ﬁ speedy

TTHNEIEHEHﬂOKHAﬂ3AﬂEﬁHOCTTA
KBM 30 CEIITEMBPU 2023 roguna

KOHCOJIMIUPAH

»Cruau“ AJl nyéamkysa undopmanusata no wi. 7 ot Perinament (EC) Ne 596/2014 na:

3a naBecturopu | Speedy

WWW.X3News.com



http://www.x3news.com/

NETWORK oy
memBeroF | GEOPOST

|. OCHOBHU CbBUTHUSI, HACTBIIWJIN TPE3 JEBETMECEUYUETO HA 2023 T.

1. OcHOBHA eiiHOCT

IIpez 2023 r. Criumu Al mpombipKaBa n1a pacTe AMHAMHYHO M 3ala3Ba BHCOKHS TeMI Ha pactex. OHmaitH
THPrOBUSTA TMPOJB/DKABA J1a € C OCHOBEH NPUHOC 332 Pa3BUTHUETO. YBEIMUYeHAaTa OWU3HEC AKTUBHOCT ChHIIO
JIOTIPUHACSI TTOJIOKUTEITHO BhpXY neliHocTTa. B2B cermMeHTa 3ama3Ba BUCOK 3a MOCJICIHUTE TOAMHUA W HA JBaTa
OCHOBHM Tazapa B bbnrapus u PymbHUs, Kato ce oTunrta 3a0aBsHE HA TEMIIOBETE CJICJ CHIIHOTO IThPBO
TpUMeceure Ha Tekymiara roguHa. Cien 3abaBsHeTo npe3 2022 r., moTpediieHneTo B PyMBHUS ce Bh3CTaHOBSIBA
OT HaYaJIOTO Ha roJIMHATA U TEMIIOBETE Ha PACTEk CE Bb3CTAHOBSIBAT, KAKTO MOPaJH 0OIOTO BH3CTAHOBSABAHE HA
nasapa, Taka ¥ 1mojo0psBaHETO Ha Ka4eCTBOTO HA yCIyraTa U MOBUIIABAHETO Ha Ma3apHU Jis1 Ha KOMIIAHUATA.

[ToHmkxeHOTO MOTPEOUTENICKO JOBEpHE M BUCOKAaTa WH(IIANNS MMa HETaTHBEH e(DEeKT BBPXY MOTPeOICHHETO U
peanu3upaHnTe MPOJaKON Ha OHJIAHH THPTOBIMTE B TIOUYTH BCHUYKH €BPOTCHCKH IbpkaBu. ToBa ce 0TpassiBa U B
HAMaJICHWEe TIpH pealm3upaHuTe o0eMu Tpu MexayHapomHute aocTaBkd oT Cruam AJ] BBB BCHYKH
MeXayHaponHu cermeHTH, Hail-cuutHO B Speedy CEE Economy (mpezmarama 1ocTaBKH ¢ HAIOKEH IUIATEX 10
Vurapus, XbvpBarcka, CrnoBenus, CrnoBakusi, Uexuss u [lomma) u B mo-HHCKa CTENEH MPU JOCTABKUTE 10
octananute abppxkasu oT EC. Te3u TeHneHIN ce 0Tpa3uxa U Ha OHJIaiH Thproeusta Mexay bearapus u PymbHus,
B pesyuitat Ha koeto Speedy Balkan orunTa 3a mbpBH BT CBUBAHE MPE3 MOCIEIHOTO TPUMECEUHE. Y BETHUCHUETO
Ha KOMITAaHUHTE, Mpejlaraliy JTOCTaBKH MEXy CTPAaHUTE B PETHOHA CHIO MMa HeraTuBeH edekT. V3kimoueHne
OT 00IaTa TEHACHITUS ca JOCTAaBKUTE OT / 10 ["bpITusi, KOUTO OTYUTAT CHITHO TPEACTABIHE TIPE3 MepHoa.

[IponwixaBa paboTara M B MOCOKA IPEJIaTraHETO HA aTPAKTUBHHU YCIYTH, KAaTO CBILIEBPEMEHHO CE€ THPCH
BB3MOXXHOCT KJIMCHTUTE OC3MPENATCTBEHO [1a C& OPHUEHTUPAT B MpeIUlaraHusl MUKC OT yCIYI'M U HayuMHa Ha
TAXHOTO Tapudupane. ToBa MO3BONM [OMBJIHUTEIHO JAa C€ pa3llMpyd KIUEHTCKaTa 0a3za ocobeHO cpen
WHIWBUIYaTHUTE KIIUEHTH, KOUTO MPe3 MOCICTHUTE TOIUHA KOMIIaHUATAa aKTUBHO TapreTupa. OducHaTa Mpexa
€ B HEIPEKbCHAT MPOLEC 10 yBEIMYaBaHe Ha KallallUTETUTE U ONTUMHU3UpaHe Ha jtokanuure. Cniuan A/l 3acunBa
(GOKYChT CH BBPXY KadeCTBOTO M MOJIEpHHU3AIMATAa Ha O(HUCUTE W OT MUHAIATa TOAMHA KIMEHTUTE HUMaT
BB3MOXHOCT 4pe3 ChoOIIeHre JiecHO W OBp30 Ja JaBaT oOpaTHa Bpb3Ka 3a MoiydeHara yciyra. ToBa JaBa
BB3MOXKHOCT OBP30 J1a ce WACHTU(PHUIIUPAT U PEAIIPHEMAT MEPKHU 110 Bb3HUKHAIN TPOOIIEMH.

WsrpaxxgaHeTo Ha Mpexa oT oducu 3ano4sa a Habupa MOMyJIIPHOCT U B OCTAHAINUTE CTPaHM, KbAETO TIOCKOPO
KYPUEPCKUTE JOCTABKHU CE U3BBPIIBAaXa OCHOBHO OT Bpara J0 Bparta. I/l PymbHMs u3rpakia npe3 MocieJHUTe
TOJIMHYU MpeEXKa OT aBTOMATUYHH IOIIEHCKH CTAaHLIUM, KaTO OT HAYaJIOTO HAa TOAMHATA aKTHBHO Pa3BU MpeEKaTa ChC
cobcrBenn oducu u DPD Shop — mapTHROpPCKa MpeXka 3a JT0CTaBKa Ha MPaTKH, KaTo JOCTUTHA 550 TOUKH.

WuBecTuMUTE B IBITOTPAHA aKTUBHU TIpe3 OTUeTHH nepro ca 29.4 miH. jB. [IpoabinkaBa pasimmupsaBaHETO Ha
soructuynute 1o (10.7 maH. nB. 3a nepuona). [lpunobuture Tpancnoptau cpeacrea (10.5 muH. nB.) ce
BB3CTAHOBSIBAT N0 OOMYaifHUTE HWBaA ciell HamaieHuTe obemu mpe3 2022 r.. VHBecTHIHMHTE B JMHHH 3a
aBTOMaTH3MpaHa 00pabOoTKa Ha MPATKUTE JI0 TOJiIMa CTEICH ca 3aBbpPIICHHU, IOpPaJud KOETO Claja pa3Mepa Ha
NpUIOOMTUTE MAlIMHK U ChopbkeHus (1.6 MitH. 11B.). Pa3BuTreTo Ha cOPTYEpHOTO M TEXHHYECKO 00e3reyaBaHe
ca OT KJIFOYOBO 3HAUEHHE 3a MOJIbpKaHe Ha e(EeKTUBHOCTTA W KOHKypeHTocrmocoOHocTTa Ha Crmmm Al -
MHBECTUIIMUTE B COPTYep M KOMITIOTHPHO 000pyABaHE ca B pa3Mep Ha 3.2 XU JIB.

1.1 Ilpuxoou

[Ipuxoaure OT KypuepcKu ycIyrH peanu3upar pbeT oT 19% Ha roaumiHa 6a3a mpe3 mbpBOTO noiyroaue 1o 324.2
wutH. 1B, (Q3 2022: 272.4 mun. nB.). HapacTBaHeTO ce Ib/DKU Ha TOCTABKUTE B CTpaHATa, KaTO OT HAYaJIO0TO Ha
ToJIMHATAa C paBeH MPUHOC Ca KaKTO OHJIAWH ThPTOBHATA, TaKa M OM3HEC CETMEHTA. Y BEJTMUEHUETO CE€ ABJDKU, KAKTO
Ha MO-TOJIEMUAT Opoil 00paboTeHu MpaTKH, Taka M Ha yBEJIIMYEHHETO Ha TapudaTa HA OCHOBHMTE YCIYTH Ipe3
centemBpu 2022 r. HapacTBaHeTo ce NBIKM Ha BBTPEIIHWTE NMpaTkd B benrapud m PymbHHA M Ha CHIHOTO
npejicTaBsHe Ha MEXIIyHapOJHUTE JTOCTaBKU OT / 1o ['bprus. Be3cranoBsiBaneTo B PyMbHUS ce IBIDKM W Ha
YCIEHIHOTO €KCIUIOAaTHpaHe Ha KOHKYPEHTHHTE TMPEIUMCTBA MNpPH IO-TOJIEMUTEe OW3HEC TMpaTku |
MEXIyHapOIHUTE 10cTaBKU. [lo-HUCKHMAT TeMNI Ha HapacTBaHE IPU MEXIYHAPOIHHUTE JOCTABKU € pe3yiraT Ha
peann3upaHnuTe Mpe3 MOCIeTHUTE MECEIH CIaJ0Be Ha MpaTKUTe OT / 10 bearapus n Te3u mexny beirapus u
PymbHMS.

Axryanuzanusata Ha Tapudarta mpe3 cenrtemBpu 2023 1. MMa OorpaHuyeH e(eKT KaTo ce KOMIIEHCHpa OT
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HaMmaJeHaTa Takca TOPUBO. YBEIUYCHHETO Ha ICHUTE € IMOJ OOIIMs TeMIl Ha WH(IANKs, KaTo 10 TO3W HAYMH
,Crmau AJl mpoxbibkaBa Jla MOAIbpKA KOHKYPEHTHU IICHU, KaToO ChIIEBPEMEHHO MON00psaBa yA0OCTBOTO H
KauecTBOTO Ha yciyrara. M3arpajenara opucHa Mpeka W MOIbPKAHUTE HAaW-HUCKU IEHU MEKIY ODUCH U
aBTOMATH BCe TOBeue yTBBbpxAaBar ,,Cruan* AJl kaTo mpeanoynTaH JOCTAaBYHK U IIMPOKA KIMEHTCKaTa 06a3a oT

WHANBUAYAJTHU KIIMCHTHU.

Cmpykmypa na npuxooume

B xuu. aB. 9mec22 9 mec23 H%:IZHeH Q322 Q323 Hn:;HeH

BbTpemen nazap 147300 175056 18.8% 56 323 64 312 14.2%
% om oougume npuxoou 53.1% 53.1% 58.2% 60.6%

BbHien nazap 125118 149 143 19.2% 38 834 39720 2.3%
% om obougume npuxoou 45.1% 45.2% 40.1% 37.4%

Apyru 4 958 5401 8.9% 1624 2 046 26.0%
% om obwume npuxoou 1.8% 1.6% 1.7% 1.9%

Bpoii npeBo3eHu npaTku 46 650 52 073 11.6% 15515 18 325 18.1%

O61mo npuxoau 277376 329600 18.8% 96 781 106 077 9.6%

BposiT npeBo3eHn MpaTKH OT HAYAIOTO Ha rofguHata € 52 miuH. 6pos, ¢ 11.6% Hax npenxonnara roguna. Tosa e
10/1 00IOTO HapacTBaHE HAa MPUXOAUTE, IOPAIX YBEINYaBaHETO HA IIEHATa Ha yclayraTa cupsmMo MuHanata Tosa
¢ 1moj O0IIOTO HapacTBaHE Ha MPHUXOIHUTE, MOPAIH YBEIMYaBAHETO HA LICHATA HA YCIyraTa CIpsIMO MHHAlIaTa
TOJIMHA Y PACTSIIMS [ISUT Ha IPATKUTE OT/10 PyMbHUS 1 ['bpIiKs, KbAETO LIeHATa HA ycinyrara e mo-pucoka. Camo
3a TIOCJICTHOTO TPHUMECEUYHe TeHACHIIMATA € 00paTHa — MOPa/Iu YBEJIMYCHHUE Ha Jiela Ha BHTPEIIHUTE TMPATKU H C
U3IPEeBapBalll PHCT Ha OpOs IPEBO3CHH MPATKH.

Jpyru onepaTHBHU MPUXOM CHIIO ca CBBP3aHU C OCHOBHATA AeiHOCT Ha Crinau Al ¥ IMaT peryJisipeH XapakTep
U ce GopMHUpAT OT HAEMH Ha aBTOMOOMIIN M IPYTH MPUXOJU CBHP3aHU C OCHOBHATA JeiHOCT — 5.4 MitH. 11B. 32 Q3
2023 r. (Q3 2022: 5 muH. JB.).

1.2 Paszxoou

OcHOBHHTE Pa3Xx0H ca 3a MOAU3IBIHUTEIN U Bb3HArpaskaeHusi, kouto Gopmupat Hax 80% OT onepaTuBHUTE
pasxonu. TexHUT pa3Mep [0 ToJisiMa CTeTeH € 00Bbp3aH ¢ 6post oOpabotenu npatku. [pe3 Q3 2023 pa3zxonute
3a MOJM3MBIHUTENU ca B pasmep Ha 157.7 mmn. nB. (Q3 2022: 127.2 mumn. nB.) u HapactBar ¢ 24%.
YBeNIn4YeHUeTo Ha pa3xoUuTe 3a MOJU3ITBIHUTENHN € B PE3YJITAT Ha CKOKBT Ha MpuxoauTe oT / a0 ['bpius, npu
KOUTO MOJU3IBIHUTENUTE (GOPMHUPAT OCHOBHATA YacT OT LEHATA Ha yClIyraTa M yBEJIMYEHHETO Ha 4acT OT
Tapugwure.

Pasxojute 3a Bh3HArpaKACHUS HApacTBAT C ChPa3MEPHO C YBEIMYCHHUETO HA TMPUXOJIUTE W OpOST MpaTKH,
21.7%, no 72.8 mun. nB. (Q3 2022: 59.8 muH. nB.). M3npeBapBauys pbCT C€ ABIDKM Ha yBEIHMUYCHHETO Ha
CPEIHOTO HUBO Ha Bb3HArpaXIeHHE OT Ha4aJ0TO Ha ronuHara. HanpaBeHnTe MHBECTUIIMY B aBTOMAaTH3aLUs Ha
00paboTkaTa Ha MPATKUTE BOJAT JI0 yBEIMYECHHE HA MPOU3BOAMTEIHOCTTA HA CIYXKHUTEIUTE M KOMIIEHCHPAT
YBEIMYEHHETO HAa Bb3HATPAXKICHUATA.

VYBennuaBa ce cyMaTa Ha JOCTaBKUTE, OOBBP3aHM C HATOKEHH TUIATSKH, KAKTO M KIMECHTHUTE 3aIUIaIlaIiu ¢
JeOUTHH/KPETUTHN KapTH, KOETO ce OTpa3siBa Ha Pa3XOJUTe 3a OAHKOBU TAKCH M MHKACO JIOCTUTAIIN 3 MIIH. JIB.
(Q3 2022: 2.34 muH. nB.). TakcuTe MPH KApPTOBHUTE TUIANIAHMS TIPH HAJOXEHUTE IUIATEKH HAMAT OTPakKEHHE
BBPXY KpaitHus (UHAHCOB pe3yJsiTar, Thil KaTo ca 3a CMETKA Ha M3Mpallallys MpaTkaTa ¥ KOPECITOHIUPAT ChC
CHhOTBETHHUS MpUXoja. BeBenenara yenyra ,,CMapT KOHTPOI™ ¥ CTapTUpaHaTa mporpama 3a oopaTHa Bph3Ka Ha
00CITy)KEHHUTE KIIMEHTH 3HAYUTEITHO YBEINIH OOMEHSIHUTE CHOOIIEHHS C KITMEHTUTE, KOETO Ce OTpa3siBa B IOCOKA
HApacTBaHE HA Pa3XOJAUTE 3a KOMYHHUKAIMU. [[OHMKEHHUETO HA [IEHUTE HA €JICKTPOCHEPTUATa OT HAYAJIOTO Ha
TrOJMHATA W MPEANPHETUTE MEPKHM 3a TOHIKABAaHE Ha TMOTPEOJCHUETO TOHIDKH Pa3XOAHWTe, KaTo 3a
JIEBETMECEUNETO HA TOJIMHATA Ce IMOCTUTa craji oT 2.5% Ha pa3zxoanTe 3a KOMYHHUKAIIUH ¥ KOMYHAJIHH YCIYTH
1o 6.2 mutH. 1B. (Q3 2022: 6.4 MuH. 1B.).

Pa3xonure 3a maTepuanu Hapactsar ¢ 1.7%. Hax Y2 ot pa3sxoaure 3a Matepuanu ce popMUpar oT ropuBa, KOUTO
ce moHmkasar ¢ 12.8% mpe3 mepuojia, BeIpekd HapacHanusi Opoit mpatku. [Ipe3 2022 r. B kpas Ha 1-Bo
TpUMECEYHe M HAaYaJo0To Ha 2P0 TpUMECcEeYHe UMAIlle PSI3bK CKOK Ha [IEHUTE Ha MeTPoJia, KOWTO Tpe3 MOCIIeTHUTE
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Mecenu Tpaf/'IHO CCE IOHM)KXaBarT. TOBa (&§] OTpa31/I U B IIOHMKCHUEC HA IICHUTC HA ropHBaTa. I/I3MeHeHI/IeT0 Ha ICHUTC
Ha ropI/IBaTa HsMa ChIIICCTBECHO OTpa)KeHI/Ie B'Bpr (bI/IHaHCOBI/IH pe3yJ1TaT, T'Bﬁ KaTO €HaTa Ha FOpI/IBOTO, IIpCS
JOITbJIHUTEIIHATA TaKCa FOpI/IBO, € KOMIIOHCHT B 06].[[3Ta II€Ha 3a KJIMCHTA. HO'BI/ICOKaTa II€Ha Ha rOpI/IBOTO
KOpeCHOHI[I/Ipa C yBeHI/IquHe Ha KpaﬁHaTa IICHA 3a KJIMCHTA U 06paTHO.

Ot ocTaHanurTe pa3xogy 3a MaT€pHalId U BBHIIHHU YCIYyTH, IO-3HAYUMO yBeIUUYEHHE OeliexaT pa3xogure 3a
OTaKOBKH, KOHCYMAaTHBH U MOAJPHKKA Ha OQHCH, aBTOMOOMIIM M TEXHUYECKHU ycTpoiicTBa. LleHoBUTE HUBA TIpe3
nociegHuTe 12 mecena 3HAUMTENHO CE IOBUIIMXA, KAKTO HA YacT OT JOCTaBKUTE, TaKa U HA YCIyTUTE IO
HNOAIPHKKA, KOETO Ce OTpa3siBa M B M3IPEBApPBALIOTO MM HApacTBaHe chpsMo npuxonurte. Edexr mma u
€HOKpaTHM pa3XoJu MPH 3aKyIyBaHETO Ha aKTUBHU IO ITpara Ha ChUIECTBEHOCT, KOUTO CE OTUUTAT KaTO TEKYI]
pasxon.

Cmggkmgga Ha ga3x0()ume

EET Omec22 Omec23 TOMEHE 355 Q323  Mvene
HHE HUe

Pa3xonu 3a Mmatepuaian 13 880 14 112 1.7% 5102 4721 -7.5%
Pa3xoam 3a BLHIIIHM YCJIYyT'H 149326 179423 20.2% 53 055 54 494 2.7%
Pa3xoau 3a nepconana 59 785 72780 21.7% 21127 24 786 17.3%
Jlpyru onepaTuBHH pa3xoau 3724 5311 42.6% 1349 2094 55.2%
Pa3xoam 3a amopTH3aIuH 22 468 25729 14.5% 7 565 9 365 23.8%
EBITDA 50 661 57 974 14.4% 16 148 19 982 23.7%
Herna nevyanoa 23 580 26 826 13.8% 7159 8 522 19.0%

WuBectunure B €peKTUBHOCT U MPEANPHUETOTO YBEIUYCHNUE HA LICHUTE HAa YCIyTUTE YCISABAT Ja KOMICHCHPAT
WHQIAIMOHHNS HATUCK TIpe3 mocienHara roguHa. B pesynrar EBITDA mapkuH ce MOHM)KaBa MHHUMAJHO 10
17.6% (Q3 2022: 18.3%) u xaro EBITDA peanusupa pbeT ot 14.4% Ha roauiiHa 6a3a 10 60 MiTH. JB.

JluxBeHure pa3xoau Hapactsat 10 1.74 muH. nB. 3a geBermeceuneto (Q3 2022: 1 muH. 11B.). YBEIHUSHUETO Ce
IBJDKM Ha TIOBUILIEHUETO HA JIMXBEHUTE HUBA U NpeoLeHKa Ha (uHaHCOB macuB (344 Xwuil. JIB.), KaTO pa3MepbT
Ha JINXBEHHUTE 3aIbJDKEHNUS ce moHmkaBa — 92.6 murH. 1B. kbM 30.09.2023 1. (31.12.2022: 93.9 miH. 1B.).

Hernara neyan6a Hapactsa ¢ 13.8% Ha roguiina 6a3za 10 26.8 mus. sB. (Q3 2022: 23.6 muH. JB.).

2. KopnopaTuBuu cb0uTHS

Ha 27.06.2022 r. ce npoBene peOBHOTO T'OAUIITHO 00II0 ChOpaHue Ha akiuoHepuTe Ha ,,Cruan™ AJl, Ha KoeTo
Oelre B3eTO peLIeHUE 3a pa3NpeneeHrue Ha TUBUAEHT B pasMep Ha 21 510 476 unu 4 nB. Ha akuus U U3bpa
»~Mazapc* OO/] na u3Bbpmu GpunancoBust oaut 3a 2023 r.

Ha 27.04.2023 r. w3BbHpenHO o0mO chOpaHWe Ha akKIHOHEpUTE IIpHe pelieHre 3a Oao0psBaHe Ha
npeoOpasyBaHe upe3 BIuBaHe Ha ,,] ‘eonoct bearapus EOO/ u na ,,Panno Excnpec Exn Jlomxuctukc EOO/]
(TTpeobpasysaru ce apyxecrsa) B ,,Crmau AJl (ITpreMariio apy:KecTBO) M 32 OCBOOOXKIaBaHE KaTo WiIEH Ha
CoBera Ha aupektopute Cenpuk Dasp-Jlopen, rpaxkaanny Ha OpaHius U 30pa karo HOB wieH Ha CbBeTa Ha
nupekropute (3aBucumM) Credanu M3aden @pancoas bepinos, rpaxaanud Ha OpaHims.
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II. OCHOBHUMTE PUCKOBE, IIPE/Il KOUTO E U3ITPABEHO JJPYKECTBOTO.
,»CIIMJN” Al ce cTpeMu a HOAIbpKa HUCHK PUCKOB MPOQHI Ype3 NOAIbPKAHETO HAa HUCKU HUBA HA ()MHAHCOB M
OTIEpaTUBEH JICBBPHIK, BHCOKO HUBO Ha ONepaTHBHA €(peKTUBHOCT, BbBEKAAHETO HA CTPUKTHH MPaBUiIa U IPOLEAYPH

TIpH YIIPABIEHUETO Ha AEWHOCTTA M CTPOT KOHTPOII 3a TAXHOTO Clia3BaHe, quBepcrurIlnpane Ha KIMeHTCKaTa 0a3a u
Ha JOCTAaBUHULIUTE.

Maxpouxornomuuecku puck

I'pyma Cnman onepupa Ha Teputopusta Ha benarapus u PymbHuS 1 006cTy’KBa KOMIIAHUH OT MTOYTH BCHYKH CEKTOPH
Ha mKoHOMHUKaTa. ChOTBETHO, IEHHOCTTA HA TPYyIMAaTa CHIIHO 3aBUCH OT ISUIOCTHHUS PBCT Ha MKOHOMHKATA, 00IOTO
CBhCTOSTHUEC Ha OWM3HEC cpelaTta M OCOOCHO OT MOTPEOMTENICKOTO OBEpUE, CHOTBETHO, KPAHHOTO MOTpeOIICHHE.
EBenTyanHo cBUBaHE HAa NKOHOMHUKATA U TIOTPEOJICHUETO O OKa3aJi0 HATUCK BhPXY Map:KOBETE Ha Tiedanta, a CUITHO
Y TPOIBIDKUTENTHO 3a0aBsiHe Ha OW3HEC aKTUBHOCTTA MOXKE Jla JOBENE W JI0 HETaTWBEH TPEH] B NPUXOJUTE U
peHTabMIHOCTTA. [[pyKECTBOTO C€ CTPEMH Ja MUHUMH3HMPA TO3U PUCK KATO MOIbpKa BUCOKU HHMBA Ha (PMHAHCOBA
ABTOHOMHOCT M HENPEKHhCHATO MHBECTUPA B IMOBHUIIIABAHE HA €PEKTUBHOCTTA, KOETO MY TO3BOJISIBA Ja PabOTH TpH
PEHTAOMITHOCT 3HAYUTEIHO MO-BUCOKA OT Ta3u Ha KOHKYPEHTHTE.

MexayHapogHUTe AOCTaBKU (OPMHpPAT ChILECTBEH As1 OT npuxonute (mpe3 2022 r. 45%), ¢ Hali-royIsIMa TeXeCT ca
PymbHus u ['bpuns, U pa3BUTHETO HA HKOHOMHUKATA M NOTPEOJICHUETO B TE3U CTPAaHH CHIIO MMa OTPaK€HHE BBPXY
(uHaHCOBHTE pe3yiTaTH Ha rpynaTta. HuckuTe ppCTOBE B OCTAHANIMTE CTPAHU OT KOHTWHEHTA JIOBEZC A0 MO-HUCHK
TEMII Ha HApaCTBAaHC HAa NPUXOJUTE OT BbHIIHUTE Ma3apu, B pE3yJITaT Ha T'CONOJIUTUUCCKUTE PUCKOBE.

Hneaszuama na Pycus e Ykpatina

Boennure neiictBus B YkpaiiHa HIMAaT NpsSKO OTpakeHUe BhpXy AerHocTTa Ha ['pyna Crnunu. Henpsko, oTpaxkenue
BbPXY NPUXOOUTE CE MpOSIBSIBA Ype3 HEraTUBHHUA €(EKT BbPXY HKOHOMHUKA. [IOBHMIIEHOTO LIEHOBO paBHUILE U
BB3MPUATHETO 38 PUCK JIOBEIE N0 CHaja Ha MOTPeOUTEIICKOTO JoBepue U moTpednenuero. ChOTBETHO, Ce OTpassiBa
HETaTHBHO Ha OHJIAIH MMOKYNKHUTE U CBBP3aHOTO C TAX THPCEHE Ha KYPUEPCKU YCIYTH.

OTpaskeHHETO BBPXY Pa3XOJUTe Ce MPOSBU UPe3 PEKOPIHMS CKOK Ha LIEHUTE Ha €JIEKTPOCHEPrHsTa, ra3ra 1 IpyTruTe
ropusa. Toa noseze 10 Hag 50% pPBCT Ha pa3XOAMUTE 32 KOMYHAIHHU YCIYTH M ropuBO. EQEeKThT Ha ociieAHUTE BBPXY
(¢uHaHCOBHS pe3ynTaT € orpaHuueH. KoMyHamHWTE W KOMYHUKAIIHOHHUTE YCIYrH ca 1oA 3% OT OonepaTHBHUTE
pasxonu. [To-BucokHTe pa3xoau 3a TOPUBO KOPECTIOHANPAT C YBEIIMUEHUE HA TaKcaTa FOPHBO, T.€. OJU3KO 0 pa3Mep
yBEJIMYEHHE Ha IPUXOUTE.

Puck om usmenenusma 6 xnumama

W3meHeHneTo Ha KiaumaTa HsiMa IpsIKO BIUSHUE BbPXY JE€HHOCTTa Ha rpynara. IIpuxoaure u pasxoqure HAMAar Mpsika
3aBHCHMOCT OT KJIMMAaTHYHWUTE YCIIOBUS WIH €KCTPEMHM KJIMMATUYHU SBICHUS. AKTHBHUTE C€ CBCTOSAT OCHOBHO OT
aKTHBHM C NPaBO Ha IOJI3BaHE (HA€M HA HEABWXMMH HMOTH) M aBTOMOOWIIM, YHUSITO CTOWHOCT HE CE BJIUSE OT
KJIMIMAaTUYHUTE YCIOBHUSI.

3HaUYMMO KOCBEHO BJIMSHHE MMaT MEPKHUTE 32 CMEKYaBaHE Ha BIUSHHETO HAa YOBEIIKaTa JEHHOCT BHPXY KJIMMATa.
CrIecTByBaIIUTE ¥ 00CHKIAHUTE PETYIIALNH, HAIPUMEP 32 OrpaHUYaBaHE Ha BHIVIEPOJHUTE EMUCHH, BHBEXK/IAT BCE
MO-BUCOKH W3WUCKBAaHUS KbM BPEIHUTE ra3oBe, OTACISHH OT IPEBO3HUTE CPEJICTBA, a CE IUIaHWpa M ISUIOCTHATA
3abpana B Opaemnie Ha aTomoOmmmTe ¢ JIBI'. B u3mbiHeHne Ha Te3u H3UCKBAHS, PON3BOAUTEIINTE BEBEKIAT HOBH,
MO-MaJKO 3aMbPCSBAII0, HO U TO-CKBIIM TEXHOJOTHH M YBEJIWYABAT MPEJIAraHETO HA EICKTPUYECKH aBTOMOOMIIH,
KOHUTO BCE OIIIEC Ca Ha 3HAYUTEIIHO IMO-BUCOKA IICHA OT TPAJUIIMOHHUTE aBTOMOOMIIN ChC CPAaBHUMHU XapaKTEPUCTHKHU.
WuBecTuIMKTE B TPAHCHIOPTHUTE CPEICTBA Ca ChIIECTBEH Pa3Xo/ 3a JCHHOCTTA M YBEJIMUABAHETO HA T€3M MHBECTULINU
I[e UMAaT OTPHILIATENICH €PEKT BbPXY MaPUUHHUS TIOTOK.

Enuoemuonocuuen PUCK

[Ipe3 2020 m 2021 r. B pe3yaraT Ha maaaemusta KOBU/I 19 u Hamo)keHUTE OTpaHIYEHUS Y HAC U B TIOBEYETO IbPIKABH
o cBeTa, Oellle HAapyIICHO HOPMAIHOTO (YHKIMOHUpPAaHE Ha OM3HECHTE OT Peaulla CEKTOPH Ha MKOHOMHKATa U
CHOTBETHO OsXa OTYETEHU CIa/I0BE, HO TE3M CIaJioBe 0sfXa KOHIIEHTPUPAHH OCHOBHO B HIKOW CEKTOPH HA YCITyTHTE.
BymMbT B OHJIalH THPrOBUSTA TPE3 TO3M IEPHOJ, 3aCHIM THPCEHETO Ha mpemiaranute OT Ipymara ycmyru. C
OTITaIaHETO HA OTPAHUIUTEITHATE MEPKH MPE3 MUHAIATA TOAMHA ce 3a0eIII3Ba OTIINB OT €JICKTPOHHATA THPT'OBHS B TI0-
rojisiMa 4acT OT eBpoleiickuTe naszapu. [lopaau Bce olle HUCKATa CTENEH HA MPOHMKBAHE Ha OHJIANH THpProOBUSTA,
boeiarapust npoIkmKK 1a OTIUTa PHCTOBE.

Pezwzamopeﬂ PUCK

PCFyHaTOpHI/IHT PUCK € CBBpP3aH C NPHUCMAHCTO HA HOPMATHBHU IIPOMCHU, KOUTO MOrat Ja Ca CBBpP3aHU C
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OOII'BJIHUTEIIHU pa3Xoau WK OT'paHUYCHUA B I[eﬁHOC'I"Fa Ha koMmnauusara. Kem MOMCHTA, HC C€ OYaKBa BbBCKIAHCTO
Ha U3UCKBaHMA, KOUTO Ja YTCXKHABAT WK a U3UCKBAT JOIIBJIHUTECIHU Pa3sxoau 3a HeﬁHOCTTa.

[Ipe3 mocneanuTe roquHu eheKT UMaxa MO-CTPOTUTE PETYJIAIINY CBBP3aHU ChC 3alUTATa HA IMYHUTE TAHHU, MEPKHUTE
Cpelly M3MHUpaHe Ha MapH, ThPTrOBHUATA C aKIM3HU CTOKH M 00JIaraHeTo Ha JAEWHOCTTA HA OHJIAH Mara3wHUTE, KOUTO
HaJIOXHXa IPOMEHH B JIEHHOCTTa Ha KypHEpPCKUTEe KOMIIAaHWH. BBIpeKkn de perymanuure ca CBbP3aHH C U3BECTHH,
Makap U HEeCBHIICCTBEHU, NOIBIHUTEIHU Pa3XOJH, T€ HE BIUSAT Ha TMa3apHaTa MO3UIMS Ha TpymnaTa, JOKOJIKOTO Ce
OTHACST 32 BCHUYKH YUACTHUIM Ha MMa3apa U pPeajHo HE OrpaHUyaBat AeiHOCTTA.

Jluxeen puck

JIuxBennTe 3ambpmkeHus Ha ['pyna Cnmau ca KakToO OCHOBHO C IIABAlll JIMXBEH MPOLEHT. AKTUBUTE C MpaBO Ha
MOJI3BaHe HIMAT JIMXBEHU KIlay3H, HO ce mpeoleHsBaT cbriacio MCOO 16 ¢ npeobnanaBamus TMXBEH MPOLEHT 3a
JMXBEHUTE 3aIbJDKEHUs Ha rpynarta. ChOTBETHO, OO0 IOKAaYBaHE HAa JUXBEHUTE PABHUINA OM MMajl0 OTPULATENEH
edexT 3a rpynara. B oTroBop Ha mokauBamata ce MH(MIANWS MHOTO LEHTPAaJHU OaHKH Mpennpuexa MOJUTHKA Ha
arpecMBHO TMOBHWIIaBaHE HA OCHOBHaTa juxBa. [lopamu mpunaranus BainyTeH 6opa B bearapus, BHb ne nposexna
aKTHBHA MapUyHA MOJWTUKA W 3a PasziMKa OT OCTAaHAINTE CTPaHM, JUXBCHUTE HUBA B CTpaHaTa PErHCTpUpaxa
MUHHMMAJIHO H3MeHEeHHe. JInXBeHnTe HUBa 3a TpynaTa KbM MOMEHTA OCTaBaT 0e3 NPOMsiHa, IIOPaAH KOETO HE Ce OTUHTA
MOBHIIIABaHE HA JINXBEHUTE HUBA. He € mpoMeHeH U JUCKOHTOBUAT (haKTOp MpH IMperiiea 3a 00e3eHKa Ha aKTUBUTE
C MPaBO Ha MOJI3BaHE.

EBenTyanHo moBuIICHHE HA JIMXBEHUTE HUBA B ObJelle OM MMal ChIIECTBEH HETaTHUBEH e(EKT BbPXY (PUHAHCOBUS
pe3ynTaT mopaau yBeJIWYeHHE Ha JMXBEHUTE Pa3XoJy IO JIOTOBOPH 3a JHM3UHT C IUIaBalll JUXBEH MPOLEHT U KaTo
o0e3leHKa 110 aKTUBUTE IIPaBo Ha Moi3BaHe. [Ipu nocieanuTe, oryeTeHaTa oOe3leHKa HsIMa J]a UMa OTPaKEHUE BbPXY
MApUYHUS NTOTOK, ThI KaTO cyMaTa Ha IUIAIaHeTo I1e OCTaHe HenpoMeHeHa. [IpoMsaHa e uMa npu pasnpeneneHeTo
Ha TOBa IUTall[aHe MEX/Ly aMOPTU3aIlUH U JTUXBEHU Pa3XO/Iu.

Kpedumen puck

Han 80% ot mpuxoaure ce reHepUpar OT KIIMEHTH [0 JOT'OBOP, ChOTBETHO YCIIyraTa ce 3aIuialia He Py U3BbPIIBAHETO
i, a Ha MecedHa 0a3a. [Ipu BiomaBaHeTo HAa HKOHOMHUYECKATa CUTYalMs, pa3MepbT Ha POCPOUCHUTE B3EMaHUs MOXKeE
Jla ce yBeIMYM 3HauuTeNHo. I'pynara e BHeIpuia JeTailiHa U CTpora CUCTEMa 3a CIIEACHE Ha JbDKUMHUTE CyMH U
CPOKOBETE 3a MOracsBaHETO UM M MPOLeaypa 3a ACHCTBHE NPH HAIWYKE Ha 3a0aBEHO IUIAIIAHE.

[TapuuHuTe cpeacTBa ce ChbXpaHsBaT C OrJieA Hal-HUCHK pUCK. OOCTy)BauTe OaHKH Ha TpyIaTa ca ¢ Hail-BHCOKUS
pEUTHHT B cTpaHaTa.

QeHoeu pPUCK

LleHoBHAT pHCK € CBBpP3aH C OOMIOTO HWBO Ha WH(pIANMATa B CTpaHaTa W HHUBOTO Ha KOHKypeHmus. Cien
MPOJBIDKUTENICH TIEPUO]] HA HUCKA WH(DIANSA, ITOCIIEHATA TOIUHA B LIEHSI CBAT Ce OTYETE PEKOPHO IMOKaYBaHE Ha
LIEHUTE, KaTO HAl-roJisiMO Oellle TO MPU SHEPrOM3TOUHHUIIUTE M XpaHUuTe. [Ipyu eHeprou3TOUHUITUTE U TOJIIMa 4acT OT
CTOKHTE (XpaHH, METAJIN) IEHUTE Ce MOHIDKNXA 3HAYUTEITHO MPe3 TOCIeTHUTE Mecend. ToBa 1mo3Boy HH(IAUATa 1a
ce 3a0aBW IMpe3 MOCIIEHNTE MECEIIH, CIIe ] IOCTUTHATHS MUK BbB BTOpaTa nojoBrHa Ha 2022 r., HO IPOABIKaBa Ja €
HaJ| IBJITOCPOYHATA 1€ OT 2% Ha IeHTpaIHUTe OaHKU. BB3MOXKHO € TeKyII0TO BUCOKO HUBO Jia C€ 3ala3u U Mpe3
HacTosIIaTa TOIMHA.

Bucokara nHduanus ce oTpa3sBa Ha pa3XxoIUTe Ha rpyraTta 3a OChIIECTBSIBaHE HA JEHHOCTTA, KATO Hal-ChILECTBEH
PHCK € OCHOBHO II€HaTa Ha TPyJa, KOETO € C Hal-TOIAM IS B CTPYKTypara Ha pasxoaure. Bucoka mHpmanus B
MPOABIIKUTEIICH IIEPUOT obn4aiiHo ce IposiBsIBa U B HATUCK 3a YBCJIMYAaBaHC Ha BB3HArpaXACHHATA, KOUTO Oa
KOMIIEHCHpAT cHajaiaTa nokynarenta cnocooHoct. [lopagu cBuTus nasap Ha Tpya, A0pU U B IPEIXOAHUTE TOAUHU
¢ HHCKa MH(IALUs, CPETHOTO Bh3HATPAKACHUE HA CIYXHUTEINTE B KOMIIAaHUITA HapacTBalle ¢ okoyo 1 Haj 10% Ha
roavHa, nmopaav KO€TO IMOTCHUHUAIHUTE 6’I)JICIIII/I HEraTuBHU eq)eKTI/I € MaJIkO BE€POATHO Ja HAAXBBPJIAT, TE3U I0
MomeHTa. ['pyna Crimju ynpasiisiBa TO3U PUCK Ype3 HHBECTHIIMH B €)EKTUBHOCT | IMOI00PsIBAHE HA IPOIIECUTE, KOETO
1o/100psIBa POU3BOIUTETHOCTTA M KOHKYPEHTOCIIOCOOHOCTTA.

JloroBopuTe 3a Ha€M Ha JIOTUCTHYHU U O(HC IUIOIIH ca IBJITOCPOYHH U ChIABPIKAT KJIay3a 3a akTyalln3upaHe Ha HaeMa
¢ uHAekca Ha wHbnanusa. Bucokure HuBa Ha wH(pmanusa, otderernm or HCH ce oTpa3sBar m B CHOTBETHOTO
aKTyaJn3upaHe Ha HAEMHHUTE HUBA.

Ot ocraHanuTe pa3xoau, Haﬁ-C’L]J.IeCTBCHH ca TC3U 3a IrOpPUBO. PucksbT BBpPXY (bHHaHCOBPITe PE3YyJITAaTH € OrpaHUYCH,
ThHil KaTo IIPOMCHUTE B IICHUTE HAa ropruBaTa C€ OTpa3siBa B TaKCa rOPHUBO, KOATO CC aKTyaJIn3nupa MECCHYHO 1 CC 3alljiamnia
oT kiaueHTa. C Hal-TOJIIMa TEXKECT ca Pa3xXoaUTe 3a NOAMU3IMBIHUTCIIN, HO U TC Ca CBbP3aHU OCHOBHO C pPasxoAguTEC 3a

TPy ¥ TOPUBO.
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Banymen puck

BanyTHuTe €Kcrio3unuu Ha APYKECTBOTO Bb3HUKBAT BbB BPBh3Ka C M3BHPIIBAHUTE JOCTABKH OT U 3 Uy>KOWHA, YHHUTO
J5UT B 0O1MTE IPUXOHU (M3BBH TE3U B €BPO) KbM MOMeHTa € 0koJio 15%. [lo-Tomsmara 4acT oT BalyTHUTE ONepanun
ce M3BBPILUBAT B €BPO, IIOPAAU KOETO OOIIUAT €PEeKT OT NPOMSHATA HA BATyTHUTE KypCOBE € IPEHEOPEKUMO MAJIbK.
IIpu 3ana3Bane Ha QuUKCHpaHUs Kypc Ha JieBa KbM €BPOTO, HE MPEIBMKIaMe H3MEHEHNETO Ha BAIyTHUTE KypCOBE Jja
UMa 3HaYUTEIHO BIMSHUE BHPXY (PMHAHCOBHUS pe3yNTaT Ha KOMIIaHUATA B cpeHocpoyeH miad. C mpunoOuBaHeTo Ha
AIJ] Pympans CA ce yBenmunxa TpaH3aKIUUTE B JIEW U CHOTBETHO €KCIIO3HMIMATA KbM BalIyTeH pucK. [lefiHOCTTa B
PymbaEsS dopmupa okoio 1/3 OT mpuxomuTe W CHIIECTBEHO IMOHIDKaBaHE Ha BayTHHA Kypc Ha RON Om mmaio
HETaTHBEH e(EeKT BbPXY KOHCOIMINPAHUTE IPUXOIH [IPU KOHBEPTUPAHETO UM B 0a30BaTa BaIyTa.

Jluxeuden puck

JIMKBUIHUAT pUCK € PHUCKBT Tpylara Jla He yclee Ia IMocpella TeKymuTe cu 3aabibkeHusd. ['pyma Crnman mma
3HAUUTETHU TEKYIIH 3aJAbDKCHUS CBBP3aHU C IUIANAHE MO JIM3MHTOBU JOTOBOPH, WHBECTUIIMOHHU 3a€MHU U KBM
JIOCTaBYHNIIH.

[Ipu ynpaBneHueTo Ha CBOSTa JUKBUAHOCT, Ipylara IUIAaHWPa JOTOBapsSHETO HA IUIALIAHUATA B CHOTBETCTBHE C
OYaKBaHWUTE OBbAELIN MAPUYHU ToToLH. |0 MOMEHTa, rpynaTa reHepupa CHICH MO3UTHBEH NaphyueH IMOTOK U MOJABpPKA
BHCOKO HHMBO Ha (HUHAHCOBAa ABTOHOMHOCT M JIMKBHIHOCT, KOETO IMO3BOJIsIBa 0e3mpo0IeMHO MOcpeliaHe Ha
najeKUpaluTe IWallaHus 1 MoLabpsKa 100py IMKBUAHHU ITOKA3aTeIH.
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KOHCONMMAUPAH OTYET 3A PUHAHCOBOTO CbCTOAHUE

kbM 30 centemspun 2023 r.

AKTHUBH

HeTtexymu akTuBH

HmoTH, MamiuHu 1 000pyIBaHe
Penyranus u npyru HeMaTepHaaIHU aKTHBU
AKTHUBH 10 OTCPOYCHU JAHBIH

Jpyru HeTeKyIy aKTHBH

00110 HeTeKYIH AKTHBHU

Tekyumu aKkTUBH

Marepuanuu 3anacu

TBHproecku B3eMaHus

Jpyru B3eMaHus ¥ NPEANIATEHN Pa3Xoan

[TapuuHu cpencTBa U MapUIHK €KBUBAJICHTH

O0110 TeKyIIM AKTUBH

ObBIIO AKTUBH

ITACUBH

CoOcTBeH KanmuTa
AKIIMOHEpEeH KamuTaj

Pesepsu

Hepasnpenenena nevanta
Cyma Ha coOCTBEHMS KanmuTal

Herexkymu nacusu
,Z['I:J'II’OCpO'—IHI/I JIMXBCHU 3abJIZKCHHUA
OTCpo4YeHN NaHBYHU ACUBH

[Mony4enu 3aeMu OT IpyTy QUHAHCOBU HHCTHTYIIUU
JBIrocpodHy 3a1bJKEHHA KbM IIEPCOHANA, JPYTH

O01110 HETEKYIIIU TACUBU

Tekylu nacuBu

TGKyIIIa HacT OT ABJITOCPOYHHU JIMXBCHU 3aIbJIZKCHUS

TBHProBckU 3a1bIHKEHUS

3aZL’LJ'I)K€HI/I$I KbM IICPCOHAJIAa U 3a COIITMAJIHO OCHUTYPSABAHC

3aaboKeHus 3a JaHbIT
3aIbIDKEHS KbM JIOBEPUTETH
Jpyru Texymu 3aabKeHUs
O0110 TeKyIIN TACUBH

OBINO COBCTBEH KAIIMTAJI 1 ITACUBHA

Ipunoscenusn

w

©O© 0o ~N O

10.1
10.2
10.4

11

11
12
12
12

12

30.09.2023 31.12.2022

BGN’000 BGN’000
122 767 119 079
30928 31613
780 780
895 2216
155 370 153 688
1301 2033
53 432 39 391
4 688 3739
32 816 55055
92 237 100 218
247 607 253 906
5378 5378
18 606 18 356
69 446 70 852
93 430 94 586
71927 63 874
902 902
316 5459
1155 1552
74 300 71787
20 689 24 599
26 612 30511
11 436 10 691
3273 3429
17 303 17873
564 430
79 877 87 533
247 607 253 906
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KOHCO/IMAUPAH OTHET 3A BCEOBXBATHMUA A0X0A4
kbM 30 centemBpn2023r.

Ilpunoscenusn
Mpuxoau 13
JApyru noxoau/(3aryou) ot 1eiHOCTTA, HETHO 14
Pa3xonu 3a MaTepuaJu 1 KOHCYMaTHBHU 15
Pa3xonm 3a BBHIIHM YCJIYTH 16
Pa3xonm 3a mepconasa 17
Pa3xoau 3a amopTu3anus 3,4
Jlpyru onepaTuBHU pa3xoaun 18
IMeuan6a oT onepaTuBHA 1EHHOCT
DUHAHCOBH MPUXOAHU 19
DUHAHCOBH PAa3X0IH 20
@DuHAHCOBH MPUXOAU/(Pa3Xxoan), HETHO
Ileyan6a npeau 1aHbUKU
Pa3xon 3a 1aHbK BbPXY nevyaadara 21

HetHna nmeuaj6oa 3a romuHaTa

Jpyru KOMIoHeHTH HA BCeOOXBATHMS 10XO0/:

Komnonenmu, koumo nama oa 6voam
peKknacuguyupanu ¢ neuanvoama uiu
3azybama

IMocaenBaim oLeHKH HA MEHCHOHHH IJTAaHOBE
¢ ne(pMHUPAHU T0XO0AU

JlaHBK BbPXY 10X0HTE, CBHP3aH C
KOMIIOHEHTHTE Ha JPYrusi BceoOXBaTeH
J0X0/1, KONTO HAMA Ja 0baAaT
pexnacupuIpaHu

Komnonenmu, koumo mozam oa 6voam
peKknacuguuyupanu ¢ neuanbama uiu
3azybama

Jlpyr BceoOXBaTEeH 10X0/ 32 TOAMHATA, HETHO
OT JaHBIHU

O01110 BCeoOXBAaTEH J0X0 32 TOANMHATA

30.09.2023 30.09.2022
BGN’000 BGN’000

324199 272 418

5401 4958

(14 112) (13 880)

(179 423) (149 326)

(72 780) (59 785)

(25 729) (22 468)

(5 311) (3 724)

32245 28193

331 -

(2121) (1097)

(1790) (1097)

30 455 27 096

(3 629) (3516)

26 826 23 580

26 826 23 580
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KOHCO/IMAUPAH OTHET 3A NAPUYHUTE NOTOLUMU
kbM 30 centemspun 2023 r.

Ilpunoscenun

ITapuyHu MOTOLM OT ONEPATHBHA JEHOCT
[locThIuteHns OT KINEHTH

[Tnamanust KbM T0CTABUYHLH

[Tnamanus Ha IepcoHaa 1 3a COLMAIHO OCUTYpSIBaHE
[Tnatenu 3a nanbiy (6€3 JaHBIM BbPXY MevandaTa)
[Inatenn maHbIy BHPXY MedandaTa

Jpyru (1uiamanus )/ ocThIUICHUS, HETHO

Hemnu napuiru nomouu om onepamueHa oelinocm

ITapyyHU NOTOM OT MHBECTUIIUOHHA 1EHiHOCT
[Tnamanus 3a MoKynka Ha MallliHU ¥ 000pyABaHe

[MocThmiieHUs OT MPoAaX0a Ha MAITUHK U 000pY/IBaHE
[IpenocTaBeHr 3aeMU Ha CBbP3aHU JIHIIA

Bb3craHoBeHH 3aeMH, IPEIOCTABEHH Ha CBBbP3aHH JIMIA

[TosyueHu JTUXBH 110 MPEIOCTABCHU 3a€MHU Ha CBbP3aHH JIHIIA
[MTokyrka Ha HHBECTHIIUH

[TapuyHu MOTOIM OT OM3HECKOMOMHAIIMU-BIINBAHE

Jlpyru mapudHy MOTOIM OT HHBECTUIIMOHHA IEHHOCT

Hemnu napuunu nomouu u3non3eanu 6 UHEECMUYUOHHA 0CHUHOCH

ITapuyHu norouu or puHaAHCOBA AeiiHOCT
IInamanus o IU3UHT

[MocThryeHns Ha 3a6MH OT APYTH (UHAHCOBU MHCTUTEYIIUU
W3mamiane Ha 3aeMH OT Ipyrd (GHHAHCOBH MHCTHUTYIMH
Hzmiamane Ha 0aHKOBHU 3a€MU

[lnaTeHu JIMXBU M TAKCH I10 TIOJIyYSHH 3aEMH

H3nmaTenn IUBUIECHTH

Hemmnu napuunu nomouu U3noji36anu 6v6 ¢MH(1HC‘08(1 oeltnocm

Hetno YBECIMYCHHEC HA MAPUYHHUTE CPEACTBA U MAPUYHUTE €KBUBAJICHTHU
Heren eq)GKT OT IpOMAHA HAa BAJIYyTHU KypCOBEC

[Tapuunu cpeAcTBa M MApUYHN €KBUBAJICHTH Ha | SHyapH
IlapuyHu cpeAcTBa M MAPUYHU eKBUBAJIEHTH Ha 31
AeKeMBpH 9

KoHconudupaH ¢puHaHcos omyem Kom 30 cenmemepu 2023 2.

30.09.2023  30.09.2022
BGN’000  BGN’000

339 088 320 580

(209 275) (208 074)

(67 618) (62 449)

(12 788) (16 650)

(3 961) (4 454)

(8 435) (3 038)

37011 25915

(15 282) (9 047)

267 102

(19 803) -

10 024 -

245 -

(587) (587)

4 395 -

(20 741) (9 532)

(8 845) (8 095)

(1 006) -

- (278)

(43) (164)

(28 192) (21 480)

(38 086) (30 017)

(21 816) (13 634)

(423) (75)

55 055 42 844

32 816 29 135
10



rPYNA cnugu

NOACHUTENNHU BENEXXKU KbM KOHCO/IMAUPAHNA ®PUHAHCOB OTYET

Kbm 30.09.2023 r.

Canpno na 01 sinyapu 2022 r.

Ilpomenu 6 cobcmeenus Kanumai

Pasnpenenenre Ha nevanbara 3a:
Pezepsu

Jlusuoenmu

OO011 BceoOXBaTeH A0X0/ 3a TOAUHATA,
B T.4..

Hemna neyanba 3a coounama
Jpyau komnonenmu na éceobxeamuus

00X00, HEMHO OM OaHBYU

Canpno na 31 nexemBpu 2022 r.

Ilpomenu 6 cobcmsenus kanumai.
Pasnpenencaue Ha nevanbara 3a:
Pesepsu

Jlusuoenmu
OO011 BceoOXBaTeH AOXO/ 3a TOAMHATA,
B T.4..

Hemua newanba 3a coounama

Jlpyeu komnonenmu na 6ceodXeammuus
00X00, HemHO Om OAHBYU

Caunpo na 30 centemBpu 2023 r.

Pe3eps o1 npensynciieHue BbB Oomo
OcHoBeH IIpemuen 3axoHOBH Hepasnpeneaena
BAJIyTaTa HA NMpeACTaBsIHe HA codcTBeH
KaNHUTAJ pe3epB pe3epBH o neyayba
Yy KIeCTPAHHH JAei{HOCTH KaluTaJl
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
5378 19 565 538 (1765) 57 682 81 398
- - - - (21 510) (21 510)
- - - - (21 510) (21 510)
- - - 18 34 680 34 698
- - - - 34 698 34 698
- - - 18 (18) -
5378 19 565 538 (1747) 70 852 94 586
- - - - (28 232) (28 232)
- - - - (28 232) (28 232)
- - - 250 26 826 27076
- - - - 26 826 26 826
- - - 250 - 250
5378 19 565 538 (1497) 69 446 93430

KoHconudupaH ¢puHaHcoe omuem Kvm 30 cenmemepu 2023 2.

11
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NOACHUTENNHU BENEXXKU KbM KOHCO/IMAUPAHNA ®PUHAHCOB OTYET

Kbm 30.09.2023 r.

3. IMOTHU, MAIIIMHU U CBOPBKEHU A

NmotuTe, MammmHNTE U CHOPHKEHUATA HA APY’KECTBOTO BKIFOYBAT MAIIMHU, 000pyIBaHE, TPAHCIIOPTHHU CPEICTBA U
JPYT'H aKTWUBHU, OajaHCOBaTa CTOMHOCT Ha KOWTO 3a MPEACTABCHUTE MEPHOAM MOXKe Ja Oblie aHaU3WpaHa KaKTo

ciacaBa.

2022 ron.

Banancosa croiinoct Ha 1
STHyapH

Tpunoburun

Tpancdep

OTtnucanu

Pasxoau 3a amopTu3anus

OTnrcana aMOpTH3ALUS
Edexr oT BayTHH MPEH34UCICHU

BbanauncoBa croitHocT KbM 31
JAeKeMBpH

31 nexemBpu 2022 roguna
OTueTHa CTOMHOCT

Harpynana amopTtusanus

banancoBa croiiHoCT

2023 roa.

BanancoBa croiiHocT Ha 1
sTHyapH

[Mpunoburn

Tpancdep

Otnucanu

Pa3xonu 3a amopTu3anus

OTnrcana aMOpTH3ALUS

BbanancoBa croiiHocT KbM 30
centemspu 2023

kbM 30 centemBpu 2023 r.
OtyeTHa cToliHOCT
Harpymnana amopTu3anus

banancoBa croifHOCT

MamuHu u TpaHcnopTHH Komniorspna
Crpaan ChOPbKEHUS CpeicTBa TeXHHKA Apyrn Obwo
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
64 233 8372 28 889 4963 9597 116 054
13 681 7167 5241 1657 5339 33 085
229 96 3520 226 (4071) -
(3631) (235) (1579) (1763) (1 669) (8877)
(12 290) (2 665) (9 258) (1 493) (1364) (27 070)
2943 229 1344 1741 4 6261
(369) 61 4 (68) (2 (374)
64 796 13 025 28 161 5263 7834 119 079
105 295 23 853 65 901 13499 14 654 223 202
(40 499) (10 828) (37 740) (8 236) (6 820) (104 123)
1
64 796 13 025 28 161 5263 7834 19 079
64 796 13 025 28 161 5263 7834 119 079
10730 1556 10 543 968 3365 27 162
7 373 64 (444) -
(1228) (204) (2037) (106) 7 (3582)
(10 483) (3 008) (6 669) (1209) (1 415) (22 784)
800 204 1774 106 8 2892
64 622 11 946 31836 5022 9341 122 767
114 804 25578 74 471 14 361 17 568 246 782
(50 182) (13 632) (42 635) (9 339) (8 227) (124 015)
64 622 11 946 31836 5022 9341 122 767
12
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rPYNA cnugu

NOACHUTENNHU BENEXXKU KbM KOHCO/IMAUPAHNA ®PUHAHCOB OTYET

Kbm 30.09.2023 r.

4. IbJITOTPATHA HEMATEPUAJIHA AKTUBH
Hemarepuananure akTuBHM, BKIIOYBAT MPOTPaMHU TPOAYKTH, OajaHCOBaTa CTOMHOCT HA KOWTO 3a NPEICTaBEHUTE
MeproAr MOKe Ja ObJle aHaTN3upaHa KaKTo CIIe/IBa:

2022 rop.

banancosa croiiHocT Ha 1 sHyapu
[punoburn
Tpauchep
Otnucanu
Pa3xonu 3a amopruzanus
OTnucaHa aMOpTH3aLUA
EdekT oT BayTHH MPEeU34NCICHUS

banancosa croiinocT KbM 31
AeKeMBpH

31 nexemBpu 2022 1.

Ort4eTHa cTOMHOCT
Hauuncnena ob6e3nenka
Hartpynana amopTusanus

banancoBa croiiHocT

2023 rop.

BaaancoBa croiiHocT Ha 1 siHyapu
[Ipunoburu
Otnucanu
Pasxonu 3a amoprusanus
OTnucaHa aMopTH3aLUS
Edexr ot BaimyTHN Mpen34nCICHNs

banancosa croiinoct kbM 30
cenremBpu 2023

kbM 30 centemBpu 2023 r.
Ot4eTHa cTOHHOCT
Harpynana amopTtuzanus

banancoBa croiiHocT

IIpaBa BBpXY AKTHBH B
IMporpamun
Penyrauus MHTEJEeKTYyaJHa npouec Ha Oo6uro
NPOAYKTH
COOCTBEHOCT npuaodonBaHe
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
18 399 10 833 4651 - 33883
2223 2223
(124) (124)
(2 039) (2 515) (4 554)
- 124 124
20 41 61
18 399 8 814 4400 - 31613
18 399 19179 18 857 - 56 435
(10 365) (14 457) - (24 822)
18 399 8 814 4400 - 31613
18 399 8 814 4 400 - 31613
84 2176 2 260
(1507) (1507)
(1419) (1526) (2 945)
1507 1507
18 399 7479 5050 - 30928
18 399 19 263 19 526 - 57 188
- (11 784) (14 476) - (26 260)
18 399 7479 5050 - 30928

KoHconudupaH ¢puHaHcoe omuem Kvm 30 cenmemepu 2023 2.
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NOACHUTENNHU BENEXXKU KbM KOHCO/IMAUPAHNA ®PUHAHCOB OTYET
Kbm 30.09.2023 r.

6. MATEPUAJIHUA 3AITACH

KoM 30 cenrremBpm 20231, B CTOMHOCTTA HAa MaTepHUATHUTE 3aIllacy ca BKITIOUCHU:

30.09.2023 31.12.2022
BGN’000 BGN’000
Matepunamu 1069 1781
T'opuso 232 252
Obmo 1301 2033

7. TBPTOBCKH " IPYTU B3EMAHNS
30.09.2023 31.12.2022
BGN’000 BGN’000
B3emanus oT KIIMEHTH 54 188 41711
O0e3uenka (756) (2 320)
B3emMaHusi OT KJIHEHTH, HETHO 53432 39 391
6 m.u. e3emanusn om cevp3anu auya (Ilpunosxcenue Ne 29) 10 605 932

8. IPYI' BBEMAHMUS U INTPEAIIJIATEHU PA3ZXOIN

,preume KpamrkocpoyHume 83emaHusi i IpEAIIaTCHU pa3X0oau BKIIIOYBAT.

30.09.2023 31.12.2022

BGN’000 BGN’000
[Ipenmiarenu pazxoau 1604 1849
IIpenocraBenu nemno3uTH 1810 405
B3emanus ot goBepurenn - -
JanbIm 3a BE3CTaHOBSIBAHE 717 746
Hpyru B3emanus 557 739
O6mo 4 688 3739
9. MAPUYHU CPEACTBA U MAPUYHU EKBUBAJIEHTH
[lapuTe 1 mapuyHUTE €KBUBAJICHTH BKIIIOYBAT CIICAHUTE CIIEMEHTH:
30.09.2023 31.12.2022
BGN’000 BGN’000
[Tapuunu cpeacTsa B Tpe3opu 4820 9428
ITapuaau cpeacTBa B pa3IuIalaTeTHA CMETKH 27 942 45 562
[Mapuynu cpencTBa B Opoit 54 65
O6u10 32 816 55 055

KoHconudupaH ¢puHaHcoe omuem Kvm 30 cenmemepu 2023 2.
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rPYNA cnugn
NOACHUTENNHU BENEXXKU KbM KOHCO/IMAUPAHNA ®PUHAHCOB OTYET
Kbm 30.09.2023 r.

10. COBCTBEH KAIIUTAJI

10.1 AKHMOHEPEH KAIIUTAJI

KsMm 30.09.2023 r. peructpupanusT KanuTajl Ha IPYKECTBOTO-Maiika ce cbecTou oT 5,377,619 Ha Opoit 0OMKHOBEHH
aKIMU ¢ HOMHHAJIHA CTOMHOCT B pa3Mep Ha 1 JIB. 3a akuus. Bcuuky aknuu ca ¢ mpaBo Ha MOJTy4aBaHe HA IWBUICHT U
JMKBHUIALMOHEH JISUT M IPEJICTABISABAT eAnH riac oT O0moTo chOpaHne Ha aKIIMOHEPHUTE Ha PYKECTBOTO.

2023 2022
bpoii akuuu Bpoii akuuu
Bpoii u31aeHN ¥ HAITBJIHO TUTATCHH aKIHH:
B HauvanoTo Ha ronuHarta 5377619 5377 619
Bpoii u31a7eHN ¥ HAITBJIHO TUTATCHU aKI[HH - -
OO0 opoii akuuu oropusupanu Ha 30 centemBpu 2023 5377619 5377619
CnuchbKbT Ha OCHOBHHUTE aKITHOHEPH Ha IPY>KECTBOTO-MaMKa € KaKTO CJIe/IBa:
30.09.2023 31.12.2022
Bpoii akmi % Bpoii akum %
Cruu I'pyn OO/] 1080 438 20.09% 3500 367 65.09%
GeoPost SA France 3753908 69.81% 1333979 24.81%
Hpyru ¢uznyecku 1 OPUANIECKH JIUTA 543 273 10.10% 543 273 10.10%
0610 5377619 100.00% 5377619 100.00%
10.2 3AKOHOBMU PE3EPBU
30.09.2023 31.12.2022
BGN’000 BGN’000
3aKOHOBH pe3epBU 538 538
O6u10 538 538

3akoHOBUTE pe3epBH ca o0Opa3yBaHH B pe3ynTar oT 3aaensHeto Ha 10% oT ocraThp4yHaTa medanda ChIIacHO
n3UCKBaHUATa Ha Thproeckust 3akoH M pemieHue Ha OOwmOTO chOpaHue Ha akiuoHepure. ChITIACHO 3aKOHOBUTE
W3UCKBaHMS 3aKOHOBHST PE3EPB ciie/iBa Ja AOCTUTHE MUHIUMYM 10% 0T CTOMHOCTTa Ha perucTpupaHus Kanurtai. Te3n
pe3epBHU He ca pasnpeesieMu.

10.3 IPEMUEH PE3EPB
30.09.2023 31.12.2022
BGN’000 BGN’000
IIpemuen pesepn 19 565 19 565
0610 19 565 19 565

[MpeMuitHUAT pe3epB Ha JIPYKECTBOTO-Maiika B pa3Mep Ha 19,565 xui. jiB. € GOpMHUpPAH OT MOCTHIUICHHUSTA, TOTYyYSHN
B JIOI'BJIHCHHE KhbM HOMHHAJHATA CTOMHOCT Ha m3majeHute npe3 2014 r. aknmum ¢ eMHCHOHHATa CTOMHOCT Ha eIHa
aknus 23 nB.

Pe3epBbT OT npen3uncieHre BbB BalyTaTa Ha MPEICTaBIHE HA YyXAESCTpaHHU JeHHOCTH B pa3mep Ha 1 496 x.iB. —
orpunatenta BenndnHa (31.12.2022 1. 1 747 X.J1B. — OTpHIIaTeNlHA BEJIMUYHHA) € (DOPMHUpPAH OT KYPCOBHTE Pa3IHKH
BB3HUKHAIIM B pe3yJITaT Ha NPEU3UNCIIIBAHETO Ha BalyTaTa Ha (QUHAHCOBUTE OTUYETH HA Uy XKIECTPAHHUTE IPYKECTBa
Ha ['pymnaTa B HeliHaTa BayTaTa Ha IIPEJCTaBsHE.

15
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10.4 HEPA3SNIPEAEJIEHA ITEYAJIGA

I[BI/DKGHI/IGTO Ha Hepasnpeoeneuama neuanba € KakTo Clie/iBa:

Canno Ha 1 sinyapu

HeTna neuan6a 3a roguHaTa

Paznpenencnue Ha nevanbara 3a TUBUACHTH

AKTIOEPCKH 3aryOH OT IMOCJICABAIIN OLIEHKH, HETHO OT JaHbK
Jpyru n3amMeneHus

Canpo Ha 30 cenTeMBpH

Hepa3znpeodeneHna neuanoa
meKyuwia neuanoa 3a 2o0uHama

11. JUXBOHOCHHU 3AABJIKEHU S

JInxBonocHute 3aabmkennsa KbM 30 centemBpu 2023 BKIHOYBAT:

3abIKEHUS IO MPU00MBaHE HA WHBECTHIINI
3arbIDKEHUS 10 JIU3UHT
JIpyTH HETEKYIIHU 3aIbJKCHUS

(011111 01)

HemexKyuiu 3A0bJIdICCHUA
mexKyuiu 3a0bJdICCHUA

12. TBPTOBCKU U APYT'U 3AADBJIKEHUSA

KoM 30.09.2023r. THpProBCKUTE U APYTH 3aAbJKEHUS BKIIOUBAT:

THproBcku 3aabHKEHUS

THproBcku 3abIHKEHUS ChC CBBP3aHU JIUIA
3abIDKEHHS KbM IIepcoHala

3aabKCHIS KBbM OCUTYPUTEITHH HHCTUTYITHH
JlanbYHU 3abIHKESHUS

Hpyru 3anbipkeHns

B m.u. 3a0v101cenus 3a ousuoenmu

30.09.2023 31.12.2022
BGN '000 BGN '000
70 852 57 682
26 826 34698
(28 232) (21 510)
- (18)
69 446 70 852
42 620 36 154
26 826 34 698
30.00.2023  31.12.2022
BGN '000 BGN’000
571 1120
91 396 84 754
649 8 058
92 616 93932
71927 69 333
20 689 24 599
30.09.2023 31.12.2022
BGN’000 BGN’000
26 056 30 157
556 354
8788 8 186
2 648 2 505
3273 3429
17 867 18 303
060 59 188 62 934

KoHconudupaH ¢puHaHcoe omuem Kvm 30 cenmemepu 2023 2.
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13. MPUXOAU OT MPOAAXKBU
[IpuxonuTe oT mponaxOu Ha rpymnara BKIIOYBAT:

30.09.2023 30.09.2022
BGN’000 BGN’000
[Mpuxoau 0T KypHUEPCKH YCIYTH 324 199 272 418
O0mo 324 199 272 418
14. IPYTU IPUXOIHN
Jpyrute npuxoau Ha Tpynara BKIIOYBAT:
30.09.2023 30.09.2022
BGN’000 BGN’000
[Mpuxoau ot Haem MIIC 1609 1228
Hpyru npuxomn 3792 3717
[Ipuxomu ot hMHAHCHpAHUS - 13
O0mo 5401 4 958
15. PA3XOJHU 3A MATEPUAJIM U KOHCYMATHUBHU
Pa3xomure 3a MaTrepuany 1 KOHCyMaTHBH BKIIFOYBAT:
30.09.2023 30.09.2022
BGN’000 BGN’000
Pasxonu 3a ropuBa 8 160 9359
Paszxomu 3a MaTepuaiy 1Mo TOCTaBKH 3929 3163
Pasxonu 3a ouc MaTepualii ¥ KOHCYyMaTUBH 516 402
Paszxonu 3a yandopmeHo obmexiio 232 214
Paszxonu 3a UT koHCYyMaTuBH 1153 441
Pazxoawm 3a npennasHu cpeficTBa 1 KOHCYMaTHBU - 68
Hpyru pasxoau 122 233
O0u10 14 112 13 880
16. PA3XO/JHU 3A BBHIIIHHU YCJIYT'U
Pa3xonuTe 3a BEHITHM yCIYTH BKJIIOYBAT: 30.09.2023 30.09.2022
BGN’000 BGN’000
Pasxonu 3a mogu3oeiIHUTETN 157 713 127 191
Pazxoau 3a Haemu 829 155
Pa3xo/u 32 KOMyHHKAIIMU ¥ KOMYHAITHH YCITyTH 6 200 6 358
Pa3zxonu 3a momapkkKa Ha aBTOMOOHITH 3 307 2 545
Pasxonu 3a 3acTpaxoBKH 1816 1634
Pa3xonu 3a noaapbkka Ha 0QHUCH U CKIIaZ0Be 2 382 1711
Pa3zxonu 3a 00yueHue Ha epcoHana 163 198
Pa3xonu 3a MapkeTHHT 814 838
Pa3xoju 3a 0J1UT, KOHCYJATAHTCKH U IPYTH YCITyTH 899 1363
Hdpyru pasxoau 2271 4993
Paszxomam 3a Takcu 3029 2 340
0610 179 423 149 326

KoHconudupaH ¢puHaHcoe omuem Kvm 30 cenmemepu 2023 2.
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17. PA3XO/I1 3A IEPCOHAJIA

Pasxoaure 3a I€pCcoHaia BKJIIOYBAaT:

Pazxonu 3a Bb3HarpaxxacHus
Pa3xomu 3a ocuryputenHu BHOCKU

18. APYI'U OIIEPATUBHMU PA3XOAU

[pyrure onepaTuBHYU pa3xoau HA IPYKECTBOTO BKIIOYBAT:

Pazxoxam 3a o6e3meTeHus 3a mpaTKu
Pa3xo/u 3a npecTaBUTENHH 1IETU

Hpyru pasxonu

19. ®PUHAHCOBH ITPUXOIN

@UHAHCOBUTE NPUXOJU Ha IPYKECTBOTO BKIKOYBAT:

IIpuxoau ot TMXBU

20. ®PUHAHCOBHU PA3XOHU

DOUHAHCOBUTE pa3xoJ i Ha APYKECTBOTO BKIIIOYBAT:

Pasxonu 3a nuxsu
OTpHULIATEIIHN PA3JIMKK OT IPOMSIHA Ha BaTyTHH KYPCOBE, HETHO

KoHconudupaH ¢puHaHcoe omuem Kvm 30 cenmemepu 2023 2.

30.09.2023 30.09.2022
BGN’000 BGN’000
57 417 48 100
15 363 11 685
O0mo 72780 59 785
30.09.2023 30.09.2022
BGN’000 BGN’000
839 798
1250 1712
3222 1214
5311 3724
30.09.2023 30.09.2022
BGN’000 BGN’000
331 -
O6mo 331 -
30.09.2023 30.09.2022
BGN’000 BGN’000
2071 995
50 102
O06mmo 2121 1097
18
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Kbm 30.09.2023 r.

21.  JAHBLH

OCHOBHHUTE KOMIIOHCHTH Ha HAYUCJICHUTE AaHbUU BBPXY neqan6aTa, KaKTO U Bpb3KaTa MEXKXAY JaHBYHUTE pa3Xoau
1 CHCTOBOJHATA reyanbda ce O6HCHHB3T, KaKTO CJICJBa:

30.09.2023 30.09.2022
BGN’000 BGN’000

CueToBoHA MEeYaJI0a Mpeau JaAHBIU 30 455 27 096
YBenuuenue -
Hamanenue N
DuUHAHCOB Pe3yJITAaT cJie/l AAHbYHO Npeodpa3yBaHe 30 455 27 096
JlanbK mevaada (3 629) (3516)
JlanbuHa cTaBKa 10% 10%

OTcpoyeHu JaHBIU - -

JlaHbpUHA CTaBKa 10% 10%
OO0 TEKYIIM H OTCPOYEHHU TAHDBIH (3 629) (3516)
BbaJjancosa neyaJsioa cjea 1aHbuu 26 826 23 580

22. 10XOJ HA AKIMSA U JIMBUAEHTH
22.1 loxoa Ha aKIUs

I[OXOJJ;’[)T Ha aknusa € U34UCJICH, KaTO 3a YUCJIUTECII € U3II0JI3BaHa HETHaTa Heqan6a, ImoJyieKaila Ha pasrnpeacjacHuc
MCKAY aKIIMOHEPHUTEC HA APYKECTBOTO.

CpeI[HOHpeTeFHeHI/IHT 6p0ﬁ AKIMH, U3I10JI3BaH 3a U3YHCIIBAHETO HA OCHOBHHSA JOXO/ Ha aKIMs, KAKTO U HECTHATa
neqaﬂ6a, noJieikaIla Ha pas3rnpeAacjJCHUC € MPEACTABEH KAKTO CJIICABA:

30.09.2023 30.09.2022

BGN’000 BGN’000
[Tewyan6a, moiexara Ha pa3npe/eneHue /B Xuil.aB./ 26 826 23 580
CpenHonpereriieH Opoit akiuu 5377619 5377619
Jloxon Ha akuus /B JIB. 32 aKIusi/ 4.99 4.38

23. CIAEJIKM CbC CBBP3AHU JIMLIA

Axo He e HU3PUYHO YIIOMCHATO, TPAH3AKIIUUTE CbC CBBP3aHU JIMIIA HC Ca U3BBPUIIBAHU IIPU CIICIIUAJIHA YCJIOBUSA U HC
Cca MpeaAOCTaBAHU WJIN MTOJTydYaBaHU HUKAKBU rapaHIU. PazueTtHure CyMHU Ca U3IUIAIlaHU 110 0aHKOB IIBT.

19
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CBBP3AHO JIMIIE BUJ HA CBBP3AHOCT
I'eonoct CA ®panuus HpyxectBo — Maiika (ot 19.03.2021r.)
Crugu I'pyn OO/ Axrmnonep cbc 3HaunTeHO Biimstane (ot 19.03.202171.)
Crouau EOO/] JB11epHO IpyKECTBO
Haitramuk [lapcen Juctpudromsa C.A. PymbHUS [b1iepHo IpyKecTBO
Cmupu Tex JIab EOO/] HpmepHo npyKecTBO
I'eomoct Tpanc EOOJ JpmepHo apyxecTBo
DPD Parcel Distribution Greece gg(g;a ABIIEPHOTO APY>KECTBO I'eonoct baarapus
DPD NEDERLAND B.V. HpyecTBO 1o 0011 KOHTPOJI
DPD POLSKA SP. Z 0. O. Jpy*ecTBO Mo 001 KOHTPOJI
DIRECT PARCEL DISTRIBUTION (CZ) S.R.O. HpyxecTBO o 0611 KOHTPOJI
DPD SWITZERLAND Hpy*ecTBo moj 001 KOHTPOJI
DPD LATVUA, SIA Jpy»ecTBo 1Mo 001 KOHTPOII
DPD Slovenia D.O.O. HpyskecTBO Mo 001 KOHTPOI
BRT S.P.A. JpykecTBo 1Mo 001 KOHTPOII
DPD CROATIA D.O.O HpyxecTBO moj 0611 KOHTPOJI
DPD (BELGIUM) N.V. HpysecTBO Moz 0011 KOHTPOJI
DPD LIETUVA UAB Jpy»ecTBo 1Mo 001 KOHTPOJI
SAS DPD FRANCE HpysecTBO Moz 0011 KOHTPOJ
SAS DPD FRANCE JpyecTBo 1Mo 001 KOHTPOII
DPD DEUTSCHLAND GMBH Hpy*ecTBo moj 001 KOHTPOJI
ASENDIA UK LIMITED HpyxecTBO 1o 0611 KOHTPOJI
DPD GROUP INTERNATIONAL SERVICES GMBH /lpy»ecTBo 1oz 00111 KOHTpOIT
DPD HUNGARY KFT. Jlpy»ecTBo Mo 0611 KOHTPOI
DPD PORTUGAL-TRANSPORTE EXPRESSO S.A  ZIpy»ecTBo 101 00111 KOHTPOIT
CHRONOPOST SAS Jlpy»ecTBo Mo 0611 KOHTPOI
DIREKT PARCEL DISTRIBUTION SK s.r.o Jpy»*ecTBo noj 001 KOHTPOJI
DPD /LUXEMBURG/ SARL Jpy»*ecTBo moj 001 KOHTPOJI
DPD EESTI AS Jpy>kecTBo 1Mo 001 KOHTPOJI
DPD DIRECT PARCEL DISTRIB. AUSTRIA Jpy»*ecTBo moj 001 KOHTPOJI
POSTNORD OY Jpy»ecTBo 1Mo 0011 KOHTPOJI
POSTNORD SERVIGE AB Jpy»*ecTBo moj 001 KOHTPOJI
POSTNORD DANMARK A/S Jpy»*eCcTBO Mo 001 KOHTPOJI
LA POSTE JpyxecTBo 1moj 0011 KOHTPOI
ARAMEX INTERNESIONAL LLC Jpy»*eCcTBO Moz 001 KOHTPOJI
DPD SCHWEIZ AG JpyxecTBo 1moj 0011 KOHTPOI
LINEHAUL EXPREXX HK LTD. Jpy»*eCTBO Mo 001 KOHTPOJI
ASENDIA USA, INC Hpy»*ecTBo noj o011 KOHTPOJI
INTERLINK IRELAND LIMITED Jpy*eCcTBO Moz 001 KOHTPOJI
POSTNORD AS Hpyx)ecTBo 101 001 KOHTPOJT
DPD UK LTD JpyxecTBo 1moj 0011 KOHTPOI
SEUR GEOPOST. S.L.U Jpy»*eCcTBO Mo 001 KOHTPOJI
ASENDIA UK LIMITED HpysecTBO 1o 0011 KOHTPOJI

KoHconudupaH ¢puHaHcoe omuem Kvm 30 cenmemepu 2023 2.
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ThHproBcku u APyru B3eMaHus OT CBbP3aHU JULA

Bsemanust ot apyxecTBa oA 001l KOHTPOI
B3eMaHnus ot npyxecTBO-Malka
(011 (]
THProBcky M APYru 3aAbJKEHUA KbM CBbP3aHHU JIMIA

33Il’bH)KeHI/I$1Ta KbM CBBP3aHUTE JIMIA BKJIIIOYBAT:

T'I)pI‘OBCKI/I 3adbJIDKCHUA, B T.4.

3aabKEHUS KM APY>KECTBA IO OO KOHTPOIT

Jpyru 3a0b/DKEeHus, B T.4.:
Heno3utu Ha uneHoBe Ha ChBETa HA JUPEKTOPUTE

3abIDKEHUSTA IO JISTO3UTH OT WieHoBe Ha ChBeTa Ha nupekTopute B pasmep Ha 139 xwm. nB. (31.12.2022 1.: 139 x.

(011111 01)

30.09.2023 31.12.2022
BGN '000 BGN '000
855 932
9750

10 605 932
30.09.2023 31.12.2022
BGN '000 BGN '000
556 354

556 354

139 139

139 139

695 493

JIB.) IPEACTABIISIBAT BHECEHU CyMH BbB Bpb3Ka ¢ H3UCKBaHMATa HA Wwi. 240, ain. (1) ot Teprosckus 3aKoH.

Caeaku cbe CBHP3aHM JUIla

Ilpooasicou na cevp3anu nuya

Hpy>xecTBa nox o011 KOHTPOJI

,Zlocmaeku om cevp3anu auua

HpyxecTBa 1o 0011 KOHTPOIT
HpyxecTBo-Maiika

KoHconudupaH ¢puHaHcoe omuem Kvm 30 cenmemepu 2023 2.

30.09.2023 30.09.2022
BGN ‘000 BGN 000
3107 1457
3107 1457
30.09.2023 30.09.2022
BGN ‘000 BGN 000
1206 54
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NHOOPMAILMUSA no Ipuinoxenne N4 ot Hapenoa 2 na KOH

1. TIpomsina Ha 1MnATa, yHpaKHABAIIH KOHTPOJ BbPXY APY:KECTBOTO.
IIpe3 oTyeTHUSs IEprO/] HAMA IPOMSIHA B JIUIIATA, YIIPAXKHIBAIINA KOHTPOIL.

2. OTKpHMBaHE HA NPOM3BOACTBO 10 HECHLCTOATEIHOCT 32 JAPY/KECTBOTO HJIM 32 HErOBO IbINEPHO
APYKEeCTBO M BCUYKHU CHIECTBEHH €TaNH, CBbP3aHH ¢ MPOU3BOACTBOTO.
Hsima oTKpUTO TIPOU3BOACTBO.

3. CxuiouBaHe HIIM W3MbJIHEHHE HA CHIIECTBEHH CIeJKH. Pelienne 3a cKiIl0YBaHe, MpeKpaTsiBaHe U
pa3BajisiHe HA JOTOBOP 32 CbBMECTHO NpeAnpusiTue.
Ha 27.04.2023 1. u3BBbHpeAHO OOLIO CHOpaHWE Ha aKUMOHEPUTE MNpHUE pelleHHe 3a OomoOpsiBaHe Ha
npeoOpa3yBaHe upe3 BIMBaHe Ha ,,l eornoct benrapus™ EOO/ n Ha ,,Parmno Excripec Enp Jlomxuctrke™
EOOJI (TIpeobpasysamu ce apyxectBa) B ,,Crmmu™ AJl (Ilpumemamo apyxectBo). C pemieHue ot
23.05.2023 r., AreHuusTa o BIMCBaHUATA BIIMCA B ThPrOBCKHS PETUCTHP NpeoOpa3yBaHe upe3 BIMBaHE Ha
IBIIEpHUTE JApyxecTBa ,,I'eonoct bwarapus EOOJ u ,,Panuno ekcrpec enn nomxuctukc” EOO/] B
»CIIMJ A/,
[Tpu BuBaHETO, OBLIEPHUTE APYKECTBO CE MpeKpaThxa 0e3 JUKBUAANWS H IUIOTO UM UMYILIECTBO KaTo
CHhBKYITHOCT OT IIpaBa, 33Jb/DKCHUS U (haKTUUSCKU OTHOILICHUS MPEMHUHA KbM M Oeliie moeto oT ,,Cruan™
AJl npu ycrnoBusTa Ha yHUBepcaliHO paBorpueMcTBo. [Ipu BnuBanero ,,Cnnau‘ Al He IpoMeHs IpaBHATa
cu ¢opma, ycTaBa, pErUCTPUPAHUS CH KauTall, GUPMEHOTO CH HAaMMEHOBAaHUE, IPEAMETa CH Ha JEHHOCT,
CeNANTMILIETO WM ajipeca CH Ha YIpaBJeHHe, CUCTeMara CH Ha yIpaBlieHHEe, ChbCTaBa Ha YIPABUTEIHHUS CH
OpraHd M HAauWHA HAa YOpPaBJICHUE M NpPeACTaBUTENCTBO. AkuuoHepure B ,,Cnuau“ AJl 3ama3Bar
NPUTEKABaHUTE OT TAX aKHUU 0e3 MpoMsIHA.

4. TIpoMsiHA HA OJIMTOPHTE HA JAPY’KECTBOTO M MPUIMHH 32 IPOMSIHATA.
Hsima mpomsiHa Ha OAUTOPUTE HA APYKECTBOTO Mpe3 MepUoa.

5. OOpa3yBaHe WIH NpeKpaTsiBaHe Ha CbIe0OHO WJIM apPOMTPA’KHO /€10, OTHACSIIO Ce JI0
3aIbJKEHMs] WJIM B3eMAaHHUsI Ha APYKeCTBOTO WM HEroBo AbLIEPHO PY:KeCTBO, C LIeHAa HA HCKa
Hali-MaJiko 10 Ha cTO OT COOCTBEHHUA KANUTAJ HA APYKECTBOTO.

Hsima cbae0HM U IpyTH POU3BOJICTBA HA 3HAYMTEIIHA CTOHHOCT.

6. Mokynka, mpoga:k6a MM ydYpeleH 3aj0r Ha [SUIOBH YYACTHS B THPrOBCKH JIPYXKeCTBa OT
e€MHMTEHTA WM HeroBo AbIIEPHO IPY:KeCTBO.
Hsima n3BBpILICHN CENKH UK YUpeIeHH 3aJ103H.

7. JIpyru o0CTOSITEICTBA, KOMTO APY:KECTBOTO CUMTA, Y€ OMXa MOIUIM JAa OBbAAT OT 3HAYEeHHE 3a
HHBECTUTOPHTE NPH B3eMAHETO HA pellieHHe 1A NPUI00UST, Aa MPOAAJAT WM 1a NPOAbJLKAT Aa
NpUTEKABAT MYOJHYHO NPeIAraHu HeHHU KHMKA.

Hsma apyru o0cTosiTencTBa, OCBEH 00sIBEHUTE.

JIupeKTOp 3a BPB3KH C
HHBECTHTODHTE:
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