'bJI)KeHI/I$[Ta KbM CBBP3aHUTE JIMlla BKIIIOYBAT:
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31.03.2023 31.12.2022
BGN '000 BGN '000
TBproBeku 3aIbJDKCHHMS, B T.4. 336 354
3aIbIDKEHYSI KbM JPY>KECTBA MO 001 KOHTPOI 336 354
Jpyru 3anbmKenus, B T.4.: 139 139
Jeno3utn Ha uieHoBe Ha ChBeTa HAa AUPEKTOPUTE 139 139
O6u10 475 493

3aIbIKEHUTA 110 IETIO3UTH OT 4ieHoBe Ha ChBeTa Ha qupekTopure B pazmep Ha 139 xwi. nB. (31.12.2022 r.:
139 x. 1B.) mpeicTaBIABAT BHECECHU CyMH BBB Bpb3Ka ¢ M3UCKBaHUATa Ha WwiI. 240, ai. (1) oT TeproBekus 3aKoH.

CraeJiku ¢bC CBbP3aHH JHIA
Ilpooasicou na cevp3anu nuya

JHpyxecTBa oz o011 KOHTPOI

Zlocmaeku om C6bp3aHu jiuya

JpyxecTBa 11oj] 001 KOHTPOJI

31.03.2023 31.03.2022
BGN 000 BGN 000
852 459
31.03.2023 31.03.2022
BGN 000 BGN ‘000
17 18
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NHOOPMAINLUA no Ipunioxenue N4 or Hapenda 2 na KOH

1. HpOMﬂHa Ha JJaIaTa, ynpakHsiBallili KOHTPOJ BbPXY APYKECTBOTO.
HpCS OTUCTHUA ICPUO HiIMa IIPpOMAHA B JiMLIaTa, yIIpaXXxHAaBalllld KOHTPOJI.

2. OTkpuBaHe Ha NPOM3BOJACTBO MO HECHCTOSATETHOCT 32 [PYKeCTBOTO HJIM 32 HEroBO
ABIIEPHO JIPYKECTBO M BCHYKH ChINECTBEHH €TallH, CBbP3aHu C MPOU3BOICTBOTO.
Hstma OTKpUTO TTPOM3BOJICTRO.

3. CkJilouBaHe WJM M3NMbJHEHHE HA CbIIECTBEHH c/AeJKH. PelieHue 3a CcKIO4YBaHe,
npeKpaTsiBaHe U pa3BaJjisiHe HA IOTOBOP 32 CbBMECTHO NpeanpusTe.
C pewennie ot 03.02.2023 r., CpBeTbT Ha nupekropute ,,Cnuau® AJl 3amouna npouemypa mno
npeoOpa3yBaHe upe3 BIMBaHE Ha JbIIEpHUTE ApyxkectBa ,leomoct bvarapus“ EOOL u
,Parmmno excrpec enn oxuctukc EOO/ B ,,CITMIN“ A/l. IIpeoOpa3yBaHeTo € 0100peHO OT
K®H na 16.03.2023 r. [lpu BiIMBaHETO, NBIICPHUTE APYKECTBO IIE CE MpeKpaTaT Oe3
JUKBHUJIALUS U LSJIOTO UM UMYIIECTBO KaTO ChbBKYMHOCT OT IPaBa, 3aAbDKEHUS U (PAKTUUECKH
OTHOIIEHHUS 111 IPEMHUHE KbM U 111e ObJie noeTo oT,,Crnuau‘ Al npu ycioBusTa Ha yHUBEPCAIHO
paBonpuemMcTBo. Akmuonepure B ,,Crnuan® A/l 3ama3Bar mpUTeKaBaHUTE OT TIX akuuu 0e3
npomsHa. ,,Couau AJl nputexasa 100% oT xanuTana Ha BJIMBALIUTE CE APYKECTBa, MOpaan
KOETO IPU BJIMBAHETO HE ce MPEeIBUK/Ia MPOMSHA B YCTaBa, /1a Ce U3aBaT HOBHU aKIIHMH, J1a Ce
U3BbPIIBA 3aMsHA Ha JJI0BE WIM NMapUYHU IUIALaHUS.

4. HpOMﬂHa Ha OAUTOPUTE HA APYKECTBOTO U IPUYIUHHU 3a NIPOMsIHATA.
Hsama MpoMsAHA Ha OAUTOPUTC Ha APYKCCTBOTO IIPE3 NEpUoaa.

5. OOpa3yBaHe WM NpeKpaTsiBaHe HA CbAe0OHO WJIM APOUTPA’KHO [1€JI0, OTHACSAIIO ce /10
3abJKEHUS] MU B3eMaHMA HA JPYKeCTBOTO MJIHM HEroBO AbIIEPHO APYKeCTBO, C IeHA Ha
HCKa Hali-May1ko 10 Ha ¢TO 0T cOOCTBEHHMSI KANIUTAJ HA IPYKECTBOTO.

Hsama cbiebHu 1 Ipyru Mpou3BOACTBA HA 3HAYUTEIHA CTOMHOCT.

6. Iokynka, mpoaa:k0a MM ydpeJeH 3aJI0T HA JASVIOBH YYaCTHS B ThPrOBCKH JPYKecTBA OT
€MHUTEHTA MM HEr0BO IbIIEPHO APYKECTBO.
Hsma yupenenu 3an03u Ha I5UI0BH y4acTHS.

7. Jpyru odcrosiTesIcTBAa, KOUTO JAPYKECTBOTO CUMTA, Ye OMXa MOIJIM Ja 0bAAT OT 3HAYeHHe
3a MHBECTUTOPHTE NPH B3€MAHETO HA pelIeHHEe Ja NPUAOOMAT, Ja NPOAAJAT WM 1A
NPOABLJIKAT 12 PUTEKABAT MYOJMYHO NPeJIaraHu HeHHH KHHKA.

Hsma npyru oOGcTosiTencTBa, OCBEH OOsIBEHUTE.

JupekTop 3a BPB3KH ¢
HHBECTHTOPHTE:

Kp umxy;v"raxq HeB
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