TPUMECEYEH JOKJIAJ 3A I[EfIHOCTTA
KBM 30 CEIITEMBPU 2021 roauna

ChIJIACHO H3NCKBaHUATA HA wi. 1000, ax. 4, o1 SIIIIIK u
wi. 33 aa. 1 or Hapen0a 2 3a npocnekTuTe NPU My0JMYHO MpeAaraHe u 10MycKaHe 10
THProBHUsI HA PeryJiMpaH Ma3ap Ha HeHHU KHUKA M 32 Pa3KpUBaHeTO HA HH(opManus oT
NyO0JIUYHUTE JPYKECTBA U IPYTUTE eMUTEHTH HA IIeHHU KHUKA



I. BA’KHU CbBUTHUSA, HACTBIINJIN ITPE3 TPETO TPUMECEYHUE HA 2021T.

1. OcHoBHA AelHOCT

OcHoBeH eeKT BbpXy JIeiHOoCTTa OT HayanoTo Ha 2021 r. mpoABIKY 1a ©Ma pa3npoCTpaHEHUETO Ha
eNMIeMHATa B CTpaHaTa U OCHOBHUTE Na3apu, Ha kouto onepupa Crnuau AJl. CtpaHure OT LieHTpaiHa
U 1orou3toyHa EBpormna, KOUTO ca OCHOBHATa 4acT OT JECTHHALMUTE 3a JOCTaBKa, OTYMTaxa BUCOKA
CTENEeH Ha 3a00JeBaeMOCT M HaBCAKbBJE C€ Ipuiaraxa HIMPOK HAOOp OT OTPaHUYMUTEIHU MEPKH 3a
NpPUIBI)KBAHE B OIpENesieHH mNepuonu. B Tasum cpema, KpailHOTO MOTpeOieHHE MPOIBIIKH A3 ce
IIPEMEeCTBa KbM OHJIAliH MarasMHUTE W YBEJIMYU THPCEHETO Ha KypUEPCKH YCIyTH Ipe3 IbpPBUTE
Mecenn Ha roauHarta. ChUIEBPEMEHHO, OM3HECHT M IBPKABHOTO YIPABICHHE CE ajanTupaxa KbM
HOBMTE yCJIOBHUSA U 3a pa3nuka oT 2020 r., NKOHOMUYEcKaTa akTUBHOCT O€ 3acerHaTa 3Ha4yuTeIHO I10-
MaJIKO, KaTo 0sXa 3aTBOPEHH WJIM OTPAHWYCHU 3HAUYUTEITHO MO-TECEH KPBI' ON3HECH.

OmnJiaiiH THProBusTa MPOIBIDKABA ]a € OCHOBHUS JIBUraTel] 3a PacTeX, Karo Npe3 MEpHUOJUTE Ha
OrpaHUYMTCIIHNU MEPKHU CCIMCHTBHT 3alla3d TCMIIOBETC HA paCTCK Ha HMBATAa OT IMMPEAXOJHATAa roJuHa.
Crnen yCroKOSIBAHETO HA €MHIEMHOJIOrHYHAaTa 00CTaHOBKA, TEMIIOBETE HA PacTeX Impe3 2-po U 3-To
TpUMeceune ce 3a0aBuxa, B pe3yJITar v Ha Io-BUcokara 6a3za cien cuiaute pesynratu Q2 20. [lo kpas
Ha CENTEMBPHU PE3yJTATUTE NPOIBIDKABAT JIa ca 0OBBP3aHU C Pa3NpPOCTPAHCHUETO HA BUpPYyCa, KaTo B
NepUoANTE Ha OTBapsiHE TeMIioBeTe Ha pacTexx Ha B2C cermenra ce 3abaBs, a Ha B2B ce 3acunBa u
obpatHo.

bpirapckuTe THProBuM, OCBEH 4Y€ PA3IMIUPABAT Ma3apHUTE CH TMO3WIMK B CTpaHATa, MEYENST U
3HAYUTEIIHHU MTO3UIIMH B pernoHa. Pa3BuTreTo Ha MpekaTa HM 3a JOCTaBKH M rutamanus ot/xo LIUE ce
panBaimre Ha m3KIrounTeneH mHTepec. Yciyrara Speedy CEE Economy, kosito mpemiara W3rogHu
YCIIOBHS 3a JJOCTaBKU C HAJOXEH IUIaTexX N0 YHrapus, XbpBarcka, Ciosenus, CnoBakus, Uexus u
[Tonma, ce paaBa Ha U3KITFOYUTEIHO ThPCEHE M 00EMHUTE HApacTBAT HAJl [BAa IBTH Ha TOJMIIHA 0a3a.
JluHaMu4HO ce pa3BuBa U pernoHanHara yciayra Speedy Balkan (no/otr Pymbhus u I'bprust) Kbaeto
PBCTOBETE CE 3ara3Bar CTAOMIIHO BUCOKH, BBIIPEKH Bede BUCOKaTa 0asa.

PacTsmmsaT 141 Ha OHJIaliH Mara3uHUTE B KPalfHOTO MOTpeOIeHne CTUMYIHMpPa ThProOBIMTE Ja ThPCAT
HOBHM I1a3apy, CbOTBETHO U J1a C€ YCTAHOBSIBAT M pa3BUBAT HOBU MPEXH 3a JIOCTaBKU. 3acuiBa ce U
AKTUBHOCTTA Ha YYX/IECTPAaHHUTE OHJIAWH MarasMHH, KOUTO HABIM3aT Ha Obarapckus nasap. OcBeH
TPaJMLIMOHHO CHJIHOTO MPUCHCTBHE HA PYMBHCKUTE OHJIAH MJIaTGOpMH, B CTpaHaTa BCE MO-aKTUBHO
HaBIM3aT U Thprosuu ot [lomma u Apyru eBpomeiucKku cTpaHu. BUCOKM pBCTOBE Ce€ OTYUTAT U OT
EBpona 3a I'eprusi.

[TponpmxaBa paboTara ¥ B MOCOKa MpejiaraHeTo Ha aTPaKTUBHHU YCIYTH, KaTO CHIIEBPEMEHHO Ce
THPCHU BB3MOXKHOCT KJIIMCHTHUTC 663Hp€HHTCTBeHO Ja C€ OpUCHTUPpAT B IpCjiaranud MUKC OT YCIYTU U
HAYMHA HA TSIXHOTO Tapudupane. ToBa MO3BOIU AOMBIHUTETHO J1a C€ pa3lIMpU KIHEHTCKaTa 0a3a
0co0eHo Cpea MHAUBUAYATHUTC KIMCHTHU, KOUTO IPE3 MOCICAHHUTC I'OAMHW KOMIIAHHWATA aKTHUBHO
tapretupa. OducHaTa Mpeka € B HENPEeKbCHAT NPOIEC MO yBEeIWYaBaHE Ha KalaluTeTUTE U
ontumusupane Ha jokanuute. Cruan AJl 3acuiiBa PoKychT CH BHPXY Ka4€CTBOTO U MOJICPHHU3AITUATA
Ha oucHTe U OT MUHAJIaTa TOAMHA KIIMEHTUTE UMAaT BH3MOXKHOCT Upe3 ChOOIIEHUE JIECHO U OBp30 Aa
JaBat oOpaTHa Bpb3Ka 3a MoJydeHara yciryra. ToBa JaBa BB3MOKHOCT OBP30 Ja ce uaeHTU(GUIMpar u
npearnprueMaT MEpPKHU Mo Bb3HUKHAIN TPOOIeMHu.

Couam peanM3upa WHTEH3MBHA MHBECTHLHOHHA MpOrpaMa Ipe3 rofuHaTa, Karo 3a MOJyTOJUETO
MHBECTULIMUTE B IBJITOTPAHU aKTUBHU Mpe3 OTUETHUS repuoa ca 18.5 miuH. nB., oT kKouTo 8.8 MiH. JB.
B TPAHCHOPTHH CpeAcTBa. Pa3mimpeHnero Ha JOTUCTHUYHUTE MPOCTpaHCTBA J100aBst 4 MIIH. JIB. KbM
aKTHUBH C [IPaBO Ha Moj3BaHe. PeanusupaHero Ha mporpaMara 3a 000py/ABaHe Ha OCHOBHUTE XbOOBE C



ABTOMATU3UpaHU CHUCTCMHU 3a HU3MCPBAHC W COPTHUPAHC 3HAYUTCIHO YBC/IM4YaBa HHBCCTULIHUHUTC B
MAaIIMHU, TEXHUKA U cOPTyep — 5.5 MITH. JIB. 32 OTYTrOAUETO.

1.1 I1puxodu

[Tpe3 1-BOTO TpHMeceure 3HAYMTEIHH OIPAHMYUTEIHH MEPKH OsXxa B CHJIA B IMPAKTHYECKH BCHUKHU
OCHOBHH Ma3apH, Kbaeto onepupa Cruau. ToBa 3ama3u HUBaTa Ha ThPCEHE HA KYPHEPCKHU YCIYTH Ha
BHCOKH HHBA, HO CJIE/I OTIIAJaHEeTO Ha orpaHudeHusTa npe3 |1-po TpuMeceure u Bb3CTAaHOBABAHETO HA
MKOHOMHMYECKATa aKTUBHOCT, PhCTHT 3HAYUTEIIHO ce 3a0aBW Ha rojAuiIHa 0a3a U ce 3amasu OJu30 10
HHUBaTa OT IPEIXOAHATA TOMHA.

Bbrpemnuar nasap ce npeacraBs CUIIHO, HO MEKIYHApOJHUTE JOCTABKU MPOIBIKABAT J1a peallu3upaT
U3IpeBapBalll pbCT OT 28% B pe3ynTaT Ha 3acUiieHaTa aKTUBHOCT Ha OHJIAH Mara3uHUTE B CTPaHUTE
OT LICHTpaJIHa ¥ rorousrouHa Eepomna.

CI’I’IDVKH’ZVDCI Ha npuxodume

B xuu1. J1B. Q319 Q320 Q321 IIpomsina  Ilpomsina

20/19 21/20
BbTpemen nmazap 85670 99 689 118 127 16.4% 18.5%
% om oouwgume npuxoou 80.9% 78.9% 77.7%
BbHiuen na3zap 15871 22911 29 401 44.4% 28.3%
% om oouwgume npuxoou 15.0% 18.1% 19.3%
Jpyru 4324 3692 4541 -14.6% 23.0%
% om odowgume npuxoou 4.1% 2.9% 3.0%
Bpoii npeBo3eHu npaTku 20271 26 166 30077 29.1% 14.9%
006110 npuxoau 105 865 126 292 152 069 19.3% 20.4%

Bposit nmpeBo3enu nparku npe3 tpumecedrero HaamuHa 30 MitH. Oposi, ¢ 25% moBeYe OT CHIIUST
NIepUOJT Ha MUHAIaTa roauHa. [Ipe3 mocineqHoTo TpuMecedre Oerie IPOMEHEH HAYMHBT Ha OTUUTAHE
Ha Opost IPaTKH, KOETO JOBE/C /10 OTYNTAHETO HA 3HAYMTEITHO MTO-MaIbK OpPOM MPATKU B CPaBHCHHE
C M3MOJI3BaHAaTa JI0 MOMEHTa METOJI0JIOTHSI.

Jpyru omnepaTuBHM NPUXOJU CHINO ca CBBP3aHU ¢ OCHOBHaTa JedHocT Ha Cnuau AJl u umar
PETYJISIpEeH XapakTep M Ipe3 TpUMEceureTo ce (GopMupar MmouTH U3LSI0 OT HAaeMH Ha aBTOMOOWIN
(2.2 muH. JIB. 32 TIEpHOJIA).

1.2 Pasxoou

OCHOBHHTE pa3xo[u ca 3a MOJU3NBIHUTEIN U Bb3HArpaxJeHUs, kouto dopmupar Hag 80% ot
OTIEPAaTUBHUTE pazXxoau. TEeXHHUAT pa3Mep J0 TojsiMa CTETeH € 00BBP3aH ¢ Opost 00paboTEeHU MPaTKH,
Mopajy KOETO YBETHYECHHETO UM € ChU3MEPUMO C YBEIMYEHHETO Ha mpaTkute. [Ipe3 mbpBOTO
MOJTYTO/IME Pa3XOJUTE 3a MOAM3IBIHUTENN ca B pasmep Ha 65.7 mutH. nB. (2020: 52.4 miH. 11B.) 1
HapacTBaT c 25.5% wu wusmpeBapBaT yBenWueHHWETO Ha mnpuxoaute. [lo-romemusT 171 Ha
MEXYHAPOJIHUTE IOCTAaBKH BOJIU ¥ JIO TIO-TOJISIMO YBEJIIMYCHUE HA PA3XOIUTE 32 MOAU3ITBIHUTEIH.

Pazxoaute 3a Bb3HArpakKIeHU HApACTBAT 3HAYUTEITHO MM0-0aBHO, 10 35.8 MuH. JIB., unu cbe 16.7%,
BBIPEKN YBEIMUEHHETO HAa BB3HArpaXKIeHUTA. [lO-HUCKHAT TEMIT CIPSMO YBEIHMYEHHETO Ha
MPUXOJIUTE CE IBJDKU Ha HAMIPABEHUTE WHBECTUIIMU B aBTOMATH3allUs HA 00pa0oTKaTa Ha IPATKUTE,
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KaKTO U Mo-BUcokata 6a3a rnpe3 2020, koraTo 0sxa yBeTUYEHU Bb3HATPAXKICHHUATA HA CITY>)KUTEIIUTE,
CHOTBETHO Pa3XxoJUTE 3a MEPCOHAN HapacHaXa M3MPEeBapBallo CIIPSIMO MPUXOINTE.

VYBenuuaBa ce Jsila Ha JOCTaBKHUTE, OOBBP3aHU C HAJIOKECHU IUIATEXKH, KAKTO M KIIMCHTHUTE
3amianiamy ¢ JeONTHU/KPSTUTHH KapTH, KOETO CE€ OTpa3sBa Ha Pa3XOAHWTe 3a OAHKOBU TAKCH U
uHKaco pocturamy 1 244 xwui. nB. 3a nesermeceuneto (2020: 725 xui. nB.). BeBenenarta yciayra
»CMapT KOHTpPON“ M CTapTUpaHaTa mporpamMa 3a oOpaTHa Bpb3Ka Ha OOCITYKEHUTE KIHCHTU
3HAYHUTEITHO YBEJIHMYH OOMECHSHUTE ChOOIICHHUS C KIIMEHTUTE, KOETO Ce 0Tpa3siBa B IOCOKA HApacTBaHE
Ha pa3xoAuTe 3a KoMyHHUKauuu 10 2.8 muH. nB. (2020: 2.1 muH. 11B.).

OcraHanuTte pa3xoJy 3a BBHIIHU YCIyr'd OenexaT MMUHHMMAJIHU M3MEHEHUS M MMaT OrpaHHuYeHO
OTpa’keHHe Ha (PMHAHCOBHUS PE3yJITaT.

Cmpykmypa na pa3x0()ume

B xu1. JiB. Q319 Q320 Q321 MNpomsina  Ilpomsina

20/19 21/20
Pa3xonm 3a marepuaan 5225 6298 6781 20.5% 7.7%
Pa3xonu 3a BLHIIHM YCJIYTH 52 380 61 769 77117 17.9% 24.8%
Pa3xoam 3a nepconaJia 23975 30 710 35838 28.1% 16.7%
Jlpyru onepaTuBHHU pa3xoau 1054 1024 1228 -2.8% 19.9%
Pa3xonu 3a amopTu3anuu 9965 10 856 12 766 8.9% 17.6%
EBITDA 23231 26 491 31105 14.0% 17.4%
Herna neuanfa 3a nepuoaa 11166 18078 24 605 61.9% 36.1%

CnaboTo yBenu4YeHHe Ha pa3XxoAnuTe 32 MaTEPUANIU CIIPSIMO U3MEHEHHUETO Ha MPOJaKOUTE Ce ABIIKH
Ha 58% cnajn Ha pa3xoJuTe 3a Npena3Hyu CPEJCTBA, KOETO € KOMIIEHCUPaHO OT 24% yBelndyeHue Ha
pasxoaute 3a ropuBo. OrpaHMYEHOTO MpEAJaraHe Ha MEeTPOJ] M Bb3CTAHOBSIBAHETO HA THPCEHETO
JI0BeJIe /10 OJIM30 HEKOJKOKPAaTHO MOBUILIEHHE HA 1IeHaTa Ha MeTpoJia U Bb3CTaHOBSIBAaHE HA LIEHUTE
Ha ropuBara 10 HuBa Haja 2019 r.. VI3MeHeHHeTO Ha LEHUTEe Ha ropuBara HsMa BIUSHUE BbPXY
(buHAHCOBHS pe3ynTaT, ThH KaTo IeHaTa Ha TOPUBOTO, Ype3 JONBIHHUTEIHATA Takca IOpUBO, €
KOMIIOHEHT B oOmara neHa 3a KiueHTa. [lo-BHcokaTa ILieHa Ha TOPUBOTO KOPECIOHAMpA C
yBeJIMYEHHUE Ha KpaifHaTa 1ieHa 3a KJIMEeHTa U 00paTHO.

OO0mo onepatuBHHTE pasxonu HapactBar ¢ 21%, wHan 20.4% pwer Ha mpuxoaute. B pesynrar
EBITDA mapxwun ce nmonuxana 10 20.5% u EBITDA noctura 31 mun. nB. (2020: 26.5 MiH. 11B.) uiu
17.4% na ronuniHa 6a3a. Bucokust pbcT Ha roauinHa 0a3a ce JBJDKA HA MOJYyUYEHUsS TIPE3 TPETO
TpUMeceuYre AUBUACHT B pa3Mep Ha 9.8 MiH. 11B., koeTo € ¢cbe 100% Hax nonyyeHusT npeaxoaHaTa
roguHa - 4.9 mH. n1B. Kopurupan 3a moyry4eHHWTe NUBHJICHTH, IedanOaTta HapacTBa ¢ 12.2% Ha
rogunrHa 6a3a. [lo-HUCKUAT pBCT ce IBJDKU Ha €HOKpaTeH (MHAHCOB pa3xo]] B pazMep Ha 963 xui.
JIB., TIPEOIIEHKA Ha 3aIbJDKEHUETO M0 MpHuaI00MBaHeTo Ha ,,Panmumgo ekcripec u nomkuctukc OO/I.
[Ipe3 nepuoaa ToBa 3aAbIKEHUE € U3LISIIO TOTACEHO.

1.3 Hapuunu nomoyu

[MapuunusaT motok ot omeparuBHa jgerHocT (I[1I10) ce moHmkasa npe3 nepuoaa no 18.4 muH. nB.
(2020: 23.3 muIH. JIB.) TOpaIH 3HAYUTEITHOTO HAMAJICHHE Ha 3aIbDKCHUATA TI0 HAJOKEHH TLTATEIKH -
-1.6 mutH. 1B. mpe3 Q3 21, crpsimo +4.8 mutH. 1B. npe3 Q3 20. Kopurupan 3a To3u edekr, TIT1O ce
yBenuyasa ¢ 1.6 muH. n1B. 10 20 MIIH. JIB.
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['eHeprpaHUAT MapUYCH MOTOK MMOKPUBA HYKANUTE 33 KAIIUTAJIOBH UHBECTULIUY OT 8.5 MJIH. JIB. 1 8.2
MJIH. JIB. 3a OOCIIy>)KBaHE Ha JIMXBEHUTE 3anbiukeHus. Counum AJl peammsupa u 9 MuH. JB.
MOCTBIUICHUS. OT WHBECTUIIMOHHA JICWHOCT — TOJYYCHU TUBHUICHTH, OOPAaTHO M3ILUIATCHH 3aCMU U
nponaxo6a Ha JIMA u 3a nepuonaa 1o 30.09.2021 r. mapuunute cpeacTsa ce yBenudasat ¢ 10.8 muH.
sB. 10 30.7 MuH. 1IB.

2. KopnnopaTuBHU cHOMTHS

Ha 29.06.2021 r. ce mpoBeie peIOBHOTO TOAMIIHO 00O chOpaHue Ha aknuoHepute Ha ,,Cruan™
AJl, Ha xoeTo Oemre B3eTo pemeHue 3a npomsiHa Ha CJl, kato OposT Ha 4WiIeHOBETE Oelle yBeInueH
or 5 Ha 9 nymmwm u Osixa u30paHu miecT HOBU wieHoBe. OmoOpeHu 0sixa MPOMEHU M yCTaBa Ha
Jpy’ecTBOTO U Oermie 000peH MakCHMalleH pa3Mep Ha MPOMEHJIMBOTO BB3HArpakICHHE, KOETO
Morar Ja moyydJatr 4ieHoBeTe Ha ChBeTa Ha JUPEKTOPHUTE, KOMTO TOIy4aBaT Bb3HATPAXKACHUE OT
JPY’KECTBOTO.

Ha 17.09.2021 r. ce nmpoBe/e peIoBHOTO IOJMIIHO OO0 chOpaHUe Ha akiuoHepurte Ha ,,Cruan
A]Jl, Ha KoeTo Oermie B3ETO peIIeHUE 3a pasnpee/siHe Ha MapuyeH AUBUICHT B pa3mep Ha 28 232
499.75 nB. PasmepbT Ha nUBHACHTA 3a €1HA akiusa € 5.25 nB. /J[MBHAEGHTHT Oelle M3IUIATCH Mpe3
okTomBpu 2021 r.

[Tpe3 ¢deBpyapu u mail 0sixa OTHpaBeHHW JBE THProBH NpeioxkeHus ot ,Jleomoct CA KbM
akuunoHepute Ha Crinau AJl, B pe3yaTar Ha KOETO MPEATOKUTENST Npuaoou 45% OT akiMuTe ¢ IpaBo
Ha rjac.

CpoK®bT 3a mpueMaHe Ha ThProBOTO Mpeanokenue no wi. 1496, an. 1 ot 3IIILK ot TEOIIOCT CA
3a 3aKyIlyBaHE Ha aKIUUTe Ha ocTaHanute akiuoHepu B ,,CITUAN AJl, uzteue na 17.03.2021 r.
[Tpunobutu 6sixa 2 419 929 akuuu ot kanurtana Ha Crimau A/Jl.

Cpox®bT 3a mpuemMaHe Ha ThproBoTo npeaioxenue no ui. 149, an. 6 ot 3IIILK ot TEOIIOCT CA 3a
3aKylyBaHE Ha akUMuUTe Ha ocraHaiure akuuoHepu B ,,CIIMJAN“ AJl, usreue Ha 25.06.2021 1.
[Tpunobutu 6s1xa 234 akiuu ot kanutana Ha Criuau A/l



II. OIMCAHUE HA OCHOBHUTE PHUCKOBE, IIPEJ] KOUTO E MHM3IIPABEHO
JAPYXECTBOTO.

»CIININ” AJl ce ctpemu 1a MoaabpkKa HUCHK PUCKOB MPOGUI Uype3 MOAbPKAHETO Ha HICKH HUBA
Ha ()MHAHCOB ¥ ONEPATHBEH JIEBHPHJIK, BUCOKO HUBO Ha OTepaTUBHA €()eKTUBHOCT, BHBEKIAHETO HA
CTPUKTHH TpaBWiIa U MPOLEAYPH MPHU YIPABICHUETO Ha ACHHOCTTa U CTPOr KOHTPOI 3a TSAXHOTO
cra3BaHe, IUBepcUUIIMPAHE HA KIMCHTCKaTa 0a3a M Ha JOCTAaBYHUITUTE.

Maxpouxkornomuuecku puck

»CIINAN” AJl onepupa Ha TEPUTOPHUATA HA IpIaTa CTpaHa M OOCITY)KBa KOMIIAHUHU OT Pa3InYHU
CEKTOpU Ha UKOHOMHKaTa. ChOTBETHO, IEHHOCTTAa HA KOMIIAHUATA CUJIHO 3aBUCH OT LSJIOCTHUS PBCT
Ha UKOHOMHKAaTa, OOIIOTO ChCTOSIHUE Ha OM3HEC cpefata U 0COOEHO OT MOTPEOUTEIICKOTO JAOBEpHE,
CBHOTBETHO, KpailHOTO moTrpebienue. EBeHTyasiHO cBHBaHE Ha MKOHOMHKATa U MOTpeOICHHETO OH
OKa3aJl0 HAaTUCK BBPXY MapKOBETe Ha Medanda, a CHIIHO M MPOABIKUTENHO 3abaBsiHe Ha Ou3HeEC
AaKTUBHOCTTa MOXE Jla JOBEIE U 0 HEraTUBEH TPEHJ B Npuxoaute. J[pyKecTBOTO ce CTpeMH Ja
MUHUMU3HpPA TO3U PUCK KaTO MOAABPKa BUCOKH HUBA Ha (JMHAHCOBA aBTOHOMHOCT M HEMPEKbCHATO
WHBECTUPA B MOBUIIIABAHE Ha €()EKTUBHOCTTA, KOETO MY IO3BOJISIBA Ja PAOOTH MPU PEHTAOMITHOCT
3HAYUTEIHO TO0-BUCOKA OT Ta3W HAa KOHKypeHTHTe. Makap M Ja oT4eTe M3BECTHO 3a0aBsHE CIPSIMO
2018 r., MIKOHOMUKHUTE Ha OCHOBHMTE I1a3apH, Ha KOMTO ONEpUpa KOMIIAHUATA OTUUTAT CTAOUIHU
PBCTOBE, KOUTO CE OYaKBa Ja OCTaHAT MOJOXKUTEIHU U Mpe3 HacTosIlaTra rojiiHa, KaTo OCHOBHUTE
nasapu, bearapus u PymbHUS, 3a€1HO ¢ OCTaHAJIUTE CTPaHU OT LIEHTpajiHa U u3touHa EBpomna ca ot
Hal-ObP30 pacTsIIMTE HAa KOHTUHEHTA, a ['bpIius peann3upa ChIleCTBEHO Bb3CTAHOBSIBAHE.

Pezynamopen puck

['pyna Crimzu ce cTpeMH 1a OJIbpKa HUCHK PUCKOB PO Upe3 MOAIbPKaHeTO Ha HUCKU HUBA Ha
(MHAHCOB M ONEpaTUBEH JIEBbPUIK, BUCOKO HHMBO Ha OlepaTuBHA €()EeKTUBHOCT, BbBEXKJAHETO Ha
CTPUKTHH IpPaBHJIa U IPOLEAYPH NPU YIPABICHUETO HA JEHHOCTTAa M CTPOT KOHTPOJ 3a TAXHOTO
crasBaHe, AMBepcU(PULIMpaHe HAa KIIMEHTCKaTa 0a3a M Ha JIOCTaBYMIINTE.

MaxpoukorHomuuecku puck

I'pyna Cniunum onepupa Ha Teputopusita B bearapus, PymbHus u ['bprus, u3BbpiiBa JOCTaBKU B Is1a
EBpona n oOciy>xBa KOMIAaHUM OT Pa3IMYHU CEKTOPH HAa MKOHOMHUKaTa. ChOTBETHO, AEWHOCTTAa Ha
Jpy’ecTBara OT I'pyrnara CHIIHO 3aBHCH OT ISUIOCTHHS pbCT HA MKOHOMHUKATa, OOIIOTO ChCTOSTHUE Ha
O6usHec cperara U 0coOEHO OT MOTPEOUTENICKOTO JIOBEpUE, ChOTBETHO, KPaWHOTO MOTpebieHHE.
EBenTyanHO cBHBaHE Ha MKOHOMMKAaTa M MOTpeOIeHHeTo OM 0Ka3ajJo HAaTUCK BbPXY MapXOBETE Ha
neyanba, a CUJIHO M HPOJBIDKUTETHO 3a0aBsHE Ha OM3HEC aKTMBHOCTTAa MOXKE Jla JIOBelIe M J0
HEraTUBEH TPEH/1 B IpUX0oauTe. I'pymarta ce CTpeMu Ja MUHUMU3Hpa TO3H PUCK KaTO MOAIbPKa BUCOKU
HUBa Ha ()UHAHCOBAa aBTOHOMHOCT M HENPEKbCHATO MHBECTHpA B IMOBHILIABAaHE Ha €(EKTUBHOCTTA,
KOETO MY IT03BOJISIBA JIa padOTH IIPU PEHTAOMIIHOCT 3HAUUTEIHO I10-BUCOKA OT Ta3H Ha KOHKYPEHTUTE.

IIpe3 m3muHanmara roguHa B pesyirar Ha nanaemusita KOBUJl 19 u  HanoxeHUTe OrpaHuyYeHUs
CTpaHuTe, B KOUTO [ 'pymnaTa onepupa, ¥ B TOBEUETO IBbPIKABU IO CBETA, OCIIe HAPYIIIEHO HOPMAITHOTO
dbyHKIMOHUpaHe Ha OM3HECHTE OT peaulla CEKTOPH Ha MKOHOMHKATa W CHOTBETHO OsiXa OTYETCHH
CrajioBe, HO TE3M CHaJoBe OsfXa KOHIEHTPUPAHH OCHOBHO B HSAKOUM CEKTOpPU HA YCIYTHUTE.
brnaronapenue Ha Oyma B OHJIAH THPrOBHATA, KOMIIAHUUTE OT TpymnaTa He ca 3aCeTHATH CHIIECTBEHO
JI0 MOMEHTA, HO MPOABbHKABAIINTE OTPAaHUUYUTENHN MepKd B EBpomna mocTaBAT pUCK OT HEraTUBEH
eeKT B CpeaHOCPOYCH IIaH. BaBHO HMKOHOMHYECKO BB3CTAHOBSBAHE WM HOBAa CBHBaHE Ha
WKOHOMHKHUTE B EBpomna cien oTTerNisiHe Ha OTPOMHUTE (PUCKATHU U OIOJHKETHH CTUMYJIH OM MMajo
CBIIECTBEH €EeKT BbPXY KPaltHOTO MOTPeOICHUE M CHbOTBETHO, IPUXOANTE U Meyandara HH.



Enudemuonocuuen puck

Makap 10 MOMEHTa Ja HE IOBJIMSIXa HETaTUBHO BBPXY NPUXOAUTE, UMa CBUIECTBEHH PUCKOBE OT
POIbJDKABAHETO Ha MaHAeMUITa BbpXY JeiiHocTTa Ha ['pynara. OnepupaHeTo B YCIOBHUS C OMaCHOCT
OT 3apa3sBaHe € CBbP3aHO ChC 3HAYUTENIHU JOII'BIHUTEIHH Pa3X0o1, KOETO € OTpa3siBa HEraTUBHO Ha
Map>koBeTe Ha nedasnba. M30yxBaHe Ha OTHUINA Ha 3apa3a MOXKe Jia I0BE/IE 0 HapyllaBaHe Ha rpaduka
3a 00paboTKa U JOCTABsIHE HA IPATKHUTE, KOETO Ja BIOIIN KAYeCTBO Ha YCIYTHTE U YAOBIETBOPEHOCTTA
Ha KJIMEHTHUTE.

Jo momenta ['pymara akTUBHO ympaBisiBa pHCKa C HPOLEAYpPH 3a HPEBEHLMS M 3alluTa OT
pa3poCTpaHsSIBAHETO Ha 3apa3aTa, HO OrpaHMYaBaHE HA PUCKOBETE IIE MMa €1Ba IPU ChIIECTBEHO
HaMmaJieHue Ha Opos 3apa3eHHu.

Peayramopen puck

PerymnatopHusT puck € CBbp3aH C IpUEMaHETO Ha HOPMAaTUBHH ITPOMEHH, KOUTO MOTaT Jia ca CBbP3aHu
C JIOIIBJIHUTENIHA Pa3Xx0Jy WM OrpaHUyeHus B AeitHocTTa Ha ['pynarta. KbM MOMeHTa, HE ce ouakBa
BBBEXK/IAHETO HA W3MCKBAHMS, KOUTO J1a YTEXKHSIBAT WU Ja M3MCKBAT JOMBJIHUTEIHU Pa3xoau 3a
NEeNHOCTTA.

ITpe3 nocnennuTe roauHu e(eKT UMaxa Mo-CTPOrUTe Peryialui, CBbP3aHu ChC 3alIUTaTa Ha JUYHUTE
JTaHHU, MEPKUTE CpeIly U3MUPAHE Ha M1apH, ThProBUATA C aKLIU3HU CTOKU M 00JIaraHeTo Ha AEMHOCTTa
Ha OHJIAliH Mara3uHUTE, KOUTO HAJIOKUXA IIPOMEHU B IEHHOCTTA Ha KypUEPCKUTE KOMIIaHUU. Bbrpekn
4ye peryjialuuTe ca CBbP3aHU C MU3BECTHH, MAKAp M HECBUIECTBEHU, JONBJIHUTEIHN Pa3XOAH, TE HE
BIMAAT Ha Ia3apHaTa NO3MLMS Ha JApykecTBaTa OT ['pymnara, HOKOJIKOTO €€ OTHACAT 3a BCHUYKH
Y4aCTHUIM HA [1a3apa U PEaJIHO HE OTPaHU4YaBaT JCUHOCTTA.

Jluxeen puck
JIuxBenute 3aabmkenus Ha ['pyna Cnuau ca Kakto ¢ puKCcUpaH, Taka U ¢ TUIaBalll JUXBEH MPOIEHT.

CbOTBETHO, OOIIO TOKAaYBaHE Ha JMXBEHUTE paBHHINA OM MMalio oTpuiareseH edekt 3a ['pymara.
OcraHanuTe KOMIIAaHUM OT rpynara *MaT MUHUMAJIEH JIMXBEH PUCK, TIOKOJIKOTO 3abJKEHUATA UM ca
OCHOBHO 10 JIU3UHT Ha HAE€TU MOMEIIEHHUS, IPX KOUTO JOTOBOPEHUTE IJIallaHus (TJIaBHULA + JTUXBa)
HE C€ BIUAAT OT IPOMEHUTE B JIMXBEHUTE paBHUILA. CUITHO €KCITAH3MOHUCTUYHATA TAPUYHA MOJIUTHKA
Ha BOJICUIUTE IIEHTPAJIHU OaHKMU JOBeNOXa 70 TOHM)KAaBaHE Ha OCHOBHUTE JIMXBEHU TMPOIEHTH.
OO0sBenata monuTuka Ha EBpormeiickara meHTpasHa OaHKa € 3a MOAXbp)KaHE JMXBEHU HUBA,
CTUMYJIMPAI UKOHOMHUYECKOTO Pa3BUTHE, MOPAIU KOETO B KPATKOCPOUEH M CPEIHOCPOUEH IIJIaH €
MaJIKO BEPOSITHO J]a UMa 3HAYUTEITHO HETATUBHO U3MEHEHHUE.

Kpeoumen puck

bruzo 80% ot npuxonuTe ce reHepupar OT KJIMEHTH 10 A0r0BOpP, ChOTBETHO yCIIyrara ce 3aruiaiia He
IpY U3BBPILBAHETO i, a Ha MeceuHa 6a3a. [Ipu BioIIaBaHeTo Ha UKOHOMHUYECKaTa CUTyallus, pa3MepbT
Ha MPOCPOYCHUTE B3EMaHUs MOXKE Ja Ce YBEIIMYM 3HAUMTENHO. ['pymaTta € BHEOPWIIO JeTailiHa U
CTpora CHUCTEeMa 3a CJIeJIeHEe Ha ABDKUMHUTE CYMH U CPOKOBETE 3a MOracsBaHeTO UM M MIpoleaypa 3a
NeiicTBUE TIPU HAJMYUE Ha 3a0aBEHO IIIaIaHe.

[TapuyaUTE CpeCcTBa CE CHXPAHSIBAT C OVl Hal-HUCHK puck. OOCITyXBauTe OaHKH Ha JPYKECTBATA
oT I'pymnara ca ¢ Hail-BUCOKUSI PEUTHHT B CbOTBETHATA CTPAHA.

genoeu PUCK

[leHoBUAT pUCK € CBBpP3aH C OOIIOTO HUBO Ha MHQJAIUATA B CTPAHUTE, B KOWTO JpPYyKecTBaTa OT
['pymara ochIlecTBsABAT IEHHOCTTA CH U HUBOTO Ha KOHKYypeHIus. [locneanure ronuuu nHbIanusTa
€ OrpaHMYeHa, HO Mpe3 U3MHUHAJIATa TOJANHA UMa IMO-BHCOKH OT 0OMYaiHOTO BapHaIliy HA IIEHUTE Ha



OTIpE/ICNIEHN CTOKM M YCIYTH, KaTO MMa PHUCK IePUIMTHT Ha HIKOM KOMIIOHCHTH Ja JIOBEAE 0
CBHINECTBEHO TIOBHIIICHUE HA HAKOW pa3xoiu. Upe3 mHBeCTHIMH B €()EKTHBHOCT W MOJ0OpsSBaHE Ha
npouecute, ['pyna Cnuau moaabpka cBoATa KOHKYPEHTOCIOCOOHOCT U €€ CTPEMH Ja MmoAo0psBa
IIPOLECUTE IO IIEHOOOpa3yBaHETO M KOHTPOJIA BbPXY HEro, KOETO HHU JlaBa BB3MOXKHOCT J1a
1no100psiBaMe PeHTaOMIIHOCTTA BBIIPEKHU [IEHOBUS HATUCK.

PuckbT 1o OTHOIIEHHWE Ha LIEHUTE HA JOCTAaBKUTE € OCHOBHO B IleHaTa Ha TpPyJAa, KOETO € Haii-
CBIIECTBEHUAT (PakTOp B CTpyKTypara Ha pasxomaute. lloBummaBanetro Ha Oe3paboTuiiara mpes
MUHAaJaTa roJuHa JO0BeJe 0 U3BECTHO OrpaHMYaBaHE HAa HATHUCKA, HO HAMHUPAHETO Ha MOIXOMSIIN
KaJIpu ocTaBa 3arpyJHeHo. OT ocTaHaJIUTE Pa3XOaM, Hal-CBUIECTBEHM ca T€3M 3a TOPUBO. PUCKBT
BBPXY (pHAHCOBUTE Pe3yJITaTH € OTPAHUYEH, Thi1 KATO MPOMEHHUTE B LIEHUTE Ha TOpUBATa Ce OTpa3siBa
B TaKca rOpUBO, KOSITO C€ aKTyaIu3Uupa MECEUHO U ce 3amiama oT kaueHTa. C Haill-rosiMa TeXKeCT ca
pa3xoauTe 3a MOAU3IMBJIHUTENN, HO U T€ ca CBbP3aHU OCHOBHO C Pa3XOAUTE 3a TPYA U TOPHUBO.

Banymen puck
BanyrtHute excnosuumu Ha ['pynara Bb3HHKBAT BbB BPb3Ka C HM3BBPIIBAHUTE JOCTABKH OT M 3a

yyx0OuHa, . [lo-roasmaTa 4acT OT BaJyTHUTE OMEpaIlH CE U3BBPIIBAT B €BPO, MOPAAH KOETO OOIIMST
e(eKT OT mpoMsHATA Ha BATyTHUTE KYPCOBE € MpeHeOpeknMo MalrbK. [1pu 3ama3Bane Ha GUKCHpaHUS
KypC Ha JIeBa KbM €BPOTO, HE MIPEABUKAAME U3MEHEHHETO Ha BAIYTHUTE KYPCOBE /1a UMa 3HAYUTEIIHO
BIIUSHUE BHPXY (DMHAHCOBHS pe3yJTaT Ha KoMmaHusita B cpeaHocpoueH riad. I Pymbaus CA
dopmupa 61130 30% OT KOHCOTUAUPAHUTE MPUXOIU U MOHUKEHHUE BHB BAyTHHUS KypC Ha JesTa ou
MMaJio HETaTUBHO OTPA)KEHUE HAa KOHCOIUJAUPAHUTE TPUXOIU U TIeHaTIOn.

Jlukeuden puck

JIMKBUJHUAT PHUCK € PUCKBT JpyxecTtBata B ['pymara ga He ycmesT na Mmocpemar TeKYIIUTe CU
3anbiokenus. ['pynma Criuin iMa 3HAYUTETHH TEKYIIH 33 IbJDKEHUS CBBP3aHH C TUTANaHE 10 JIN3HHTOBU
JIOTOBOPH, TMOTYYSHH 3a€MH U KbM JOCTAaBUYHIIH.

[Tpu ympaBieHHETO Ha CBOSITa JIMKBUAHOCT, JIpyKeCTBaTa OoT I'pymnaTa IulaHupaT JIOroBapsHETO Ha
IUTALIAHUATA B ChOTBETCTBHE C OUaKBAHUTE ObJCIIN MAPUYHHU NTOTOLU. B nonmbiHeHue, ce moaabpxar
pe3epBU U CBOOOJHU CPEACTBA MO OBBPIAPA(dT, KOMUTO Aa MOCIyKaT KaTo Oydep Npu eBEeHTyalHO
HEeOJaronpusITHO pa3BUTHE Ha Ma3apHaTa CUTYyalllsl U CbOTBETHO BPEMEHHO CBMBAHE Ha MapUUHUTE
nocteivieHus. Jlo MoMeHTa, I'pynarta reHepupa CHIIEH O3UTUBEH NTapUUEH MIOTOK, KOETO MO3BOJIsABA
6e3mpo0sIeMHO NTOCPEIaHe Ha MaJIeKUpaIINuTe IUIAaHUs U MOAIbpKa J0OPH TMKBUIHU TOKA3aTENH.



HWHIUBUAYAJIEH OTYET OTYET 3A ®PUHAHCOBOTO CbCTOSSHHUE

KkbM 30 centemBpu 2021 r.

AKTHUBHU

HeTexkymm akTuBu

Mmotun, Mmamuau 1 060pygBaHe
Hemarepuanau aktuBu

MHBecTnny B ABIIEPHU MIPEATPUSITHSL
IIpenocraBenn 3aeMu Ha CBBP3aHH JINLA
AKTUBH 10 OTCPOYECHH AaHBLU

Jlpyru HeTeKyIIM aKTHBU

OO01110 HeTeKyIM AKTUBHU

Tekymm aKkTUBH

Marepuansu 3anacu

Tbprocku B3eMaHus

Texy1a yacT Ha ABATOCPOYHH 3a€MU Ha CBBbP3aHHU JIULA

Jlpyru B3eMaHus U MIPEAIUIATeHN Pa3sXoau
ITapuyHu cpencTsa ¥ NapuuHU €KBUBAJICHTU

OO0110 TeKYIIN AKTHBH

OBIIIO AKTUBH

IMACHUBH
CoOcTBeH kanuTaa
AKIMOHEpEH KanuTas
Pezepsu

Hepasmpenenena nmewanba
CyMma Ha coOCTBeHUS KaUTAJ

Herexymm macusu

JIbITOCpPOYHY TNXBEHU 33T bIDKECHUS
ITpaBuTencTBEHN HDMHAHCUPAHUS
JBIrocpovHy 3ab/DKEHUS] KbM HepCcoHala
O0110 HeTeKyIIH MACUBH

Texymm nacusu

TeKyma HacT OT ABJITOCPOYHHU JINXBEHU 3a IbJKCHUSL
T'prOBCKI/I 3a0bJDKCHUA
3aII'LII)KeHI/ISI KbM IIEPCOHAIA 1 3a COOHUATIHO OCUTYPSBaHE

3aabmKeHns 3a JaHbIN
[IpaBuTencTBeHH GUHAHCUPAHHS

JlpyrH TeKymu 3abKeHHs

O0110 TeKyIIM NacUBH

OBIIO COBCTBEH KAIIMTAJI U ITIACUBH

Ilpunoscenusn

23

23

10.1
10.2,10.3
104

11

11
12
12

12
12

12

30.09.2021 31.12.2020

BGN’000 BGN’000
77854 72670
2827 2 190
46 255 46 255
420 1917
465 465
327 445
128 148 123 942
488 395
20724 20423
1995 1995
5548 4 488
30726 19915
59 481 47216
187 629 171158
5378 5378
20103 20103
47770 51 398
73251 76 879
46 663 47581
4 16
183 283
46 850 47880
16 741 16 197
9709 8 788
5587 6 295
1809 2572
17 17
33 665 12 530
67 528 46 399
187 629 171158




NHINBUAYAJIEH OTYET 3A BCEOBXBATHUSA JOXO/

KkbM 30 centemBpu 2021 r.

IIpuxoou

Jpyru noxomu/(3aryou) ot 1eHHOCTTa, HETHO

Pa3xonu 3a MaTepuany U KOHCyMaTUBH
Pazxonu 3a BRHIIHYU yCITyTH

Pa3xonu 3a nepconana

Pasxoau 3a amopTusanus

Jpyru onepaTuBHU pa3xoau

Ileuyan6a oT onepaTuBHA JelHOCT

PUHAHCOBH NPUXOAU
DUHAHCOBH pa3xoau

DuUHAHCOBU NPUXO0AH/(Pa3X011), HETHO

Tleyan6a npeau 1aHbUU

Pasxon 3a 1anbk BBpXY mevanbara

HeTtHna neuayioa 3a roqgmHaTa

JIpyru KOMNOHEHTH HA BCeOOXBATHHSA J0XO0/:

Komnonenmu, koumo nama oa 6s0am pexnacuguyupanu 6
neuanbama unu 3azybama

[MocneaBamniu ONeHKH Ha MEHCUOHHU TUIAHOBE ¢ AehUHUPAHU
JIOXOTN

JlaHBK BBPXY JOXOAUTE, CBBEP3aH C KOMIIOHEHTUTE Ha IPYTUs
BceoOXBaTeH J0X0/, KOUTO HsMA Ja ObJaT peKiiacupuIpaHu

Komnonenmu, koumo mozam oa 6voam peknacuuyupanu 6
neuanbama unu 3azybama

Jpyr BceoOXBaTeH A0X0/ 32 TOAUHATA, HETHO OT JAHBLUH

OO01I0 BCeoOXBATEH J0X0/1 32 TOAMHATA

Herna neyan0a Ha aknust
BGN

Ilpunoscenusn

13
14

15
16
17
3,4
18

19
20

21

30.09.2021 30.09.2020
BGN’000 BGN’000

147 528 122 600

4541 3692

(6 781) (6 298)

(77 117) (61 769)

(35 838) (30 710)

(12 766) (10 856)

(1 228) (1024)

18339 15635

9950 5165

(2 043) (1 260)

7907 3905

26 246 19 540

(1 641) (1462)

24 605 18078

24 605 18078

458 3.36



NHINBUAYAJIEH OTUYET 3A IAPUYHUTE IOTOLU

KkbM 30 centemBpu 2021 r.

ITapuyHu NOTOLHM OT ONIEPATHBHA AeHOCT
IocThmnenus oT KIMEHTH

Ilnanasus KeM JOCTaBUMLIN

TInamanust Ha IepCcOHaa U 3a COLMATHO OCUTYPsIBaHE
Ilnarenu 3a nanbim (0e3 NaHBIM BHPXY Ievaidara)
[Inarenn qaHbLUU BHPXY Mevandara

Jpyru (Tuiammanus )/IIoCThIICHUS, HETHO

Hemnu napudnu nomouu om onepamuena oelinocm

ITapuyHu NOTOLM OT HHBECTHUIMOHHA JeiiHOCT
IInamanus 3a MOKyINKa HAa MalllMHU U 000pyIBaHe

[MocThIuieHus OT mpoak0a Ha MaIIMHU 1 000pYABaHE
IIpenocTaBeHu 3aemMu Ha CBbpP3aHH JHLA

Br3craHoBeHH 3aeMU, IPEJOCTABEHH Ha CBBP3aHH JIMLA
Ilonmy4yeHn TUXBU 1O MPEIOCTaBEHH 3a€MH Ha CBBHP3aHH JIHAIA
TTokyrka Ha HHBECTUIHH

[lonmy4yenn nuBHICHTH

I[pyl"I/I NapuvHu NOTOMU OT UHBECTULIMOHHA Z[eleOCT

Hemnu napudHu nomouu U3N0J136aAHU 6 UHGECMUUUOHHA oeltnocm

ITapuyHu noToun oT GUHAHCOBA JeHHOCT
ITnamanus 1mo JU3UHT

TocTernenus ot 6aHKOBH 3aeMH

W3nnamane Ha GaHKOBH 3aeMH

TocTernenus 1o 3aeM OT CBBP3aHHU MPEIIPHATHS
M3nnamaHe Ha 3aeM OT CBBP3aHU MPEANPHATUSL
TInaTeHn TUXBH M TaKCH MO TOJyIEHH 3aEMHI

HsnnaTeHyn TUBUIECHTH

Hemnu napudHu nomouu U3noJ136aHu 6v6 ¢uuaucoaa oeitnocm

HetHo YBCJIMYCHHUE HA MAPUYHUTE CPEACTBA U MAPUYHUTE EKBUBAJICHTH

Heren edexT oT mpoMsiHa Ha BaJIyTHU KypcoOBe

[TapuuHu cpeacTBa U MapUYHU €KBUBAJICHTH Ha | sHyapH

Hapuq}m CpeacTBa 1 NAapU4YHH €eKBUBAJICHTH Ha 31 AECKEeMBpH

30.09.2021 30.09.2020
Ilpunosycenusn

BGN’000 BGN’000

179 166 149 797

(113 199) (90 943)

(33837) (29 991)

(9 980) (9 063)

(2 036) (1272)

(1634) 4 855

18 480 23 383

(4 135) (2 030)

417 228

1496 2924

109 240

(4 337) (4 133)

7097 4755

647 1984

(7 464) (6 574)

(664) (1 996)

- (522)

94) (233)

- (10 732)

(8 222) (20 057)

10 905 5310

94) (75)

19 915 5784

9 30 726 11019




HUHINBUJAYAJIEH OTYET 3A IPOMEHUTE B COGCTBEHUSA KAIIUTAJI

kbM 30 centemBpu 2021 r.

Cauno Ha 01 ssnyapu 2020 r.

HpomeHu 6 cOOCMBeHUs: KanumaJi

EMucus Ha akuun

Pasnpenenenne Ha mevanbara 3a:
Pezepsu

Jlusudenmu

006111 BceoOXBaTeH J0XO0/ 3a MOJUHATA, B T.U.:
Hemmna nevanba 3a 2o0unama

Jpyeu komnonenmu Ha ceobxeamHus 00X00,
HemHO om Oanvyu

Caupno Ha 31 gekemBpu 2020 r.

HpOMeHu 6 cobcmeenus Kanumai

EMucus Ha akuun

Pasnpenenenne Ha medanbara 3a:
Pezepsu

Jlusuoenmu

00611 BceoOXBaTeH AOXO/ 3a TOAMHATA, B T.4.:
Hemmna newanba 3a 2coounama

Jpyeu komnonenmu Ha 6ceobxeammuus 00X00,
HEemHO om OaHvYU

Caupno Ha 30 centemBpu 2021 1.

OcHoBeH IIpemuen 3akoHOBH Hepasnpenenena 0010 cobcTBEH
KamuTaax pe3epB pe3epBH neyan6a KalmuTax
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
5378 19 565 538 39590 65071
- - - (10 755) (10 755)
- - - (10 755) (10 755)
- - - 22 563 22 563
- - - 22 510 22510
- - - 53 53
5378 19 565 538 51 398 76 879
- - - (28 233) (28 233)
- - - (28 233) (28 233)
- - - 24 605 24 605
- - - 24605 24 605
5378 19 565 47770 73 251

538




3. UMOTHU, MAIIMHU U CBOPBKEHUSA

MMotuTe, MallMHUTE U CHOPBXKEHHATA HA JPYKECTBOTO BKIIIOYBAT MAIIUHM, OOOpYABaHE, TPAHCIOPTHU
CpelcTBa W IpyTrd aKkTWUBH, OanraHcOBaTa CTOMHOCT Ha KOWTO 3a TPEICTABEHUTE MEPHOAM MOXKe 1a Obiae
aHaJIM3UpaHa KakTo CIeIBa:

2020 roa.
BanaHncoBa croiiHocT Ha 1 sHyapu
Tpunoduru
Tpancoep
Otnucanu
Pazxonu 3a amopTu3anus

Ornucana aMopTHU3anus

BanancoBa croitHocT KbM 31
JeKeMBpPHU

31 nexemBpu 2020 roguHa
OT4eTHa cTOIHOCT
Hatpynana amopruzanus

banancoBa cToifHOCT

2021 roa.
BanancoBa croiiHocT Ha 1 ssHyapu
TIpunodutn
Tpancdep
Otnucanu
Pasxonu 3a amopTH3anus

OTnucana aMopTH3aIHS

banancoBa croitHocT KbM 30
cenTeMBpH

kbM 30 centemBpu 2021 r.
OTt4eTHa cTOIHOCT
Harpynana amopru3anust

banancoBa croiiHocT

Crpanu
IIpaBo Ha IHonoOpenust Ha Mamunu u Tpancnopruu KommoTbpHa Tpyrn O6mo
noJI3BaHe HAeTH AKTHBH ChOPbIKeHHSI cpeacTBa TeXHHKA
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
32387 2300 2833 18 494 1598 4453 62 065
11 004 390 2815 8439 1351 1347 25 346
1 @) -
(1928) (3747) (393) (282) (6 350)
(5474) (622) (710) (5894) (709) (790) (14 199)
1658 3616 361 173 5808
37 647 2069 4938 20908 2208 4900 72670
48 449 6393 8916 44180 7230 8 495 123 663
(10 802) (4324) (3978) (23 272) (5022) (3595) (50993)
37 647 2 069 4938 20 908 2208 4900 72670
37 647 2 069 4938 20908 2208 4900 72670
3853 161 915 8 848 2659 2026 18 462
(287) - (12) (4927) @) (653) (5883)
(4811) (449) (837) (4921) (705) (683) (12 406)
186 12 4812 1 5011
36 588 1781 5016 24720 4159 5590 77 854
52 015 6 554 9819 48 101 9885 9868 136 242
(15 427) (4773) (4 803) (23 381) (5726) (4278) (58 388)
36 588 1781 5016 24720 4159 5590 77854




4. IbJITOTPANHUA HEMATEPUAJTHA AKTUBH

HeMaTepI/IaHHI/ITe AKTHBH Ha JAPYKECTBOTO BKJIIOYBAT HNPOrpaMHU HNPOAYKTH, OajaHcOoBaTa CTOMHOCT Ha KOWTO 3a
IpEeACTAaBCHUTE NEPUOAN MOKE 11a 6’[:}.'[6 aHaJIM3UpaHa KaKTO CJIC/IBa:

Iporpamuu AKTHBH B mpouec Obmo
MPOIYKTH HA MPUI00NBaHe
BGN’000 BGN’000 BGN’000
2020 rog.
Banancosa croiinoct Ha 1 2024 53 2077
sIHyapu
[Mpunobutu 714 (15) 699
OTtnrcanu (38) (38)
Pa3xonu 3a aMmopTH3aIHsI (548) (548)
OTtnucana amMmopTH3aLUs -
banancoBa croiinoct KbpM 31 2190 ) 2190
NeKeMBpPH
31 pexemBpu 2020 r.
OT4yeTHA CTOHHOCT 8 627 - 8 627
Harpynana amoprusanms (6 437) - (6 437)
BajancoBa croiiHocT 2190 - 2190
2021 ropa.
banancoBa croiiHocT Ha 1 2190 ) 2190
SIHyapH
[punoburn 997 - 997
OTtnucann - - -
Pazxonu 3a amopTH3aIst (360) - (360)
OTrucaHa aMOpTH3AINS -
Banancosa croiinoct kbpM 30 2827 i 2827
cenTeMBpH
30 cenremBpu 2021 r.
OT4yeTHa CTOMHOCT 9624 - 9624
Harpynana amoprusanms (6 797) - (6 797)
BbajancoBa croiinocT 2827 - 2827

5. MHBECTHULUU B ABIUEPHU HNPEANIPUATUA

KoM 30 centemBpu 2021r. MHBECTUIIMUTE HA IPY>KECTBOTO B IBIIEPHHU NMPEANPUATHA Ca KaKTO CIeBa:

Cmunu EOOJL
I'eomoct brarapus EOO/]
A Pymbausa AL

Panuno Excopec enn nomxuctukc EOO/]

OMI" Mo6aitn EOOJ]

Oo1mo

30.09.2021 % Ha 31.12.2020 % Ha
BGN’000 COOCTBEHOCT BGN’000 COOCTBEHOCT
982 100% 982 100%
8,165 100% 8,165 100%
17,300 100% 17,300 100%
16,456 100% 16,456 100%
3,352 100% 3,352 100%

46,255 46,255




6. MATEPUAJIHU 3ATIACH

K®M 30 cenremBpu 2021r. B cTOMHOCTTa HA MaTepUATHUTE 3aI1acy ca BKIIFOUCHH:

30.09.2021 31.12.2020
BGN’000 BGN’000
Marepuanu 304 269
I'opuso 184 126
Obmo 488 395

7. TBPTOBCKHU U IPYT'U B3EMAHUSA
30.09.2021 31.12.2020

BGN’000 BGN’000

Bsemanus ot kineHTH 21 692 21332

Ooe3rieHka (968) (909)

B3emanus oT KJINEHTH HETHO 20724 20423

¢ m.u. ezemanus om cevpsanu ruuya (Ipunoxcenue Ne 29) 1311 4263
Heuosicenuemo Ha Kopexmusa 3a 0be3yeHKa € KakKTo 2021 2020
cienBa: BGN’000 BGN’000
B nHauajioTo Ha roguHaTta 909 924
Hauucnena ode3eHka 59 302
Br3cranosena obe3rieHKa - (140)
Otnucana o0e3reHKa , 177)
B xpas na ronuHarta 968 909

8. IPYT'U B3EMAHUS U NPEAIIJIATEHU PA3XOAU

30.09.2021  31.12.2020
BGN’000 BGN’000

[Mpeannarenu pazxoau 1388 1049
Bsemanus ot noBeputenu 858 2961
IIpenocTraBeHn IEMO3UTH 147 141
Hpyru B3emanus 3155 337
6 M.4. 63eMAHUsL OM CHbYYACMUS 2744 -

O6mo 5 548 4 488




9. HAPUYHMU CPEJICTBA U TAPUYHU EKBUBAJIEHTU
ITapuTe ¥ MapUYHUTE EKBUBAJICHTH BKJIIOYBAT CIEIHUTE €JIEMEHTH:

30.09.2021  31.12.2020
BGN’000 BGN’000

[Mapuunu cpencTsa B Tpe3opu 1021 5274
[NapuuHu cpejcTBa B pasIuialliaTeIHA CMETKH 29 393 13754
[Mapuunu cpencrsa B Opoii 312 887

O6mmo 30 726 19 915

10. COBCTBEH KAITUTAJI
10.1 AKIHUOHEPEH KAITUTAJI

Ksm 30.09.2021 r. peructpupanusT KamuTal Ha APYKECTBOTO c€ ChCTOM OT S5 377 619 Ha Opoli OOMKHOBEHH
aKIMM ¢ HOMHHAJIHA CTOMHOCT B pa3Mep Ha | yB. 3a akuus. Benukm akmum ca ¢ mpaBo Ha IMOJydYaBaHe Ha
JMBUACHT W JIMKBUAAIIMOHEH [SUT W TIPENCTaBIsABAT eauH riac or OOmoro chOpaHHe Ha aKIMOHEPHUTE Ha
JPY>KECTBOTO.

2021 2020
Bpoii akuun Bpoii akuun
bpoii n3maaeHn 1 HaITbJIHO MJIATEHN aKIUK:
B mauanoro Ha roguHaTa 5377 619 5377 619
bpoii u3ganeHu u HaIrbJIHO TUIATEHU aKI[UU - -
OO0 Opoii akuum, oropusupanu Ha 30 centemspu 2021 5377619 5377619
CIuChbKBT HA OCHOBHHUTE aKIIHOHEPH HA IPY>KECTBOTO € KaKTO CIIeBa:
30.09.2021 31.12.2020
Bpoii aknm % Bpoii akm %
Crunu [pyn AZL 1080 438 20.09% 3500 367 65.09%
GeoPost SA France 3753908 69.81% 1333979 24.81%
Hpyru hpu3ndecKu u IOpUANIECKH JTUIa 543 273 10.10% 543 273 10.10%
O6uo 5377619 100.00% 5377619 100.00%
10.2 3AKOHOBMU PE3EPBU
30.09.2021 31.12.2020
BGN’000 BGN’000
3aKOHOBH pe3epBH 538 538
O6wmo 538 538

3aKOHOBUTE pe3epBU ca 00pa3yBaHU B pe3ynTar oT 3ajessHeTo Ha 10% oT ocraTbyHara mevyanda ChIiacHo
n3rckBaHuATa Ha Thproekus 3akoH u pemenne Ha OO0mOTo chOpanue Ha aknnoHepuTe. CHIIIacCHO 3aKOHOBHUTE
W3WCKBAHUS, 3aKOHOBHSIT PE3EpB CiieBa Ja MOCTUTHe MUHUMYM 10% OT CTOMHOCTTAa Ha PErHCTPUPaHUS
kanuTan. Te3u pe3epBu He ca pasIpeIesieMH.



10.3 HPEMHUEH PE3EPB

30.09.2021 31.12.2020

BGN’000 BGN’000
[IpemueHn pe3eps 19 565 19 565
O6mo 19 565 19 565

[TpeMuitHUAT pe3epB HA APYKECTBOTO B pazmep Ha 19 565 xwui. nB. € GopMHUpaH OT MOCTHIUICHUATA TMONYyYeHU
B JIObJIHEHUE KbM HOMMHAIIHATA CTOMHOCT Ha m3aanenute mnpe3 2014 r. akuuu ¢ eMUCHOHHATa CTOMHOCT Ha

eqHa akmums 23 JIB.

10.4 HEPA3IIPEAEJIEHA INIEYAJIBA

JIBIDKEHUETO Ha Hepasnpedeienama neuanda € KaKto cleaBa: 30.09.2021 31.12.2020
BGN '000 BGN '000
Canno Ha 1 sinyapu 51 398 39590
HeTna nevan6a 3a roausaTa 24 605 22 510
Pasnpeniesienne Ha reyanara 3a JMBHICHTH (28 233) (10 755)
AKTIOEGPCKH 3aryOH OT MOCIIEABAIIN OIICHKH (HETHO OT JaHBK) - 53
Pasnpenencnue 3a pe3epBu - -
Caunto na 30 cenremBpu 2021 B T.u. 47770 51398
Hepaznpeodenena neuanoa 23165 28 888
meKyuia neuanoa 3a 200unama 24 605 22 510
11. JUXBOHOCHU 3AABJKEHUSA
JluxBoHocHuTE 3aabmkeHust kbM 30 centemBpu 2021 BrItOUBAaT:
30.09.2021 31.12.2020
BGN’000 BGN’000
3abIDKEHMS 110 TPUAOOMBAHE HA HHBECTUIIUU 1599 4 810
3aabKeHUs 110 JU3UHT 61 388 57 886
Jbirrocpounn 6aHKOBU 3aeMU 417 1082
O6u10 63 404 63778
HemeKyuu 3a0b14ceHUs 46 663 47 581
meKyuqu 3a0bx4ceHusn 16 741 16 197

I[IJY)KGCTBOTO € l'IpI/I}_'[O6I/IJ'IO 10 JOroBOp 3a (1)I/IHaHCOB JIM3UHI MAllIMHHU, KOMIIIOTPU, TPAHCHOPTHU CPEACTBA U

obopynBaHe.

Ksm 30.09.2021 r. 3aaBb0KeHUATA HA IPY’KECTBOTO, 1O JOTOBOPH 3a (PMHAHCOB JIM3MHT, Ca KaKTO CIEBa:

30.09.2021 31.12.2020

BGN’000 BGN’000
3a1bIDKEHHS 110 (PUHAHCOB JTU3UHT 23815 18 153
- IBJITOCPOYHA YacT 14 883 11 652
- KpaTKOCpOYHa 4acT 8931 6 501
06110 23815 18 153




JIn3uHroBUTE JOroBOpH BKIIKOYBAT q)HKCI/IpaHI/I JIM3UHI'OBU IJIAIAHWUA W OIIUA 3a 3aKYITYBAaHC B IOCJICOHATA

ToauvHa OT CpOKa Ha JIM3UHTIA.

KoM 30.09.2021 r. 3aab/pDKeHHATa KbM OaHKHU ca KaKTO CJIEBA:

33I[’I)J'DK€HI/I$1 110 IOJIYYCHH 3a€MH OT 0aHKH B T.4.:

- KpAmKOCPO4HA HaCm
- 0bJI20CPOHHA Hacm
Oo6mo

12. TBPTOBCKHU U JPYT'U 3AABJIKEHUSA

KoM 30.09.2021r. THproBeKUTE U APYTH 33ABIDKEHUS BKITFOUBAT:

TBProBCKU 3aIbIKEHHUS

TBpProBcku 3abJKCHUS ChC CBBP3aHU JIUIA
3aBIKeHHs KbM NepcoHaja

3aIbIDKCHHSI KbM OCUTYPUTEIHH UHCTUTYIUH
JlaHbYHM 3a0bKEHMS

JIpyTH 3a1b/KEHHS

B m.u. 3a0va01cenus 3a ousuoenmu

O06mo
13. IPUXOAHU OT MPOJAKBU
[Mpuxoaute oT MpoaaxOu Ha IPYKECTBOTO BKITFOUBAT:
[Ipuxoau OT KypUEpCKH yCIyru
O06mo

14. IPYT'U IPUXOAN

Hpyrute npuxoau Ha ApyKECTBOTO BKJIFOYBAT:

[Ipuxonu ot Haem MIIC
Hpyru npuxoau
[puxoau ot puHAHCHpaAHHS
O06mo

30.09.2021 31.12.2020
BGN’000 BGN’000
417 1082
417 804
: 278
417 1082
30.09.2021 31.12.2020
BGN’000 BGN’000
6612 5893
3097 2895
4287 4931
1300 1364
1809 2572
33 665 12 547
28 133 -
50 770 30 202
30.09.2021 30.09.2020
BGN’000 BGN’000
147528 122 600
147528 122 600
30.09.2021 30.09.2020
BGN’000 BGN’000
2537 3081
1991 520
13 01
4541 3692




15. PA3XO/U 3A MATEPUAJIM U KOHCYMATHUBHU
Pa3xonure 3a MaTepuany 1 KOHCYMaTHBH BKJIFOUBAT:

Pazxonu 3a ropuBa

Pa3xonu 3a maTepuany o JOCTaBKU

Pasxoau 3a ouc MaTepuan 1 KOHCyMaTHBH
Pasxonu 3a yanopmeHo o01exIo

Pazxonu 3a UT koHCymMaTuBU

Pa3xonu 3a npeanasHu cpecTBa U KOHCYMaTUBU
HApyru pasxoau

16. PA3XO4U 3A BbHLUHUN YCNIYTHU

PasxonuTe 3a BHHIIHA YCJIyIru BKJIOYBAT:

Pazxoau 3a moau3nbIHUTENN

Pasxonu 3a Haemu

Pasxoau 3a KOMyHUKallUy ¥ KOMYHAQJIHH YCIIYTH
Pasxoau 3a mogapmkka Ha aBTOMOOMIIN
Pazxonau 3a 3acTpaxoBKU

Pasxoam 3a mogapwkKa Ha OQUCH U CKIaJ0BE
Pasxoam 3a 00yueHue Ha mepcoHasa

Pasxonu 3a MapkeTUHT

Pasxoau 3a o1UT, KOHCYATAaHTCKU U APYTH YCIYTH
Hpyru pasxonu

Pasxonu 3a Takcu

17. PA3XO/IM 3A IEPCOHAJIA
Pa3xonure 3a nmepcoHana BKJIIOYBAT:

Pa3xoau 3a Be3HarpaxIeHus
Pa3xonu 3a ocurypuTeiHu BHOCKU

18. APYI'M OIIEPATUBHHU PA3XOIN
Hpyrute onepaTUBHU pa3xoau Ha IPYKECTBOTO BKIKOYBAT:

Pa3xonu 3a o0e3mieTeHus 3a NpaTKu
Pasxonu 3a npecTaBUTEIHA TSN
Hpyru pasxoau

Oo01mo

30.09.2021 30.09.2020
BGN’000 BGN’000
3369 2714
1983 1681
403 297
47 282
546 557
263 631
170 136
OO0wo 6 781 6 298
30.09.2021 30.09.2020
BGN’000 BGN’000
65 719 52 369
117 194
2818 2 145
2 195 2213
1277 1169
1138 743
6 16
357 402
1311 1023
935 770
1244 725
77117 61 769
30.09.2021 30.09.2020
BGN’000 BGN’000
30500 26 089
5338 4621
O6mo 35 838 30710
30.09.2021 30.09.2020
BGN’000 BGN’000
458 364
488 418
281 242
1228 1024




19. ®UHAHCOBMU ITPUXOIN

duHaHCOBUTE MMpUXoau Ha JPY>KECTBOTO BKJIIOYBAT:

[Mpuxonu oT TUXBU
[Ipuxonu oT AMBUICHTH

20. ®PUHAHCOBHU PA3XO1HU

duHaHCOBUTE Pa3xoau Ha APYKCCTBOTO BKIIFOUBAT:

Pasxonu 3a muxsu
6 M. Y. IUXGU NO NIAUAHUSA 3 NPUOOOUBAHE HA UHBECTNULUU
[Ipeonenka Ha (GUHAHCOB MACHB

Apyru

21.  JTAHBLM

Oo6mo

Oommo

30.09.2021 30.09.2020
BGN’000 BGN’000

109 240

9841 4 925

9 950 5165
30.09.2021 30.09.2020
BGN’000 BGN’000

1062 1241

163 324

963 -

18 19

2043 1260

OCHOBHHUTE KOMIIOHEHTH Ha HAYHMCIICHUTE JaHbIU BBPXY rnmeyagbara KakTO U BpBb3KaTa MCXKAY JAHBYHUTE

Pa3xou U CIETOBOHATA [Te9Yai0a ce OOSCHIBAT KaKTO CIIEBa:

CueToBogHA Me4yanda npeau JaHbIH

VYBenuueHue

Hamanenue

DUHAHCOB Pe3yJTAT cJie]l JAaHBLYHO MpeodpasyBaHe

Janbk neyasndoa
JlanpuHa cTaBKa

OTcpoyeHu JaHBIU
JanbuHa cTaBKa

OO0 TeKyIIH U OTCPOYEHH JAHbIH
BanancoBa neuyaJida cijex 1aHbIUH

22.  JTOXOJ HA AKUMS U JUBUJIEHTH

22.1 oxoa HA aKIUA

I[OXOZ[’BT Ha axKnusga € H34YHUCICH KaTO 3a YHCIMTCII € HM3I0JI3BaHa HETHAaTa reyanba

pasnpeaAcIiCHUC MCKAY aKIIUOHCPUTC HA JPYIKCCTBOTO.

30.09.2021  30.09.2020
BGN’000 BGN’000

26 246 19 540

(9 841) (4 925)

16 405 14 615

(1 641) (1 462)
10% 10%

10% 10%
(1641) (1462)

24 605 18 078

noJiekaiia Ha



CpemHonpeTeryIeHHIT Opol akIMM W3II0I3BaH 332 M3YMCISIBAHETO Ha OCHOBHHS JOXOX Ha aKOHUi KaKTO U
HeTHaTa nedanba mozjiexKania Ha pa3npeesicHUe ¢ IPEJCTaBeH KaKTo ClIe/Ba:

30.09.2021 30.09.2020

BGN’000 BGN’000
[Meyanba mojiexkaiia Ha pa3npeeieHue /B XU.IB./ 24 605 18 078
CpenHomnpeTerjieH Opoil akuuu 5377 619 5377619
Jloxoa Ha aKIud /B JIB. 32 aKIus1/ 4.58 3.36

22.2 IluBUAeHTH

C pemenne ot 17.09.2021r. e pasmpezaeneH quBuAeHT oT nedanbara 3a 2020r. B pasmep Ha 28 233 xuiL.
nera. CpuusaT e usiareH npes M.10.2021r. B meieH pa3mep.

23. CAEJKU CbC CBbP3AHU JIMLIA

AKO HE € U3pHYHO YIIOMEHATO TPAH3aKLUUHUTE CbC CBBP3aHM JIMLA HE Ca U3BBPILIBAHM IPHU CIICLUATIHH yCIOBHUS
Y HE ca MPEJOCTaBSIHU WM MOJyYaBaH! HUKAKBU TapaHIMH. Pa3ueTHUTE cyMH ca W3IUIAIaHu 10 OAaHKOB IIbT.

CBbp3aHo Juue Buj Ha cBBbp3aHOCT

Cruu I'pyn AL AKIHMOHEP ChC 3HAYUTEIHO BIIUSIHUE
Ieonoct CA, ®panuus JIpyKecTBO — Maiika

Cmuon EOOJT [b1iepHo IpyKecTBO

I'eomoct bearapus EOO/] Hb1iepHo npyKecTBo

g;ﬁiiﬁ? Mapcwn Juctpudiomrsa C.A. JIbIIEPHO PYKECTBO

Pamuno Excriipec enn Jlomxkuctuxk EOO/] HbepHo npyKecTBo

OMI" Mo6aitn EOO/] JbLIEPHO APYKECTBO

Teonoer Tpanc EOO]T HbiiepHo npysxkectBo upe3 ['eonoct brarapus

EOOA
BRT SPA JpyxecTBo Mo 0011 KOHTPOI

IIpenocraBenu 3aemMu

KbM 30 cenremBpu 2021 B3emaHusATa Ha IPY>KECTBOTO 110 MPEIOCTABEHU 3a€MHU Ca KaKTO CIEBa:

30.09.2021 31.12.2020

BGN’000 BGN’000

Haiinamuk [apewn Juctpudionrss C.A. PymbHUS 2415 3912
B T.4U.

- IIaBHULIA 2415 3912

- TNXBa - -

0610 2915 3912

6 m.u. mexKywia yacm 1995 1995

6 m.u. HemeKyuwia yacm 420 1917



THpProBeku u Apyru B3eMaHusi OT CBBP3aHU JULA

30.09.2021 31.12.2020
BGN '000 BGN '000
B3emanus oT AbLIEPHH TPYKECTBA 1270 3641
B3emanus ot apykecTBa 1Moz 0011 KOHTPOIT 41 495
B3emanus oT 1pykecTBOTO-MaiiKa - 127
06110 1311 4 263

TBProBekyu U APYru 3a1bJKEHUSI KbM CBbP3aHH JIMIA

3aIbIDKEHUATa KbM CBBP3aHUTE JIUIA BKITFOYBAT:

30.09.2021 31.12.2020
BGN '000 BGN '000
THProecku 3a0bKCHHUS B T.4. 3097 2894
3abIDKEHNS KbM JBIIEPHA TPEAIPUSTHSL 2925 2621
3aIbIDKeHMS KbM JPY>KECTBA MO 001 KOHTPOJ - 273
Hpyru 3aqbpDKeHUs B T.4.: 172 110
[Jeno3utu Ha uneHoBe Ha ChBeTa Ha JUPEKTOPUTE 172 110
Oomo 3097 3004

3aabioKeHUsITa TI0 JCTIO3UTH OT WieHoBe Ha ChBeTa Ha TUpEKTOpUTE B pa3mep Ha 172 xun. nB. (31.12.2020 r.:
110 x. 71B.) IpeaCTaBIIsABAT BHECEHU CyMH BBB Bpb3Ka ¢ n3uckBaHuATa Ha 4i. 240 ain. (1) ot Teproeckus 3aKoH.

Caenku cbe CBbpP3aHM JIula

IIpooasricou na cevpsanu auua 30.09.2021 30.09.2020
BGN 000 BGN ‘000
9693 17 327
Jbmepau apyxectsa 9 364 14 428
JpyxecTBa 11oj1 0011 KOHTPOJI 166 2 459
HpyxecTBo-maiika 163 440
30.09.2021 30.09.2020
ocmaexu om cevp3anu auua BGN <000 BGN <000
27 452 21 328
HpysxectBa oa o011 KOHTPOII - 8134
Jpmepan apyxectsa 27 452 13194



NH®OPMALUA no Ipuaoxenue N9 or Hapenda 2 na KOH

1.

IIpomsiHa Ha JTMIIATA, YIPAKHSABAIIA KOHTPOJ BBPXY JAPY:KeCTBOTO.

B pesynarar na npuero Thproso npemioxenue, Ha 19.03.2021 r. "I'eonoct" CA, ®panuusa e
npuaooui 2 419 929 akmnuu, ¢ koeTo AenbT My B KanuTana Ha "Crmau" A/l ce e yBenudwm 10
69.81% OT akuuu ¢ nMpaBo Ha Iiac, C KOETO MPU00UBa KOHTPOJ HA/l EMUTEHTA.

OTkpuBaHe Ha NPOU3BOACTBO IO HECHCTOSITETHOCT 3a JPYKECTBOTO HMJH 32 HEroBo
ABIIEPHO APYKECTBO M BCHYKH ChIIECTBEHH €Talli, CBbP3aHH ¢ IPOU3BOACTBOTO.
Hsma oTKpHUTO IPOU3BOACTBO.

CkiawuyBaHe WIM H3IObJAHEHHE Ha CbINECTBEHHM CAeJKH. PelneHue 3a CKJIOYBaHe,
NpeKpaTABaHe U pa3BaJjisiHe HA JJOTOBOP 32 CbBMECTHO NpeaNpusiTie.
Hsma TakuBa coenku.

IIpomsiHa HA oAUTOPUTE HA APYKECTBOTO M MPUYMHH 32 POMSHATA.

C pemenue Ha oOmOTO chOpaHue Ha akiuoHepute oT 17.09.2021 r. 3a omuTOop, KOHTO Aa
IPOBEPHU U 3aBEPH TOJTUIIHUS (PMHAHCOB OTYET HA APYKECTBOTO 3a (puHancoBata 2021 r. Oemre
n3bpan Maszapc OO/I. [IpuunHa 3a npomsiHata Oeme npuerara noautuka Ha Cnmam AJ[ na
npuiiara ro0para KOprnopaTuBHa IMPAKTHUKA 32 MEPHOUYHA POTAIUs Ha H30paHUs OTUTOP.

OOpa3yBaHe WM NpeKpaTsiBaHe HA CbAEOHO WJIM APOMTPAKHO €10, OTHACSIIO Ce 10
3aIbJIXKEHNs WJIH B3eMaHUsl HA IPY:KeCTBOTO HJIM HETOBO IbIIEPHO APYKEeCTBO, € leHA HA
HCKa Hali-MaJiko 10 Ha CTO OT COOCTBEHHS KAMUTAJ HA IPYKECTBOTO.

Hsima chieOHM U IpYTH TPOU3BOICTBA HA 3HAYUTEIIHA CTOMHOCT.

IMoxynka, npoaask0a JIM y4peJeH 3aJ0T HA ISJ0BH YYACTUSI B ThPrOBCKH JAPYKECTBA OT
€MHMTEHTAa MJIM HeroBO ABbIIEPHO APYAKeCTBO.

ITo noroBop 3a nHBecTULIMOHEH KpeauT oT 2014 r. ¢ Yaukpeaur byn6ank A/l e yupenen 3anor
Ha Thproeckute npennpustust Ha ['eonoct bearapus EOO/ u A1 Pymbaus AJ]

Jlpyru o6cTosiTe/IcTBA, KOUTO APYKECTBOTO CUYMTA, Ye OMXa MOIJIM Aa ObJAT OT 3HAUYeHHUe
3a MHBECTHTOPUTE NPH B3eMaHeTO HA pelleHHe Ja NMPUAOOMAT, Aa NMPOAAZAT MM 12
NPOABLJIKAT 12 PUTEKABAT MYOJHMYHO NPeJIaraHu HeHHH KHHKA.

Hsma npyru oOGcrosiTencTBa, OCBEH OOsIBEHUTE.

Kpacunmup Taxunes Banepun Mextynmuusia

JupexTop 3a Bpb3KH C HHBECTUTOPUTE W3nbiHATENEH TUPEKTOP



