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TIOKJIAJT

HA OJJUTHUS KOMUTET HA ,,CIIUJIA” AJl
3A JEMHOCTTA MPE3 2020 r.

Hacrosmmsit moknax Ha OmutHust komurteT Ha ,,Couan’
A/l e cecraBen Ha ocHoBaHue wi. 108, an. 1, T.8 oT 3akoHa
3a He3aBUCHUMHS (UHAHCOB OJUT, M3MCKBAIl OTYET 3a
JICHHOCTTA MpeJl OpraHa 1o Ha3Ha4yaBaHe, & UMEHHO MpeJ
O061mo0TO cHOpaHue Ha JPYKECTBOTO.

OmutHusaT komurer Ha ,,Crmman” AJl e ce3mafeH ¢
pemennie Ha OOmOTO CHOpaHWE HA AaKIUOHEPUTE OT
20.09.2013 r. Ha ocHOBaHME 3aKOHA 3a HE3aBHCHMUS
(PMHAHCOB  ONUT, YypeXJam| M3WUCKBAHUATA  KbM
HE3aBUCUMU (bI/IHaHCOB oauT Ha pearnpuiaTu,
M3BBPIIBAIIY ASHHOCT B 001ecTBeH MHTEpec. C pelieHue
Ha O6moro crOpanue Ha akipoHepure ot 20.09.2013 r.
U TocieaBamio pemenue Ha OOmoTo chOpaHue Ha
akmuonepute ot 26.06.2018 r. 3a uneHoBe Ha OUTHHS
KOMUTET ca N30paHu:

1. Emun [IlaneB Bacumer (¢ mpodecroHanna
KBaJTU(HUKAIHS ,,pETUCTPUPAH OAUTOP”)

2. Xpucro Bacuies ['po3ganos, u

3. Teonopa TonopoBa Kantytuc

MaunarsT Ha OnutHEs Komurer € 1o 30.06.2021 r.

C pemenne Ha Omutausa komureT ot 01.10.2013 r. 3a
[Ipencemaren Ha OnpuTHES KOMHTET € H30paH Emmn
[TaneB Bacuies.

Heiinoct Ha OmuTHUAT KomuTeT 3a mepuoga IOum
2020 r. — Maii 2021 r.

OcHoBHHTE HerHOoCcTH Ha OOUTHHAS KOMATET, BKIIOYBAT.

e uHpOPMHUpPAHE VIPABUTEIHUTE M HAI30PHUTE
OpPTaHH Ha TPEANPHUSATHETO 3a PE3YNTATUTE OT
3aIb/DKATEHUS OJAUT M IMOSICHABAHE MO KaKbB
Ha4YMH 3aIbJDKUTETHUAT OJUT € JOIMPHHECHI 3a
JOCTOBEPHOCTTa Ha (UHAHCOBOTO OTYHTAHE,
KaKTO W pOIIsATa HAa OJWUTHUS KOMHUTET B TO3H
MPOLIEC;

TO

THE GENERAL ASSEMBLY OF
“SPEEDY” AD

UIC 131371780

REPORT

OF “SPEEDY” AD AUDIT COMMITTEE
ON 2020 ACTIVITIES

The present report of the Audit Committee of
“Speedy” AD is prepared on the grounds of Art.108
paragraph 1, item 8 of the Independent Financial
Audit Act, which requires a report on the activities to
the appointing corporate body, namely the General
Assembly of the company.

The Audit Committee of “Speedy” AD is established
by decision of the General Assembly of the
shareholders dated 20.09.2013 on the grounds of the
Independent Financial Audit Act, which regulates the
requirements to the independent financial audit of
enterprises acting in public interest. Pursuant to the
decision of the General Assembly of the shareholders
dated 20.09.2013 and subsequent decision of the
General Assembly of the shareholders dated
26.06.2018 the following members of the Audit
Committee are elected:

1. Emil Panev  Vassilev (professional

qualification “Registered Auditor”)

2. Hristo Vassilev Grozdanov, and

3. Teodora Todorova Kantutis
The mandate of the Audit Committee is until
30.06.2021.

By decision of the Audit Committee dated 01.10.2013
Emil Panev Vassilev is elected as a Chairman of the
Audit Committee.

Activity of the Audit Committee for the period
July 2020 — May 2021.

Main activities of the Audit Committee include:

e informing the management and supervisory
bodies of the enterprise on the outcome of the
statutory audit and clarifying in what way the
statutory audit has contributed to the
credibility of the financial reporting and the
role of the Audit Committee in this process;



e HaOmOJaBaHe Hporeca Ha (PUHAHCOBO OTYUTAHE
U MPEACTaBs MPEMOPHKH U TPEUIOKEHHS, 3a Ja
ce rapaHTHpa HeropaTa e(eKTHBHOCT;

e HabmogaBaHe Ha epEKTHBHOCTTA HA BHTPEIIHATA
KOHTPOJIHA  CHCTeMa, Ha  CHCTeMara  3a
yIpaB/ieHWEe Ha pHCKa W Ha JEHHOCTTA II0
BBTPEIIEH OTUT MO OTHOIIEHHE HA (PUHAHCOBOTO
OTYUTAHC B OZII/ITI/IpaHOTO HpeI[HpI/IﬂTI/IC;

e paOmromaBaHe Ha 3aIbJDKATEIHUS OIWT Ha
TOOUIIIHUTEC (bI/IHaHCOBI/I OTYCTH, BKIIOYHUTCIIHO
HCECIroBOTO HSBBpHIBaHe;

e mpoBepsBaHEe W HAOIIOAaBaHE HE3aBUCHMOCTTA

Ha PErHCTPUPAHUTE OAUTOPH, BKIIOUUTEIHO
1eIecbo0pa3sHOCTTa Ha  MPENOCTaBSIHETO Ha
YCIYTM  W3BbH  OJWTa HAa  OJUTHUPAHOTO
HNpENNpUsATHE;

® OTTOBOPHOCT 3a TMpoleaypara 3a mnoadop Ha
peTHCTpUpaHUS OAWTOP W TPENophYBAHE HaA
Ha3Ha4YaBaHETO MY

e yBemomsaBaHe Kommcusta 3a myOnwueH Haazop
Hap peructpupannte oautopu (KITHPO), kakro
YW YIOpaBUTEIHUTE W HAJ30pPHUTE OpraHW Ha
MIPEANPUATHETO 32 BCSIKO NAJIEHO 0J00peHwe 1o
. 64, an. 3 u ui. 66, an. 3 or SHDO B 7-gHeBeH
CpPOK OT JaTaTra Ha PelIeHHeTo;

e OTYHTAaHE Ha JEHHOCTTAa CH Tpel OpraHa IO
Ha3Ha4yaBaHe;

e mrorBiHe U mnpenocraBsHe Ha KIIHPO Ha
TOJMIIIEH TOKNIAJ 33 JeHHOCTTA CH.

OmuTHUAT KOMHTET HE € T[IOJlydaBall CHUTHAIM 3a
HEPEOHOCTH B JEWHOCTTa Ha PBKOBOJACTBOTO Ha
HpyxecTBOTO, HaKbPHSBAIIN WHTEPECHUTE Ha
aknronepure. He ca momyyaBaH! M CHTHANHM 32 TIPOMYCKH
W HEPeOHOCTH, CBBP3aHM C paboTara HAa HE3ABUCHUMHUS
perucTpupaH OauTop.

WznbnHeHnero Ha QyHKIMUTE CU IPE3 OTUETHHS MEPUOL,.
OnuTHUAT KOMUTET OTYUTA B CICAHUTE HAIPABIICHUS:

1. Ha0nonenue Ha mnpouecuTe mo (PUHAHCOBO
orunTade Ha ,,Cnuan” AJl:

PvroBoncTBOTO Ha Py ECTBOTO npusara
MOCJIEAOBATENIHA CUETOBOAHA IOJUTHKA M € IOCTOSHHO
aHTQXXUpPaHO C  KOHTpPONa BBPXY Ipomeca IO
¢uHancoBoro oruynraHe. @DuHAHCOBUTE OTYETH ca
W3rOTBEHW HA MPHUHLUIA Ha JAEHCTBAILIO HpPEANpHUsTHE
npu mnpunarane Ha MC®O, npunoxumu B EC.

e monitoring the financial reporting processes
in the company and presenting
recommendations and proposals, in order to
ensure its effectiveness;

e monitoring the effectiveness of the
company’s internal audit system, the
company’s internal risk management system
and the internal financial audit of the
company;

e monitoring the statutory financial audit of the
company and its performance;

e monitoring and reviewing the independence
of the external auditor, including the
appropriateness of providing services outside
the audit of the audited entity

e being responsible for the selection procedure
of the registered auditor and for making
recommendation on the appointment;

e notifing the Commission for Public Oversight
on Statutory Auditors (CPOSA), as well as
management and supervisory bodies of any
approval granted under art. 64, para. 3 and art.
66, para. 3 of the IFAA within 7 days from
the date of the decision

e reporting on its activities to the appointing
authority;

e preparing and providing to the CPOSA an
annual report on its activities

No information has come to the attention of the Audit
Committee related to irregular activity of the
management causing infringement of shareholders’
rights, as well as no information related to irregular
activity of the registered auditor has been received.

The performance of the functions of the Audit
Committee during the period is reported in the
following directions:

1. Monitoring the financial
processes in “Speedy” AD:

reporting

The management of the Company applies consistent
accounting policy and is permanently involved in the
controls of the financial reporting processes. The
financial statements are prepared according to the
ongoing concern principle pursuant to the IFRS
applicable in the European Union. The management is



PBKOBOICTBOTO € OTTOBOPHO 32 (PMHAHCOBOTO OTYHTAHE
B TpPEeNIpUITHETO, 3a YIpPaBIEHUETO M ONa3BaHe Ha
HMMYIIECTBOTO MY, KaKTO U 3a MPEeAIpHEMaHETO Ha MEPKHI
3a M305rBaHe M OTKPUBAHE HA E€BEHTYAJIHU TPELIKH U

OTKJIIOHEHHUsS,  BKJIIOYHTEIHO  JOBJDKANM  Cce€  Ha
37I0ynOTpeOu.
JpyXecTBOTO  U3rOTBS  TPUMECEUYHU MEXIUHHU

(MHAHCOBU OTYETH W TOMUILICH (HUHAHCOB OTYET, KOUTO
npeacraBs B Kowmmucusara mo ¢uHAaHCOB Ham3op WU
pasKkpuBa mpeq OOIIECTBEHOCTTa B 3aKOHOYCTAHOBEHUS
CPOK.

[Ipu m3nbIHEHNE HAa CBOsITA IeHOCT OAUTHHUAT KOMUTET
HE € YCTaHOBWJI CHINECTBEHU CIA0OCTH WJIM HEPEIHOCTH,
KOUTO J1a TIOBJMSISAT HAa JOCTOBEPHOTO TMPEIACTaBSIHE Ha
neitnoctra Ha L,,Cnuan” AJl, kakto ¥ Ha (hMHAHCOBUTE
pe3yaTratu Ha J{pyKXecTBOTO.

2. Habnronenue Ha e()eKTHBHOCTTA
cucTeMara 3a BbTpellleH KOHTPOJI B APY:KeCTBOTO:

Ha

PBpKOBOICTBOTO € BBBEIO EPEKTHMBHH KOHTPOIM Ha
pasnMYHMTE HUBAa Ha (UHAHCOBO  OTYHTAaHE B
HpyxectBoro. BBbB Bpb3ka € U3NBIHEHUETO Ha
KOHTponHuTe (yHkuuu B [lpykecTBOTO € cbh3laneHa
OpPTaHM3allMOHHA CTPYKTypa C PAa3IMYHH HUBA Ha
OTI'OBOPHOCTH, BKJIOUUTEIHO ChC 3aCHIeH (OKYC BBPXY
KOHTpOJIA Ha aKTUBUTE, Pa3XOQUTE U MAPUIHUTE TIOTOLH.

,Cougn”  AJl mMa  egHOCTEIEHHAa CHCTeMa Ha
yrpasnenue. [Ipe3 2020 r. ChBeThT Ha JUPEKTOPUTE € B
CHCTaB MeT (PU3NIECKH JINIA, KAaKTO CIIeBa!

B mepmoma 01.01.2020 - 30.09.2020: Banepu
Mexrymunss — Msmbenautenen wieH Ha CbpBera Ha
nupexkropute, Il'eopru I'moro, [anaun JlaHauios,
Pobepryc Teonopyc Ban nen Xennep u ABak Tep3usiH.

B mepmoma 01.10.2020 — 31.12.2020: Banepu
MektynuusiH — M3mbpianutenen uineH Ha CbBera Ha
nupekropute, I'eopru I'moroB, J[anamn [lanaunos,
Xenpuk Anym XXum u ABak Tep3usa

C pewenue Ha CpBera Ha aupekropure or 5.11.2013 1.
BBB BPB3Ka C M3IBJIHEHWETO HA W3UCKBAHMITA HA HII.
100H, an. 4, T. 3 or 3aKkoHa 3a MyOJIMYHOTO HpenIaraHe
Ha neHHu kHwxka ,Cougu” AJl e mpueno u ce €
3a0BbJDKWIO  Ja cna3Ba  HanmoHamHUsT  KoAeKkc  3a
KOpIIOpPAaTHBHO ympasiieHue, npuer ot ,,bOb — Codus”

AJL

responsible for the financial reporting in the
Company, for the management and the safekeeping of
its property, as well as for the undertaking of
measures for avoidance and identification of possible
errors and deviations, including those arising from
misappropriation and fraud.

The Company prepares quarterly interim financial
statements and an annual financial statement, which
presents to the Financial Supervision Commission and
discloses to the public in due time.

In the process of its work the Audit Committee has
not identified any material weaknesses or
irregularities, which may influence the true
presentation of the activity of “Speedy” AD and its
financial results.

2. Monitoring the effectiveness of the
Company’s internal audit systems;

The management has implemented in the Company
effective controls at the various levels of financial
reporting. In connection with the performance of the
controlling functions the Company has incorporated
an organizational structure operating different levels
of responsibilities, including strong focus on the
assets, expenses and cash flow controls.

“Speedy” AD has one-tier management system.
During 2020 the Board of Directors consists of five
individuals, as follows:

In the period 01.01.2020 — 30.09.2020: Valeri
Mektouptchiyan — Executive member of the Board of
Director, Georgi Glogov, Danail Danailov, Robertus
Theodorus ven den Helder and Avak Terziyan.

In the period 01.10.2020 — 31.12.2020: Valeri
Mektouptchiyan — Executive member of the Board of
Director, Georgi Glogov, Danail Danailov, Robertus
Henryk Janusz Czyz and Avak Terziyan.

By resolution of the Board of Directors dated
5.11.2013 in connection with execution of the
requirements of Art.100n (4) (3) of the Public
Offering of Securities Act “Speedy” AD has approved
and agreed to observe the National Code for
Corporate Governance adopted by the “Bulgarian
Stock Exchange — Sofia” AD.



[Ipu celiecTByBaliaTa OpraHMW3allMOHHA U YIPaBJIEHCKA
CTpYKTypa Ha JIpyKeCTBOTO, KOHTPONBT MO (PHHAHCOBO
OTYUTAHE CE€ OCHUIECTBABA OT M3MBIHUTENHUS TUPEKTOP

n I'maBHHMA  cyeTOBOOUTEN, KOHTO  €KEIHEBHO
OCBILECTBABAT KOHTPOJIHM (QYHKIUM M CE€ OTYHUTAT 3a
neitHoctta  Ha  [pyxectBoro mpen CbBera Ha
JTUPEKTOPUTE.

Honbnuutenno, B  [pyxkecTBOTO € Ha3Ha4eH U
(YHKIIMOHUpPA BBTPEHICH OJMUTOpP, KOMTO W3BBHPIIBA
pEryJIApHU OJIUTH HA OllepaTUBHATa JEMHOCT.

OIUTHUAT KOMHUTET CUMTa, Y€ M3rpajicHaTa CHCTEMa Ha
BBTPEIICH KOHTPOJ I03BOJIIBA ©()EKTHBHO YITPABJICHUE
Ha (pMHAHCOBHTE pecypcH Ha [IpyKeCTBOTO BBB BCHUYKH
CHINIECTBEHU ACTICKTH.

EdexTuBHOCTTA HA CHUCTEMaTa 3a BBTPEIICH KOHTPOI
OCUTYpsSIBA HAaBPEMEHHO HM3TOTBSHE W MyOJIMKYBaHETO Ha
TpUMeceYHH (PMHAHCOBM OTUYETH Ha J[py»KeCcTBOTO.

3. Haoroaenne HA e()eKTHBHOCTTA HA
cucreMaTra 3a ynpaBjieHHe Ha PHCKOBETE B
JPY’KECTBOTO:

OmWUTHUAT KOMHTET KOHCTAaTHUpPa, Y€ PBHKOBOJACTBOTO €
WACHTU(UIPAIO PHUCKOBETE, HAa KOWTO € H3II0KEHO
HpyxxecTBOTO BB Bph3Ka C JICWHOCTTa cH. M3BbpIiBa ce
[IOCTOSIHHO ~ HaONIOleHHe  Ha  EKCHO3WIHATa  Ha
JpyXecTBOTO  KbM  KOHKPETHHTE  pPHUCKOBE |
CBOEBPEMEHHO C€ IperpreMaT AeHCTBUS 32 HaMalsIBaHe
Ha eBEHTYaJIHN HETaTHBHU e(DEeKTH.

PBKOBOACTBOTO BKIIIOYBA BBHB (DMHAHCOBHTE OTYETH M
JMOKJIaMUTe 3a JACHHOCTTa JAeTaiiyiHa  WH(OpMAIHsI
OTHOCHO BCHYKH HJICHTH()HUIIMPAHU PHICKOBE, HA KOWUTO €
H3JI0KEHO J{py>KecTBOTO.

OIUTHUAT KOMHTET CUMTA, Y€ CUCTEMHTE 3a YIpaBICHUE
Ha puckoBete B JlpyxecTBoTo pyHKIIMOHUPAT € eKTUBHO
U PBKOBOACTBOTO Ha JIpykecTBoro wuMa  100po
pa3OupaHe 3a CBINECTBYBAIIMTE B MOMEHTa WU
OYaKBaHM C OIJIe] Ha KOPHOPAaTHBHOTO pa3BUTHE
MpoOJieMHN 00JacTH, KOWTO OMXa MOTIH Ja H3II0XKaT
Jpy’kecTBOTO Ha 3HAYMMHU PHCKOBE.

4. OTrosopHocTH NpH Hpouexypara 3a moadop
HA perucTpUpPaHusi OAUTOP;

C pemenue or 22.06.2020 r. OOmoro cwhOpaHue Ha
HpyxectBoTo € n3zdpano «ADPA» OO/] 3a peructpupan
OZIUTOp, KOWTO J1a MPOBEPH M 3aBEPU WHAMBUAYATHUS U

In accordance with the existing management system
of the company the controls on the financial reporting
are carried out by the Executive Director and the
Chief Accountant, who perform controlling functions
on day-to-day basis and report on the Company’s
activities to the Board of Directors.

In addition, an Internal Auditor is appointed and
functioning in the Company, who is responsible to
perform regular audits on the operations.

The Audit Committee considers that the incorporated
systems for internal control allow effective
management of the financial resources of the
Company in all material aspects.

The effectiveness of the systems for internal control
allows timely preparation and publication of the
quarterly financial statements of the Company.
3. Monitoring the effectiveness of the
company’s internal risk management systems;

The Audit Committee notes that the management has
identified the risks, which the Company is exposed to
in connection with its activities. There is a constant
monitoring of the Company’s exposure towards
particular risks and measures are taken on a timely
fashion for mitigation of possible negative impacts.

The management incorporates in the financial
statements and activity reports detail information
regarding all identified risks, which the Company is
exposed to.

The Audit Committee considers that the risk
management systems in the Company function
efficiently and that the management has good
understanding of all existing or anticipated
problematic areas, which may expose the Company to
substantial risks.

4, Responsibilities in regard with the selection
procedure of the registered auditor;

By resolution dated 22.06.2020 the General

Assembly of the Company has appointed AFA OOD
as an auditor that will audit the 2020 annual
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KoHconuaupanus punaHcoB otuer 3a 2020 r.

OIUTHHUAT KOMHUTET C€ € 3alo3Hal C PEIICHHEeTO Ha
PBKOBOJACTBOTO Ha JIpy)KeCTBOTO M MOTHBUTE 3a
npeyIaraiis U300p, MPELEeHWT € IeIeCho0pa3HOCTTa U
3aKOHOChOOpa3HOCTTa Ha  u300pa, MpoOBEpHI €
n3nbiIHeHuero Ha kputepuure nmo 3®HO 3a choTBeTHHA
peructpupan ogutop u cbe cBoe peuienue ot 30.04.2020
I. € Ipenopbyal Ha akiuoHepute Ha JlpykecTBOTO naa
HasHayu MOPCIJIOKCHUSA OT CoBera Ha OUPEKTOPUTE
PErUCTPHPAH OUTOP.

5. Ha0nronenue Ha He3aBucUMHA (UHAHCOB

OJUT HA APYKECTBOTO:

He3aBucum omutop Ha ,,Crmmu” AJl 3a 2020 1. e
omutopcko mpeanpusitae «ADPA» OO/, cprmacHo
pemennie Ha OOmOTO CHOpaHWe Ha aKIIHOHEPUTE OT
22.06.2020 r. W OOWTOPCKH AHTAKMUMEHT  W3X.
NeA643/12.10.2020 1. «<ADA » OOJl e BKIIOYEHO C
peructpanvones Homep 015 B permcrppa Ha
peructpupanute omutopu mo uwi. 20 ot 3H®O,
noJyIbpkad OT MHCTUTYTa Ha JAUIUIOMUPAHUTE EKCIepT-
cueroBoauTenu B benrapusa. «<ADA» OO/] orroBaps Ha
KpUTEpUUTEe 3a M300p M Ha3HA4YaBaHE HAa PETUCTPUPAH
onutop Ha KOH.

[Ipu u3nbaHeHHE Ha aHraxkuMeHTa cu mpe3 2020 r. mo
OTHOIIIEHUE Ha WHIUBUAYAJIHHS M KOHCOJIHMIUPAHHS
rogumieH ¢uHancoB order Ha ,,CIIMIAUC Al ,,ADA”
OO/l e morBepamiio, ue ,,ADA“ AJl cma3Ba BCHYKH
n3uckBanusa Ha Etnunusg xogexc 1 SHPO no oTHomIEHHE
Ha He3aBUCUMOCTTA, e ,,ADA“ OO]] e Ha3aBHCHMO, H Y€
HezaBHCHMOCTTa Ha Bams Mopmanosa (cBApYXHUK,
OTTOBOpPEH 3a aHTaxkmMmeHTa), Ha IOmms AmndveBa
(perucTpupan ogUTOP, OTTOBOPEH 3a aHTAXMMEHTA) U Ha
CKHIIa 33 OJIUT HE Ca KOMIIPOMETHPAHH.

OmuTHUAT KOMHTET Tpocienu paborata Ha H3OpaHUA
HE3aBUCHM OJUTOp M KOHCTaTHpa, Y€ HE3aBHCUMHUSAT
(hMHAHCOB ONUT € TMPOBENEH HAIBIHO 3aKOHOCHOOPa3HO,
IIPY CTPUKTHO CIIa3BaHE HAa M3MCKBAaHMATA HA 3aKOHA KbM
HE3aBUCHMHUS (MHAHCOB OIWT W B CHOTBETCTBHE C
Mex1yHapOIHUTE OUTOPCKH CTaHIApPTH.

BbB BpB3Ka ¢ anraxkumenta ,,ADA“ OO/] e obchaumo ¢
OIUTHHUS KOMUTET:

e  OTroBOpHOCTH Ha OJUTOPA IO U3BBPIIBAHETO HA

HE3aBHCHUMUS 3aJbJDKUATENICH (UHAHCOB OAWUT U

[0 JOKJIaJBaHE HAa 3aKOHOBU M PEryjlaTOPHU

individual and consolidated financial statement of the
company.

The Audit Committee has reviewed the decision of
the management of the Company and the reasons for
the proposed choice, has considered the
appropriateness and legality of the selection, has
ascertained the compliance of the respective
registered auditor with the criteria of the IFAA and
by decisions dated 30.04.2020 has recommended to
the shareholders of the Company to appoint the
registered auditor proposed by the Board of
Directors.

5. Monitoring and reviewing the external
financial audit of the company;

An independent auditor of “Speedy” AD for 2020 is
“AFA” OOD pursuant to a decision of the General
Assembly of the shareholders dated 22.06.2020 and
audit letter no. A643 dated 12.10.2020. “AFA” OOD
is included under No. 015 in the Register of the
Registered Auditors under Art.20 of the Independent
Financial Audit Act, maintained by the Institute of
Certified Public Accountants in Bulgaria. “AFA”
OOD complies with the requirements of the Financial
Supervision  Commission for appointment  of
registered auditors.

In fulfillment of its commitment in 2020 regarding the
Standalone and the Consolidated Financial Statement
of “SPEEDY” AD, "AFA" OOD has confirmed that it
complies with all the requirements of the Code of
Conduct and IFAA in respect of the independence,
that it is independent, as well as that the independence
of Valya Yordanova (partner responsible for the
commitment), Yulia Ancheva (registered auditor
responsible for the commitment) and the audit team
are not compromised.

The Audit Committee monitored the audit process and
concluded that the registered auditor complied with
the requirements of the relevant legislation and the
International Standards on Auditing.

In connection with its commitment "AFA" OOD
discussed with the Audit Committee:
o Responsibilities of the Auditor during the
independent statutory financial audit and on
reporting legal and regulatory requirements
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W3MCKBaHMS MO 3aKkOHa 3a CYETOBOIACTBOTO,
3akoHa 3a MyOJIMYHOTO TpeajaraHe Ha LICHHH
KHMKa ¥ 3aKoHa 3a He3aBUCHMHUSI (DUHAHCOBH
OJIHT.

e OTroBOpHOCTH Ha pPBKOBOJICTBOTO U IIMIATa,
HaTOBAapEHH ¢ OOIIO YIIPaBIICHUE

e [Inanupan oOXBaT M BpeMe Ha WU3MBIHEHUE Ha
OJINTa, KaKTO ¥ MOJ3BAHE HA JPYT'H EKCIIEPTH

e CbIIECTBEHH PHUCKOBE, WACHTH(QUIMpAHH TpH
IUTAHUPAHE HA OIUTA
HuBo Ha chIlleCTBEHOCT U TONEpaHTHA TpelKa

e KJIrouoBM OJMTOPCKH BBIIPOCH U TPOLECIYPHUTE,
CBBP3aHH C TAX

e ChpIeCTBEHM  KOHCTAaTallid  OT  OJHMTa H
WACHTH(QHUIMPaHU CIydad Ha HecHa3BaHe WU
MOJJO3MPAaHO Hecla3BaHEe Ha M3UCKBAHUATA HA
3aKOHU U HOPMAaTUBHU Pa3openou.

PeructpupanusT omuTOp € TPEACTaBMII TPOEKTH Ha
OUTOPCKHUTE CH JOKJIAJN 33 U3BBPIICHUS 33bJIKUTEICH
¢uHaHCOB 0T Ha ¢uHaHCOBUTE oTyeTd Ha Crimam AJ]
3a 2020 romuHa, BKJIIOYUTEIHO KJIHOYOBH OJUTOPCKH
BBIIPOCH.

He ca KOMyHUKHpaHU CBIIECTBEHU MPOOJIEMH, CBBP3aHU
C M3IIBJIHEHUETO Ha omuTHH mporiec 3a 2020 r. ot cTpaHa
Ha N30paHus HE3aBUCHM OJIUTOP.

JIpyecTBOTO He € JOMYCHAIIO HapylIaBaHe Ha CPOKOBETE
3a M3TOTBSIHE W MPEACTaBsSHE HA (PUHAHCOBUTE OTUETH Ha
peructpupanus oautop. OIUTOPCKUTE JOKIAgM ca
W3JaJICHN B TUIAHUPAHUTE CPOKOBE.

6. Iperaen Ha
perucTpupanus oJuTop:

HE3aBUCHUMOCTTA Ha

OIUTHUAT KOMHTET C€ yBEpH B HE3aBUCHMOCTTa Ha
perucTpupanus oauTop Ha apyxkectBoro 3a 2020 r. B
CHOTBETCTBHE C M3HMCKBaHMATa Ha 3aKoHa 3a
He3aBucHMUS (puHAaHCOB omutT WM ETndnHuMs Komekc Ha
poheCHOHAIHUTE CYETOBOJUTEIH.

Omutopcko npennpusitue ,,ADA” OO e wuzgano u
npegoctaBuiao  oT  OmuTHMA ~ KOMHUTET  TOIUIIHU
JeKJIapaliy 32 He3aBUCUMOCT B ChOTBETCTBHE C TOUKA (a)
or wi.6 (2) ot Permament 537/2014.

He 0sixa maeHTHGUUMpPaHU 3alIaxy 3a HE3aBUCHMOCTTA
Ha CHEUUaIM3UPaHO OAUTOPCKO mpenmpusitue ,,ADA”
OO0/, xakTo 1 HanmM4ue Ha KOH(QIMKT Ha HHTEPECH.

the Public
and the

under the Accounting Act,
Offering of Securities Act,
Independent Financial Audit Act

e Responsibilities of the management and
persons charged with general management.

e Planned scope and time of planning and
completion of the audit, as well as use of
other experts.

e Significant risks identified in the planning of
the audit.

e Performance materiality & Tolerable error.

e Key audit matters and procedures related
thereto.

e Key audit findings and identified cases of
non-compliance or suspected non-compliance
with the requirements of laws and regulations.

The Registered Auditor has submitted draft Audit
Reports for the statutory financial audit of the
financial statements of the Speedy AD for 2020,
including the key audit matters.

The appointed independent auditor has not
communicated significant problems in connection
with the 2020 audit process.

The Company has not allowed violation of the time
prescribed for preparation and presentation of the
financial statements to the registered auditor.

6. Reviewing the independence of the external
auditor:
The Audit Committee is convinced in the

independence of the Company’s registered auditor for
2020 in compliance with the requirements of the
Independent Financial Audit Act and the Code of
Ethics for Professional Accountants.

Specialized Auditing Enterprise “AFA” OOD has
issued and submitted by the Audit Committee annual
declarations of independence in accordance with art. 6
(2) point (a) of Regulation 537/2014.

Neither threats to the independence of the Specialized
Auditing Enterprise “AFA” OOD, nor conflict of
interest have been identified.



Hoknan 3a mpo3padyHocT Ha He3aBucumus oautop COII
LADA” O0/] 3a 2020 1. chrIacHO U3HUCKBAHUITA HA YII.
62 ot 3akoHa 3a He3aBUCUMUS (PMHAHCOB OIUT M 4. 13
or Permament (EC) 537/2014 r. e nyOnukyBaH Ha
eNeKTPOHHA cTpaHuia: www.afa.bg.

7. IIpuemane Ha [OKJaJga Ha perucTPUpPaAHHA
OUTOP:

HpyxectBoro € mpenactaBuino Ha OJUTHHA KOMHUTET
3aBepeHUTe (PMHAHCOB OTYET U KOHCOJIHUIUPAH (PUHAHCOB
oT4eT Ha JpyxectBoTo 3a 2020 r., KaKTo ¥ JOKITAaIUTe 32
m3pbpiieHus ogut 3a 2020 r. OAUTHUAT KOMHUTET HsIMa
OCHOBAaHHE J]a HAlpaBH MNpENopbKa 3a HEMpHEeMaHe Ha
onutupanute (uHaHcoBu oTdern oT OOIIOTO ChOpaHue
Ha aKI[MOHEPUTE.

2020 Transparency Report of the Specialized
Auditing Enterprise “AFA” OOD in accordance with
the requirements of Art.62 of the Independent
Financial Audit Act and Art. 13 of Regulation (EC)

537/2014 is published on the internet site
www.afa.bg.

7. Approval of the Report of the registered
auditor.

The Company has provided to the Audit Committee
the 2020 individual and consolidated financial
statements, as well as the 2020 audit reports. The
Audit Committee has no reasons to recommend to the
General Assembly of the shareholders non-approval
of the audited financial statements.

Onuten komuteT Ha ,,Crnuaun” AJl / Audit Committee of “Speedy” AD:
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