KOHCOJIMAUPAH
TPUMECEYEH JOKJIAJ 3A I[EfIHOCTTA
KbM 30 nexemBpu 2021 roquna

ChIJIACHO H3NCKBaHUATA HA wi. 1000, ax. 4, o1 SIIIIIK u
wi. 33 aa. 1 or Hapen0a 2 3a npocnekTuTe NPU My0JMYHO MpeAaraHe u 10MycKaHe 10
THProBHUsI HA PeryJMpaH NMa3ap Ha HeHHU KHUKA M 32 pa3KPUBaHeTO HA HH(oOpMAaNus OT
NyO0JIUYHUTE JPYKECTBA U IPYTUTE eMUTEHTH HA IIeHHU KHUKA



I. BA’KHU CBbBUTHUA, HACTBIINJIN TPE3 YETBHPTO TPUMECEYUE HA 2021T.

1. OcHoBHA AeHHOCT

OcHoBeH eeKT BbpXy JeHHOCTTa OT HayanoTo Ha 2021 r. mpoABIDKY 1a ©Ma pa3npoCTpaHEHUETO Ha
enuIeMHATa B CTpaHaTa U OCHOBHUTE na3apu, Ha kouto ornepupa Crnuau AJl. CtpaHure oT LieHTpaiHa
u 1orou3royHa EBpoma, KOUTO ca OCHOBHATa 4acT OT JECTHHALMUTE 3a JOCTaBKa, OTYMTAaxa BHCOKA
CTENEeH Ha 3a00JeBaeMOCT M HaBCAKBJE C€ Ipuiaraxa IIMPOK HAOOp OT OrpaHUYMUTENIHU MEPKH 3a
NpPUIBIKBAHE B OIpENesieHH Nepuoau. B Tasum cpema, KpailHOTO mOTpeOieHHE MPOIBIKH Ja ce
IIpEeMEeCTBa KbM OHJIAI{H MarasMHMTE W YBEJIMYU THPCEHETO HAa KypUEPCKH YCIYyTH Ipe3 IbpPBUTE
Mecenu Ha roauHarta. ChUIEBPEMEHHO, OM3HECHT M JbP)KAaBHOTO YIPABICHHE CE afanTupaxa KbM
HOBUTE yCJIOBHUS U 3a paznuka oT 2020 r., NKOHOMHYECKaTa aKTUBHOCT O€ 3acerHara 3Ha4YMTeIHO HO-
MaJIKo, KaTo 0sXxa 3aTBOPEHU WJIM OTPaHUYEHU 3HAUUTEIHO M0-TECEH KPbI OU3HECH.

OnnaifH THProBuUsiTa MPOABIKABAa a € OCHOBHUS JBUTATEN 3a PACTeX, KaTO Mpe3 MEepHOJUTEe Ha
OrpaHUYUTCIIHNU MEPKHU CCITMCHTBT 3alla3d TCMIIOBETC HA paCTCK Ha HMBATA OT MMPEAXOJHATa roJruHa.
Crnen yCoKOSIBAHETO HA €MUAEMHOJIOTMYHATa OOCTAaHOBKA, TEMIIOBETE HAa pacTex mpe3 2-po u 3-To
TpUMeceune ce 3a0aBuxa, B pe3yJITar v Ha Io-BUcokarta 0a3za cien cuante pesynrata Q2 20. [lo kpas
Ha CENITEMBPHU PE3YJITATUTE TPOIBIDKABAT JIa ca OOBBP3aHU C Pa3MPOCTPAHEHUETO HA BUPYCa, KaTO B
NepUOANTE Ha OTBapsiHE TeMIioBeTe Ha pactex Ha B2C cermenTa ce 3a0aBsT, a Ha B2B ce 3acunsa u
oOparHo. HoBarta BbJIHa Ha pa3MpoOCTpaHEHUE HAa BUPYCa B Kpasi Ha TOJIMHATA JTOBEJIE 10 AOIBIIHUTEITHO
IMpEHAaCO4YBaHC Ha HOTpC6JICHI/IeTO KBM OHJIAMH THProBuATa U NOACUJIU PBbCTOBETC B Kpasd Ha IICpUOJaA.

beiarapckute THProBLM, OCBEH Y€ pa3IIMpsABAT A3apHUTE CH IMO3UMLUU B CTpaHara, NEYeliaT U
3HAUUTEJIHU O3UIMK B peruoHa. Pa3BuTreTo Ha Mpexara HU 3a 10cTaBKu M uiamanus ot/no LIUE ce
panBaiie Ha u3kiaouuTeneH uHTepec. Yciyrara Speedy CEE Economy, xodTo mpemiara U3rofHu
YCJIOBHS 32 JJOCTaBKHM C HAJIOXKEH IUIaTeX 10 YHrapus, XbpBarcka, Crnoenus, CioBakusi, Yexus u
[MTonma, ce paaBa Ha U3KIIOUUTENIHO ThPCEHE U 00EMHUTE HAapacTBaT HAJ| JBa IIbTU Ha ToAMIIHA 0a3za.
JlunamuuHO ce pa3BuBa M pernoHanHaTa yciayra Speedy Balkan (no/or PymbHus u I'spuust) u o1/mo
bearapus u Yurapus 3a [I1J] PymbHus) KbAETO pBCTOBETE CE 3ama3BaT CTAOMIHO BUCOKHU, BBIPEKU
BeYe BUCOKaTa 0a3a.

PacTsmusaT A1 Ha OHJIaliH Mara3uHUTE B KpalHOTO MOTpedieHNe CTUMYJIMpa ThPTrOBIMTE J]a ThPCAT
HOBHM I1a3apy, CbOTBETHO U J1a C€ YCTAHOBSIBAT U pa3BUBAT HOBU MPEXH 3a JIOCTABKU. 3acuiBa ce U
aKTUBHOCTTA Ha YyX/IECTPAaHHUTE OHJAWH Mara3uHH, KOUTO HABIM3aT Ha Obarapckus nasap. OcBeH
TPaJMLIMOHHO CHJIHOTO MIPUCHCTBHE HA PYMBHCKUTE OHJIAMH MJIaTQOPMH, B CTpaHaTa BCE MO-aKTUBHO
HaBIM3aT U Thprosuu or [lomma u Apyru eBpomeicku cTpaHu. BUCOKM pBCTOBE ce€ OTYUTAT U OT
EBpona 3a I'eprusi.

Bbrpemnure nocTaBKM 3ama3BaT BUCOKMTE CHM HUBAa OT IIPEAXOAHATa TOAMHA, KAaTO IbllepHara
komnanus I/l PymbHuS 0coOeHO akTMBHO pasliupsiBa MO3UIMUTE CH HA MECTHHS Mazap u
peruoHaNHus nasap OnarojapeHue Ha o Jo0peHaTa JJOTUCTUYHA CTPYKTYpa U pa3IIMpEeHHst KanaluTeT,
KOETO ChIIECTBEHO MOJOOpU Ka4eCTBOTO Ha MPEAOCTABSIHATA YCIIyTa.

[IpoabmxaBa paboTaTa U B MMOCOKa IMpeJIaraHeTO HAa aTPaKTHBHU YCIYTH, KaTO ChIIEBPEMEHHO ce
THPCU B3MOKHOCT KIIMEHTUTE OE3MPEensSTCTBEHO Ja C€ OPUEHTUPAT B MpeAaraHus MUKC OT YCIyTU U
HauMHa Ha TAXHOTO Tapudupane. ToBa 1M03BOJIM AONBIHUTEIHO Ja C€ pa3IlIMpH KIMEHTCKaTa 0a3a
0COOEHO Ccpell MHANBUAYAIHUTE KIMEHTH, KOUTO Mpe3 MOCIEeIHUTE TOAUHH KOMIIAHHUATAa aKTHBHO
taprerupa. OducHata Mpexka € B HENPEKbCHAT IMPOLEC IO YBEIWYaBaHE Ha KamaluTeTUTe WU
ontuMuzupane Ha jJokaruure. Cnuau A/l 3acunBa (OKyChT CH BbPXY Ka4€CTBOTO U MOJIEpHHU3AIUATA
Ha oUCHTE U OT MUHAJIaTa FOJJMHA KIIMEHTUTE UMAT Bb3MOXKHOCT 4pe3 ChOOIICHUE JIECHO B OBP30 J1a



naBaT oOpaTHa Bpb3Ka 3a MoyyueHara yciayra. ToBa 1aBa BB3MOXKHOCT OBP30 Ja ce UACHTU(UIUPAT U
npeanprueMaT MEpKyU Mo Bb3HUKHAIU TPoOIeMu.

Cnunu peanvs3upa HWHTEH3MBHA HWHBECTHIIMOHHA IIporpaMa Ipe3 TrojAMHATa, Karo 3a ToJuHaTa
UHBECTUIIMUTE B IABIATOTpaiiHU akTUBH ca 45.25 MiH. JB., oT KOUTO 16 MJH. JB. B TPaHCHOPTHHU
cpenctBa. PazmumpeHneTo Ha JOTHCTUYHUTE TPOCTpaHcTBa 100aBs 12.5 MitH. JIB. KbM aKTHUBH C ITPaBO
Ha TIOJI3BaHe, NPUOJIM3UTEIIHO TOPAaBHO pa3AeleHn Mexay beiarapus u PymbpHUS, KbIeTO
KanmaluTeTUTe OsXa 3HAYMTEIHO pa3lIMpeHH. Peanmu3upaHeTo Ha mporpamarta 3a o0OpyaBaHEe Ha
OCHOBHHTE Xb00Be B bbirapus ¢ aBToMaru3upaHu CUCTEMH 32 U3MEPBAHE U COPTUPAHE 3HAYUTEITHO
yBeJIMYaBa MHBECTUIIMHMTE B MAIIMHU, TEXHUKA U copTyep — 14.8 MIIH. JIB. 3a TOJIyTOIUETO.

1.1 IIpuxoou

[Ipe3 1-BoTO TpHMeceUYre 3HAYUTEIHH OIPAHUYUTEIHH MEPKU OsiXa B CHJIa B MPAKTHYECKH BCUYKH
OCHOBHH T1a3apH, KbjeTo onepupa Cruau. ToBa 3ama3u HUBaTa Ha THPCEHE HAa KYPUEPCKH YCIYTH Ha
BUCOKM HHMBA, HO CleJ OTHnajgaHeTo Ha orpaHudyeHusta mnpe3 Il-po u Ill-to Tpumeceune u
BB3CTAHOBSBAHETO HA MKOHOMHYECKATa aKTUBHOCT, PbCTHT 3HAYUTEITHO ce 3a0aBH Ha TOIUIIHA 0a3a
ce 3armasu 0JIM30 /10 HUBaTa OT IMpeaxoaHaTa roguHa. [locieqHoTo Tpumeceure € 00MYaitHO O-CHITHO
u ['pynara npoIb/kKy Ja OTYUTA BUCOKH PHCTOBE. 3a IslaTa TOJMHA, KOMIIAHHUSTA 3a1a3d BUCOKUTE
TEMIIOBE Ha pa3BuTHE U oTueTe 21.6% yBenmueHne Ha MPUX0IU OT KYPHUEPCKH YCIYTH 10 332 MITH. JIB.

BbTpemnuar nazap ce npeAcTassi CHIIHO, HO MEXAYHAPOAHUTE JOCTABKHU MPOABIIKABAT J1a pealu3upar
U3IpeBapBail pbCT OT 23% B pe3yiITaT Ha 3acUjIeHaTa aKTHBHOCT Ha OHJIAHH Mara3MHHUTE B CTPAHUTE
OT LIEHTpajiHa U rorou3rouna EBpona.

Cmpykmypa Ha npuxooume

IIpomsina
20/19

17.5%

IIpomsina
21/20

20.6%

2020 2021

BobTpemen nasap 120 510 141 542 170 648
% om odouwgume npuxoou 52.8% 50.3% 50.3%

BbHIneH nasap 98 468 131 643 161 623 33.7% 22.8%
% om odouwgume npuxoou 43.2% 46.8% 47.6%

Jpyru 9 081 7995 7144 -12.0% -10.6%
% om oouwgume npuxoou 4.0% 2.8% 2.1%

Bpoii npeBo3eHH NpaTku 39 586 52173 60 115 31.8% 15.2%

O0mo npuxoan 228 059 281 180 339 415 23.3% 20.7%

Bposar npeBo3enu nparku npe3 HagmuHa 60 MitH. Opost, ¢ 15% noBeue oT npeaxoaHaTa roausa. [1pes
BTOpOTO noyroaue Ha 2021 r. Oemie mpoMeHeH HAYMHBT HAa OTYUTAHE HA OpPOst IPATKHU, KOETO JJOBEIC
JI0 OTYMTAHETO Ha 3HAYMTEIHO MO-MaJbK OpOil MpaTku B CpaBHEHHE C M3IOJ3BaHATa O MOMEHTa
METO/IOJIOTHS.

Jpyru omnepaTuBHH MPUXOIU CHINO ca CBHP3aHU C OCHOBHara neiiHocT Ha Cruam AJ] u mmar
peryJisipeH XapakTep | Mpe3 TPUMECEUHETO ce PopMUpaT MOUYTH U3ISII0 OT HaeMH Ha aBToMoOuiu (4
MJTH. JIB. 32 TIEpHOJIa).
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1.2 Pasxoou

OcHOBHHTE pa3xoJu ca 3a MOJU3IIBIHUTEIN U Bb3HArpakJaeHus, Kouto ¢popmupar 01au3o 84% ot
OTIepaTUBHUTE Pa3xo . TeXHHUT pa3Mep A0 rojsimMa CTereH € 00Bbp3aH ¢ Opost 00paboTeHN MpaTKH,
nopajgi KOETO YBEIMYCHHUETO UM € ChHU3MEPUMO C YBeIMuYeHHeTo Ha mpatkute. [Ipe3 mepuona
pa3xoauTe 3a MOAM3IIBIHUTENN ca B pasmep Ha 152 mun. nB. (2020: 129 muH. 51B.) U HapacTBar C
18%. OcHoBHaTa MpuYWHA 32 TOBA € KOHCOJUIWPAHETO Ipe3 ['eomocT TpaHC, Ype3 KOETO OT
nexemBpu 2020 r. Cnuau A/l 3amouBa J1a U3BBPIIBA CAMOCTOSITEIIHO CHIIECTBEH JsUT OT TPAHCIIOPTa
MeXIy Xb0oBeTe. JloToraBa chiara ACHMHOCT € U3BBPIIBaHA OT MOAU3IIBIHUTENN. ToBa ce oTpas3siBa
Ha CTPYKTypaTa Ha pa3xoAHTe, KaTo HaMalsgBa pa3xoja 3a MOAM3IBIHUTENIN U YBEIWYaBa TE3U 3a
Bb3HArpaxJeHus U ropusa. [lo-roneMusT 151 Ha MEXAyHAPOJHUTE JOCTABKU BOJH U A0 MO-TOJIIMO
YBCIMYCHUC Ha pPasxoaAuTe 3a IMOAHU3INBIHHUTCIM, KOCTO YaCTHUYHO KOMIICHCHPA e(i)eKTa oT
KoHconuaupanero Ha ['eonoct TpaHc.

PasxomuTe 3a Bb3HArpaXIeHHs ChIIO U3IIPEBAPBAT YBEIWYCHUETO HA TIPOXOIUTE, 10 76,6 MIIH. JIB.,
win cbe 28,8%, mopaau CBUTHS TPYJIOB Ma3ap M YBEIUYEHUETO Ha KamalUTeTUTe B PyMBbHMUSL.
HanpaBennte nHBECTUIIMH B aBTOMATH3AIMsI HA 00paboTKaTa Ha MPATKUTE BOJAT JI0 YBEIHUCHHE Ha
IIPOU3BOJUTEIIHOCTTa HA CIY)KMTEIUTE M YacTUYHO KOMIICHCHpAT pacTALIMTE pa3xogu 3a
BB3HATPAKICHHUS.

VYBenuuaBa ce Jena Ha JOCTaBKUTE, OOBBP3aHM C HANOKEHU IUIATEXKH, KAKTO U KIHMEHTHUTE
3arIaniamy ¢ JeOUMTHH/KPESTUTHH KapTH, KOETO CE€ OTpa3sBa Ha Pa3XOAHWTE 3a OAHKOBU TAKCH U
uHKaco pocturamu 2,5 miH. nB. (2020: 1.6 mun. nB.). BeBenenara ycinyra ,,CMapT KOHTpOA“ u
CTapTHpaHaTa Tporpama 3a oOpaTHa Bpb3Ka Ha OOCITY)XEHUTE KIWEHTH 3HAYUTEITHO YBEIUYH
O0OMEHSIHUTE CHOOIICHUS C KIMEHTHTE, KOETO CE€ OTpa3siBa B MOCOKA HAapacTBaHE Ha Pa3XOJuUTE 3a
KOMYHHKaIuu 710 6 mutH. siB. (2020: 4,7 miH. 11B.).

OcraHanuTe pa3xoJH 3a BBHIIHU YCIyrd OenekaT MUHUMAJIHU M3MEHEHUS M MMaT OrpaHHuYeHO
OTpakeHHe Ha (PMHAHCOBUS PE3yJITaT.

Cmpwcmvpa Ha pa3x00ume

IIpomsina  IIpomsina

B xuu1. aB. 2020 2021 20/19 21/20

19.4% 34.5%

11 308 15 207

Pa3xonm 3a maTepuaan 9 467

Pa3xonu 3a BLHIIHM YCJIYTH 121 215 149 249 175 141 23.1% 17.3%
Pa3xonu 3a nepconana 48 138 59 498 76 630 23.6% 28.8%
JApyru onepaTuBHH pa3xoau 3916 4 438 5330 13.3% 20.1%
Pa3xoau 3a amopTuzanuu 22 299 23 415 26 726 5.0% 14.1%
EBITDA 46 294 57 657 67 107 24.5% 16.4%
HeTHna neuyasfa 3a nepuona 18 640 26 645 32123 42.9% 20.6%

Cna0oTo yBelnHUYEHHE Ha pPa3XOJUTe 32 MaTepHaU CIPSAMO U3MEHEHHETO Ha MPOJaXOuTe ce IbIDKU
Ha 58% cman Ha pa3xoauTe 3a MpeANa3HUu CPeACTBa, KOETo € KommeHcupano or Hag 100%
YBEJIMYEHUE HA pa3XxoAuTe 3a ropuBo. OrpaHMYEHOTO IpeAJIaraHe Ha METPOJI U Bb3CTAaHOBSBAHETO
Ha ThPCEHETO JIOBEJIE A0 OJIN30 HEKOJIKOKPATHO MOBHUIIIEHUE Ha IIeHaTa Ha MeTpoja U Ha rOpUBaTa.
V3MeHeHneTo Ha LIEHUTe Ha TOpUBaTa HsMa ChIIECTBEHO OTPaXEHUE BbPXY (PMHAHCOBUS pE3yITarT,
TH KaTo LieHaTa Ha TOPUBOTO, UPe3 AOIIbIHUTEIHATA TaKca TOPUBO, € KOMIIOHEHT B 00IaTa IIeHa 3a
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kinueHTa. Ilo-Bucokara 1ieHa Ha TOPUBOTO KOPECIOHJAMpAa C YBEJIMYEHHME Ha KpalHara LieHa 3a
KJIMEHTa U 00paTHO.

OO6mo omepaTuBHUTE pa3xoiu HapacTBaT ¢ 22%, Han 21,6% pber Ha nmpuxonute. B pesynrar
EBITDA wmapxwun ce nonmkana 10 19.8% u EBITDA nocrtura 67,1 mun. nB. (2020: 57.7 miH. 1B.)
i 16,4% na ronumHa 6a3a. Hetnata nedan6a vapactsa ¢ 20,6% Ha rogumiHa 6a3a. [Ipes 2021 1. e
OTUeTe U eJHOKpaTeH (PMHAHCOB Pa3xo] B pa3Mep Ha 963 XWIL. JIB., IPEOICHKA Ha 3aIbDKCHUETO 110
npuaoOuBaHeTo Ha ,,Panuao ekcrpec u omkuctuke” OOJ1 (2020: 1.5 mun. 18.). [1pes nepuoaa ToBa
3aIbJDKEHUE € U3IISUIO TIOTaceHO.

1.3 [lapuunu nomoyu

[TapuuauAT MOTOK OT ornepaTuBHa aeHOCT (I1T10) e ¢ MUHMMAaITHO OTKIIOHEHHUE TIpe3 nepuoaa — 63,3
wutH. JB. (2020: 65,3 muH. 51B.). ['eHepHpaHUIT MapUYeH MOTOK IMOKPHBA HYXIUTE 32 KalUTAJIOBU
uHBecTUIMH OT 16,4 MuH. 11B. 1 18,2 MiH. 11B. 32 00CITy’)kBaHe Ha TMXBEeHUTE 3aabokeHus. Cruan A/l
peaym3upa U 4 MITH. JIB. TIOCTBIUICHUS OT MHBECTHIIMOHHA JACHHOCT — MpoJax0a Ha IBJITOTPAHU
aKTUBU. YBEJIMYEHUETO Ha MapUYHUTE CpeAcTBa 3a nepuona € ¢ 4,4 muH. nB. a0 41.1 muH. nB.
OcrananaTa 4acT OT MapUYHUTE CPEJICTBA ca U3IJIATEHU KaTo AUBUACHT (28.1 MuH. 11B.).

2. KopnopatuBHu ch0UTHA

Ha 29.06.2021 r. ce npoBeie peIOBHOTO TOAMIIHO 00II0 chOpaHue Ha akiuoHepute Ha ,,Cruan™
AJl, Ha xoeTo Oerie B3eTO penieHue 3a npomsina Ha CJI, kaTo OposT Ha WieHOBeTe Oellle yBelIuueH
oT 5 Ha 9 nymm u Osixa u30paHu miecT HOBU WieHoBe. OmoOpeHn Osixa MPOMEHU W yCcTaBa Ha
JIPYKECTBOTO M Oelie 0J00peH MaKCHMaJeH pa3Mep Ha MPOMEHJIMBOTO BB3HATPAKICHHUE, KOETO
MoraT Ja moiydar wieHoBere Ha ChBeTa Ha AUPEKTOPUTE, KOUTO IMOJIYy4aBAT Bb3HATPAXKIECHUE OT
TPy KECTBOTO.

Ha 17.09.2021 r. ce npoBeae peloBHOTO T'OAMIIHO 0010 chOpaHue Ha aklMoHepuTe Ha ,,Cnuau
AJl, Ha xoeTo Oelle B3€TO pELICHUE 3a paslpeelissHe Ha MapudeH AUBHICHT B pa3mep Ha 28 232
499.75 nB. Pa3zmepbT Ha AMBUACHTA 3a €lHA akuus € 5.25 nB. JuBUACHTHT Oelie M3IIaTeH TMpe3
okTomBpu 2021 r.

[Ipe3 ¢eBpyapu u maii Osixa OTIpaBEeHH IBE THProBU MpeanoxkeHus oT ,l'eomoct™ CA KbM
akuonepute Ha Criuau A ], B pe3yaTaT Ha KOETO MPEUIOKUTENAT PUA00Hu 45% OT aKIIMKTE C TIPABO
Ha TJiac.

CpoKbT 3a MpueMaHe Ha ThPTOBOTO mpeyiokenue mo wi. 1496, an. 1 ot 3IIILK ot TEOIIOCT CA
3a 3aKylyBaHE Ha akUUUTE Ha ocTaHanute akuuonepu B ,,CIIMAU“ AJl, nzreue na 17.03.2021 r.
[Tpunobutu 6s1xa 2 419 929 aknuum ot kanurtana Ha Criuau A/l

CpoKbT 32 mpueMaHe Ha ThbProBoTo npeaioxenue mno ui. 149, an. 6 ot 3IIIK ot 'EOIIOCT CA 3a
3aKyIllyBaHE Ha akIMUTe Ha ocrtaHanutTe akuuonepu B ,,CITMIAN“ AJl, uzreue Ha 25.06.2021 r.
[Mpunobutu 6s1xa 234 akiuu ot kanutana Ha Cruau A/l



II. OIMCAHUE HA OCHOBHUTE PHUCKOBE, IIPEJ] KOUTO E HM3IIPABEHO
APYKECTBOTO.

»CIINN” AJl ce cTpemu Ja MoAabpkKa HUCHK PUCKOB MPOGUI Uype3 MOAbPKAHETO Ha HUCKU HHUBA
Ha ()MHAHCOB ¥ ONEPATHBEH JIEBHPHJIK, BUCOKO HUBO Ha OTepaTUBHA €()eKTUBHOCT, BHBEKIAHETO HA
CTPUKTHH TpaBWJIa U MPOLEAYPHU MPHU YIPABICHUETO HA JACWHOCTTa U CTPOTr KOHTPOJ 3a TAXHOTO
cria3BaHe, TUBepCUUIIMPAHE HA KIMCHTCKaTa 0a3a M Ha JOCTaBYUITUTE.

Maxpoukornomuyecku puck

»CIINN” AJl onepupa Ha TEPUTOPHUATA Ha IpIaTa CTpaHa M OOCITY)KBa KOMIIAHUHU OT Pa3IuIHHU
CEKTOpU Ha UKOHOMHKaTa. ChOTBETHO, IEHHOCTTA Ha KOMITAHUATA CUIITHO 3aBUCH OT LISTIOCTHUS PBCT
Ha UKOHOMHKATa, OOIIOTO ChCTOSIHUE Ha OM3HEC cpefara U 0COOEHO OT MOTPEOUTEIICKOTO JAOBEpHE,
CBOTBETHO, KpaiiHOTO moTrpebienue. EBeHTyanHo cBHBaHE Ha MKOHOMHKATa W MOTPEOICHUETO Ou
0Ka3aJl0 HATUCK BBPXY MapyKOBeTe Ha medanda, a CHIIHO M MPOABIKUTENHO 3a0aBsiHe Ha OW3HeC
AaKTUBHOCTTa MOXKE Jla JIOBEIE U O HEraTHBEH TPEHJ B Npuxoaute. J[py>KeCcTBOTO ce€ CTpeMH Ja
MUHUMU3MpPA TO3U PUCK KaTO MOAABPKa BUCOKH HUBA Ha (PMHAHCOBA aBTOHOMHOCT U HEMPEKbCHATO
WHBECTUpPA B MOBUIIABAHE Ha €()EKTUBHOCTTA, KOETO MY ITO3BOJISBA Ja pabOTH MPH PEHTAOMIIHOCT
3HAUUTEIHO MO-BUCOKA OT Ta3d Ha KOHKypeHTHTe. Makap u Ja oT4eTe U3BECTHO 3a0aBsHE CIIPSMO
2018 r., IKOHOMHKUTE Ha OCHOBHHUTE Ia3apd, Ha KOWTO ONEpHpa KOMIAHHITA OTYHTAT CTAOWIHU
PBCTOBE, KOUTO C€ OYaKBa J1a OCTaHAT MOJOXKUTEIHU U Mpe3 HACTosAllaTa rOJWHA, KaTO OCHOBHUTE
nasapu, bearapus u PymbHUS, 3a€1HO ¢ OCTaHAIUTE CTPaHU OT LIEHTpajiHa U u3touHa EBpomna ca ot
Hall-ObP30 pacTsIIMTE HA KOHTUHEHTA, a ['bpiius peanusupa ChbIIeCTBEHO Bb3CTAHOBSBAHE.

Pezynamopen puck

I'pyna Crnnau ce ctpemu Ja MoAAbpka HUIChK PUCKOB MPOGUIT Ype3 MOAIbPKAHETO HA HUCKU HUBA HA
(MHAHCOB U OMepaTUBEH JIEBbPUIK, BUCOKO HHMBO Ha OlepaTuBHA €(EeKTUBHOCT, BbBEXKJAHETO Ha
CTPUKTHHU IpaBUJIa U IPOLEAYPU NPHU YNPABICHUETO HA JAEWHOCTTa M CTPOr KOHTPOJ 3a TIXHOTO
crasBaHe, AMBepcU(ULIMpaHe HAa KIIMEHTCKaTa 0a3a 1 Ha JIOCTaBYMIIMTE.

Maxpoukornomuuecku puck

I'pyna Cnuau onepupa Ha Teputopusita B barapus, PymbHus u I'bplins, U3BbpILIBa JOCTABKU B 1isij1a
EBpona n o0ciy’kBa KOMIOAaHUU OT Pa3IMYHU CEKTOPH Ha MKOHOMHUKaTa. ChOTBETHO, AEHHOCTTA Ha
Jpy’KecTBara OT I'pyrnara CHJIHO 3aBHCH OT ISUIOCTHUS pbCT HA MKOHOMHUKATa, OOIIOTO ChCTOSTHUE Ha
O6u3Hec cperata U 0coOEHO OT MOTPEOUTENICKOTO JOBEpUE, ChOTBETHO, KPaWHOTO MOTpebieHHE.
EBeHTyanHO cBHBaHE HAa MKOHOMMKaTa U MOTpeOJieHneTo OM OKa3ajio HATHUCK BbPXY Map>KOBETE Ha
neyanba, a CUJIHO M IPOJBIDKUTENTHO 3a0aBsHE Ha OWM3HEC aKTHBHOCTTAa MOXKE Jla JIOBelIE M J0
HEraTUBEH TPEH/1 B IpUX0ouTe. ['pymaTta ce cTpeMu Ja MUHUMHU3Kpa TO3H PUCK KaTO MOAIbPKa BUCOKU
HUBa Ha (PMHAHCOBAa aBTOHOMHOCT M HENPEKhCHATO MHBECTHpA B MOBHILIABAaHE Ha €()EKTHBHOCTTA,
KOETO MYy IT03BOJISIBA J1a padOTH IPU PEHTAOMIIHOCT 3HAUYUTEIHO MO-BUCOKA OT Ta3H Ha KOHKYPEHTHUTE.

[Ipe3 m3muHanmara roguHa B pesyirar Ha nanaemusita KOBUJ[ 19 u  HanoxkeHUTe OrpaHUYEHUs
CTpaHUTE, B KOUTO [ pymnaTa onepupa, ¥ B TOBEUETO IbPKABH IO CBeTa, Oelie HapyleHO HOPMaTHOTO
GyHKIIMOHUpaHe Ha OM3HECHTE OT peaulla CEKTOPH Ha MKOHOMHKATa W CHOTBETHO OsXa OTYETCHH
CrajioBe, HO TE3M CHaJoBe OsfXa KOHIEHTPUPAHH OCHOBHO B HSAKOM CEKTOpU Ha YCIYTHUTE.
brnaronapenue Ha Oyma B OHJIaH THPrOBHUsITA, KOMIIAHUUTE OT I'PyIaTa HE ca 3aCETHATH CHIIECTBEHO
JI0 MOMEHTA, HO MPOJABbDKABAIINTE OTPAaHUUYUTENHN MepKd B EBpomna mocTaBAT puUCK OT HEraTUBEH
edeKkT B CpPeAHOCPOYEH IUIaH. baBHO MKOHOMMYECKO BB3CTAHOBSBAHE WJIM HOBA CBUBaHE Ha
WKOHOMHKHUTE B EBpomna cien oTTerNisiHe Ha OTpOMHUTE (PUCKAITHU U OFO/DKETHU CTUMYIH OU MMalio
CBIIECTBEH €EKT BbPXY KPaltHOTO MOTPeOICHUE M ChOTBETHO, IPUXOANTE U Ieyandara HH.



Enudemuonocuuen puck

Makap 10 MOMEHTa Jja HE TMOBJIHSXa HETaTUBHO BBPXY MPHUXOIUTE, UMa CHIICCTBEHU PHUCKOBE OT
MPOIBIDKABAHETO HA MaHIAEMHUITa BEPXY JeiHoCTTa Ha [ pynaTta. OnepupaHeTo B YCIOBHS C OMTACHOCT
OT 3apa3siBaHe € CBhP3aHO ChC 3HAUYUTEITHH JOIIBJIHUTEITHH Pa3Xxo/I1, KOETO Ce OTpa3siBa HETaTHBHO Ha
Map KoBeTe Ha neyan6a. M30yxBaHe Ha OTHHUIIA Ha 3apa3a MOXe J1a JIOBEIE 10 HapylllaBaHe Ha rpaduka
3a 00pabOoTKa ¥ JIOCTaBSIHE Ha ITPATKUTE, KOETO J1a BIIOIIN Ka4eCTBO Ha YCIIYTHTE U yIOBJICTBOPEHOCTTA
Ha KJIMCHTHUTE.

o momenTta I'pymara akTMBHO ympaBisiBa pUCKa C MPOLEAYpPU 3a MPEBEHLUMS M 3alIATA OT
pa3NpOCTpPaHSIBAHETO Ha 3apa3aTa, HO OTpaHWYaBaHE HA PHUCKOBETE IIE MMa €/IBa MPH CHIICCTBEHO
HaMaJjieHue Ha Opos 3apa3eHH.

Peaynamopen puck

PerynatopHusiT puck € cBbp3aH C IPUEMAHETO HAa HOPMATUBHU ITPOMEHH, KOUTO MOTaT J]a ca CBbP3aHu
C OOIIBbJIHUTCIIHU pa3xozn/1 NI OI‘paHI/I‘ICHI/Iﬂ B IlefIHOCTTa Ha prHaTa. KeMm MOMCECHTA, HE CC O4YaKBa
BBBEK/JIAHETO HAa M3MCKBAHMS, KOUTO /1a YTEXKHSABAT WM Ja MU3UCKBAT JOMBJIHUTEIHU Pa3xold 3a
JIEUHOCTTA.

[Ipe3 mocnennuTe TOAMHU €(hEeKT MMaxa MO-CTPOTUTE PETYJIAlNY, CBbP3aHU ChC 3aIUTATA HA INYHUTE
JAaHHU, MEPKUTE CPELLy U3IHpaHe Ha Mapy, ThProBUATA C aKLIM3HU CTOKU M 00J1araHeTo Ha JIeifHOCTTa
Ha OHJIAalH Mara3uHUTE, KOUTO HAJIO0KMXa IPOMEHU B ICMTHOCTTA HA KYPUEPCKUTE KOMIIaHUU. Bbrpeku
4ye peryialuuTe ca CBbP3aHU C U3BECTHU, MAKap U HECBHUICCTBEHU, JOMIBIHUTEIHU Pa3XOAu, TC HE
BIMSAT Ha Ia3apHaTa MO3ULMSA Ha JpyKecTBaTa OT I'pymara, JOKOJIKOTO CE€ OTHACAT 3a BCUYKH
YYaCTHMIIY Ha [a3apa ¥ peaaHo He OrpaHU4YaBaT JeHHOCTTA.

Jluxeen puck
Jluxsenute 3aabipkenus Ha ['pyna Cnuau ca kakto ¢ (UKCUpaH, Taka M ¢ IUIaBalll JIMXBEH MPOIICHT.

CpoTBETHO, 00O MOKAauBaHE Ha JMXBEHUTE paBHUINA OM MMaso oTpuuareneH edekt 3a ['pynara.
OcTananuTe KOMIAHUM OT rpynaTa UMaT MMHUMAJIEH JINXBEH PUCK, TOKOJIKOTO 3aAbJKEHUSITA UM ca
OCHOBHO 10 JIM3UHT HA HAETH MOMEIEHUS, PY KOUTO JIOTOBOPEHUTE IUIAIaHus (IJIaBHUIIA + JINXBA)
HE C€ BIUAAT OT IPOMEHMTE B IUXBEHHUTE paBHUIIA. CUITHO €KCIIaH3MOHUCTUYHATA TapUYHa MOJIUTHKA
Ha BOJCIIUTE LEHTPaJIHU OaHKU J0BelOXa 10 MOHMXKaBaHE HAa OCHOBHUTE JIMXBEHHM IPOLEHTH.
OO6sBenara nonuTuka Ha EBpomelickara neHTpasHa OaHKa € 3a MOAXbp)KaHE JIMXBEHU HUBA,
CTUMYJIMPALY UKOHOMHUYECKOTO Pa3BUTHE, IOPAJAN KOETO B KPATKOCPOUEH M CPENHOCPOUEH IUIaH €
MAaJIKO BEPOSITHO /1a UMa 3HAYUTEITHO HEraTUBHO U3MEHEHUE.

Kpeoumen puck

bruzo 80% ot mpuxoauTe ce reHepupar OT KIMEHTH 10 JOTOBOP, ChOTBETHO YCIyraTa ce 3ariaima He
IIPH U3BHPIIBAHETO i, a Ha MeceuHa Oa3a. [Ipu BiIoIIaBaHeTo Ha UKOHOMHYECKATa CUTYaIHs, Pa3MEPhT
Ha TPOCPOYCHUTE B3EMaHHUs MOKE Ja C€ YBENUYM 3HAuuTeNnHOo. ['pymara e BHEApPWIO AeTalliHA U
CTpOTa CHCTEMa 3a CIJIe/ICHEe Ha JILDKUMHUTE CYMHU M CPOKOBETE 3a MOTACSIBAHETO UM M IIPOIeaypa 3a
NeiCTBHE MPU HAIMYKE Ha 3a0aBEHO TIIallaHe.

[TapuyaKTE CpECTBA CE ChXPaHSBAT C OTJIe]l Hal-HUCHK prck. OOCTyKBauTe OaHKH Ha IpyKecTBaTa
oT ['pynara ca ¢ Hali-BUCOKHS pEUTHHT B ChOTBETHATA CTPAHA.

! jenoeu PUCK



LleHOBHAT PHUCK € CBBP3aH C OOIIOTO HUBO Ha MH(pIANMATAa B CTPAHHUTE, B KOUTO JIPYyKECTBaTa OT
I'pynara ochIiecTBsiBaT IEHHOCTTa CH U HUBOTO Ha KOHKypeHuus. [locnequure rogunu nHgranusta
€ OrpaHU4€eHa, HO IIpe3 U3MHUHAJIATa FOJMHA UMa [T0-BUCOKM OT 0OMYAaHOTO BapHallui Ha LIEHUTE Ha
OTIpeNIeIeH! CTOKM M YCIYyTH, KaTo MMa PUCK NSPHUIMTHT HA HIKOM KOMIOHEHTH Ja JOBEIE 0
CBIIECTBEHO MOBUIIEHUE HA HAKOU pa3xoau. Upe3 MHBECTUIMM B €(EKTMBHOCT M M0J00psBaHE Ha
npornecute, ['pyna Cnuan mogabpka cBOsiTA KOHKYPEHTOCIIOCOOHOCT M CE€ CTPEMH Jia MoaoOpsiBa
IPOLIECUTE IO LIEHOOOpa3yBaHETO M KOHTpPOJIA BBPXY HEro, KOETO HHU JaBa BB3MOXKHOCT Ja
no00psiBaMe peHTaOMITHOCTTA BBHIIPEKH IEHOBHSI HATHCK.

PuckbT mo OTHOLIEHME HA LIEHUTE HA JIOCTABKUTE € OCHOBHO B lI€HaTa Ha TpyJa, KOETO € Hai-
ChILIECTBEHUAT (aKkTOp B CTpyKTypara Ha paszxonute. [loBumaBaHero Ha Oe3paboTuiaTta mpes
MUHaJIaTa roJMHa JO0BEJE J0 U3BECTHO OrpaHMYaBaHE HA HATHUCKA, HO HaMHUPAHETO Ha MOJAXOJSALIH
KaJIpu ocTaBa 3aTpyAaHeHo. OT ocTaHaIUTE pa3XxOiu, HA-ChIIECTBEHH Ca TE3U 32 TOPUBO. PUCKBT
BBPXY (PMHAHCOBUTE PE3YJITATH € OTPAHUYEH, Thi1 KATO IPOMEHUTE B LIEHUTE HA TOPUBATA CE OTpa3sBa
B TaKCa FOPUBO, KOATO C€ aKTyaJlM3Upa MECEUHO U ce 3amiana ot kiaueHTta. C Hail-roisima TexecT ca
pa3xouTe 3a MOJU3IIBIHUTENIN, HO U T€ Ca CBbP3aHU OCHOBHO C Pa3XOAMTE 3a TPy U TOPUBO.

Banymen puck
Banyraure excno3unuu Ha ['pymara Bb3HHMKBAT BbB BPb3Ka C M3BBPIIBAHUTE JIOCTaBKU OT U 3a

qyxOuHa, . [To-ronsiMara 4acT OT BaJlyTHUTE ONEpaIiH C€ U3BBPIIBAT B €BPO, IOPAIU KOETO OOIIHST
eeKT OT MpoMsiHaTa Ha BA[yTHUTE KypcOBe € mpeHeOpexknuMo ManbK. [Ipu 3ana3Bane Ha pukcupanus
KypC Ha JieBa KbM €BPOTO, HE MPEIBMKIaMe N3MEHEHHETO Ha BAlyTHUTE KypPCOBE J]a UMa 3HAYUTEITHO
BIIMSHUE BHPXY (PMHAHCOBHUS pe3ysTaT Ha KoMmmaHusara B cpeaHocpoueH ruiad. JI1J] Pymbaus CA
dopmupa 61130 30% OT KOHCOTUAUPAHUTE PUXOIU U MOHMKEHHE BbB BAlyTHUSI KypcC Ha Jiedara Ou
UMaJlo HEraTUBHO OTpa)KeHHE Ha KOHCOJIUANPAHUTE MTPUXOIU U Nedanou.

Jlukeuden puck

JIMKBHITHUAT PUCK € PUCKBT JpyxecTBara B ['pymarta ga He ycmeaT Ja MocpemaTr TEKYIIUTE CH
3anbiokenus. [pyna Criuau iMa 3HAYUTETTHH TEKYIIH 33 IbJKEHUS] CBBP3aHHU C TUIAIaHe 10 TU3UHTOBH
JIOTOBOPH, ITOTYICHH 3a6MH U KbM JOCTABUHIIH.

[Ipu ynpaBiieHHETO Ha CBOSITa JIMKBUIHOCT, ApYXKEeCTBara oT ['pynara miuaHupar IOrOBapsHETO Ha
TUTAI[AHUATA B ChOTBETCTBUE C OUaKBAHUTE OBCIIN MAPUYHHU MOTOLU. B nombiHeHe, ce moAabpKatT
pe3epBH U CBOOOJHH CPENICTBA MO OBBPApadT, KOUTO JIa MOCTYXKaT KaTo Oydep mpu eBeHTyaHO
HeOMaronpusITHO Pa3BUTHE HA Ma3apHaTa CUTYyallls U ChOTBETHO BPEMEHHO CBUBAHE HA MAPUYHUTE
IIOCTBIIJICHUA. 210 MOMCHTa, prnaTa reHepupa CUJICH IMMO3UTHBCH IMMAPHUYCH ITOTOK, KOCTO IMO3BOJIABA
0e3mpo0IIeMHO TIOCcpeIaHe Ha MajeKupalirTe IUTalaHus U ToIbpKa J0OpH TUKBUTHU TOKA3aTEINH.



I'PYIIA CIIMIN

KOHCOJ/IMJIAUPAH OTUYET 3A PUHAHCOBOTO CBbCTOSAHHUE

kbM 31 nekemBpu 2021 r.

AKTUBH

Herexymu akTuBH

Hmotu, mamman 1 060pyaBaHe
Penyrauus u npyru HemaTepuaiHu aKTUBU
AKTHBH IO OTCPOYEHU JaHbIU

Hpyru HeTeKyIu akKTUBU
O0110 HeTeKy U AKTUBH

Tekylmu aKTUBH
Marepuaiinu 3anacu
TBHproBcku B3eMaHUs

Jpyru B3emanus U NpeAIuIaTeHu pa3xoau
ITapuunu cpeacTBa U MAPUYHU €KBUBAJICHTU

O0u0 TeKylIM aKTUBH

ObBIIO AKTUBH

IHACUBH

Co0cTBeH KanuTaJa
AKIIMOHEpEeH KanuTal
Pesepsu

Hepasnpenenena nevanta
Cyma Ha coOCTBEeHMS KanmuTal

Hertexymu nacuBu

Jbarocpoynu JIMXBEHU 3aIbJDKCHUS
OTCpO‘IeHI/I JaHBbYHU ITaCHUBU
[IpaButencTBenn pUHAHCHPAHUS
JBbIArocpodyHu 3aIbKEHNA KbM MIepcoHana
OO0 HeTeKyIM NaCHBH

Tekylu nacuBu

Teky1a 4acT OT IBITOCPOYHH JTUXBEHHU 33bIKEHUS
TBProBckU 3a1bIHKEHUS

3ab/DKEHHSI KbM IIEPCOHANA U 38 COLIUAIIHO
OCHUTypsIBaHE

3aabIDKEHUS 32 TaHBIH
[IpaButencTeeHn GUHAHCHPAHUS

Jpyru Tekyum 3a1bpKeHIs
O0110 TeKyIU NACHBH

OBINO COBCTBEH KAIIMTAJI 1 ITACUBHA

Ilpunoscenusn

© 00 N O

10.1
10.2
104

11

11
12

12
12

12

31.12.2021 31.12.2020

BGN’000 BGN’000
109 498 97 249
34 997 36 540
514 569
1939 1173
146 948 135531
752 581
34 223 28 906
3852 3525
41429 37 002
80 256 70 014
227 204 205 545
5378 5378
18 579 18 703
55 605 51715
79 562 75796
64 515 62 849
1573 1573
0 16
244 283
66 332 64 721
20481 18 582
20 354 16 935
14716 8333
4 428 3960
16 18
21315 17 200
81 310 65 028
227 204 205 545




I'PYIIA CIIMIN

KOHCOJ/INIUPAH OTUYET 3A BCEOBXBATHHA 10XO[

kbM 31 nekemBpu 2021 r.

TIpuxoau

Hpyru noxoau/(3aryou) ot AeiiHOCTTa, HETHO

Pa3xonu 3a MaTepuany U KOHCyMaTHUBU
Pa3xonu 3a BHIIHU YCIyTH

Pa3xonu 3a nepconana

Pazxonu 3a amoptu3anus

Hpyru onepaTuBHU pazxoau

Ileyan0a oT onepaTuBHAa AeiiHOCT

DUHAHCOBYU NPUXOIU

DUHAHCOBU Pa3xoau

@DuHAHCOBH MPUXOAU/(Pa3Xxoau), HETHO
Ileyan6a npenu 1aHbUU

Pa3xon 3a 7aHbK BHPXyY Mevandara

HeTHa neyaJsioa 3a roguHara

JApyru KOMIoOHeHTH HA BCeOOXBATHMS 10XO0/:

Komnonenmu, koumo nama oa ovoam

PpeKknacuguyupanu ¢ newanvoama unu 3azyoama

HOCJ’IG,I[BaI]_II/I OICHKH HAa IICHCHUOHHU ITJIAaHOBE C

neUHUPAHU TOXOIU

I[aH"bK BBPXY JOXOAUTEC, CBbpP3aH C

KOMIIOHCHTHUTC HA APYTUA BceoOXBaTeH J0X01,

KOHTO HsIMa Jia ObJIaT peKiacupuIupanu

Komnonenmu, koumo mozam oa 6voam

peknacuguyupanu ¢ neuanbama unu 3azyoama

Jlpyr BceoOXBaTEeH 10X0/ 32 TOAMHATA, HETHO

OT JAHBLIU

OO0110 BceoOXBATEH 10X0/1 32 FOJJMHATA

Ilpunoscenusn

13
14

15
16
17
3,4
18

19
20

21

31.12.2021 31.12.2020
BGN’000 BGN’000

332271 273185

7144 8 965

(15 207) (11 308)

(175 141) (149 249)

(76 630) (59 498)

(26 726) (23 415)

(5 330) (4 438)

40 381 34 242

(3 226) (3 875)

(3 226) (3 875)

37 155 30 367

(5 032) (3 521)

32123 26 846

32123 26 846




I'PYIIA CIIMIN

NOACHUTEJIHM BEJIEXKKU KBM KOHCOJIMIUPAHUSA ®PUHAHCOB OTYUET
KbM 31.12.2021T.

31.12.2021  31.12.2020

Hpuaoxcenus 5 EN"000  BGN000

ITapyyHu MOTOLM OT ONEPATHBHA JEHOCT

[TocThrneHust OT KIMEHTH 389 207 313 278
[Tnamanwst KbM TOCTaBIHIIH (247 616) (181 405)
[Inamanus Ha mepcoHasa U 3a COIMAIHO OCUTYPSIBAHE (65 648) (54 910)
[TnaTenu 3a marpnwm (63 TaHBIN BHPXY IeUanoaTa) (19 898) (16 512)
[lnateHu naHbIM BHPXY Mevandara (4 681) (3 498)
Jpyru (mumamadus )/ IoCTHIUICHIS, HETHO 12 035 8 849
Hemnu napuunu nomoyu om onepamueHa 0eitHocm 63 399 65 802
Iapu4Hu NOTOIM OT MHBECTULIMOHHA JIEHiHOCT

[Inamanus 3a MOKyIMKa Ha MAIIMHA U 000pyaBaHE (12 080) (8118)
[HocTwrutenus ot mpoaax6a Ha MAITUHU U 000pyIBaHE 3920 697

IIpenocraBenr 3aeMu Ha CBBbP3aHHU JIMIIA - -
Br3craHoBeHM 3aeMH, IPEOCTABEHN HAa CBhP3aHU JINIIA - -
[lomyueHu TUXBH O MPEIOCTAaBEHU 3a€MHU Ha CBBP3aHHU JIHIIA - -
[loxymka Ha MHBECTHIINN (4 337) (7 126)
[lomyueHu TUBUICHTH - -
Jpyru napuyH# MOTOIM OT MHBECTUITMOHHA JIEHHOCT - -

Hemnu napuunu nomouu u3noni3eanu 6 UHEECMUYUOHHA 0CHUHOCH (12 497) (14 547)

ITapuyHu norouu or puHaAHCOBA AeiiHOCT

[Tnamanus mo JU3UHT (16 978) (17 899)
[NocTbrenust 0T 0aHKOBH 3a€MHU - 1650
W3nuiamane Ha 6aHKOBH 3a€MU (803) (2 251)
IInaTeHu JIMXBU U TAKCH IO MTOJIYYEHU 3aEMU (419) (651)
W3naTeHn AMBUACHTH (28 133) (10 755)
Hemmnu napuunu nomoyu u3non3eanu 6v6 punancosa oeiHocm (46 333) (29 906)
HeTHo yBe1n4yenne Ha MapMYHHUTE CPEACTBA H NADHYHUTE eKBHBAJICHTH 4 569 21 349
Herten edexT ot npoMsHa Ha BaJlyTHU KypCOBe (142) (543)
[NapuyHu cpescTBa ¥ MApUYHK EKBUBAICHTH Ha | siHyapH 37 002 16 196
IlapuyHu cpeAcTBa M MAapUYHU eKBUBAJEeHTH Ha 31 nekeMBpH 9 41 429 37 002
11

Konconuoupan punancoé omuem xkom 31 oexemepu 2021 2.



I'PYIIA CIIMIN

NOACHUMTEJIHM BEJIEXKKU KBM KOHCOJIMIUPAHUSA ®PUHAHCOB OTUET

KbM 31.12.2021T.

Pe3eps ot
npen3vncjieHne BbB 060
OcHoBeH Ipemuen 3akoHoBH BaJIyTaTa Ha Hepa3znpenenena coﬁcrll;en
KANMUTAJI pe3epB pe3epBu npejcTaBsiHe HA neyaJjidoa AmATAN
Yy:KIeCTPaHHU
JeiHOCTH
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Canjo na 01 sinyapu 2020 r. 5378 19 565 538 (1 146) 35571 59 906
Ilpomenu 6 cobcmeenusi kanuman
EMucus Ha akuun - - - - - -
PasmpeesieHne Ha nevyandara 3a: - - - - (10 755) (10 755)
Pezepsu - - -
Jusudenmu - - - - (10 755) (10 755)
O6111 BceoOXBAaTEH JI0XO0/ 33 TOIMUHATA, B T.4.: - - - (254) 26 899 26 645
Hemua nevanba 3a 200unama - - - - 26 846 26 846
Jpyeu komnonenmu Ha 6ceo0OX8amHusL ) ) ) (254) 53 (201)
00X00, HeMmHO oM OAHBYU
Cagpno na 31 nexemBpu 2020 r. 5378 19 565 538 (1 400) 51715 75796
Tpomenu 6 cob6cmeenust kKanumai
Emucus Ha akuyun - - - - - -
Pasnpenenenue Ha neyanbara 3a: - - - - (28 233) (28 233)
Pezepsu -
Husuoenmu - - - - (28 233) (28 233)
Q0611 BceoOXBaTeH JOXO0/ 3a TOAMHATA, B T.4.: - - - (124) 32123 31999
Hemmna newanba 3a 2coounama - - - - 32123 32 123
Jpyeu komnonenmu Ha 8ceoOX8amHusL ) . ) (124) (124)
00X00, HeMHO 0N OAHBYU
Caunpo na 31 nexemspu 2021 r. 5378 19 565 538 (1524) 55 605 79 562
12

Konconuoupan ¢punancos omuem xom 31 oexemepu 2021 2.



I'PYIIA CIIMIN

NOACHUMTEJIHM BEJIEXKKU KBM KOHCOJIMIUPAHUSA ®PUHAHCOB OTUET

KbM 31.12.2021T.

3. UIMOTHU, MAIIMHU U CBOPBKEHUSA

NmoTHTe, MamMHUTE W CHOPHKEHHATA HA APYKECTBOTO BKJIIOYBAT MAIIWMHH, O0OpyABaHE, TPAaHCIOPTHH
CpelcTBa M JPyTrW aKkTUBH, OanraHcOBaTa CTOMHOCT Ha KOWTO 3a NPEICTABEHUTE MEPHOAM MOXKe 1a Objae
aHaM3WpaHa KaKTo CIIeBa:

2020 rop.

BbanancoBa croiinoct Ha 1
sSIHyapu

TIpunoburu

Tpancoep

Otnucanu

Pazxonu 3a amopTH3anus

Otnucana aMopTH3aLUs
EdexT OT BayTHH NIpEeN3YHCICHUS

BbanancoBa croiiHocT KbM 31
JIeKeMBPH

31 nexemBpu 2020 roguna
OT4yeTHA CTOHHOCT
Harpynana amopTH3anust

banancoBa croiinoct

2021 roa.

Banancosa croitHocT Ha 1
sIHyapu

TIpunodutn

Tpancdep

Ornucanu

Pasxonu 3a amopTH3anus

Otnucana aMopTH3aLHs
EdexT oT BamyTHH NpEeH3YHCICHHS

BbanancoBa croitHocT KbM 31
JeKeMBpPH

kbM 31 gexemspu 2021 r.
Ot4eTHa cTOIHOCT
Hatpynana amopTtu3anus

banancoBa croitHoCT

Mamuau u TpancnopTHn KommoTspHa
Crpa ChOPbKEHHUS cpeacTBa TeXHHKA Apyru Obwo
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
46 948 4509 21529 2242 6980 82208
19 301 5239 9307 1457 1263 36 567
1 102 - - (103) -
(3479) (20) (4761) (430) (311) (9001)
(8 755) (1635) (7 153) (1013) (1201) (19 757)
2707 6 4291 395 195 7594
(232) (34) (50) (10) (36) (362)
56 491 8 167 23163 2641 6787 97 249
78 034 15521 50 526 10 029 11 304 165 414
(21 543) (7 354) (27 363) (7 388) (4517) (68 165)
56 491 8 167 23163 2641 6787 97 249
56 491 8 167 23163 2641 6 787 97 249
12 482 4471 16 063 3529 4818 41363
(995) (1915) (7993) (12) (3885) (14 800)
(10 542) (2 081) (8479) (1193) (946) (23 241)
724 1656 6 537 10 - 8927
58 160 10 298 292901 4975 6774 109 498
89 521 18 077 58 596 13 546 12 237 191 977
(31361) (7779) (29 305) (8571) (5463) (82 479)
58 160 10 298 292901 4975 6774 109 498
13
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I'PYIIA CIIMIN

NOACHUMTEJIHM BEJIEXKKU KBM KOHCOJIMIUPAHUSA ®PUHAHCOB OTUET

KbM 31.12.2021T.

4. 'bJIOTPAMHU HEMATEPUAJIHA AKTUBU
HemarepuananuTte akTrBH, BKIFOYBAT IPOTPAMHHM IPOTYKTH, OaTaHCOBATa CTOMHOCT Ha KOHUTO 32 MPEICTAaBEHUTE
MIEPUOAN MOKE /1a ObJle aHaTM3UpaHa KaKTo CIIe/IBa:

2020 rop.

Banancosa croiiHocT Ha 1 sinyapu
Tpunobutn
Tpauncoep
Ornucanu
Pazxonu 3a amopTu3auus
OTnucana aMOpTH3ALHs

EdexT oT BalyTHH NIpeN3YHCICHUS

BanancoBa croiinoct kbM 31 JekeMBpH

31 nexemBpu 2020 r.

OTyeTHA CTOHHOCT
Hauwncnena ooe3nenka
Hatpynana amopTu3ans

banancoBa croiinoct

2021 ron.

Banancosa cToiiHocT Ha 1 siHyapu
IMpunoburn
Otnucanu
Pa3xonu 3a amopTusanus
Otnucana aMOpTH3aIUs

EdexT 0T BayTHH NIpeH3YHCICHHS

Banancosa croiiHocT kKbM 31 1ekeMBpH
2021

kbM 31 gexemBpu 2021 r.
OT4eTHA CTOHHOCT
Harpynana amopruzanus

banancoBa croiiHoCT

IIpaBa BBpXy AKTHBH B
Iporpamuun
Penyranus HHTeJeKTyaJIHa npouec Ha Ooumo
NPOAYKTH
Cc00CTBEHOCT npuaoduBaHe
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
18 621 14 868 4873 860 39 222
1231 309 1540
820 (820) -
(234) (349) (583)
(1975) (1683) (3658)
- 234 234
(116) (65) (34) (215)
18 505 12 828 5207 - 36 540
18 505 19 220 15375 - 53 100
(23) - (23)
(6 392) (10 145) - (16 537)
18 505 12 828 5207 - 36 540
18 505 12 828 5207 - 36 540
- 1942 - 1942
- (141) (141)
(1976) (1509) - (3485)
141 141
18 505 10 852 5640 - 34997
18 505 19 220 17 153 - 54 878
- (8368) (11513) - (19 881)
18 505 10 852 5640 - 34997

Konconuoupan punancoe omuem kom 31 oexemepu 2021 2.
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6. MATEPUAJIHU 3ATTACH

KoM 31 nexemBpu 2021r. B CTOHHOCTTA Ha MAaTEPUAITHUTE 3aIIaCU Ca BKIIFOUCHHU:

31.12.2021 31.12.2020
BGN’000 BGN’000
Matepuanu 639 453
I'opuso 113 128
Obmo 752 581

7. TBPTOBCKHU U IPYT' B3EMAHUS
31.12.2021 31.12.2020
BGN’000 BGN’000
B3eMaHus OT KIUEHTH 36 372 31540
O06e31eHKa (2149 (2634)
B3eMaHus 0T KJIHMEHTH, HETHO 34 223 28 906
6 m.u. e3emanus om cevpsanu nuua (Ipunoxrcenue Ne 29) 202 670

8. IPYT'U B3EMAHUS U NPEAIIJIATEHHU PA3XOAHU

Lpyaume xpamkocpounume 3emManusi i NPEAIJIATEHN Pa3XoIy BKJIIOYBAT:
31.12.2021 31.12.2020

BGN’000 BGN’000
[Ipenmarenu pa3xonu 1171 1413
[IpenocraBenu Aemno3uTH 143 441
Bsemanus ot noBepuTenu 1254 694
JlaHbliy 3a Bb3CTAaHOBSBAHE 720 643
[IpenocraBeHy aBaHCH Ha JOCTABYUIIN - 5
Hpyru B3emaHus 564 329
Oo6mo 3852 3525
9. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHU
[Mapure ¥ MAPUIHNTE CKBUBAJICHTH BKIIFOUBAT CIICHUTE €JIEMCHTH:
31.12.2021 31.12.2020
BGN’000 BGN’000
[Mapu4nu cpencTsa B Tpe3opu 4834 6 001
[MapuuHu cpeicTBa B pas3IlialliaTeIHA CMETKH 36 425 30044
[Tapuunu cpenctsa B Opoit 170 957
O0mo 41 429 37 002
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10. COBCTBEH KAIIUTAJI
10.1 AKHMOHEPEH KAIIMTAJI

Kem 31.12.2021 r. perucTpupaHUsT KamuTal Ha JIPYKEeCTBOTO-Maiika ce cbhecrom oT 5,377,619 Ha Opoi
OOMKHOBEHH aKIIMH C HOMHHAJIHA CTOWHOCT B pasmep Ha | JB. 3a akuus. BCHUKM akimuu ca ¢ mpaBoO Ha
MoJyJYaBaHe Ha TUBHACHT W JMKBHIAIIMOHEH I W MpeACTaBsBarT eaud rimac ot OOIoTo chOpaHue Ha
aKIHOHEPUTE Ha IPYKECTBOTO.

2021 2020
Bpoii akuuun Bpoii akuuu
Bpoli u3ganeHy 1 HaIrbJIHO TIATEHU aKIUU:
B navanoro Ha roguHaTa 5377619 5377619
Bpoii u3nageHu U HaITBJIHO IUIATEHU aKIUU - -
OO0 Opoii akuuu otopusupanu Ha 31 nexkemBpu 2021 5377619 5377619

COuchbKbT HA OCHOBHUTE aKIMOHEPHU Ha JPYKECTBOTO-MaiKa € KaKTo CJe/iBa:

31.12.2021 31.12.2020
Bpoii aknm % Bpoii akum %
Crnu I'pyn OO/] 1 080 438 20.09% 3500 367 65.09%
GeoPost SA France 3753908 69.81% 1333979 24.81%
Hpyru pusndecku U IOpUIUIECKH JTUIA 543 273 10.10% 543 273 10.10%
O6mo 5377619 100.00% 5377619 100.00%

10.2 3AKOHOBH PE3EPBH
31.12.2021 31.12.2020
BGN’000 BGN’000

3aKOHOBHU pe3epBH 538 538
O6mo 538 538

3aKOHOBUTE pe3epBU ca 00pa3yBaHU B pe3ynTar oT 3ajensHero Ha 10% oT ocraTbyHaTa mevyanda ChIIacHO
n3uCcKBaHuATa Ha Thproeekus 3akoH u pemenre Ha O0moTo chOpanue Ha akiuoHepuTe. ChriIacHO 3aKOHOBUTE
M3VCKBAHHUSA 3aKOHOBUST pe3epB clieABa Ja aocTurHe MHUHUMYM 10% OT CTOMHOCTTa Ha pEerucTpUpaHus
KanuTal. Te3u pe3epBu He ca pasNpeaciIIeMH.

10.3 IIPEMUEH PE3EPB
31.12.2021 31.12.2020
BGN’000 BGN’000
[Ipemuen pezeps 19 565 19 565
O6mo 19 565 19 565

[IpeMuitHuAT pe3epB Ha APYKeCTBOTO-Maiika B pasmep Ha 19,565 xui. jB. € popMUpaH OT MOCTHIUICHHATA,
NOJYYEeHU B JONBJIHEHHWE KbM HOMMHAJIHATAa CTOMHOCT Ha u3paneHute npe3 2014 r. akuuu ¢ eMHCHOHHATa
CTOMHOCT Ha e[jHa aKius 23 1B.
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Pe3epBbT OT Ipen3vnCIICHHE BbB BaTyTaTa Ha MPEACTaBAHE HA 1y)KICCTPaAHHH JCHHOCTH B pa3mep Ha 1 524 x.j1B.
— orpunatenda Beanunna (31.12.2020 r.: 1 400 x.JB. — OTpHIIATEeTHA BEIHYMHA) ¢ (POPMUpPAH OT KYpPCOBHTE
pa3iMKM  BB3HWKHAIM B pPE3ylTaT Ha TNPEU3YMCIIABAHETO HA BalyTata Ha (UHAHCOBHTE OTYETH HA
qy’)KJeCTPaHHUTE IpykecTBa Ha ['pymara B HeliHaTa BalyTaTa Ha MPe/CTaBsIHE.

10.4 HEPA3IIPEAEJIEHA INEYAJIBA

JIBIOKEHHUETO Ha HepasnpedesieHama nevanda e KakTo cicpa: 31.12.2021 31.12.2020
BGN '000 BGN '000
Caano Ha 1 sinyapu 51715 35571
Hetna nevan6a 3a ronuHara 32123 26 846
Pasnpezenenue Ha redandara 3a IUBUACHTH (28 233) (10 755)
AXTIOEPCKH 3aryOu OT MMOCIe/[BAIH OIICHKH, HETHO OT JaHbK - 23
Apyru usmeHeHus . .
Canpno na 31 nexeMBpu 55605 51715
Hepa3znpeodenena neuanoa 23 482 24 869
meKyuia neuanéa 3a 200unama 32123 26 846
11. JMXBOHOCHHU 3AABJKEHUSA
JluxBoHOCHUTE 3aabmKeHus KpM 31 nexemBpu 2021 BKITIOYBAT:
31.12.2021 31.12.2020
BGN’000 BGN’000
3abIDKEHMS 110 TPUAOONBAHE HA HHBECTUIIUU 1626 4 807
3aabKeHUs 110 JU3UHT 83092 75542
Jbrrocpounn 6aHKOBU 3aeMU 278 1082
Oomo 84 996 81431
HemeKyuu 3a0v1ceHus 64 515 62 849
meKyuu 3a0b1ceHUs 20481 18 582
12. TBPTOBCKHU U JIPYT'U 3AABJIKEHUSA
KoM 31.12.2021r. THProBCKHUTE U APYTH 33 TbJDKEHUS BKITFOUBAT:
31.12.2021 31.12.2020
BGN’000 BGN’000
TBproecku 3abIKEHUS 20178 16 662
TBproecku 3abIKCHHS ChC CBBP3aHU JIUIA 176 273
3aabIKEeHNs KbM NIepcoHala 11 520 6 091
3abIKEHUs] KbM OCUTYPUTENTHU MHCTUTYLIUN 3196 2242
JlaHbuHM 3a0BIDKEHUS 4 428 3960
Jpyru 3aapiKeHus 21331 17 218
Oo6mo 60 829 46 446
17
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13. MPUXOJHU OT MPOJAKEH

[Ipuxoante oT mponaxOu Ha rpynaTa BKIIFOYBAT:

[Ipuxonu oT KypUepCcKH yCIyTu

14. APYrn npnmxogmn
[pyruTte npuxoan Ha rpynaTa BKAOYBaT:

ITpuxoau ot Haem MIIC

Hpyru npuxonu
[puxoau ot puHAHCHpaAHHS

15. PA3XO0AU 3A MATEPUATIU U KOHCYMATUBU
Pa3xonnre 3a MaTeprany 1 KOHCyMaTHUBH BKIIIOYBAT:

Pa3xonu 3a ropuBa
Pa3xonu 3a Marepuau 1no J0CTaBKU

Pasxoau 3a ouc MaTepuan 1 KOHCyMaTHBH

Pasxonu 3a yHuopmeHo o01exII0

Pasxonu 3a UT xoHCYyMaTHBU
Pa3xonu 3a npeamna3Hu cpecTBa 1 KOHCYMaTHBH

Hpyru pasxonu

16. PA3XO4U 3A BbHLUHU YCNIYTU

Pa3xozu/1Te 3a BbHIIHU YCJIYT'Y BKJIIFOYBAT:

Pa3xonu 3a nogu3nbIHUTENN

Pasxonu 3a Haemu

Pa3xonu 3a KOMyHUKallUu 1 KOMYyHAJIHU YCIIyTH
Pasxoau 3a nogapmkka Ha aBTOMOOMIIN
Pa3xonau 3a 3acTpaxoBKu

Pa3xonu 3a mogpekka Ha 0hHCH U CKIII0BE
Pasxoau 3a o0yueHue Ha mepcoHaa

Pasxonu 3a MapkeTUHT

Pazxoau 3a oquT, KOHCYJITAaHTCKU U IPYTU YCIIyTH
Hpyru pasxoau

Pa3xonu 3a Takcu

Konconuoupan ¢punancos omuem xom 31 oexemepu 2021 2.

31.12.2021 31.12.2020
BGN’000 BGN’000
332271 273185
O0mo 332271 273185
31.12.2021 31.12.2020
BGN’000 BGN’000
3945 5845
3181 3025
18 95
O0u0 7144 8 965
31.12.2021 31.12.2020
BGN’000 BGN’000
8520 4209
4163 4011
1
479 030
316 481
1155 578
327 772
247 227
O0mo 15 207 11 308
31.12.2021 31.12.2020
BGN’000 BGN’000
151 709 128 601
204 226
6 030 4707
3376 3415
1998 1593
2024 1739
228 275
978 1393
2 936 3526
3208 2143
2450 1631
O06wo 175141 149 249
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17. PA3XO/M1 3A IIEPCOHAJIA

Paszxonute 3a NepCoHaIa BKJIIIOYBAT:

31.12.2021 31.12.2020
BGN’000 BGN’000
Pa3xonu 3a Bp3HArpakIeHUs 62 132 48 220
Pa3xoju 32 ocUTypUTETHH BHOCKH 14 498 11 278
06110 76 630 59 498
18. APYI'U OIIEPATUBHU PA3XOIU
JlpyruTe onepaTUBHH Pa3XOJH Ha IPYKECTBOTO BKIFOYBAT:
31.12.2021 31.12.2020
BGN’000 BGN’000
Pa3xomu 3a oOe3meTeHus 3a MpaTKH 1403 932
Pasxoau 3a mpeicTaBUTEINHU LIETH 1999 1896
Hpyru pasxonn 1928 1610
5330 4438
19. ®UHAHCOBHU ITPUXOAU
DUHAHCOBUTE NPUXOJIU HA JIPYKECTBOTO BKITFOUBAT:
31.12.2021 31.12.2020
BGN’000 BGN’000
TTonoXKUTENHN pa3IvKK OT MPOMSHA HA BATyTHH KypCOBE, HETHO - -
Oomo - -
20. ®UHAHCOBHU PA3XO0OIHU
DUHAHCOBUTE PA3X0/IH HA IPYKECTBOTO BKIIFOUBAT:
31.12.2021 31.12.2020
BGN’000 BGN’000
Pasxonu 3a nuxsu 2192 2291
[peorieHka Ha GUHAHCOB MMACUB 963 1524
Hpyru 71 60
O0mo 3226 3875

21.  JTAHBLM

OCHOBHUTE KOMIIOHCHTH Ha HAYHMCIICHUTE JaHbIH BBPXY neqan6aTa, KakKTO W Bpb3KaTa MCXKAY HTaHBYHUTC

pasxoagu U CUCTOBOJHATA rmeyasuba ce O6$ICH$IB.':1T, KaKTO CJI€Ba:

Konconuoupan ¢punancos omuem xom 31 oexemepu 2021 2.
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31.12.2021 31.12.2020

BGN’000 BGN’000
CueroBoHA Neyaifa Npeau JAHBIU 37 155 30 367
YBenuueHue - -
Hamanenue - -
(DUHAHCOB Pe3yJITAT cJie]l IaHbYHO Npeodpa3yBaHe 37 155 30 367
Jlanbk nevasda (5032 (3849)
JlanbuHa cTaBKa 10% 10%
OTtcpoyeHu faHbIH - 328
JlaHbuHa cTaBKa 10% 10%
OO0 TEKYIIN H OTCPOYEHHU TAHBIIN (5032) (3521)
BanancoBa neuan6a cjieq 1aHbIU 32 123 26 846

22. J10XOA4 HA AKIIUA U IUBUIEHTHU
22.1 Joxoa HA aKIUA

JloxombT Ha akIWs € WM3YMCIICH, KaTo 3a YHCIWTEN € W3IMO0JI3BaHa HEeTHaTa Iedanda, IMojajiexaria Ha
pasmpeneneHne Mex/Iy aklIHOHEpUTe Ha APY>KECTBOTO.

CpeﬂHOHpeTeFHeHI/IHT 6p0171 AKX, M3II0JI3BAH 3a M3YHUCIABAHCTO Ha OCHOBHHA OJO0XOJ HA aKIUA, KaKTO H
HETHaTa Heqan6a, ImoJJjiexxaiia Ha pas3rnpeacjaCcHrue € MPEACTABCH KAKTO CJICABA:

31.12.2021 31.12.2020

BGN’000 BGN’000
[Meuan6a, moyiexkaiia Ha pasnpeneieHue /B XUi.aB./ 32123 26 846
CpenHonpereriieH Opoil akuu 5377619 5377619
Joxoa Ha akuus /B JIB. 32 akuus/ 5.97 4.99

23. CAEJKU CbC CBbP3AHU JINLIA

Axo He € HU3PHUYHO YIIOMCHATO, TPAH3AKIIUUTE ChC CBBP3aHU JIMIAa HC Ca U3BBPIIBAHU IIPU CIICHHUAJIHU yCIOBUA
1 HE Ca IPCAOCTABAHU WUJIU ITIOJTyUaBaHW HUKAKBU rapaHiyviu. Pazuernure CyMH Ca U3IIIaIlaHu 110 0aHKOB IBT.

CBBbp3aHo JuIe Bun Ha cBbp3aHoCT

I'eonoct CA ®panrms JpysxectBo — Maiika (ot 19.03.2021r.)

I'eonoct CA ®panius AX1oHep cbe 3HaunTenHO BimsHue (10 19.03.20211.)
Cranu T'pyn OO/T HpysxkectBo — matika (o 19.03.2021r.)

Croumu I'pyn OO/ AxkuunoHnep cbc 3HaunTenHo BausHue (o1 19.03.2021r1.)
Counu EOOJ JBImepHO ApyKecTBO

T'eonoct brarapus EOO/I JBIiepHo apykecTBO
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Haitnamuk Ilapesn Juctpudiomrsa C.A. JIbIEPHO APYKECTBO

PymbHuA

Pamuno Excripec ern Jlomxuctuxk EOO/J] JbImepHo ApyKeCTBO
OMI Mob6aitn EOO/] JBIIEPHO APYKECTBO
I'eonoct Tpanc EOO/]

THProBeKku U IPYrd B3eMaHus OT CBbP3aHHU JIHIAa

[bimepHo apyxectBo, upe3 ['eonoct bearapus EOO/L

B3emanus ot apyskecTBa 1Moz 0011 KOHTPOI

B3emanus ot AKIMUOHEP CHC 3HAYUTCIIHO BIUSAHUC

(011111 01)

TBHpropeku M APyru 3abJKeHUs1 KbM CBbP3aHH JIMLA

33):[T)H>K€HI/I$IT3 KbM CBBP3aHUTE JIMlla BKIIIOYBAT:

TBHproBcku 3abJKEHUS, B T.4.

3agbmKeHHS KBM APY’KEeCTBA IO 0OIT KOHTPOI

Hpyru 3anb/oKkenus, B T.4.:

I[GH03I/ITI/I Ha wieHoBe Ha CbBeTa Ha AUPCKTOPUTE

Oommo

31.12.2021 31.12.2020
BGN '000 BGN '000
202 543

- 127

202 670
31.12.2021 31.12.2020
BGN '000 BGN '000
4 163

4 163

172 110

172 110

176 273

3agpiDKeHUsITa 10 ACTIO3UTH OT 4ieHoBe Ha ChBeTa Ha TUpeKTopuTe B pa3mep Ha 172 xui. aB. (31.12.2020 r.:

110 x. 11B.) IpeICTaBIIIBAT BHECEHU CYMH BBB Bpb3Ka ¢ m3uckBaHUATa Ha Wi. 240, ai. (1) ot TbproBckus 3aKoH.

Caenku cbe CBbpP3aHM JIula

Ilpooasicou na cevpzanu auya

JpyxecTBa 1oj| 0011 KOHTPOI
HdpyxecTBo-Maiika

ﬂocmaeku om cewvbp3anu auuya

pyxecTBa 1oj] 0011 KOHTPOJI

31.12.2021 31.12.2020
BGN 000 BGN 000
780 3924

617 3284

163 640
31.12.2021 31.12.2020
BGN 000 BGN 000
11 10 597

3a 2020r., ToCTaBKHUTE Ha YCIYTH OT APYKECTBA IO 00T KOHTPOJI BKIFOYBA OCHOBHO HAEM HA HEJABUKUM UMOT
ot Cotusa Curu Jlomxuctuk [lapk EOO/] n yciayru mo mogapskka Ha TPaHCHOPTHH cpeacTBa oT OMHHKap

Ayto OO/I.

Konconuoupan ¢punancos omuem xom 31 oexemepu 2021 2.
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NHOOPMANLUA no Ipuioxenue N9 or Hapenda 2 na KOH

1.

IIpomsina Ha TMIATA, YIPAKHABAIIUA KOHTPOJ BBPXY APY:KECTBOTO.

B pesyarar Ha npueto Thproo mnpemioxenue, Ha 19.03.2021 r. "I'eonoct" CA, ®@panuus e
npugo6un 2 419 929 aknuu, ¢ koeto nenbT My B Kanutana Ha "Crouau" AJl ce e yBeIuuuI J10
69.81% oT akuuuU ¢ MpaBo Ha IJ1ac, C KOETO NMPUA0OMBA KOHTPOJI HaJl EMUTEHTA.

OTKpHBaHe Ha IIPOU3BOACTBO IIO0 HECHCTOATEJIHOCT 3a JAPYKECTBOTO HMJIH 32 HEroBO
ABIIEPHO IPYKECTBO U BCUYKHU CBIIECTBCHU €Talll, CBbP3aHU C IPOU3BOACTBOTO.
Hsama OTKPHUTO IIPOU3BOACTBO.

CxiouBaHe HWJIH H3NbJHEHHE HA cbhllleCTBeHH caejku. Pemenue 3a CKJII0YBaHeE,
MpeKpaTsABaHEe U pa3BajJsiHC HA JOTOBOP 3a CbBMECTHO NIPEANIPUATHE.
Hsma TakuBa cOCIKH.

IIpomsiHa HA OUTOPHUTE HA APYKECTBOTO U MPUYNHH 32 IPOMSIHATA.

C pemenne Ha 0o0moOTO chOpaHue Ha aknuonepute ot 17.09.2021 r. 3a oguTOp, KOWTO Ha
NIPOBEPU W 3aBEPH TOJIUIIHUS (PUHAHCOB OTYET HA JAPYKECTBOTO 3a punaHcoBata 2021 r. Oerie
n30pan Maszapc OO/l. Ilpuuuna 3a npomsiHata Oemie npuerata noautuka Ha Crnunu Al na
npuiara 1o0para KOpropaTuBHA IMPAKTHKA 3a MEPUOJANYHA POTAIMS HA U30PAHUS OJTUTOP.

OOpa3yBaHe MM NpeKpPATABAHe HA CbAeOHO MJIM APOMTPANKHO [€JI0, OTHACAIIO ce 10
3abJKEHNs WM B3eMaHHUS Ha JPYKeCTBOTO MJIH HEr0BO AbIIEPHO APY:KeCTBO, C IIEeHA HA
ucka Hali-MaJko 10 Ha cTo 0T coOOCTBeHUsI KANMTAJ HA IPYKeCTBOTO.

Hsma cbnebHM 1 qpyru IPOU3BOACTBA HA 3HAYUTEIHA CTOMHOCT.

IToxynka, mpoaax06a MM yupeaeH 3aJ10T HA JSIJIOBH YYaCTHSA B THPIrOBCKH JIPY/KeCTBA OT
€MHMTEHTAa MJIU HeroBO ABbLIEPHO APYAKeCTBO.

ITo noroBop 3a nHBecTULMOHEH KpeauT oT 2014 r. ¢ Yaukpeaut bynbank A/l e yupenen 3anor
Ha ThproBekute npeanpusatus Ha ['eonoct bearapus EOO/J u A1/ Pymbaus Al

Jlpyru o6cTosiTe/IcTBa, KOUTO APYKECTBOTO CUMTA, Ye OMXa MOIJIM Aa ObJAT OT 3HAYeHHUe
3a MHBECTHTOPHMTE NPH B3€MAHETO HA pelleHHMe Na NPHUAOOHAT, Aa NMpoAajaT WJIH JAa
NPOABLJIKAT /12 PUTEKABAT MYOJMYHO NPeJIaraHu IEeHHN KHMKA.

Hsima npyru oOGcTosiTencTBa, OCBEH 00SBEHUTE.

Kpacnmup Taxunes Banepn Mextymuusin

JupexTop 3a Bpb3KH C HHBECTUTOPUTE W3nbiHATENEH TUPEKTOP
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