CIIUIU I'PYII OO (npeaumuo naumenopanue CITMAU I'PVIT AJT)

I'onnmen HHAMBHAYAJIEH IOKJIA] 32 IeiiHOCTTa H
lopgnmen nuanBHAYaleH GHHAHCOB OTYET
H3roTrBenn B choTBercTBHE ¢ H3HCKBaHusATa na MCDO n
3aKkoHa 32 CHYeTOBOJICTBOTO
KbM
31 lexkemBpu 2020 r.
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JOKJIALI HA HE3ABUCUMMUS OIUTOP

JO CBAPYXHULIUTE
HA CITUJU I'P¥YII OO (npeaumuo naumenosauue CITUJIH I'PYII AJT)

Jlok/1a] OTHOCHO OAHTA HA HHAHBHAYAJIHHA PHHAHCOB OTYET
Muenune

Hue wu3Bbpuimxme oaut Ha wunauBuayanuus duuancos order wa CIHUJW TPYIT OO
(..[lpy>kecTBOTO™), ChABPIKALL HHAHBHAYATHUS OTYET 33 (PMHAHCOBOTO CHCTOSHHE KbM 3 1 JIeKeMBpH
2020 r. ¥ MHAMBHAYAJIHUA OTYET 33 BCeOOXBATHMSA JIOXO/l, HHAMBHAYAIHHA OTYET 32 MPOMEHHUTE B
cOOCTBEHHS KarmMTal U MHAMBUAYAJHHSA OTUET 3a NAPUYHUTE MOTOLM 3a FOJAWHATA, 3aBbplUBAllA HA
Ta3H aTa, KAKTO H MOACHHTE/IHHTE NMPHIOKEHHA KbM HHAMBHAYAIHHA QHHAHCOB OTYET, ChAbpIKaLIH
H OMOBECTABAHE Ha ChLUECTBEHHUTE CHETOBOHH NOJMTHKH M ApYyra NoscHHUTeTHa HHbOpMaLUs.

[lo Hawe MHeHMe, NPUIOKEHUST WHAMBUIYaleH (PMHAHCOB OTYET MPEJACTaBs JOCTOBEPHO, BbLB
BCHUYKM CBLIECTBEHH acnekTH (PUHAHCOROTO cheTosiHUE HA J[pyxkecTroTO KbM 31 nekemepu 2020 r.
W HeroBuTe (PMHAHCOBH Pe3yJTaTH OT JEHHOCTTA M NAPHUHUTE MY MOTOLM 3a NOJJMHATA, 3aBbpLIBALIA
HA TasH JlaTa, B CbOTBETCTBHE ¢ MekayHapoJHHTe cTaHAapTH 3a ¢uHHaHCOBO oTuHuTaHe (MCQO),
npuetu ot Erponeiickus cuio3 (EC).

Basa 3a H3pa3siBAHC HA MHCHHE

Hue u3Bbplinxme Hallkg OUT B ChOTBETCTBHE ¢ MekayHapoaHuTe oauTopcku ctanaaptu (MOC).
HaluTe OTroBOpHOCTH CbIVIACHO TE3H CTAHAAPTH Ca OIMCAHM JOMbIAHUTEIHO B pa3jesia OT Hallus
aoknan ,,OTroBOPHOCTH Ha OJWTOpA 3a OJMTA HA WHAMBWAYaIHWS (uHaHcoB oruer. Hue cme
HE3aBUCHMMH  OT  JIpysKecTBOTO B CBLOTBETCTBME ¢ MeKIAyHApPOJAHHA €THYEeH KOJEKC Ha
NpoeCHOHATHUTE CHETOBOIMTENH (BKIIOYUTEIHO MeK1yHAPOAHHM CTaHAAPTH 3a HE3aBMCHMMOCT) Ha
CobBeTa 3a MEKIYHAPOIHH CTAHAAPTH NO €THKa 3a cyeToBoanTenn (Koaekca na CMCEC), 3aeano ¢
€THYHHTE H3MCKBaHWA Ha 3akoHa 3a HesaBUcuMus (ubancoB oaut (3HDO), npunokuMmH no
OTHOLUEHHWE Ha HALUMSA OJMT Ha MHAMBUAYAIHUA (PUHAHCOB OTYET B bbirapus, Karo HUE U3MbJIHUXME
M HAlUWMTE APYTH €THYHH OTIOBOPHOCTH B CbOTBETCTBHE ¢ M3MckBaHuaTa Ha SH®O u Kopekca Ha
CMCEC. Hue cuurame, ye OAMTOPCKHTE J0KazaTelcTBa, MOJAYYEHH OT HAC, €a JOCTATHUHH W
YMECTHH, 3a Ja OCUrypsaT 0a3a 3a HALLIETO MHEHHE.

O0pbinane Ha BHHMAaHHe

OGpbiave BHUMaHKHe Ha onoBecTeHoTo B [Tpuiokenne Ne2.2 na uHAMBMAYATHUS HHAHCOB OTUET,
4e KbM JlaTaTa Ha HErOBOTO M3/laBaHe Bce olle He e 011 W31aeH KOHCOMUIUPAHUAT (PUHAHCOB OTUET
Ha JIPYIKECTBOTO 34 CbILUMA NMepHO/l. PHKOBOICTBOTO IJIaHKPa 14 U3/1aje KOHCOTUAUpaHUs (PMHAHCOB
OTYET He MO-KbcHO OT 31 tonu 2021 r. Hawero MHeHHe He € MOAH(HUHPAHO BbB BPb3Ka C TO3M
BBITPOC.

Apyra undopmauus, pasIHIHa OT HHAHBHAYAJHH (PHHAHCOB OTYET H OJHTOPCKHS 0K
BbPXY Hero

PbKOBOJCTBOTO HOCH OTrOBOPHOCT 3a Jpyrata uHpopmauus. JIpyrata HHYOpPMALKMA Ce CbCTOH OT
HHIAWBWUAYAJICH J0K/1aj 3a JIEMHOCTTA, U3rOTBEH OT PBKOBOACTBOTO CHIJIACHO ['naBa cenma ot 3aKoHa
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3a CUETOBOJICTBOTO, HO HE BKJIHOYBA MHAMBHAYATHHUS (DUHAHCOB OTUET M HALIMS OJMTOPCKHM J0KJIA/
BBLPXY HEro.

Hanrero MHeHHe OTHOCHO HHIMBU Y aTHUS (PMHAHCOR OTUET He 0OXBallla Apyrata HHGOopMaLKa U H1e
He u3pa3siBaMe KaKBaTo W 1a € opma Ha 3aKIK0YeHHe 33 CUIYPHOCT OTHOCHO Hesl, OCBEH aKO He €
M3PHYHO MOCOYEHO B 0K/Iaa HH M 10 CTEMNEHTA, 10 KOATO € [0COUEHO.

BbB Bpb3Ka ¢ 01MTa HAa MHAMBUAYATHUS (JUHAHCOB OTYET, HALLATA OTTOBOPHOCT Ce CHCTOM B TOBA 1
MpOYETEM Jpyrata MH(pOPMALMA W 110 TO3M HAYMH [1a NPEeLeHUM Jau Ta3u Apyra HHopMauus e B
ChILUECTBEHO HECHOTBETCTBHE € HMHAMBUIYaNHWS (MHAHCOB OTYET MM C HALIMTE MO3HAHMA.
ﬂpHﬂOﬁHTH 10 BpeME Ha O1UTa, UJIH MO APYT HAYHH H3rjexaa Aa CbAbpiKa CbUIECTBEHO HEMNPABUITHO
JOKIaaBaHC. B cnyuaﬁ. ye Ha Oasara Ha pa60TaTa. KOATO CME€ H3BBLPLUWUIH, HAEC OQOCTUIHEM 10
3aKJIFOYEHHE, e € HAJIMLE CBUIECTBEHO HEMPaBH/IHO JOKNAJIBaHE B Ta3u Jpyra HHdJOpMaL[HFI., OT Hac
C€ M3HMCKBa Ja AoKjiaaBaMe TO3H (i)&KT.

HsamaMe KakBO Ja JOK/a[BaMe B TOBA OTHOLLIEHHE.
,ZIonb.mumemm GbRPOCU, KOUmMo ROCMA6A 3d dokaaoeane 3aKoHbH 3a CHEMOBOOCIMBOMO

B 1onbiHeHWe Ha HalIMTe OTrOBOPHOCTH M JAoKkjaaBaHe cbriacHo MOC, no oTHouleHHe Ha
WHAMBUIYATHUS [0KIa] 3a JeHHOCTTa, HWEe W3MBbJIHUXME M MpoleaypuTe, A00aBEHH KbM
usuckeanute no MOC, cbraacHo ,,YKazaHus OTHOCHO HOBH W Pa3lUMpPeHH OIMTOPCKH JOKIAIH W
KOMYHMKalMA OT C¢TpaHa Ha OAMTOPa Ha NpoeCHOHAIHATA OPraHW3allMAd Ha PErucTpHpaHuTe
oautopu B bbarapus, Mucruryra Ha nuruiomupanute ekcnepr-cuetopoautenu (MJIEC)™. Tesu
NpoLeIypH KacasT MPOBEPKH 3a HAJIMUMETO, KAKTO U MPOBEPKH HA (hopMaTa U CbAbPIKAHUETO HA TazH
Apyra HHpopMaLus ¢ Les Aa HA NOAIIOMOrHaT BbB (hOpMHUpaHe Ha CTAHOBMIIE OTHOCHO TOBa IAJH
Apyrara MHQOpMaLMs BKJIOYBA OTOBECTSBAHUATA W IOK/IA/IBAHKATA, NPEABUICHH B [ naBa ceama ot
3aKoHa 3a CYETOBOJACTBOTO, IIPHIIOKHUM B Bhiirapust.

Cmanosuwye 6v6 6pvsxa ¢ un. 37, ar. (6) om 3axona 3a cuemosoocmeomao

Ha Gasata Ha u3BbplICHHTE NPOLIE/YPH, HALLIETO CTAHOBMLLE €, Ye:

a) Hudopmaumsara, BKIIOUEHa B MHAWBHAYATHHUA JIOKIa] 32 JeHHOCTTA 3a (JMHAHCOBATA FO/IMHA, 34
KOSITO € H3rOTBEH HHAMBHAYAIHHA (UHAHCOB OTYET, CbOTBETCTBA HA HHAMBHAYATHHS (PHHAHCOB
OTYeT.

0) HunameuayanHuaT 10Knaj 3a ACHHOCTTA € M3MOTBEH B CbOTBETCTBME ¢ M3MCKBaHMATa Ha | n1aBa
ce/Ma OT 3aKOHa 3a CHETOBROJACTBOTO.

OTroBopHOCTH HA PBKOBOJACTBOTO 32 HHAHBHIYAJIHHS PHHAHCOB OTYET

PbKOBOACTBOTO HOCH OTroBOpHOCT 3a H3roTBAHETO H JOCTOBEPHOTO MNpPEACTABAHE Ha TO3H
HHIMBHYaleH (PMHAHCOB OTHET B cboTBeTCTBHE ¢ MC®O, npuern ot EC 1 3a TakaBa cucTema 3a
BbTPELUIEH KOHTPOJ, KAaKBATO PBLKOBOJCTBOTO OMpeaens KaTo HeoOXoJiuMma 3a OCHUIypsiBaHe
H3roTBAHETO Ha QJHHaHCOBH OTHETH, KOHUTO HE CBHABPXKAT CHUIECTBEHU HEINPABHIIHH OTYHTAHMUI,
HE3aBHCHUMO JaJIH AbJIZKallH C€ Ha U3Mama HJId rpelukKa.

[lpu w3roreane Ha MHAMBUAYaNHMS (UHAHCOB OTYET PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a
oueHsBaHe cnocobHocTTa Ha JIpysKecTBOTO Ja Mpoab/kM Aa (QYHKLUHOHMpa KaTo JeHcTBallo
NpEeANPHATHE, ONIOBECTABANHKH, KOraTo TOBA € NMPH/IOKHMO, BbIPOCH, CBbP3aHHU C MPEANON0KEHHETO
3a JIEHCTBALIO NPEANPUATHE M U3MOJI3BAaHKH CUETOBOIHATA Ga3a HAa OCHOBATA HA MPEANO/0KEHHETO
3a  JeiCTBAILO MPENpUaTHE, OCBEH 4aKO pPbKOBOJACTBOTO HE Bb3HAMEpABA Ja JIMKBMAMpA
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Jlpy #ecTBOTO WK 1a NPeyCTAaHOBH AEHHOCTTA My, HJIH aKO PbKOBO/JCTBOTO HA MPAKTHKA HAMA ApYra
alTepHaTHBA, OCBEH /1a MOCTBIH M0 TO3H HAYMH.

OT[‘OBOPHOCTH Ha 0AHTOPpA 3a OAHTA HA HHAHBHAYA/IHHA q)HHaHCOB oT4HET

Hawmre uenu ca na noayuum pa3symHa CTeNeH Ha CHIYPHOCT OTHOCHO TOBA Ja/¥ MHAMBUAYATHHUAT
(pMHAHCOB OTHET KATO LSO HE ChABLPIKA ChUIECTBEHH HETPABMIIHW OTYMTAHMS, HE3aBUCHMO JIa/H
JUbJIZKALLM CE HA W3MaMa WIIK TPellika, U a M34a1eM OJIMTOPCKH 0K1a/l, KOHTO /1a BKJIKOUBA HALIETO
OIMTOPCKO MHeHHe. PasyMHara cTerneH Ha CHIypHOCT € BHMCOKAa CTeNeH Ha CUIYPHOCT, HO He e
rapaHuMs, Y€ OIMT. M3BbPLIEH B CLOTBETCTBME ¢ MOC. BHHArKM uie pa3sKpuBa ChIIECTBEHO
HEMPaBH/IHO OTYMTAHE, KOraTO TaKOBA ChLIECTBYBA. HenpaBu/iHM OTYMTAHKS MOraT J1a Bb3HUKHAT B
pe3yniTaT Ha U3Mama WJIK IPELLKA W CE€ CUMTAT 3a ChLIECTBEHH, aKO OM MOIJIO pa3yMHO jla Ce OUYaKRa,
Yye Te, CAMOCTOSATE/NIHO HJIM KAaTO CBBKYMHOCT, OWMXa MOIJIM Ja OKaXaT BIIHSIHHE BBPXY
HKOHOMHYECKHTE pPELUEHHA Ha nOTpeOMTENHTE, B3E€MaHW Bb3 OCHOBA Ha TO3H HHAMBHYyalleH
(pUHAHCOB OTHeT.

Kato uact ot onura B choteercTBre ¢ MOC, Hue n3noasBame npodecHoHaina npeLeHKa U 3ana3same
npodecHoHaleH CKENTHULIM3BM 110 BpeMe Ha uesus oaut. Hue cbio Taka:

— MACHTH(QHUMpAME M OLEHABAME PHCKOBETE OT CbLIECTBEHW HENPABUIHM OTYMTAHWS B
HHAHWBHAYAaJTHWA C])HH&HCOB OTHET, HC3aBHCHMMO Aaid AbJ/IKALlKW €€ Ha HM3MaMa WKW rpellka,
paBpaGOTBaMe H HU3MTbJIHABAME OIMTOPCKH NMPOLEAYPHU B OTITOBOP HA T€3H PUCKOBE U MoJy4yaBamMe
OJMTOPCKH J0KA34TENCTBA, KOWTO 1a ¢a I0CTaTbYHKU U YMECTHMU, 32 J1a ocurypstT 6aza 3a HalleTo
MHeHHe. PUCKBT aa He Obe pa3sKpHTO ChLIECTBEHO HEMPABHIHO OTYHTAHE, KOETO € Pe3yJITar OT
H3MaMa, € MoO-BHCOK, OTKOJIKOTO pHCKa OT CbLIECTBCHO HEMPABHIIHO OTHYHTAaHE, KOETO ¢ pesyarar
OT rpellika, Thi KaTo M3Mamara MOXKEe 1a BKJIKOYBA TaiHO criopasymsiBaHe, aiunuimMpaHe,
NpeaHaMEpPEHH NpPONyCKH, HM3ABJICHHA 3a BBbBECXKIaHC Ha oluTOpa B 336ﬂy}KIlCHHf.‘. KaKTO H
npeHeOpereaHe WK 3a00UKaJAHE Ha BLTPELUHHSA KOHTPOJI.

== [0Jly4yaBame pa3OrpaHe 3a BbTPELUHUA KOHTPOJL, UMALLl OTHOLLIEHHE KbM O/1MTa, 3a J1a pa3paboTHm
OJHTOPCKH MpOoLCAYPH, KOUTO Jia ¢a MOAXOAALH NPH KOHKPCTHHTEC 06CTOHT€J]CTB&., HO HE C L
M3pa3sBaHe Ha MHEHHE OTHOCHO e(DEKTUBHOCTTA HA BHTPELLHUA KOHTPOJ Ha JlpyKecTBOTO.

— OLEHsABaM€ VYMECTHOCTTA Ha H3MO0J3BAHHTE CUYCTOBOJAHH IIOJIMATHKH H PasyMHOCTTAa Ha
CUCTOBOJHHTE HpMGHHZHTeHHH OLEHKH KW CBBP3aHHUTE C TAX ONOBECTABAHMWA, HAINPaBECHHU OT
PbKOBOACTBOTO.

— AoCTHrame 10 3aKJH4YCHHC OTHOCHO YMECTHOCTTA Ha HU3MOJI3BaHE OT CTpaHa Ha PbLKOBOACTBOTO
Ha CcYHeToOBOJHaTa 0aza Ha ocHoBaTa Ha IMPEATNOJIOKECHUETO 3a IIEFICTBE[LLIO MpeanpUaATHe H, Ha
OazaTta Ha NMOJIYYEHHTE OJMTOPCKH O0Ka3aTe/ICTBAa, OTHOCHO TOBA Jalil € HaJIMLE CbLIECTBEHA
HECHI'YPHOCT, OTHacALla ce 10 CBLOMTHS UK YCJ1I0BHA, KOHUTO 6Hxa MOIJIH Jla nopoaAT 3HA4YUTEIIHH
CbMHEHHSI OTHOCHO cnocobHocTTa Ha Jlpy’ecTBOTO na npoab/uku na (GyHKUMOHMpa Kato
JEHCTBAILO MpeanpuaTHe. AKO HHMe JAOCTUIHEM /0 3aK/IIOUYEHHE, Y€ € HajlMlEe ChLECTBEHA
HECHI'YPHOCT, OT Hac ce€ HM3UCKBa Ja npuBJjcHeM BHHUMAaHUEC B OJHTOPCKHA CH OKJ1aJ KbM
CBBP3aHUTE C Ta3W HECHIYPHOCT ONOBECTABAHMA B WHAMBHIYAJHHA (MHAHCOB OTYET WM B
cnyqaﬁ e TE3H OMNOBECTSABAHUA Ca HealdeKBaTHHM, aa Mo,:mdauunpame MHeHnueTo cu. Hawmmre
3aKJIOYEHHUs C€ OCHOBABAT Ha OJJHTOPCKHUTE JOKa3aTe/ICTBA, MOJYYEHH 10 JaTaTra Ha OJIHTOPCKHA
HH 10KNaj. bbaeun cbOUTHA MK ycnosua obade Morat Aa craHat npuudHa Jlpy:xecTBoTo na
NpeyCcTaHOBH beHK[llfIOHHpaHeTO CH KaTO JEHCTBALLO NpeanpuiaTue.

— OLIEHsBaMe LAJIOCTHOTO MpPeACTaBIHE, CTPYKTYPA H CbhAbPiKAHHE HA WHAMBUAYAIHUS (PUHAHCOB
OTHET, BKJIFOYHUTECJIHO OnoBECTABaAHUATA, H JaJ1n d)l/]HaHCOBHﬂT OTHET npeacrass
OCHOBOTIONAralluTe 3a HEro CHEJKM M ChOMTHA 110 HAYMH, KOHTO [MOCTHra J0CTOBEPHO
NnpeacTraBsHe.
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Hue KOMYHHKHpaMe ¢ pbKOBOACTBOTO, HAPE/ € OCTAHAJIMTE BBIPOCH, MJIAHHPAHHA o0xBar H BpEME
Ha H3MbJHCHHC Ha OAWTa H CBUICCTBCHHTC KOHCTATallMH OT 0JHMTa, BKIAKYHTCITIHO CbUICCTBEHH
HCA0CTAaTbUH BbB BLTPEUIHUA KOHTPOJ1, KOUTO H,EECHTI/I(bHIJ.I/IpaMe Mo BpEME Ha U3BLPLIBAHHUA OT HacC
OHT.

30.03.2021 r.
rp. Codus

Hecucnasa BupbaHora,
Peructpupan onurop Ne 698
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CITUIA T'PYTT OO/L (npeanmno nanmenosanne CITUAN T'PYIT A1)
INOJUIEH HHAUBHIAYAJEH JOKJA/ 3A IEMHOCTTA
3a rOAHHATA, NpUKIouUBama Ha 31 nekemspu 2020 r.

Hactosawmusar WHAUBHUIAYAJICH NOKaa 3a JIEHHOCTTA € U3rOTBEH B ChOTBETCTBHE C pa3n0pe36me Ha u. 39
oT 3aKkoHa 3a CYHETOBOACTBO.

1. Hndopmanusn 3a 1py:KecTBOTO

Koum 31.12.2020 r. CTIM/IH T'PYTT AJ] e akuuoHepHO ApyiKeCTBO, BIMCAHO B TbProBCKHs perucThbp Mpu
AreHuusaTa no snucsanuaTa Ha 04.08.2011 roa. ¢ EMK 201657129.

Ha 15.02.2021 r. ¢ Bnucano npeobpasysane B Tbprosekus perncTbp npu AreHuuaTa No BOMCBaHUATA, a
MMEHHO NpOMsHA B NpaBHata (opma Ha JAPYKECTBOTO OT aKLMOHEPHO JAPYKECTBO HA APYIKECTBO €
orpaHuyeHa otropopHoct. [IpomeHnenara npasHa dopma Ha npy:kecTBoTO € BnucaHa ¢ EMK 2063964 16.

Kbm 31.12.2020 r. ocHOBHUAT KanuTasl Ha APY:KeCTBOTO e B pa3mep Ha | 482 200 nepa, pasnpeenet B |
482 200 O6p. akuuu, Ha 15.02.2021 r. npeoOpa3yBaHOTO APYKECTBO € BMMCAHO ¢ OCHOBEH Kanwurtal B
pasmep Ha 1 482 200 nesa, paznpeaenen B 1 482 200 Op. apy»KecTBEHH Asna.

Kbm 31.12.2020 r. pasnpeneneHnueTo Ha OCHOBHHS KamMMTAl € KaKTO ClIe/IBa:

Kicamisanpns .31.12.2020 r. 31.12.2019 r.

bpoii osina Hane % Bpoit osna Aane %
Banepu MekTynuusit 995,040 67.13% 995,040 67.13%
["'eopru ['noror 368,590 24.87% 368,590 24.87%
Cnagryo INanraneen 118,570 8.00% 118,570 8.00%
Obmo 1,482,200 100.00% 1,482,200 100.00 %

I1pe3 2020 r. He e u3BbpLLUCHA NPOMAHA B pa3Mepa U CTPYKTypaTa Ha Kanurasa.

Kbm 31.12.2020 r. 1pyskecTBOTO € Che ceanuLle U aapec Ha ynpasaeHue rp. [1nosaus, yi. [Npecnas Ne
10A.

2. Ilpersien na aeiinocrra

[TpeamersT Ha eHHOCT Ha ApYKeCTBOTO ¢ NpHIoGHBaHe, OLEHKA M POAaksa Ha yuacTHs B GbArapekH m
HYIKACCTPAHHH JPY/KECTBA, (DMHAHCMpAHE, KOHCY/ITUpaHEe W YMpaBleHHEe Ha JIbLUEPHH JIPYXKECTBA;
npuaoduBane, npoaakOa M ynpasneHwe Ha 0OJMrauMu: npuaoGMBaHe, OLEHKA W npojaxkba Ha npasa
BbPXY HEIBWKMMa COOCTBEHOCT, JIBUKWMH BELM W MHTENEKTyaJlHa COGCTBEHOCT, MpeHa3HAYeHH 3a
MOJI3BAHC OT APYKECTBOTO MJH AbLUCPHHTE MY MPEANPHUATHA, OTCTbIBAHE HAa JIMUEH3MU W JIpYIH pasa
3a NOJI3BAHE OT ABLUEPHH MPEANPHATHA, OTKPUBAHE HA KJIOHOBE M ThPrOBCKM IPEICTABUTE/ICTBA; BCAKA
ZApyra aeidHocT, He3abpaHeHa OT 3aKOHa.

Kbm 31.12.2020 r. apy>KecTBOTO MMa | ciykuTen.

Huousudyaien doknad 3a deitnocmma 3a 200unama, npuxiousauqa na 31 dexemepu 2020 2. 6



CITUAHU T'PYIT OO/L (npennmuo naumenopanne CITUIANU 'PVIT A1)
IF'OJUIEH UHIAUBUAYAJIEH 1OKJA/ 3A IEMHOCTTA
3a roAMHAaTa, NpHKIYBama na 31 gexkemspu 2020 r.

3. PesyaraTu ot aeiinocTTa

Pesyirature ot aeiinocrra Ha Jlpyskectoto 3a 2020) r. ca NoN0KHTENHH - peali3upana e nevanda npeau
obnarane ¢ kopriopatise Janbk 4,994 xun. 1B, kato peanusupanara nedanda npes 2019 r. e B pasmep

Ha 5,324 xun. ne.

Ilokazarenu 2020 r. 2019 .
(xun. 16.) (xun. 16.)
O61wo npuxoau 8,169 6,088
0610 pa3xoau (3.221) (824)
bpyTtHa neuan6a 4,948 5,264
HeTtHa neuanta 5,237 5,324
[Tpuxoaure oT AEHHOCTTA ca KaKTo clieBa:
Ilpnxoan 2020 r. 2019 r.
(xu. n6.) (xun. 18.)
IIpuxoau oT AMBUAEHTH 7.862 5,915
IIpuxoau OT JMXBH MO MPEAOCTABEHH 3aEMH 208 171
DHHAHCOBU MPUXO/IH, HETHO - 2
Hpyru npuxoau 99 =
Obmo 8,169 6,088
PasxoamnTe 3a aeHHOCTTa ca KakTo clieaBa:
Pasxoan 2020 r. 2019 r.
(xun. ns.) (xun. ne.)
BbHuwHM yenyru 2,516 108
Bb3Harpax/ieHus U OCUTypOBKH 297 6
JIpyru pasxoau 3a nefHocTTa 81 502
OHHaHCOBM pa3xou 327 208
O6mo 3,221 824
DuHaHCOBH MOKA3aTe/H OT AeiiHocTTa Ha JIpyKecTBOTO
2020 r. 2019 r.
3A PEHTABHJIHOCT:
Koepuyuenm na penmaduanocm na npuxooume om
onepamuena deanocm (Ilpuxoou om onepamuena Oetinocm —
& : 0.65 0.90
Pasxoou za onepamuena oeimocm/IIpuxoou om onepamuena
oetinocm)
Koepuuuenm na peumaéuinocm na coécmeenus kanuman 0.02 0.03
(@unancos pesyamam 3a mexyuus nepuoo/Cobcmeen Kanuman) s g
Koeduuuenm na penmadurnocm na npusaevenun kanuman
, 0.43 0.45
(Punancoe pesyamam za mexyugus nepuoo/Ipuereven kanuman)
Koeduuuenm na kanumanuzayus na akmusume (Dunancos 0.02 0.03

pesyumam sa mexyugus nepuoo/Cyma na odaianca)

Huousuoyanen ooxiad 3a oeitnocmma 3a zodunama, npuriiovsaya Ha 31 oekemepu 2020 2. 7



CITUIM I'PYII OO (npeanmuo naumenopanue CITAAN 'PYII AJT)
TNOJUIIEH HHAUBHUAYAJIEH TOKJAJ 3A JEMHOCTTA
3a roanHaTa, npukiawYBama na 31 nexkemspu 2020 r.

3A EOEKTUBHOCT:

Koeguuuenm na ehexmuenocm na pazxooume (Oowo 254 739
npuxoou/Odwo paszxoou) = e
Koepuuuenm na edpexmusnocm na npuxooume (Oouyo 0.39 0.14

pazxoou/Obwo npuxoou)

3A JIMKBHJHOCT:

Koeguyuenm na oowa ruxeuonocm (Texviyu axmusu/Texyugu 0.9] 3.5
3ADbIAHCEHUA)

Koeduuuenm na owvpsza 1ukeuonocm ((Texvuyu

ezemanusi+ Texyuyu uneecmuyuu+Iapuunu cpeocmesa)/Texyuu 0.91 3.15
3A0BINCEHUA))

Koejpunyuenm na nezaéaena auxeoonocm ((1exvuyu 0.29 0.61
uneecmuyuu+Illapuunu cpedcmea)/Texyuu sadvixcenus)) :

Koeuuuenm na abconromna auxeuonocm (Ilapuunu 0.29 0.61

cpeocmea/Terxyuu 3a0vixcenus)

3A ®PHHAHCOBA ABTOHOMHOCT
(MIATEKOCIIOCOBHOCT):

Koedhuyuenm na drunancoea asmonomnocm (Cobemeen 18.90 16.17
kanuma/llpueneven xanuman) : :
Koeduyuenm na zaomvorcuanocm (llpusieven

pak ey 0.05 0.06

kanuman/Cobcmeen kanumeai)
4. KanuranoBu pecypcH H HHBECTHIHH

[Tpe3 2020 r. apyxecrBoto € npuaoduno 100% ot kanurana va bPU3 222 EOOJI, bPHU3 333 EOO/L,
BPU3 444 EOOX u 1Ten/xo6 bvarapus EOO/I. Kbm 31.12.2020 r. apy:KecTBOTO € MpOJAIo H3LsIO
uHBecTHLMATA cH B | Ten/[ko6 buarapua EOO/I.

[1pe3 2020 r. apyxkectBoro e npuaoduno 20% ot kanurana Ha Heker [spdopmanc OO/L. Chuio Taka
npe3 2020 r. apy»ecTBOTO € MPUAOOKIO JOIMBIHUTEIHU aKUMK OT WHBecTuiMoHeH (o Bright Cap
Ventures. MUHAHCUPAHETO HA TE3U CJIEJIKH € H3LSI0 CbC COOCTBEHH CPECTRBA HA JIPYIKECTBOTO.

s. Hudopmanus 3a BaHHTE CbOHTHH, HACTHIHJIH CJle]l JATATA HA ChCTABSIHE HA TOAHIIHHA
¢punancos oryer

CobriacHo peuteHde Ha OOGwoto cbOpaHve Ha akuuoHepute ot 27.01.2021 r. e B3eTO pelleHHe 3a
npeoOpasyBaHe Ha JpY)KECTBOTO upe3 NpoMsHa B npaBHata (GopMa — OT aKUMOHEPHO PYKECTBO Ha
JPY’KECTBO ¢ OrpaHH4YeHa OTroBOpHOCT. IlpomsHaTa e BnucaHa B TbproBckus perucTbp npu AreHuusta
no BnucBanuaTa Ha 15.02.2021 r. CIIMJIU I'PYI1 OO/] e Bnucano ¢ EMK 206396416. B pesynrar Ha
H3BBPIIEHOTO npeodpa3yBaHe HAMA MPOMAHA B pa3Mepa Ha OCHOBHMA KalWTal Ha APY>KECTBOTO. 3a
YMpaBHTEN Ha APY:KECTBOTO € HasHaveH Banepu XapyTioH Mekrynuusn.

Ha 20.01.2021 r. I'eolloct CA e oTnpaBui ThproBo npeaiokeHne KbM akumonepute Ha Cnuan AJl 3a
3aKynyBaHe Ha MUHUMYM 2 419 929 Gpos akuMM OT OCTaHAIUTe aKLMOHEPH Ha Apy:KecTBOTO. ChrinacHo
pamMKOB MHBeCTHUHOHEH joroBop ot 22.09.2014 r. I'eolloct CA uma npaBoTO @ YNpakHH ,.KOJI ONLHA",
¢ koato aa npuaodue 45% ot akuuute Ha CITUJIN I'PVIT OO/] 8 Ciwan AJl. B nonwbanenue mexay
I'eonoct CA u CTIMJIU I'PYIT OO/] e critoyeH ONMUHOHEH JOTOBOP 3a npojakda v npuaodMBaHe Ha
aKllMM, BIM3all B CHJIa Ha jaTaTta Ha npuaobusane ot ['eolloct CA Ha akumure, npeamer Ha OnuusTa 3a
npuaobusane, cbvraacHo koito CITUAW I'PYIT OOJ1 we wma npasoro na wzucka ['eolloct CA na
npupobue octananute My akunu B Cnimau AJl, npeactasnapa munumym 20.09%. Tasu onuus uma
CPOK Ha JeHcTBHE OT 8 roaMHM, cyMTaHo OT HauanHa narta npes 2023 r. Ako CITUJIH 'PYIT OO/ He
YIpaKHH TOBa CBOE MpaBo npe3 rnoco4eHus nepuoi, I'eo Iloct CA we uma nparo aa uzucka CITHJIA
I'PYTI OO/l na my nponane octananure cu akuuu B Cniuam AJl, npencrarnsrauim muHumym 20.09%.

Huousuodyanen 00kaad 3a deitnocmma 3a 200unama, npuxsousawia na 31 oexemepu 2020 2. 8



CIIMAN I'PYII OOQU (npeaqumno nanmenopanue CIIMAHU I'PYII AJ1)
IT'OAUIIEH UHAUBUAYAJIEH JTOKJAJL 3A IEMHOCTTA

3a roJAHHAaTa, NpHKI0YBamAa Ha 31 nekemepu 2020 r.

Tasu onuus uma cpok Ha aeficTBMe OT eJHa rojJvHa, CYMTAHO OT HavasHarta jata npes 2032 r. C
nporokon Ne 11 ot 16.02.2021 r. Komucusrta 3a (JMHAHCOB HAA30p HE € M3/ajla OKOHYATe/IHA 3a0paHa Ha
Tbproeoto npeano:kenue. Ha 19.03.2021 r. CTIIMHU I'PYIT OO/L € nponano 2,419,929 Gpos akumku oT
kanmrana na Cnuam AJl. Cnenkata ¢ OCbuIeCTBEHa Bb3 OCHOBA Ha 0100peHa LiEHA Ha ThProBOTO
npeanoxeHue 3a 6poit akuus B pazmep Ha 58,67 niB. B pesyarar Ha u3sbplueHaTa C/Ie/1Ka aKIIMOHEPHOTO
yuactue Ha CITUJIH I'PYIT OO/] B Cninan AJ] kbM 19.03.2021 r. ¢ B pa3mep Ha 1.080.438 Op. akuuu
uin 20.09% ot akuMOHepHHs KanuTall.

[1pe3 2021 r. B Penybnuka buarapus npoawikasa aeiicreuero Ha oGssenarta npes 2020 r. u3BbHpeaHa
enuaeM1yHa 00CTaHOBKA BBB Bpb3Ka ¢ nanjemusta or kopoHasupye COVID-19. Mspwupeauara
enuaemuuHa obcTaHoBka e yabikeHa a0 30.04.2021 r. [lopaau Henpeackazyemara JMHAMHMKA Ha
COVID-19, Ha TO3M eTan NpakTHYECKH € HEBBb3MOKHO Ja Ce HAMpPaBH HAJIEK/IHA MPELeHKa U U3MepBaHe
Ha NOTEHUHANHWS eeKT OT NaHAeMHUsITa BbPXY AEHHOCTTA Ha apykecTBOTO 3a 2021 1.

Ha 10.03.2021 r. ¢ 3annuen ocobeH 3aior Bbpxy 2,419,929 6pos akuun Ha Crimau AJl.

Hama APYIrH CbLUCCTBCHH C’bGHTHﬂ, HAaCTBNUWIM caed aatata Ha OanaHca, KOMTO OH clieBajio ja ce
OMOBECTAT UK OTPa3AT BbB (bl/]HaHCOBHTe OTYECTH.

6. Cronancku neman 3a 2021 r.
[lpe3 2020 r. neliHocTTa Ha ApYXKeCcTBOTO He Oelle 3acerHara OT Bb3HMKHAIATa NaHAEMHS OT
kopoHaBupyc. bepnure apyxectsa npes 2020 r. ce npeacrasst 100pe, He ce HAOMIOIABA 3HAUNTETHO

HaMajIcCHHUE Ha peaiU3UPaHHUTE OT TAX PEe3yJITaTH.

[Mpes 2021 r. GokycbT Ha APYIKECTBOTO 1l MPOAL/IKH 1a Obe BbPXY OCBLUIECTBIBAHETO HA NOAXOAAILM
HHBCCTHLIHH, KOUTO Ja JOBEAAT 0 YBEJIHUCHHUE Ha cODCTBEHMS KarnuTa.

7. HayunousciieqoBare/cka H pa3Boiina AeHHOCT:

JpyxecTBOTO He € B ChCTOSHME CAMOCTOSTENHO 1a (MHaHCHpPa (DYHIAMEHTAIHH  HAy4YHO-
M3CJIe10BaTE/NICKK NPoeKTH. Ha To3uM eTan He nianupa 3aensiHe Ha pecypeH 3a 1MoI00HH IEHHOCTH.

8.  VYupasaenmue
Kem 31.12.2020 r. CIIMAU TPYIT AJl uma enHocTeneHHa cuctema Ha ynpaeieHue cbe CbBeT Ha
JIMPEKTOPHTE OT TPHMA UeHOBe. PLKOBOACTBOTO Ha APYkKECTBOTO B /iMUeTO Ha CbBETa HA AMPEKTOPHTE
uMa cie/iHis cberas kM 31.12.2020 r.:

- Banepu MektynuusH — npeacenaren;

- T'eopru I'noroe — unen;

- Owmnukap — C EOO/I — unen.

Ll,py)KGCTBOTO Ce MpejcTasjsBa M ynpaeiasiBa OT HU3MbJIHUTEIHUSA AHPEKTOP Baﬂepu Mex’l‘yn UHUAH.

B pesynrar na Bnucanoto npeoGpasysane Ha npaBHata (opMa Ha JpY/KECTBOTO (OT aKLMOHEPHO
JIPY’KECTBO HA JIPY?KECTBO C OFPAHUYEHA OTFOBOPHOCT) 3a ynpaeuTes e u3bpan Banepu MekTynuusn.

9. Undopmanus no wi. 1871 u wi. 247 or Thprosekus 3akon

Unenosere Ha Chbpera Ha aMpekTOpUTe npuTexkasat akuuu na CITMIAWM T'PVIT AJ| wam npaea 3a
npuaobuBaHe Ha akUMHK Ha J[pyKecTBOTO.

[pes Texyuns nepuos wieHosete Ha CbBETA HA AMPEKTOPHUTE HE Ca NMPHA0OMBAIM AKIIMK U OOJIHIALHH
Ha J1py:KeCTBOTO.

Hrnouguoyaren 00k1ao 3a deitnocmma 3a 200unama, npuriousawa na 31 dexemepu 2020 2. 9



CIIUAN I'PYIT OO/ (npeanmno naumenosanne CITHIAN T'PYIT AL
N'OJUINEH HHAUBUAYAJIEH JOKJAJ 3A IEMHOCTTA
34 rOAMHATA, NpHK/JIoYBama Ha 31 nekemBpu 2020 r.

Yuacrne na wienosere Ha ChbBeTa HA AHPEKTOPHTE B ThPIOBCKH /PYKECTBA KATO HEOrPAHHYEHO
OTTOBOPHH CHJAPYKHHUH, NPHTE:KABaHe HA NoBeve oT 25% 0T KANHTANA HA JAPYro APYKeCTBO,
KAKTO H Y4aCTHETO HM B YNPABJIEHHETO HA APYIH JPY:KECTBA H/IH KOONEPALHH KATO MPOKYPHCTH,
YIPABHTEIH H/IH YJIEHOBE HA ChBETH

Yuactue na Banepu Meknyunsin B Apyru Jpy:KecTBa KaTo WieH Ha YNPaBHUTEIHHUTE WM KOHTPOJIHWTE
OpraHu:

pi | €CTBO Bua yuacrue CobOcrBenocr
PY& Y

WanbanuTtenen aupextop W uien Ha ChBera Ha

Cruamn A/l Haa 25%
JAHPEKTOPHTE
Cnuan EOOJ] Ynpasuren Hana 25%
I"'eonoct buarapus EOOJL Ynpaeuten Han 25%
JIT] CA, PymbHus Yien Ha CbBeTa Ha JMPEKTOPUTE Haa 25%
Haiinamux [Napewn ductpubioribh S Hazn 25%
— KNoH bbarapus
OMI" Mobaiin EOOJ] < Han 25%
Panuno Excnpec enn JlokucTHke Han 25%
EOO/ 3
['eonoct Tpane EOOJ] - Han 25%
Kunep Cropumx OO/] Ynpasurten Hax 25%
bpectuuk EOOJ] VYnpaguren Han 25%
S%d))_{{ﬂ Curn Jlokucruk [Napk Vi s 29
Crap A6c Uueect EOOJT Ynpasuren Han 25%
ITut boke EOO/J] VYnpaeuten Han 25%
[Lnosaus Musect 2010 EOO/] Ynpasuten Haa 25%
Omuukap EOO/] Ynpaeuren Han 25%
Koseesr Haseer 2011 Al M3nbanurenen aupektop v uied Ha ChBera Ha Ham 25%
JIUPEKTOpUTE
Jlyke JlaiitT Cucreme EOO/] Ynpasuten -
Owmmuukap bI' EOO/JT VYnpasuren Hajg 25%
Owmnukap C EOO/] Ynpasuten Han 25%
Omuukap Ayro OO]] Ynpasuten Han 25%
Omuukap Pent OO/1 VYnpaeuten Han 25%
Omuukap Okazuon EOO]] Ynpasuten Han 25%
Owmnukap Inroc OO/ - Han 25%
bankan Xonuaeit EOOJ] Ynpasuren -
bynpom raz — 2006 QO] Ynparuren Han 25%
M Kacten EOO/] Ynpasuren Hax 25%
Omnukap Bapna OO/] - Haj 25%
Capbyn 2014 OO/1 - Haz 25%
Annanc Ayro 3anag EOOJ] - Han 25%
Bunapcko umenne JIparomup OO - Hazx 25%
Tpancbankan SRL, PymbHHs - Haja 25%
BPU3 222 EOO/] Vinpasuren Han 25%
BPH3 333 EOOJ] Ynpasuten Haa 25%
BPH3 444 EOO/1 Ynpasuren Hana 25%

Huousuoyanen doriao sa deinocmma 3a 2oounama, npuraoveauia na 31 oexemepu 2020 2. 10



CITAIU I'PYIT OO{I (npeanmuo Haumenosanue CITUIHU T'PYII AJD)
INOJHIEH HHIUBUAYAJIEH JOKJAJ 3A IEMHOCTTA
3a roauHaTa, npuk/jouBama Ha 31 nexkemspu 2020 r.

Yuactre Ha ['eopru ['10roB B 1pyry ApyskecTBa KATO YleH Ha YNIPABUTEHHTE MM KOHTPOIHUTE OPraHu:

JpyxectBo Bua yuacrne CoGeTBeHocT
Cnuau AJ] Ynen na CbBeTa Ha AMPEKTOPUTE -
Cnuau EOOJ] Ynpasuren -
Tpancbankan I'pyn OO/] Ynpaguren »
Tpancbankan I'pyn SRL., Pymuuus  Vnpaeuren -
[Tau Aptr OO/] Ynpasurten Han 25%
Canapunu ®no OO/J] Vnpaeuren Han 25%
bankan Xonuaeit EOOJ] - naa 25%
Jlyke Jlaiit Cucreme EOQJ] - Han 25%
Anekc I EOOJ] Ynpasuten Han 25%

Yuacrue na Omuukap C EOOJL B apyru ApysKecTBa Kato 4ieH Ha yNpPaBHUTEIHHTE WIAH KOHTPOIHUTE
OpraH:

JApyxecTBO Bua yuacrue CoberBeHoct

Koncent Uupect 2011 AJT Yien Ha CbBeTa Ha AMPEKTOPUTE =

[1pe3 2020 r. unenosete Ha ChBeTa Ha MPEKTOPHUTE HE Ca CKITIOUBANH J0TOBOPH ¢ JIPYIKECTBOTO, KOHTO
H3IM3aT W3BbH HeroBaTa OOWYaiHa AEHHOCT MM CE OTKJIOHABAT ChLIECTBEHO OT NA3apHUTE YCIIOBHS.

MHpopmanms 3a pasmepa Ha Bb3HATPAKACHHATA, HAIPAAMTE W/HIH MOI3UTE HA BCEKH OT 4WIEHOBETE Ha
YNPaBHUTEJIHUTE W Ha KOHTPOJIHHTE OpraHd 3a OT4eTHaTa (MHAHCOBA TIOAMHA, M3MJIATEHW OT
APYKECTBOTO H HEINOBH ADBLUEPHH JPYIKECTBA. HE3aBHCMMO OT TOBa, JajlM ca OWIM BKIIFOUEHM B
Pa3sXOAHTE Ha NPYKECTBOTO WIIH NMPOHU3THYAT OT pasnpeaesieHue Ha nevandara — uneHosete Ha CJ] He ca
noJyvaBain Bb3HarpaiacHus npez 2020 roauna.

10. Haanune Ha KJI0HOBE HA IPYKECTBOTO

JlpyKecTBOTO HAMA PErMCTPUPAHM KIOHOBE 3a OChIIECTBABAHE HA JIEHHOCTTA CH.

11.  B3aumooTHOmIEHNS ¢ KOHNTPOIHPAHH, CBLP3aHH H KOHTPOTHPALLH NPEANPHSATHS
11.1. Konmponupanu opyscecmea

Halueto 1pyskecTBO MMa KBOTH B KanuTajia Ha Apyru ApyxecTa. JIpyskecTBaTa, KOUTO KOHTPOJMpaMe
ca:

- Cnuam AJT;

- bpecthuk EOO/T;

- Codua Curu Jlomxkuctuk IMapk OO]T;
- Kunep Cropuax OO/I;

- Tpanc6ankan I'pyn Cpi, PymbHus;

- Crap A6¢c UnBect EOOJT;

- EPU3 222 EOO/T;

: BPH3 333 EQOJT;

- BPH3 444 EOO/I.

11.2. Konmpoaupawu opyycecmea

Hama

Huousuoyanen ooxiad za deitnocmma 3a 2odunama, npukioyeanqa na 31 oexemepu 2020 2. 11



CIIUJIU I'PYI1 OO/I (npeanmno nanmenoanne CITHIAN I'PVYIT AJL)
TFOAUIIEH UHAUBUAYAJIEH JOKJIA 3A JEMHOCTTA
3a roauHara, npuk/ousama na 31 gexemepn 2020 r.

11.3. Ipyeu ywacmeauju opyycecmea
Hsama
12. Puckosu paxkropn

CTONAHCKHAT PHUCK € HEraTMBHOTO OTKJIOHEHME Ha CyOeKTHBHO TNpeIBMIAECHUTE Ppe3yJITath OT
JEeHCTBUTEIHOTO MOJIOKEHHE HAa Hellata BbB BPEMETO M MpOCTpaHCTBOTO. Puckorara cuTyauus e
O6CTaHOBKaTa, KOATO CC Cb3JaBa NnpH HaJIU1YHCTO (pCCI’]CKTHBHO OTC’bCTBHeTO) H B'}aHMO,EI,GF]CTBHGTO Ha
KOMILIEKC OT pa3HOOOpa3HH BBTPELIHH H BBHLIHH OOCTOATE/ICTBA, B KOATO C¢ pasnojarar eJieMeHTHTe Ha
NPEANPHUATHETO U CE OCHIIECTBABA HErOBUSA OHM3HeC.

12.1. TloanTHYeCKH PACK: YwWieHCTBOTO Ha birapus B Esponeiickus cbtoz 1 HATO, cHHXpOHH3HPAHETO
Ha ObJIrapcKOTO 3aKoHoAaTecTBO ¢ ToBa Ha EC u noemaneTo ot ctpana Ha Obiarapekoto [pasurencrso
Ha pe/liua MEKAYHAPOIHH aHIaKHMEHTH CBEXK/1a TO3H PUCK 10 MUHHMalHU paBHHLLA.

12.2. Banyren puck: Cebp3aH ¢ npomsHaTa Ha BaJTyTHHTE Kypcose. BbBeaenus sanyTeH Oopa B
bwarapus u eepoto karo eaunHa Banyta Ha EC MHHUMUH3Hpa BAUsHUETO Ha TO3W pHek. [TouTH BeHUKH
onepaLry K CAENKH Ha JIPYIKECTBOTO ca B ICHOMUHUPAHH OBLJIrapcKy 1eBa U /Win B €BpO.

12.3. Puck or npoMsAHATA HA JHXBEHHS NpoueHT: [lapHuHHTE CpeicTBa W pasiuiallaTe/THUTE OnepatuH
Ha pY)KECTBOTO Ca ChCPENOTOHEHH B DAHKH C BHCOKA penyTaudsi W JIHKBHIHOCT, KOETO OrpaHd4aBa
pUCKa OTHOCHO MAapHYHKTE CPEIACTBA W NMapUUHHTE €KBHBAIEHTH. JIMXBOHOCHHTE (PMHAHCOBH MACHBH Ha
apyxectBoTo kbM 31 mexkemBpu 2020 r. e 3aem ot YHukpeaut bynbauk AJl ¢ pazmep 11,486 xun. nesa B
Ha4yanoTo Ha nepuoaa u ocratbk or 10,212 Xwil. sieBa B Kpast Ha MepUHOJa, KAKTO H 3a€MH OT CBbP3aHH
JIMLA ¢ ¢ pa3Mep B Ha4al0To Ha nepuona 406 Xuil. JIB. M 3a]bJKeHUe B Kpasi Ha epyuoja B pas3Mep Ha 821
XMJ1. JIB.

12.4. lanbuen puck: [Ipe3 mocnenHuTe roavHU ce OTUMTA TEHAEHLMA 3a HAMa/sBaHE HA JaHbUYHHTE
crapki. C npuemanero Ha bwarapus B EC 3anouna npouec Ha XapMOHM3aLHUSl Ha JaHBYHOTO i
3aKOHOATEJICTBO € TOBA HA JAPYIrHUTE IbpPiKaBW — YIEHKH, KOMTO MMAT OTHOCHTEIHO MO-HHCKH JaHbYHH
CTdABKH U I_IO-I_IPOCTH U ACHH aﬂMHHHC'I'pa'I'HEHM NMpoueaypH 34 rJjiaulaHe Ha JaHblUHTC.

12.5. HecuncremaTtnuen puck: CRbp3aH C npeaMeTa Ha JAEHHOCT Ha JAPYIKECTBOTO, C Bb3MOMXKHHTE
M3MEHEHHS Ha MOTPeOMTENCKOTO ThPCEHE M ¢ PA3BUTHETO HA KOHKYPEHLIMATA.

12.6. JlukBHaeHn puck: B xona Ha oOuuaiiHata cH J€HHOCT JPY»KECTBOTO OCBLIECTBABA peauua
YMPaBASHCKH M MHBECTULIMOHHH PEILEHHA, KOMTO HE BUHArH BOJAT /10 OYAKBAHWs MOJOKHTEICH e(DEKT
Bb3BpalaemMocT. CbLUECTBYBA PUCK MHBECTULMMTE 14 HE MeHepUpaT OYaKBaAHUTE MAapUUYHU MOTOUM, KaTo
M0 TO3M HAYMH BJIOLIAT JTMKBUAHOCTTA H (PMHAHCOBOTO ChCTOSIHHE HA JIPYIKECTBOTO.

13. EkoJorus

BcHUKH HHBECTHLIMOHHH PEIICHHUA H pealin3aludara Ha TMPOEKTHTE B JPYIKECTBOTO Ca C'b06p838HH C
BIIHAHHUETO UM BBPXY OKOJIHATa cpea, B CbOTBETCTBHE C €KOJIOTHYHOTO 3aKOHOIATE/ICTBO B BBﬂFapMﬂ. B

APYKECTBOTO C€ OCHLIUECTBABAT MECPKH MO HaMalsBaHEe Ha BOﬂOnOTpeGHEHMeTO, ONTHMH3HPAHE Ha
pa3xoMTe 3a EHEPIrUH, KAKTO U HA TE3M 34 NMPOU3BOJACTBCHHU OTNAbLH.

14. OTroBopHOCTH HA PLKOBOACTBOTO

Cnopeﬂ 61:J1FapCKOTO 3aKOHOAATEJICTBO, PBLKOBOACTBOTO ClIE/ABA Jla H3IrOTBA (IJI/IHEIHCOB OTUET 3a BCAKa
d)HHaHCOBEl rojiMHa, KOHTO 1a naBa BApHA W TOYHA MpeacrtaBa 3a HEroBOTO (IJI/]HHHCOBO CbCTOSAHHUEC KBM
Kpas Ha roguHara, (I]HHHHCOBOTO MY NMpEACTaBAHE H MAPUYHHUTE MY MOTOLH.

PBLKOBOJICTBOTO MOTBBpP:KAARA, He € MPUIArano Mocae0BaTe/IHO aJICKBATHH CYETOBOAHH TMOJHTHKH MPH
M3roTBAHE Ha FOAMIIHMA (hMHaHcoB oTueT KbM 31.12.2020 r. U e HanpaBu/I0 pa3yMHH U MPeana3ziuBu
NPELUEHKH, NPEANONOKEHUS U NPUOIU3UTETHH OLCHKH.

PBKOBOACTBOTO CbUIO NOTBbPIK/IABA, Y€ CE € MPUABbPIKAIO KbM JCHCTBALIMTE CHETOBOJHU CTaHIapTH,
KaTo (l)ldHaHCOBHSI OTHET € U3IrOTBEH HA MpUHLUMKIIA HA JIEHCTRALIIOTO NnpeanpyAaTHe.

Huousudyanen dokiad 3a deitnocmma 3a zodunama, npuriiousaiqa na 31 dexemepu 2020 2. 12



CIIUIU I'PYII OOQu (npeanmno nanmenosanue CITUIN I'PYII AJl)
IF'OJAUIIEH HHIUBUIYAJEH TOKJIAJ 3A IEMHOCTTA

34 roAHHATA, NPpHKIIOUYBaMA Ha 31 nexemepu 2020 r.

PbkoBOACTBOTO HOCM  OTrOBOPHOCT 3a NPaBWIHOTO BOJEHE Ha CYETOBOJHMTE PErHCTPH, 3a
uesecboOpasHOTO NpuaoOHMBaHE Ha aKTHBHUTE M 3a MpPEANpHEMAHETO Ha HEOOXOJAMMHTE MepKu 3a
u30ArBaHe U pa3sKpUBaHe HA €BEHTYAIHH 310YNOTPeOH H APYTH HEPEHOCTH.

CIIMJIA T'PYIT OO/l uma paspaGoteHa v (yHKUMOHMpalla cucTema 3a (DMHAHCOBO YMNpaBlEHHE W
KOHTPOJ1, BKJIIOYBALLA NOJTUTHKH U MPOLIEYPH C LIeT /1a €€ MOCTHIHE pasyMHa YBEPEHOCT, Y¢ LEIMTE Ha
APY’KECTBOTO Ca NOCTUTHATH UPE3:

CbOTBETCTBHE CbC 3aKOHOAATE/ICTBOTO, BbTPELUIHHTE AKTOBE W IOMOBOPH;

HaJCKHOCT H BCCOOXBATHOCT HA (pMHAHCOBATA M ONEpaTuBHaTa HHdOpMaLM;

MKOHOMMYHOCT, e()eKTHBHOCT M e()MKACHOCT Ha ACHHOCTHTE:

Ona3BaHe Ha aKTUBKTE U MH(OpMalUsTa.

WK N

PazpaGorenara cucrema na CIIMJIM T'PYI1T OOJI rapantupa npaBUaHOTO HaeHTH(GHUMpaHe Ha
PHUCKOBETE, CBBbP3aHM ¢ AEHHOCTTA HA JIPYKECTBOTO M mnoanomara e(eKTHBHOTO MM YIpaBiieHHe,
obe3neyapa aJeKBaTHOTO (YHKIMOHHPAHE HA CHCTEMHTE 3@ OTUETHOCT M pasKpuBaHe Ha MHPOpPMAaLIKA,

Cucremara 2a pa3KpuBaHe Ha MH(OPMALMS TapaHTHPA PABHONOCTABEHOCT Ha aJApecaTMTe Ha
vHMOpMaLmMATa (CbAPYKHULM, 3aMHTEPECOBAHM JIMLIA, OOIIECTBEHOCT) H HE T03BOJIABA 3J10YNOTPEdH ¢
BuTpewHa uudopmauua. Ynpasureast va CITUHU IPYIT OO/I rapantipa, ue cucTeMaTa 3a pa3kpHBaHe
Ha MH(OpMaLMS OCHIypsiBa MbJIHA, HABPEMEHHA, BApHA W pazdupaemMa WH(OPMALMA, KOATO 1apa
Bb3MOKHOCT 32 OOEKTHBHH M HH(POPMHPAHH PELLCHHS M OLICHKH.

CITM/IH T'PYTT OO/] uma yTBbpAeHH BbTPELHH MPaBH/IA 33 U3rOTBAHE HA FOAMILHUTE M MEKIMHHUTE
OTYETH, peia 3a pasKpuBaHe Ha WH(POPMALMS W CBOEBPEMEHHOTO OMNOBECTABAHE HA BCAKA ChILUECTBEHA
NEpUOIMYHA M WHUMACHTHa  MH(QOPMALMA  OTHOCHO  JIPYXKECTBOTO, HETrOBOTO  YIpaBJ/ICHHE,
KOPTMOPaTUBHUTE MY PBLKOBOJACTBA, ONEpaTHBHATA MY ACHHOCT, CTPYKTYpa Ha COOCTBEHOCTTA.

(mgf,

e

19.03.2021 .
rp. [1noeaue Ynpasuten: -
Basrfepu MekTynuusu

(9%}

Huousuoyaien 00Kk1a0 3a deitnocmma 3a 2oounama, npuriousaiqa na 31 oexkemepu 2020 2. |



CIIUJIU I'PYI1 OO/ (npegumno nanmenopanue CITAJAU I'PYI1 AJ1)

HHIUBUIYAJIEH OTYET 3A BCEOBXBATHHUS 10X0/
3a roAMHATA, NPHKII0YBama Ha 31.12.2020 r.

beaexncka 2020 r. 2019 r.
(xui. 8.) (xuu. 16.)

[puxoau 14 8,070 6,086
JApyru noxoaun/(3aryou) ot nedHoCTTa, HETHO 15 99 -
Pa3xoau 3a BLHLIHH yeIyrH 16 (2,516) (108)
Pa3zxoam 3a nepconana 17 (297) (6)
Jpyru pasxoau 3a aeliHocTTa (81) (502)
Ileuanda or oneparnBHa JeHHOCT 5,275 5,470
DuHaHCOBHU pa3Xoau, HETHO 18 (327) (206)
[leuan6a npean obiarane ¢ 1aHbUH 4,948 5,264
JaHbuu 19 289 60
Herna neuan6a 3a roamHara 5,237 5,324
Jpyrun KOMIOHEHTH HA BCeOOXBATHHH A0X01;
Komnonenmu, koumo nama oa dvoam 34,694 18,950
peKaacuuyupanu ¢ neuarbama wiu 3azydama
HeTHa npoMsiHa B cripaBeyinBaTa CTOHHOCT Ha 51 34.694 18.950
(hHMHAHCOBM aKTHBM M AKLMK B APYTH JIPY/KECTBA
Jpyr BceoOXBaTeH 1I0X0] 32 FOAHHATA, HETHO OT 34.694 18,950
JaHbIH
O0m BceoGXBATEH J0X0/ 32 FOAHHATA 39,931 24,274

[MosichuTennuTe Genesxin o | 10 26 ca HepasieHa 4acT OT TO3H HHIMBHYAIeH (DHHAHCOB OTYET.

MI-IHHBHI],}/EU'IHI/IHT (b[fIHaHCOB OTYET € 0:106peH 3a M3/laBaHe OT PbKOBOACTBOTO H [MOANMCAH OT HEroBO

ume Ha 19.03.2021 r. :

CoeTaBuTen:
U MekTynuusH Ec cbpeuc akaynT EOQ/I,

/ Credxa JleBnpkoBa, yrpasurel

/1/ 1
o o S :
Onurop: // : =
Jecucnas Ebp6aHOBa,
Peructpupat oautop No 698
F0.03. 20247 .

Ynpaeuren:

Toouwen unousudyaien unancos omuem 3a coounama, npuriioygaqa na 31 oekemepu 2020 2. 14



CHHAIN I'PYI OO (npexnmno naumenosanne CITMIN I'PYIL Al)
HUHAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOSHHUE
kpMm 31.12.2020 r.

AKTHBH Beaenwcka 31.12.2020r. 31.12.2019r.
(xui. 186.) (xu1. 18.)

Here KYUIH AKTHBH

MuBecTHUMK B AbLUEPHU ApYIKECTBA 3 229,062 193,314
MuBecTuLIMKM B aCOLMHMPaHH 1PY/KECTBA 4 1,784 1,785
DUHAHCOBH aKTHBH MO CrpaBe1IuBa CTOMHOCT B APYT 5 1750 1351
BCeOoOXBaTEH JIOXO/I

JbArocpoyHa yacT Ha B3eMaHHUS OT CBbP3aHH JIHLA 6 5,944 2,537
OTCpOYEHH JaHbLH 19 439 150
O61mo HeTeKy M AKTHBH 238,979 199,137
TeKylin aKTHBH

Tekyia yacT Ha B3eMaHHA OT CBBP3aHH JHLA 6 739 3,403
[IpenocTaBeHu 3aeMH Ha TpeTH JTHLA 7 15111 716
Tbproecku U Apyru B3eMaHus 8 142 214
[lapn ¥ napuyHK eKBUBAJICHTH 9 930 1,031
JlaHbLM 32 BHCTAHOBABAHE 3 2
O0mo TeKymH AKTHBH 2,945 5,366
OBIIO AKTUBH 241,924 204,503

TFoouwen unousudyaien unancoe omyem 3a zoounama, npuxtiousaia na 31 oexemepu 2020 2. 15



CIIWJIM I'PYI1 OO/ (mpeanmno naumenosanne CIIM/IH I'PYII AJ1)
HHIUBUAYAJEH OTYET 3A ®PHHAHCOBOTO CHCTOAHHUE
kbm 31.12.2020 r.

/poovaxcenue/

COBCTBEH KAIIUTAJ U TACUBH Benaesxcka 31.12.2020 r.  31.12.2019 .
(xui. 16.) (xun. 16.)

COBCTBEH KAIIUTAJ

OcHogeH Kanural 10 1,482 1,482

Pezepeu 10 208,299 173,605

Hepasnpenenena neyanta 19,985 17,504

O6mo cobeTBen KanuTa 229,766 192,591

IHACUBHU

HeTexymu 3aqbiukeHus

Jbarocpounu 6aHKOBH 3aeMH 11 8,936 10,210

O0mo HeTeKY W H 32 bJKEeHHS 8,936 10,210

Texkymu 3aab/KeHHs

3aabKEHUs MO MOJYYEHH 3a€MH OT CBbp3aHH 12 371 406
auua

KparkocpouHa yact Ha IbArocpouHu 6aHKOBH 1 1.276 1.276
3aeMH

ThproBckH W APy 3aabiKeHHs 13 1,125 20
OO0 TeKyUIH 3a0bJIKeHU 3,222 1,702
INTACHUBH 12,158 11,912

OBHIO COBCTBEH KAIIUTAJI U

NMACHBH 241,924 204,503

Hosichurtennure Genexku ot 1 10 26 ca HepaszaesiHa YacT OT TO3M MH/IMBH/IyalleH (JMHAHCOB OTYET.

MHanBHyaIHUAT (DMHAHCOB OTHET € 0100peH 3a M3/aBaHe OT PbKOBOJACTBOTO M MOAMUCAH OT HErOBO

ume Ha 19.03.2021 r
Ynpasuren: ; CncTaBuren: G
anepu MektynuusH Ec cupeuc akayur EOO/I,
Credxa JleBumkoBa, ynpaBure

.»"',/'}"
Onurop: b
Hecucnasa BupbaHoea,
Peructpupan oautop Ne 698

30.03 A0 7 .

Foouwen unousudyaaen dunancos omuem sa 200unama, npuriovsama na 31 oexemepu 2020 2. 16



CIUJIM I'PYIT OO/ (npeaumno nanmenopanne CITAAW T'PYIT AJT)
HHIAUBHUAYAJEH OTUET 3A MAPUYHUTE MOTOLA
3a roAHHATA, NPHKJIKYBama Ha 31.12.2020 r.

2020 r. 2019 r.
(xun. 18.) (xui. 16.)
NAPHUYHU MMOTOLM OT OCHOBHA JEHHOCT
[Mnawaxus Ha 10CTaBUMIM (466) (308)
[TnaiaHus Ha nepcoHala M 3a COLHAJIHO OCHIYpABaHe (257) (8)
[Tnarenu nanbuu (Oe3 1aHbLKM BBPXY Nedandara), HETHO (163) 18
Hpyru nnawanus (2,186) =
Heren napuyen norok o1 ocHOBHA j1efiHOCT (3,072) (298)
INAPHYHMU IMOTOHUHU OT HHBECTHIIMOHHA
JTEMHOCT
[lokynka Ha ns/10B€ B ABLIEPHHU JApPYIKECTBA (3) (2,496)
[Tpoaasha Ha 1s/10Be B AbLUEPHU ApYKecTBa 4 -
IMokynka Ha GHUHAHCOBH AKTHBM, OTUMTAHH 110 CMIPaBe/1IMBa (388) (511)
CTOMHOCT Mpe3 Apyr BCeoOXBATEH J10X0/ 5 i
[IpenocraBeHu 3aeMu Ha CBbpP3aHH NPEANPHATH (2,327) (3,570)
Bb3craHoBeHH 3aeMH, NPeI0CTABEHH HA CBbP3aHH 1.469 2,742
MpeAnpUATHS
[TocTbrieHHs OT AMBHAEHTH OT HHBECTHLIMH B IbLIEPHH 7.897 5.801
npeanpusTus
Heren napnyeH NoTOK OT HHBECTHIHOHHA AeHHOCT 6,652 1,966
MAPUYHHU ITOTOLA OT PUHAHCOBA IlEﬁHOCT
Hs3nnareHu 1UBUAECHTH (2,618) -
[TonyyeHH 3aeMH OT CRbp3aHH JHLIA 1,832 400
[lnaTeHu 3aeMH Ha CBBHP3aHH JTHLA (1,449) 7
M3nnawane Ha 1pArocpodHy OAHKOBH 3aeMH (1,282) (1,283)
[11aTeHn TMXBH NO ABATOCPOUHH OAHKOBHU 3aeMH (164) (194)
Heren napuyen notok ot puHancopa aeiHoCT (3,681) (1,077)
U3MEHEHHUE HA TIAPUYHHUTE CPEJACTBA H (101) 591
IMAPUYHH EKBUBAJIEHTH
[Mapu4Hu cpencTBa M NApUYHK EKBUBAJIEHTH B HAYal0TO Ha 1.031 440
nepuoja
[Tapuunu cpeacTBa U NapUuHU €KBUBATEHTH B Kpas Ha 930 1.03]
nep1osa

IMoscuurennute Geneskku oT 1 10 26 ca HepasjeliHa 4acT OT TO3W MHAMBHIYAIEH (PMHAHCOB OTYET.

Wuanuayanuust GuHagcoB oTuer e 0100peH 3a W3laBaHe OT PLKOBOJACTBOTO M MOAMMCAH OT HEFOBO
ume Ha 19.03.2021 r.

/ CbeTaBHTEN:

TYMUHSAH Ec cwpeuc akayntr EOO/I,
Credra Jlerumkora, ynpaguren

VYnpasurert:

Onmop;é y ’/% 7”/‘\

Jecucndpa BopGanosa,
Peructpupan onutop Ne 698

30 03 2047 ¢ -

Toouwen unousudyaien uuancog omuem 3a 200unama, npuritioueatqa na 31 dexemaepu 2020 2. 17



CHHHUJAHU T'PYIT OO (npeanmuo nanmenosanne COMINU T'PYIT AJN)
HHAUBUAYAJIEH OTYET 3A IPOMEHHUTE B COGCTBEHHUSI KATTUTAJ
3a roAHHATa, NPpHKJIAYBama Ha 31.12.2020 r.

Peszeps no
MHBECTHLHH B
AbILUEPHH
OcHoBeH 3aKkoHOBH ApYKECTBA H Hepasnpenenena
O6wo
KanuTa.n pe3epBH ¢puHancoBH neyajda
AKTHBH, OTYHTAHH
no cnpapei/HBa
CTOHHOCT
(xuu. 1s.) (xt1. 16.) (xun. 18.) (x21. 16.) (xun. 18.)
ChbeTosiHHEe KbM
3
31.12.2018 . 1,482 4,742 149,913 12,180 168,317
06 BceoOxBaTeH 10X01 3a l " 18.950 5.324 24.274
roAMHaTa, B T. 4.:
- Hemna nevanba 3a nepuoda - - 5,324 5,324
- Opyau KOMHOHEeHMU Ha
gceohxeammnus 00xXoo, - 18,950 - 18,950
HEMHO Om OanwbLyU
CbhCTOSIHHE KbM
31.12.2019 1~ 1,482 4,742 168,863 17,504 192,591
CheTOsIHHE KM
01.01.2020 r- 1,482 4,742 168,863 17,504 192,591
Pasnpenenexue Ha i i ) (2.756) (2.756)
neuanbara 3a:
- Queudenmu - - - (2,756) (2,756)
0611 BceoOXBaTeH 10X01 3a ; ) 34.694 5037 39.931
roauHara, B T. 4.:
- HemHa nevanba 3a nepuoda - - - 5,237 5237
- OpyoU KOMROHEHMU HAa
geeobxeamnusi 00xoo, - 34,694 - 34,694
HENHO om OaHvyu
e ooy 1,482 4,742 203,557 19,985 229,766

31.12.2020 r.

[Mosichutennute Genesxkn ot 1 10 26 ca HepaseiHa YacT OT TO3M MHAHBUAYyaleH PHHAHCOB OTYET.

UnauBuayanuust dunanc

ume Ha 19.03.2021 r.

Ynpasuren:
Banepu |

7

Oaurop: y

f V"
JHecucn bp’ﬁaHoaé.'/ /
Peructppan onutop Ne 698

30.03.20214 .

CoeraBuTeN:
Ec cbpBHe akaynT EOOJT,
Credxka JleBumxkosa, ynpasures

Toouwen unousudyanen unancos omuem 3a 2oounama, npuriioueamia Ha 31 dexemepu 2020 2.

B OTYUET € 0)106pt3H 3a U3aBaHE OT PBKOBOACTBOTO H INOANMCAH OT HETOBO

U/\,‘
. L /_//_)_/



CIIMAA I'PYII OO (mpexnmuo Hanmenopanue CITMJIN I'PYIT AJT)
BEJIEXKKW KbM UHUBUAYAJIHUA ®UHAHCOB OTYET
3a roqMHaTa, npuk/jayBama Ha 31 gexkempu 2020 r.

1. HHOOPMALUA 34 IPYKECTBOTO

Kom 31.12.2020 r. CITUAU I'PYII AJ] e akumoHepHO IpYKECTBO, BIUCAHO B THProBCKUSI PETUCTHP PH
Arennwmsara o BrnucBanusTa Ha 04.08.2011 roxa. ¢ EMK 201657129.

Ha 15.02.2021 r. e BnucaHa B THproBckusi perucTbp Npu ATEHLUsATA MO BIHCBAaHUATA NMPOMsHA B
npaBHaTa (hopMa Ha APYKECTBOTO OT aKIIMOHEPHO APYKECTBO HA JPYKECTBO C OrPAHUYECHA OTTOBOPHOCT.
IIpomenenara npaBHa popma Ha npyxectBoTo € Briucana ¢ EMK 206396416.

1.1. Coocmeenocm u ynpagienue

Kbm 31.12.2020 r. OCHOBHHSAT KamnuTal Ha ApyKecTBOTO € B pa3Mep Ha 1 482 200 sneBa, pasmpeneneH B 1
482 200 Op. akuouu, Ha 15.02.2021 r. mpeoOpa3yBaHOTO JIPYKECTBO € BIIHCAHO C OCHOBCH KaIllUTajl B

pasmep Ha 1 482 200 neBa, paznpeznenex B 1 482 200 6p. Apy>KeCcTBEHH Js1a.

KoM 31.12.2020 r. pasnpeneieHneTo Ha OCHOBHUSI KAllUTal € KaKTO ClIe/Ba:

Axuonepu: _ 31.12.2020 r. _ 31.12.2019 r.

bpoii 0sna ane % bpoii osna tan e %
Banepu Mekrymuusia 995,040 67.13% 995,040 67.13%
I'eopru I'moros 368,590 24.87% 368,590 24.87%
Cnasuo Ilanranees 118,570 8.00% 118,570 8.00%
O0mo 1,482,200 100.00% 1,482,200 100.00%

IIpe3 2020 r. He € U3BBHpIIEHA IPOMSIHA B pa3Mepa U CTPYKTypaTa Ha KaluTaia.

KoM 31.12.2020 1. 1py»XecTBOTO € ChC CeAauIle U aapec Ha ynpasienue rp. [ltosaus, yi. [Ipecias Ne
10A.

Kobm 31.12.2020 r. npyXecTBOTO ce MpeAcTaBiIsiBa U yIpaBisiBa OT M3IIBJIHUTENHUS TupekTop Banepu
MexkTynuusH.

OpranuTe Ha yIpaBicHHE Ha JAPY>KECTBOTO ca:
- 001110 CHOpaHKe HA AKIIMOHEPUTE;
- ChbBeT Ha IUPEKTOPHUTE.

KoM 31.12.2020 r. npyxecTBOTO ce ynpasisisa oT CbBET Ha JUPEKTOPUTE B CHCTAB:
- Baniepu MekTymumsH — npeceaatern;

- T'eopru I'nmoros — unes;

- Owmnukap — C EOOJ.

Ha 15.02.2021 r. B TpproBckusi perUCThp Npy ATEHIHUATA 10 BITUCBAHUATA € BITUCAHO MIPE0OpPa3yBaHETO
Ha JPYXKECTBOTO — OT aKIMOHEPHO JPY>KECTBO Ha APYKECTBO C OTpPaHMYCHA OTTOBOPHOCT. 3a yNpaBHTEI
Ha JpyKeCTBOTO ¢ HasHaueH Bamepm XapyTioH MekrymuusH. OpraHute Ha YOpaBICHHE Ha
npeoOpa3yBaHeTo ApyxKecTBO ca ynpasuten u OO0mmo cbOpaHue Ha ChAPYKHHULIUTE.

1.2.  Ilpeomem na deiinocm
[IpenMeTsT Ha JEHHOCT Ha APYKECTBOTO € MPUIOOMBAHE, OIICHKA U MPOIak0a Ha yIacTHs B OBITapCKH U

qy)KIECTPAaHHU JpPYXECTBa, (UHAHCHpaHE, KOHCYITHpAaHEe ¥ YIpaBieHHEe Ha IBIIEPHH APYKECTBA;
npumoOuBaHe, mpogaxba M ympaBieHHe Ha OONWTaImu; MpuaoOuBaHe, OICHKA W Ipojxaxkda Ha Impasa

T'oouwen unousudyanen gpunancoe omuem 3a zoounama, npuxiroueauia na 31 oexemepu 2020 2. 19



CIIMAA I'PYII OO (mpexnmuo Hanmenopanue CITMJIN I'PYIT AJT)
BEJIEXKKW KbM UHUBUAYAJIHUA ®UHAHCOB OTYET
3a roqMHaTa, npuk/jayBama Ha 31 gexkempu 2020 r.

BBPXY HEABIKHMA COOCTBEHOCT, JABWKMMHU BEIIM W WHTEJCKTyallHa COOCTBEHOCT, MpeaHAa3HAYCHU 3a
[I0JI3BaHE OT APY>KECTBOTO WIIM ABIIEPHUTE My NPEANPUATHUS; OTCTHIIBAHE HA JIMLEH3UU U APYTH IIpaBa
3a TIOJI3BaHE OT JIBIIEPHHU MPEANPHUATHS; OTKPUBAaHE HA KIIOHOBE W THPTrOBCKU NPEICTABUTENCTBA; BCAKA
JIpyra IefHoCT, He3a0paHeHa OT 3aKOHa.

KoM 31.12.2020 r. npyx’ecTBOTO UMa 1 ciryxuren.
1.3. Ocnosénu nokazamenu HaA CMONAHCKAMA cpeoa

OcHOBHMTE IIOKa3aTelIM Ha CTONIAHCKAaTa Cpela, KOMTO OKa3BaT BIMSIHHE BBPXY HeHHOCTTa Ha
IPY>KECTBOTO, 3a nepuoaa 2016 — 2020 r. ca npeAcTaBeHH B TaOIUIATa MO-JO0TY:

IMoka3zaten 2017 2018 2019 2020
Homunanen BBII B mutH. neBa * 102,345 109,743 119,772 118,605
Peanen pacrex na BBII * 3.5% 3.1% 3.7% (4.2)%
Wudnanus B kpas Ha roguHata (XUIILT) 1.8% 2.3% 3.1% 0.00%
CpeneH BadyTeH Kypce Ha IATCKUS JI0JIap 3a roJuHaTa 1.73 1.66 1.75 1.72
BanyTen kypc Ha maTckus fojap B Kpas Ha ToOIUHATa 1.65 1.72 1.76 1.59
OCHOBEH JIMXBEH MPOIIEHT B Kpas Ha TOIUHATA 0.00 0.00 0.00 0.00
BespaboTuna (B kpast Ha roguHara) ** 7.1% 6.1% 5.9% 6.7%
Kpenuten peiituar Ha P bearapus o Standard&Poors

(aBATOCpOUCH) BB+ BBB- BBB BBB
Kpenuren peiituar Ha P Bearapus mo Moody’s (bJrocpodeH) Baa2 Baa2 Baa2 Baal
Kpenuren peittunr Ha P Benrapus no Fitch (nbarocpouen) BBB BBB BBB BBB
3abenescka: * I[Ipoenosza na BHE 3a.2020 2. useomeena kvm 20 dexemspu 2020 2.; Hzmounux: BHB

** [To Oannu na Aeenyus no 3aemocmma

2. OCHOBHH 110JIOKEHHA OT CHETOBOJAHATA IIO/IHTHKA HA /IPYKECTBOTO

2.1 baza 3a uzecomeane Ha uHOUBUOYATHUA PUHAHCOE OmUem

Hacrosimust mHnuBuAyaneH (UHAHCOB OTYET € W3roTBeH 3a mepuona ot 1 sayapm 2020 r. mo 31
nexkemBpr 2020 T. B ChOTBETCTBHE C U3UCKBAHHATA Ha 3aKOHA 32 CYCTOBOJICTBOTO U MEXITyHAPOIHUTE
ctangaptu 3a ¢purancosu otuet (MCDO).

WnnuBuayasHUAT GUHAHCOBHUAT OTYET Ha J[py>KECTBOTO € ChCTaBEH B CHOTBETCTBHE ¢ MeKIyHapOIHHUTE
cragmapt 3a (¢uHaHcoBa otdetHocT (MC®O), pazpaborenn u mybnukyBanu oT CbBera 10
mexayHapoaau cuetoBonHu crangapta (CMCC) u npuetn ot EBpomneiickus cpro3 (MCDO, mpuetn ot
EC). Ilo cmucwhna Ha maparpad 1, Touka 8 oT [lombaHuTenHuTe pasnopendu Ha 3akoHa 3a
CYETOBOJICTBOTO, TepMUHBT ,,MCDO, mpuern ot EC* mpencraBnsBar MexayHapoAHUTE CUETOBOJHU
craunapta (MCC), npuetu B chotBeTcTBUE ¢ Permament (EO) 1606/2002 na EBporelickus mapiaMeHT U
Ha CpbBera. MexAyHapOAHWUTE CUETOBOJHHM CTaHAAPTH BKJIIOYBAT MeXIyHApOIHUTE CUYETOBOAHU
CTaHAapTH, MeXIyHapOIHHUTE CTaHAAPTH 3a (MHAHCOBA OTYETHOCT M CBBP3AHUTE C TAX THIKYBaHHI,
MOCIIeIBAINTE U3MEHEHHS Ha T€3U CTAaHJApTH M CBBP3aHUTE C TAX THJIKYBaHHA, ObJCIIUTE CTAHIAPTH U
CBBpP3aHUTE C TAX THIKYBaHHA, W3JaJeHH WIM IpueTd oT CbBeTa MO MEXIYHApOIHHUTE CUCTOBOAHU
CTaHJapTH.

T'oouwen unousudyanen gpunancoe omuem 3a zoounama, npuxiroueauia na 31 oexemepu 2020 2. 20



CIIMAA I'PYII OO (mpexnmuo Hanmenopanue CITMJIN I'PYIT AJT)
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KbM narata Ha M3roTBSHE Ha HACTOALIMSA MHAMBHUIYaleH (PMHAHCOB OTYET, PEKOBOJICTBOTO € HAIPaBUIIO
IpeLieHKa Ha CIOCOOHOCTTa Ha JAPYXKECTBOTO Ja IPOABIDKM CBOSATa JAEHHOCT KaTo JeHCTBAallo
npeanpusitue. [Ipu Tasu mpeneHka e B3eTa MpeABH[ LislaTa HATWYHA HHGOpMANUS 32 MPEIBHIAMOTO
Obaeme, KOETO € MOHEe, HO He € OrpaHW4eHa J0 ABaHAZeCceT Mecela OT Kpas Ha OTYETHHs MEPHO.
JpyXecTBOTO € pealu3upaio MoJIOKUTeNIeH GUHAHCOB pesynTar 3a 2020 r. mpeau JaHblM B pa3Mep Ha
5,237 xun. nB. Bp3nuknanata nangemust or COVID-19 npe3 2020 r. He e oka3ajia HETATUBHO BIIUSHUE
BBPXY AeHHocTTa Ha ApyxecTBoTo. [Ipe3 2020 r. 1py>XecTBOTO € yBEIUUMWIO pa3Mepa Ha peau3upaHuTe
MIPUXO/IM, OCHOBHO B PE3yJITAaT HA YBEIMYEHNUE HA MOIYYEHNUTE NTUBUIEHTH OT JBLIEPHU JAPYKECTBA.

HoBu crangapTu, pa3sicHeHus1 1 u13MeHeHus B cujia ot 1 simyapu 2020 r.

K®M oTdeTHaTa narta ca W3manIeHH CIeAHUTE HOBH CTAaHIAPTH, N3MEHEHHS KbM CBIIECTBYBAIIN CTAHIAPTH
u HoBH pazsicHeHust oT CMCC u npuetu ot EC, xouto Bnu3at B cuina ot 1 sayapu 2020 r. ¥ ca mpueTH oT
JpyxecTBOTO 3a MbPBU BT MIPe3 TEKYLIUS OTYETEH MEPUOI;

e Usmenenus Ha MCC 1 Ilpedcmassne na ¢unancosume omuemu 1 MCC 8 Cuemosoona nonumuxka,
NpoOMeHU 6 CYemoBOOHUmMe NPUOTUSUMENHU OYeHKU U epewku — [egunuyus 3a ,, cvuyecmeen
(m3pmanmenu Ha 31 oxtomBpu 2018 1.), B cuna ot 1 stayapu 2020 r., npuetn ot EC Ha 29 HOemBpu 2019
r., myonukyBaan B OB Ha 10 nexemBpu 2019 1.

[IpomenuTe 1ETAT MO-JIECHOTO pa3dupaHe Ha neuHUATA 32 ,,chiectBeH B MCC 1 U He mpeaBrxar
MIPOMSsIHA B 3aJI0’KEHATa KOHLEMIHS 3a cbliecTBeHOcT B MCDO.

Konuemnmusita 3a ,,ipUKprUBaHe’ Ha ChIIECTBEHA HH(OpPMAIIHS ¢ HEChIIECTBeHA HH(OPMAIIHS ¢ BKIIOYCHA
Karo 4yacT oT HoBara aeduHuIms. [IparbT 3a CHIIECTBEHOCT, KOMTO BIMsE BBPXY IMOTPEOUTEIUTE €
TIPOMEHEH OT ,,0M MOTJIO Ja TIOBJHsie Ha ,,0M MOTJIO Pa3yMHO Jia ce oYakBa ja moBnuse’. [ledpuHunmsra
3a ,,ceiiectBeH” B MCC 8 e 3ameHena ¢ npernparka KM ,,cbiectBed B MCC 1. B noreimaenne, CMCC e
MPOMEHWII IPYTH cTaHaapTi U KoHllenTyanHata paMka, KOUTO ChABPIKAT OMpPEJIEIICHUE 3a ,,ChIIECTBEH
WJIM TIPETpaIiaT KbM TePMHUHA ,,ChINECTBEH , 3a JIa Ce OCUTYPH TTOCIISI0BATEITHOCT.

e II3menenus Ha [lo3oBaBaHmsTa KbM KoHlenTtyanHaTa pamka 3a ¢uHaHCOBO oTduuTane B MCDO
(m3manmenu Ha 29 mapt 2018 r.), B cuna ot 1 stayapu 2020 r., npuetn ot EC Ha 29 nHoemspu 2019 r.,
nyOnukyBanu B OB Ha 6 nexemBpu 2019 1.

M3MeHeHusATa BIJIIOYBAT NOCJIEABALIY H3MEHEHUS Ha 3aCeTHATUTE CTaHIApTH, Taka 4ye Te Jla ce I030BaBat
Ha HOBaTa paMka. He BcHUKM HM3MeHEHHMsA o0ade aKTyalu3upaT Te3W H3SBJICHHS IO OTHOILICHHE Ha
[1030BaBaHMATA U LIUTATUTE OT paMKara, Taka 4ye Te Ja ce I1030BaBaT Ha mpoMeHeHaTa KoHuenrtyanHa
pamka. Hsxou oT akTyanu3anuure Ha TEKCTOBETE CaMO IIOCOYBAT 3a KOS BEpPCHs OT paMKara ce OTHACAT
(pamkata, mpuera or CMCC npe3 2011 r., npe3 2010 r. unu npomenenara mpe3 2018 r.) wnm nocoysar,
4e He ca aKTyalW3upaHd IeUHULINN CHOPSMO HOBHTE HeQUHMINK, pa3pabOTeHM B IMpOMEHECHATa
Konnentyanna pamka.

Crangaprute, xouto ca npomeHeHu ca: MCD02, MCPO 3, MCDO 6, MCDO 14, MCC 1, MCC 8,
MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®DO 19, KPMC®O 20, KPMCDO 22 u ITKP 32.

e I3menenus Ha MCDPO 9 Qunancosu uncmpymenmu, MCC 39 Quuancosu uncmpymenmu:
Tlpusnasane u oyenssane 1 MCOO 7 @unancosu uncmpymenmu: Onogecmssanusi — Peghopma 3a
peghepenmuust uxeen npoyenm (u3nanenu Ha 26 cenremspu 2019 1.), B cuna ot 1 smyapu 2020 r.,
npuet oT EC Ha 15 sayapu 2020 r., myomukyBanu B OB Ha 16 sayapu 2020 T.

W3MmeHeHnsATa U3sICHSBAT, Y€ NMPEANPUATHATA Ie MPOABIDKAT Aa IMpPHUiaraT ONpeAciIeH W3HCKBaHMS 3a
OTYHTaHEe Ha XEDKUPAHETO, MpUEMaiKu 4e peepeHTHHUAT JIMXBEH MPOLEHT, BHPXY KOWTO ce Oa3upar
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XEKUPAHUTE TMAPUYHU MOTOIM U TMAPUYHUTE IMOTOLUM OT XeKUpALlUs HHCTPYMEHT, HsAMa 1a Obie
IIPOMEHEH B pe3yJTaT Ha pedopmara.

e I3menenus Ha MC®DO 3 busnec xombunayuu (u3ganeHu Ha 22 oxtomspu 2018 r.), B cmia ot 1
sayapu 2020 r., npuetn ot EC Ha 21 ampun 2020 r., my6nukyBanu B OB Ha 22 ampun 2020 r.

N3meHeHusATa HENAT pas3peliaBaHe Ha TPYJHOCTUTE, KOUTO BB3HUKBAT IIPHU ONpEEsiHE OT CTpaHa Ha
MPEeJIPUSATHETO, JaJIU € IPUA00UI0 OU3HEC WIK Ipylia OT aKTUBH.

UsmenennsTa B pepuHUIMATAa 32 OW3HEC ca NMpOMEHeHHW eanHCTBeHO B [lpmnoxkenme A OnpeneneHu
TEPMHUHHU, HACOKUTE 3a IpUiIaraHe U wiroctpatuBHuTe puMepu kbM MCOO 3. Te:

- YTOYHSBAT, Ye 3a Jia CE€ CUMTa 3a OW3HEC, NMPUIOOHUTHAT IMaKeT OT JCHHOCTH W aKTUBH TpsOBa Ja
ChIIbpKa HA-MaJIKO BXOJANI MaTeprall (MKOHOMUYECKU PECypc) U CaMOCTOSTENIEH MPOIeC, KOUTO
3a€HO CBHUIECTBEHO MONPHHACAT 3a CHOCOOHOCTTA Aa OBJAT Ch3AaBaHU HPOAYKTH (MU3XOMIAIIN
pecypen);

- orpaHuyaBar neUHUIMUTE 32 OU3HEC M 3a M3XOJSIIU PECYPCH, KaTo ce (POKyCcUpaT BbPXY CTOKUTE
W YCIyTUTE, MPEJOCTABSIHU Ha KJIMEHTHTE W KaTO MPEeMaxBar Mpenparkarta KbM CIOCOOHOCTTA Ja ce
HaMalsBaT Pa3XoIuTe;

- 700aBST HACOKHM W WIIOCTPATHBHHU MPHMEPH 3a TMOANOMAraHe Ha MPEeANPUATHATA TPU OLEHKAaTa UM
3a TOBA, TN € IPUIOOUT CaMOCTOSATENICH (ChIIECTBEH) MPOIIEC;

- TIpeMaxBaT OLEHKaTa 3a TOBa, Jajld YYACTHHULUTE B Ma3apa ca CIOCOOHHW Ja 3aMEHST JIUICBALIH
BXOJISIIH HKOHOMHUYECKH PECYpPCH WITH TPOLIECH U JIa POIBIDKAT Ja TPOU3BEKIAT POIYKTH; U

- 700aBIT W300pPEH TeCT 3a KOHICHTpAIlMs, KOWTO IMO3BOJISIBA ONMPOCTCHA OIICHKA 3a TOBA, JAIU
NPUAOOUTHAT MIAKET OT AEWHOCTH U aKTHUBU HeE € Ou3Hec.

[Ipn n300pHUS TECT 32 KOHIEHTpaUs MPUIOOUTHAT aKeT OT ACHHOCTH M aKTHBU He € OM3Hec, ako 10
CBILECTBO LsAJIaTa CIpaBeUIMBa CTOHHOCT Ha MPUIOOUTHTE OPYTHH aKTHBH € ChCPEIOTOYCHa B €IHMH
pasrpaHM4YMM aKTHB WIK IpyIa OT NOJOOHU aKTHBH.

V3meHeHmsTa ce IpwiIarat 3a BCHUKH On3Hec KOMOWHAIMK U TIPHI0OMBAaHMS Ha aKTHBH, 32 KOUTO JAaTara
Ha ipugoOuBaHe € Ha wim cief 1 stayapu 2020 T.

W3MeHeHusTa B cTaHAapTUTE, U30POEHU MMO-TOpE, HE ca OKazalu e(PeKT BbpXy (DMHAHCOBHS OTYET Ha
HpyxecTBOTO.

o Usmenenue Ha MCDO 16 Jlusune - Omemonku 6 naema, cevpsanu ¢ COVID-19 (m3naneno Ha 28
maii 2020 1.), B cuma ot 1 torn 2020 r., mpueto ot EC Ha 9 okromBpu 2020 r., my6nukysanu B OB Ha
12 oxtomBpu 2020 r.

M3MeHeHHeTo TMpeOoCTaBd Ha JIM3WHTOMNONydYaTeNUTe MPAaKTUYEeCKO OOJeKYeHHE IMPH OTYUTAHETO Ha
OTCTBIIKUTE OT HA€MHM, Bb3HUKHAIM KaTo mpsika nocieauna or COVID-19, kato BbBeX1a MPaKTHUIECKH
nenecbobpazHa Mspka kbM MC®DO 16. Ilpaktudeckara mneiechoOpazHa MspKa TO3BOJISIBA HA
JU3UHTOONyYaTeNs Aa u3depe a He NpeleHsBa Jajid OTCThIIKa B Haema, cBbp3aHa ¢ COVID-19, e
U3MEHEHHE Ha JU3MHTa. JIM3MHromomyJyaTessiT, KOWTO HampaBU TO3M W300p, OTYMTA BCSKA MPOMSHA B
JU3UHIOBUTE IUIAINAHMS, NMpou3THyaiy oT obBbp3aHara ¢ COVID-19 orcThlika B HaeMa IO ChLIMA
Ha4WH, N0 KOWTO OM ce oTuuTana npomsHaTa cbriaacHo MCPO 16, ako nmpoMsiHaTa HEe € MOIU(PHUKAIINS
I10 JIM3MHTA.

HpaKTqucxaTa HGJ’[CC’I)O6pa3Ha MspKa C€ mpujiiara camMo 3a OTCTBIIKUTE OT HA€MH, KOUTO CE IMOJydaBaT
KaTo IMpsKa nocjiaeauna ot COVID-19 u caMo0 aKo ca M3ITbJIHEHH BCUYKHU OT CJICJHUTEC YyCJIOBUS:
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a) IpoMsHaTa B JIM3UHTOBUTE TUIANIAHUS BOIM JO IMpepasriiexkaHe Ha Bb3HATPAXJICHUETO 3a JIM3MHTA,
KOETO B 3HAYUTEITHA CTETICH € CHIIOTO WIIH ITO-MaJIKO OT Bh3HATPAKACHHUETO 33 JIM3UHTA, HETIOCPEICTBEHO
MpeId IpOMSHATA;

0) BCSKO HaMaJicHHE Ha JM3WHTOBUTE IUIAlAHMS 3acira caMoO IUIAIIaHUsATa, KOWTO Ca JbIDKUMHU
mbpBoHavanHo Ha 30 roHu 2021 r. wim mpeau Tasu AaTa (OTCThIIKA B HaeMa OTrOBapsl Ha TOBA YCJIOBHE,
aKo BOAM [0 HaMajsBaHE Ha Ju3MHTOBUTe IutamaHug Ha 30 roHu 2021 r. wim mpeau Ta3u AaTa u
yBeJIM4YaBaHe Ha JIM3UHTOBHUTE TUTAMAHUS, KOUTO mpoabbkasar cies 30 rorn 2021 1.);

B) HSIMa CHIIECTBEHA POMSIHA B JIPYTH YCJIOBHS HA JIN3UHTOBHS JIOTOBOP.

[o-panHo mpumarane e paspemreHo. JIM3WHromoIyJaTennuTe MpuiIaraT MpakTHYecKH Iierecho0pasHara
MSpKa PETPOCIEKTUBHO, KaTO INPU3HABAT HATPyHaHUs e€(eKT OT IIbPBOHAYAIHOTO MpUIIaraHe Ha
N3MEHEHHETO KaTO KOPEKIHs B HAYATHOTO CAII0 Ha HepaslpeeseHara rneJanda (Wi Jpyr KOMIIOHSHT
Ha COOCTBEHHS KalWTaj, CIIOpeN CIydYas), B HAYalOTO Ha TOAWIIHUS OTYETCH IIepHOJ, B KOWUTO
JU3UHTOMONYYATENAT 3a IbPBM IBT MNpwiara u3MeHeHueTo. IIpe3 OT4eTHHsS mMepHoA, B KOWTO
JIM3WHTOIIONY9aTeNSIT MpHIara 3a IIbPBU BT M3MCHEHHETO, HE CE€ M3WCKBA OT JIM3WHIOIOIydYaTeNls Ja
OTIOBECTH pa3Mepa Ha KOPEKIHUSATa 3a BCEKH 3aceTHAT Pel BHB (PHMHAHCOBHS OTYET M MEYATONTE Ha aKIUs
cniopen m3uckBanusATa Ha naparpad 28 (¢) or MCC 8.

W3menenneTo HsiMa eeKT BbpXy NeHHOCTTa Ha IPYKECTBOTO.
HNznagenn HoBu u n3MeHeHu MC®QO cTangapTH, KOUTO Ollle He ca BJIe3JId B CHJIa

KbM maraTta Ha 0J00peHHETO HAa TO3U (PMHAHCOB OTYET, Jpy>KeCTBOTO HE € MPHIIOKHIIIO CICTHUTE HOBU U

n3merneHn MC®O, xouTo ca OWITM M3aIeHH, HO OIIE HE ca BIIE3NH B CIJIa M (B HIKOW CIIydad) BCE OIIE

He ca O nipuetu ot EC:

e U3menenus na MC®O 9, MCC 39, MC®O 7, MCDO 4 u MC®DO 16 Pegpopma na pegpepenmnume
nuxeenu npoyenmu — @asza 2 (m3manenn va 27 aryct 2020 1.), B cuna ot 1 ssayapu 2021 1., mpuetn
ot EC Ha 13 snyapu 2021 r., my6aukyBanu B OB Ha 14 anyapu 2021 r.

W3MeHeHnsATa BBBEXKIAT MpaKTHYeCKa IleJechoOpazHa MApKa 3a MOAU(GHUKAIMUTE, W3UCKBAHH OT
pedopmara U H3SICHABAT, Y€ OTIUTAHETO Ha XEKUPAHETO HE CCe MPEYCTAHOBSIBA CAWHCTBEHO IMOPAIH
pedopmara Ha IBOR 1 ce BEBEKIAT OMOBECTSBaHMS, KOUTO MO3BOJISABAT Ha MOTPEOUTENNTE 1a pasdepar
€CTeCTBOTO M pa3Mepa Ha pHCKoBeTe, mpou3Thyamy oT pedopmara IBOR, Ha KOMUTO € H3IOXKEHO
MPENIPUIATHETO, U KaK MPEINPHUITUETO yIpaBisBa T€3U PUCKOBE, KAaKTO U Halpelbka B IPEMUHABAHETO
ot IBORs kbM anTepHaTUBHU pe(epeHTHH IIPOLIEHTH U KaK NPEeANPUATHETO YIIpaBisaBa TO3H MPEXO.

e U3menenus Ha MCDO 4 3acmpaxosamennu docosopu — Omaazane na MC®PO 9 (u3nanenu Ha 25
rorn 2020 r.), B cuna ot 1 sayapu 2021 r., mpuetn ot EC Ha 15 nekemBpu 2020 r., myOnuxyBanu B
OB na 116 gexempu 2020 r.

M3MeHeHHeTo MpoMeHs OmpelelieHaTa JaTa Ha M3THYaHE HAa CPOKa 3a BPEMEHHO OCBOOOXKIaBaHE B
MC®O 4 3actpaxoBareianu gorosopu ot npuwiaraiero Ha MC®OO 9 dunHaHCOBH MHCTPYMEHTH, Taka 4e
peaupusaTuaATa 1a 0b1aT 3aabkeny Aa npuwiaraT MCPO 9 3a roauIiHu EpHOIH, 3all0YBaIllyd HA WU
cien | smyapu 2023 r.

e l3menenus Ha MC®DPO 3 huznec xombdbunayuu — Ilpenpamxa xvm Koumyenmyannama pamka
(u3manenu Ha 14 mait 2020 1.), B cuna ot 1 siHyapu 2022 r.

W3menennsita akryamuszupar MCOO 3, taka ye Aa ce oTHACS /0 KOHIENTyaimHarta pamka oT 2018 r.
BMecTo pamkara oT 1989 r. Te nobdaesar kbM MCDO 3 u3uckBaHe, Y€ 3a 33IbIKCHHSTA, MTOTAIAIINA B
obxBata Ha MCC 37, mpumobuBamusar npuiara MCC 37, 3a ga ompenenu Aaiud KbM JaraTa Ha
NpUA0OMBaHETO CHIIECTBYBa HACTOSIIO 3aJbJDKEHHE B Pe3yiITaT Ha MHHAIH CHOWUTHA. 3a HAJIOT, KOWTO
nonaaa B obxsara Ha KPMC®O 21 Hanosu, npugobusamuar npuiara KPMCOO 21, 3a na onpexnenu
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JIAJTA 33]TBJDKABAIOTO ChOMUTHE, KOSTO MOpaX/ia 3ab/DKCHHE 3a TUIAN[AHe HA HAJIOra, € HACTHIIUIO KbM
JlaTata Ha IpuI00ruBaHe.

Hakpasi, u3ameHeHusTa 100aBAT U3PUYHO U3SBICHHE, Y€ MPUIOOUBAIIUAT HE IPU3HABA YCIOBHHU aKTUBH,
npuoOUTH B OM3HEC KOMOUHAIHSL.

U3menennsTa ca B cuia 3a OM3HeC KOMOHMHAIWH, 32 KOWTO JaTaTa Ha MpuaoOMBaHEe € Ha Jarara Ha
HA4yaJIOTO WM cJIe] Hesl Ha MbPBUS TOAMILIEH NepHo, 3amnousanl Ha win ciex | ssuyapu 2022 r. PanHoto
MIpUJIaraHe € pa3pelieHo, ako JAJeHO NPEANpUiTHE Npuiara BCUUYKH JPYTH aKkTyaJU3UPAaHU MPETpaTKu
(my6nuKyBaHU 3aeHO ¢ akTyaiusupaHaTa KoHuenryaiHa paMka) €THOBPEMEHHO WM IO-PaHo.

o U3menenus na MCC 16 Umomu, mawunu u cvopwoicenuss — Ilocmwvnienus npedu npedsudenama
ynompeba (n3naaenn Ha 14 mait 2020 r.), B cuna ot | sayapu 2022 r.

W3MenenusTa 3a0paHaBaT Ha IPEANPHUATHETO Ja MPHCTana OT cedecTOWHOCTTa Ha AajeH akTuB oT UMC
BCSKAKBH TIOCTBHIUICHHS, TIOYYEHH OT MpoJak0a Ha MPOM3BEAECHH apTUKYJH MPeau aKTUBBT Jla € TOTOB
3a ynoTpeba, T.e. MOCTHIUICHHUS JOKATO MPEANPHUIATHETO MOATOTBA aKTHUBA 3a MpeIBHIeHaTa My yHoTpeba
OT PBKOBOACTBOTO. ClieoBaTeIHO MNPENNpPUATHETO IIPU3HABA TAaKUBA IOCTBIUIEHHSA OT IPOJaXOH H
CBBpP3aHUTE C TAX pa3Xxoau B Ievaynbara wiM 3arybata. IIpennpusatuero u3mMepBa CTOMHOCTTa Ha Te3U
no3unuu B croTBeTcTBUE ¢ MCC 2 Mamepuannu 3anacu.

Toli cpIIO Taka MOSCHSBA 3HAYCHUETO HA ,,TECT Al aKTHBBT (PpyHKIHOHHpa nmpaBuiHo. MCC 16 cera
YTOUHsSBa TOBa KaTO OIIEHKA Al TEXHUYECKOTO M (PM3MYECKOTO NIPENCTaBSHE Ca TaKWBa, 4e TOH Ja
MOJKE J1a C€ M3II0JI3Ba B IPOU3BOJCTBOTO WJIM AOCTaBKaTa Ha CTOKU U YCJIYTH, 3a OTAaBaHe 110/ HaeM WU
3a a]MUHHUCTPATHUBHU LIEJIN.

AKO He ce TpEeICTaBAT OTAEIHO B OTYeTa 3a BCCOOXBATHHUS JOXON, BBB (DMHAHCOBUS OTYET CE
OTIOBECTSIBAT CYMUTE Ha MOCTHIUICHUITA U PA3XOAMTE, BKIOUYCHH B revyandaTa WiM 3aryoara, KOUTO ce
OTHACST JI0 TPOW3BEJCHUTE IIO3UIIMH, KOWTO HE ca pe3yiaraT oT oOWYaliHHTe JeWHOCTH Ha
MPEIIPUIATUETO W KOSI/KOM MO3UIHS/U B OTUETA 32 BCEOOXBATHMSI JIOXO/ BKJIFOUBA/T TAKHBA TOCTHILICHUS
W Pa3XxOJIH.

W3menenusra ce nmpujiarat pe€TpoCri€eKTUBHO, HO CaMO 3a 00EKTH OT UMOTHU, MalIUHU U CHOPBKCHUA,
KOHUTO Ca MPUBEACHU HA MACTOTO U CbCTOAHUETO, HGOGXOI{I/IMO 3a J1a Morart aa Q)YHKIII/IOHI/IpaT 110 HA4YHH,
OpEeABUACH OT PBKOBOACTBOTO, HAa WJIN CJIC[ AAaTaTa Ha 3aIll04YBaHC Ha Haﬁ-paHHI/IH nepuona, nmpeacTaBCH
BLB d)HHaHCOBI/I}I OTYCT, B KOMTO OpeaAnpusATHETO IMTbPBO NIpUjlara U3AMCHCHUATA.

[IpennpusTHeTo MpU3HaBa KyMyJaTUBHUS e()eKT OT MbPBOHAYAIHOTO MpUIaraHe Ha M3MEHEHHUSITa KaTo
KOpPEKIUs Ha CaNJOTO Ha HepaslpeneleHaTa rmevyanda (Wi Ipyr KOMIOHEHT Ha COOCTBEHHS KalHTal,
CTIOpeJI CIyJasl) B Ha4aIoTO Ha Hal-paHHUS IPEICTaBeH IEPHOI.

W3MeHeHusATa BAM3aT B CWJIA 3a TOJUIIHM [IEPUOIH, 3al0o4yBaly Ha iy cien 1 sHyapu 2022 r., xaTo e
pa3pelIeHo No-paHHOTO MpHJIaraHe.

o Usmenenus va MCC 37 [lposusuu — Obpemenumennu 0ozcoéopu — Pazxoou 3a usnwvinenue na
docosopa (m3panenu Ha 14 mait 2020 r.), B cuna ot 1 sHyapu 2022 1.

B m3MmeHeHunsiTa ce yrouHsBa, 4e "pa3xomuTe 3a M3MBJIHEHHE" Ha JaJIeH JOTOBOP BKIIIOYBAT "pa3XxoiuTe,
KOUTO C€ OTHACAT NPSKO 70 jgoroBopa". Paszxoawurte, KOUTO CE OTHACAT MPSKO JIO JAJEH JIOTOBOp, CE
CBCTOST KaKTO OT JOIBJIHUTEIHUTE Pa3XOJU 3a U3IIBJIHCHUE HA TO3U JOroBOp (IIpUMEpUTe Ouxa Owiu
MIPSIK TPYl WIIA MaTepHAIIN), TaKa M OT paslpeelICHHETO Ha APYTH Pa3Xo/H, KOUTO ¢ OTHACST MPSKO IO
M3ITBIHEHUETO HA JOTOBOPUTE (HANPUMEp OTHACSHETO Ha pa3xoja 3a aMOPTH3alus 3a JaJCH aKTUB OT
AMYIIECTBO, MAITHHA ¥ ChOPBKEHUS, U3MOI3BaH MPH M3ITBJIHCHUETO Ha IOTOBOPA).
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N3meHeHusATa ce nmpuiarar 3a JOroOBOPH, 32 KOUTO MPEANPUATHETO BCE OLLIE HE € U3I'BJIHUIO BCHUKH CBOU
3aIBJDKCHUS B HAYAJIOTO HA TOJUIIHUS OTYETEH NEPHOJ, B KOMTO MPEIIPHUATHETO NpHIIara 3a IbpPBU BT
n3MeHeHusTa. CpaBHUTEIHUTE JAHHU HE ce IMpeu3uucisiBar. BmecTo ToBa NpeanpusTHETO MpHU3HABA
KyMYJIaTUBHHA €(QEeKT OT IIbPBOHAYAIHOTO MpWJIaraHe Ha M3MEHEHMATa KaTO KOPEKIUs Ha HAYAJIHOTO
CaJIJI0 Ha HepasIpeeNieHaTa nevyanda ik Ipyr KOMIIOHEHT Ha COOCTBEHHMS KallUTall, CIIOpe] CIydasi, KbM
JlaTaTa Ha ITbPBOHAYAIIHOTO IpUiIaraHe.

M3MeHeHudATa BIM3aT B CHJIA 3a TOAUIIHY IEPUOH, 3alouBaly Ha win cien | aayapu 2022 r., kaTo €
paspelieHo Mo-paHHOTO MPUIIaraHe.

e T['opuman nogobpenus Ha MCDO cranmapt mukba 2018 1. - 2020 r. (m3ganenn Ha 14 maii 2020 r.),
B cuia ot | stHyapu 2022 1.

lNopnmauTe TOT00pEHNs BKIIIOYBAT H3MEHEHHS Ha YeTHPH CTaHIapTa.
MC®O 1 Ilpunazane na MCPO 3a nvpeu nvm

V3MeHeHneTO TpeABIKIA IOIBIHUTEIHO OCBOOOKIAaBaHE 3a IBIIEPHO JPYKECTBO, KOETO CTaBa
MpUJIaramo 3a IBPBH BT MNPEINPHATHE IO-KBCHO OT TPEINPHATHETO Maiika, 10 OTHOIIEHWE Ha
OTYMTAHETO HAa KyMYJATHBHUTE KypCOBM Pa3MKH OT MpEeH3YUcieHHe. B pesynraT Ha H3MEHEHHETO
JIBIIEPHOTO TIPENIpHsITAe, KOeTO M3Moi3Ba ocBobOoxkaaBanero B MCDO 1:I'16, OykBa a), Beue Moxe
CBIO TaKa Ja u3depe Ja M3MEpPH KyMyJIaTHBHUTE PA3IMKH OT MPEU3UYHCICHUE 32 BCHYKH ONEpallH B
qykOMHa 1Mo OaraHcoBaTa CTOMHOCT, KOATO OM OWJIa BKITIOYEHA B KOHCONUIUPAHUS (PUHAHCOB OTYET HA
MIPEATIPUATHETO Maiika, Bb3 OCHOBA Ha JaTaTa Ha mpeMuHaBaHe KbM MC®O Ha mpeanpusTHeTo Maiika,
aKo He ca HampaBeHH KOPEKIMH 3a KOHCONUIALMOHHH IIETH M 3a epeKkTa OT Ou3Hec KOMOWHALUATA, B
KOSTO TPEANPUATHETO Maika € MNpuaoOmwIo JbOiepHOTO npennpustue. Ilomoben m36op e Ha
pas3MoJIoKEHHE 33 ACOIMHPAHO WM CHBMECTHO IPEANPUATHE, KOETO H3IO0JI3Ba OCBOOOKIABAHETO B
MC®O 1:I'16(a).

M3meneHreTo BIM3a B cuila 3a TOJWIIHM MEPHOIM, 3amoyBaIid Ha win cien 1 sayapu 2022 r., xato e
pa3pelIeHo Mo-paHHOTO MpUIIaraHe.

MC®O 9 Qurnarncosu uncmpymernmu

N3menenneTo mosicHsIBa, 4e MpH mpriiaraHeto Ha tecta oT 10%, 3a /1a ce mpereHn Aaiu Ja ce OTITHIIE
(hMHAHCOB TIACHB, TIPSANIPHATHETO BKIIFOYBA CAMO TaKCH, TUIATCHU WM MOJYYCHU MEXIY MPEIIPUITHETO
(3aemMonoydJaTens) U 3aeMOJIATENsA, BKIFOYUTEITHO TAKCUTE, IJIATCHH WM TIOJYYEHHU OT MPEANPHUITHETO

HJIK OT 3a€MOJaTelid OT UMETO Ha APYTHA.

W3menenueto ce npuiara 3a 6’L,I[eH_II/I MO,I[I/I(i)I/IKaL[I/II/I u O6MeH, KOHUTO HACTBhIIBAT HaA WJIH CJICI JaTaTa, Ha
KOATO NPEANIPUATHUECTO MpuJIara UISMECHECHUCTO 34 IbPBU ITBT.

M3meHeHreTo BIM3a B cUila 3a TOJWIIHM MEPUOIM, 3amo4yBaIid Ha win cien 1 sayapu 2022 r., xaTto e
pasperieHo Mo-paHHOTO MpUilaraHe.

MCDO 16 Jluszune

M3MeHeHHneTo IpeMaxBa IpuUMepa 3a Bb3CTAHOBSBAHETO Ha MOJOOpEHHATa Ha HaeT akTHB. TbH Karo
n3menenueto Ha MC®O 16 3acsira camo WIIOCTPAaTUBEH IIPUMEP, HE CE ITOCOYBA J1aTa Ha BIU3aHE B CHJIA.

MCC 41 3emeoenue

WN3menenuero npeMaxBa N3NCKBAHCTO B MCC 41 3a NpEeANpuATHUATa Aa U3KIIIOYUBAT MAPpUIHUTE ITIOTOIU 3a
JaHBYHO oOJrarane IIpyu OLCHABAHC Ha CIIpaBCAjinBaTa croriHOCT. TOoBa CHOTBETCTBA Ha OIlCHKAaTa Ha
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cnpaBeanuBara ctoHocT B MCC 41 ¢ umsuckBanmsara Ha MC®O 13 Oyewusasane no cnpaseonusa
cmouHocm 3a BBTPELIHO IOCIEI0BaTeIHO M3II0I3BaHe Ha NMapU4YHM MOTOLM U JAUCKOHTOBU MPOLIEHTH U
JaBa BB3MOXKHOCT Ha CBHCTABUTENUTE Jia OMpENeNsAT Jald Ja H3IMOJI3BAaT MpPEABAPUTEIHH WIH CleH
JaHBPYHO oOJaraHe MapUYHH MOTOLUW M AMCKOHTOBH IPOIEHTH 3a HAW-NOAXOISMIOTO OIEHSBaHE IO
CIIpaBeIMBa CTOMHOCT.

WN3menenueTo ce npuiara MHMpoCIEKTUBHO, T.€. 3a OLCHsSBAHC Ha CIIpaBEAJInBaTa CTOMHOCT Ha WU CJICQ
JaraTta, Ha KOATO NPEANIPUATUETO ITbPBOHAYAIHO ITprjiara UBAMEHCHHUETO.

M3MeHeHHeTO BIM3a B CHJIa 3a TOJUILHM MEPUOAH, 3allouBally Ha Wi ciex 1 sHyapu 2022 r., xato e
pa3pelIeHo No-paHHOTO MpHJIaraHe.

e U3menenus Ha MCC 1 Ilpedcmassne na gunancosume omuemu: Kiacuguxayus na nacusume xamo
mexkywu u Hemekywu u Knacupurxayus na nacusume kamo mexyuu u vemexywu — Omunaeane Ha
oamama Ha éauzare 8 cuna (M31a7eHu cboTBETHO Ha 23 suyapu 2020 1. u 15 romu 2020 1.)

MN3menenusara Ha MCC 1 3acsirat caMo IpeACTaBsHETO Ha MAaCUBH KaTO TEKYIM WM HETEKYIH B OTYETa
3a ()MHAHCOBOTO CBHCTOSHHE, a HE BBPXY pa3Mepa HIM MOMEHTa Ha TPH3HABAHE HAa aKTHUBH, MACHBH,
MIPUXOJM WIH Pa3XOAH, UM HHPOPMALUATA, ONIOBECTEHA 3a TE3HU MO3ULIHH.

V3meHeHusTa OSCHABAT, Y€ KIaCU(PUKAIMATA HAa TACHBUTE KaTO TEKYIIH WIIM HETEKYIH CE€ OCHOBaBa Ha
npaBa, KOUTO CHIIECTBYBAT KbM Kpasl Ha OTUETHHUS NEPUOJ], YyTOUHABAT, Y& KIacupuKausaTa He ce BIHse
OT OYaKBaHHATA T MPEATPUATHETO e YIIPAKHHU TPABOTO CH J1a OTIOXKHU YPEKIAaHETO Ha 3aIbJDKEHHE,
00sICHsBa, e ca HaJHIE TpaBa, ako Ce Cla3BaT KOBCHAHTHTE B Kpas HA OTYCTHHS NEPHOJT U BHBEKIAT
ompezeneHue 3a "ypexxaaHe', 3a Ja ce H3ACHHU, Y€ YPEKIAHETO CE€ OTHACS JI0 IMPEXBBPISHETO KbM
KOHTpareHTa Ha IMapuiHH CPeICTBa, HHCTPYMEHTH Ha COOCTBEHHS KalluTal, IPYTH aKTHBH FJIH yCITyTH.

W3MeHeHusATa ce mpujaraT peTPOCHEKTHBHO 3a TOAWIIHYU MEPHOAM, 3all0YBaIli Ha WK ciel | sHyapu
2023 r., KaTo € pa3penieHo Mo-paHHOTO MpHUIIaraHe.

o MCDO 17 3acmpaxosamennu docosopu (n3aaneH Ha 18 maii 2017 r.); Birountenno M3MeHnenus Ha
MC®O 17 (u3nanenn Ha 25 roru 2020 1.), B cuna ot 1 stayapu 2023 1.

MC®O 17 3amenss MCDO 4 u n3nckBa 3aCTpaxoBaTEIHUTE 3aIbIDKEHUS 1a ObJAT OIEHSIBAHN IO TEKYIIA
CTOWHOCT Ha wu3nbiaHeHWeTo. MC®O 17 ocurypsBa m0-100Bp €IWHEH IOIXOJ 3a OICHSIBaHE H
MPEJICTaBsSIHE HA BCUYKU 3aCTPAXOBATEIHU JTOTOBOPH. Te3u U3MCKBaHU ca pa3pabOTEeHH C 1IeNT OCTUTaHEe
Ha TMOCJIeIOBATEITHO W 0a3UpaHO Ha MPUHIIAITN OTYHTAHE HA 3aCTPaXxOBaTEIHUTE JIOTOBOpH. PaspemieHo e
Mo-paHHO Tpuyiarane, ako u nsara crpannapra MC®O 15 Ipuxoou om dozosopu ¢ knuenmu u MCOPO 9
Qurnancosu uHcmpymeHmu ChIO Ca MPUIOKCHU.

IIpez 1onum 2020 r. CMCC e wusman u3meneHus Ha MC®O 17 3a chopaBsHe C oONaceHusita U
NpeAN3BUKATEICTBATa N0 MpHIaraHeTo, KOUTO Osixa ycTaHOBEHH ciel myOnmukyBaneto Ha MCDO 17.
W3MeHeHusaTa omiarar JaTata Ha @bpBOHAYATHOTO npuwiarane Ha MCOO 17 (BKJIIOYHUTENHO
W3MEHEHHUATA) KbM TOOUIIHE OTYETHU MEPUOJH, 3amoyBamy Ha win cieq 1 sayapu 2023 r. B cpuioto
Bpeme CMCC e um3gan yapibkaBaHe Ha BPEMEHHOTO OCBOOOKmaBaHe oT mpwiarane Ha MCOO 9
(m3menennst Ha MC®DO 4), KoeTo yabIKaBa OIpPENeNIeHNsT CPOK HAa BPEMEHHOTO OCBOOOXKIaBaHE OT
npmiaranero Ha MCOO 9 8 MCOO 4 10 ToauIIHu OTYETHU EPUOH, 3aMI0UBAILN HA WU ciiefl | ssHyapu
2023 r.

MC®O 17 ce mpuiiara peTpOCIEKTUBHO, OCBEH aKO HE € MPaKTUYECKH HEBB3MOXKHO, KaTO B TO3U CITydaid
ce nmpuiiara MOAU(GUIMPAHUAT PETPOCTICKTUBEH ITOIXO0/1 WK TIOAXObBT Ha CIIPaBeINBaTa CTOWHOCT.
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3a nenurTe Ha M3MCKBAHUTA 3a [IPEMHHABaHE, JaTaTa Ha IbPBOHAYAIHOTO MpUJIaraHe € HayajHaTa jara
Ha TOIWIIHUS OTYETEH MEPHOJ, B KOMTO NMPEANPUATHETO MpHIara CTaHAapTa 3a IIbPBU BT, a JaraTa Ha
IIPEMUHABAaHE € HAYajJ0TO Ha IEPUOJa, HEIOCPEACTBEHO IPEAXOXKIalll JaTraTa Ha IIbPBOHAYAIHOTO
MIpUJIaraHe.

e Izmenenus Ha MC®O 10 u MCC 28 - [Ipodasicba unu enazane Ha akmusu mexHcoy UHEeCmumop u
HE2080MO ACOyUUpano unu cvbemecmuo npeonpusimue (m3aanenu Ha 11 cenremspu 2014 r.) B cuna Ha
WM CIieNT AaTa, KosTo mpeacTon na 0vae onpeaeneHa or CMCC

H3MeHeHHsATa ca HACOYCHHW KbM ITPOTHUBOpeure Mexny wu3uckBanusta Ha MCC 28 Husecmuyuu 6
acoyuupanu npeonpusimusi 1 nzuckBanusta Ha MCDO 10 Kouconuoupanu ¢punancoeu omuemu u
MOSICHSIBAT, Y€ B CJIENIKA, BKJIFOUBAIA aCOIUUPAHO MPEANPHUSITHE UM ChbBMECTHO MPEIIPUITHE, CTCIICHTA
Ha OTYWTaHE Ha MeYajOM M 3aryOu 3aBUCH OT TOBa JaIH TNPOAAJNCHUAT WM arlopTHPAaH aKTHB
MpeJICTaBIIsIBa OM3HEC.

Hsaxou or CTaHOAPTUTEC U Ppa3saCHCHUsATA, IIOCOYCHU IIO-TOpPE, HE Ca MPUIOKHUMH 3a HeﬁHOCTTa Ha
I[py)l(eCTBOTO, mopaau KO€TO HiAMa Ja OKaXXaT BIIMAHHUE BbPXY CbHHaHCOBHH OTYECT.

WnauBuayanHusaT (UHAHCOB OTYET Ha JAPYXKECTBOTO € H3rOTBEH Ha 0a3a HCTOpUYecKara LieHa, C
M3KIIIOYCHUE HAa MHBECTHLUHTE B JIBIIEPHHU APYKECTBA U (PMHAHCOBUTE MHCTPYMEHTH 1O CHpaBEeAINBA
CTOMHOCT B ApYT BceoOXBaTEeH JOXO0/, KOUTO ca OLIEHEHH 10 CIIpaBeUInBa CTOMHOCT.

JpyXecTBOTO BOJH CBOMTE CUCTOBOAHHU perucTpu B Obirapcku e (BGN), koiito mprema kato Herosa
OTYETHa BaJyTa 3a HperacTaBsHe. [laHHWTE B MHAWBUIYaTHUS (QUHAHCOB OTYET W IMPUIOKCHUATA KBM
HETO ca MPeJICTaBeH! B XHUJISIIU JIeBa, OCBEH aKO HEIO IPYyro U3pUYHO HE € YKa3aHO.

[IpencraBsHero Ha (DUHAHCOB OTYET CHITACHO MEXKAYHApOTHHTE CTaHAAPTH 3a (HHAHCOBH OTYETH
W3UCKBA PBKOBOJCTBOTO Ja HAIpaBH Hai-IoOpH NPUOIM3HTENHM OICHKH, HAYUCIECHHS U PasyMHO
00OCHOBaHM TIPEIIIONIOKEHHS, KOUTO OKa3BaT €(eKT BBPXY OTUYCTEHHTE CTOHHOCTH HA aKTHBUTE U
MaCHBUTE, HA MPUXOAUTE U PA3XOJUTE, U Ha OMOBECTSIBAHETO HA YCIOBHH B3€MaHUS W 3aJBJDKCHUS KbM
JaTtaTa Ha oT4eTa. 1e3n NPHONU3UTENHH OICHKW, HAUHCICHHS M TPEAINIONIOKEHHS ca OCHOBAaHHM Ha
nHpopManuATa, KOSATO € HalWyHa KbM Jarata Ha (UHAHCOBHS OTYET, HOpaad KOeTo ObJaemuTe
(hakTHUeCcKH pe3yaTaTH Ouxa MOTJIH Aa ObJAT pa3IHuyHH OT THX.

2.2. Konconuoupan punancos omuem na opyyicecmeomo

HacrosmusaT ¢puHaHCOB OTYET MpeACTaBIsBa HHANBAAYaJIeH (PUHAHCOB OTYET, H3TOTBSIHETO HA KOMTO ce
W3UCKBA CHIIIACHO CYETOBOAHOTO M JAHBUYHOTO 3aKOHOAATENICTBO Ha PenyOnuka boarapus. JpyxxecTBoTo
MpUTEXKaBa COOCTBEHOCT M YIpPaKHABAa KOHTPOJ BBPXY ABIIEpPHU ApyxkectBa ([lpunoowcenue Ne 3),
Iopagu KOETO, CHITIACHO M3MCKBAaHHMATA Ha 3aKOHA 32 CUCTOBOJCTBOTO B bwirapums m Ha ocHOBaHHE
MC®O 10 Koucomuaupanu (WHAHCOBH OTYETH W3TOTBS W KOHCONMHAWPAaH (UHAHCOB OTYET.
JpyXecTBOTO € 3aloYHaJO0 IMpoIleca MO M3TOTBSHE HA CBOS KOHCOJOIWPHH (DHMHAHCOB OTYET, B KOUTO
OTYET IIe € BKIIOYEH U HACTOSIIUAT MHIMBUAYaJeH roaumieH (UHAHCOB OT4eT. ChIIIacHO IUIaHUPaHUTE
JaTH PHKOBOJCTBOTO OYaKBa KOHCOMUAUPAHUAT (PMHAHCOB OTYET Aa ObJe 0J00pEeH 3a W3aBaHE He I0-
KkbCcHO OT 31.07.2021 1. OT pPKOBOACTBOTO Ha JIPYKECTBOTO.

2.3. Cpasnumennu 0anHu

JpyxecTBOTO mMpeacTaBs OOMYAHO CpaBHUTENHAa HWH(pOpMalMs B HMHAMBHIYATHUTE CH (DHHAHCOBH
OTYETH 3a €][HA MPEAXOIHA T'OINHA.

Koraro e Heo0Xomumo, CpaBHUTEITHHTE IaHHUA ce pekiaacupuumpar (M NpeH3YUCIsABaT), 3a Ja ce
ITOCTHTHE CBIIOCTABIMOCT CIPSIMO ITPOMEHH B IIPEJCTABSIHETO B TEKyIlaTa roANHa.
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2.4. @ynkyuonanna eanyma u RPU3HAGAHe HA KyPCOGU PA3IUKU

OyHKIMOHATHA M OTYETHA BallyTa Ha TMpelAcTaBiHe Ha (UHAHCOBHS OTYET Ha JPYKECTBOTO €
Oparapckusat seB. Ot 1.07.1997 r. neBbT e QuKcHpaH B CbOTBETCTBHE cbhC 3akoHa 3a BHB kbM
repmanckara Mapka B cboTHomeHne BGN 1 : DEM 1, a ¢ BbBEeKAaHETO Ha €BPOTO KaTo oduimamHa
BanyTa Ha EBporneiickus cbio3 - ¢ eBpoTo B choTHOmeHne BGN 1.95583:EUR 1.

[Ipu mppBOHAuYAIHO MpH3HABaHE, CHENKa B Yy)KIECTpaHHAa BallyTa Cc€ 3alucBa BBbB (YHKIMOHATHATA
BalyTa, KaTO KbM CyMara B UYyXAECTpaHHAa BaJyTa ce Ipuiara OOMEHHHUSAT KypCc KbM MOMEHTa Ha
cIenkara WM onepanusaTa. IlapuuHuTe cpencTBa, B3eMaHHMATA M 3aJbJDKEHHSTA, KaTO MOHETApHU
OTYETHHU OOEKTH, JCHOMUHHPAHH B UyXKJECTpPaHHA BalyTa c€ OTYHTAT BbB (PYHKIIMOHATIHATA BaJlyTa KaTO
ce mpuiara oOMeHHMAT Kypc, nyonukysaH ot BHbB 3a nmocneanus paGoTeH eH Ha ChOTBETHHS MeECELl.
KbMm 31 nexeMmBpH Te ce OLIEHABAT B OBJIrapcky JeBa, KaTo ce U3I0JI3Ba 3aKJIIOUUTETHUAT OOMEHEH Kype
Ha BHbB.

HemonertapanTe oT4eTHH 00EKTH B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHUE MPBOHAYAIHO JICHOMHHUPAHU B
qyKJIeCTpaHHA BaJlyTa C€ OTYUTAT BBB (YHKIMOHAHATA BaJlyTa, KaTO C€ MpUiIara MCTOPHYECCKHAT
0OMEHEH Kypc KbM JlaTaTa Ha OIlepalisTa 1 OCIeBallo He e MPEOLeHABAT 110 3aKJII0YHUTENIEH KypC.

EdekTrTe OT KypCOBHTE Pa3iHKH, CBBP3aHH C YPEXKITAHETO HA CHCIKH B UYXKICCTpaHHA BallyTa, WIH
OTYMTAHETO Ha THPTOBCKHU CHCJIKH B Uy)KJECTPaHHA BallyTa MO KYpPCOBE, KOUTO ca pas3iH4yHH, OT TE3H, 110
KOUTO MIbPBOHAYATHO ca OWJIM MPU3HATH, CE€ BKIIOYBAT B OTYETA 32 BCeOOXBaTHHsI 0X0] (B medanbara
uiM 3arybata 3a TOAMHATa) B MOMEHTAa HAa BB3HMKBAHETO WM, KaTO CE€ TPETUPAT KaTo ‘“‘IPYyru
Joxou/(3aryon) oT JAeiHocTTa” (B evanbara Wi 3ary0arta 3a FoJIMHATA) M e MPEJCTABAT HETHO.

2.5. Hneecmuuyuu 6 OvugepHu Opysicecmad
ITvpeonauanuo oyenagane

[I'ppBOHAYATHO MHBECTHLIUUTE B IBIIEPHH APY’KECTBA c€ MPU3HABAT 110 IIEHA HA MPUIOOHMBAHE, KOATO €
CIpaBeAIMBaTa CTOMHOCT Ha Bb3HATPAKICHUETO, KOETO € OMIIO TIATeHO.

Ilocneosawio oyennsane

WuBecTunnTe B ABIICPHU APYXKECTBA CE OLICHSIBAT IO LIeHa Ha MpuaoOuBaHe (ce0ecTOHOCT), HaMalleHa
ChC 3aryOuTe OT 00C3ICHKH.

IIputexaBaHaTa OT APYKECTBOTO MHBECTULUS B AbliepHOTO ApykecTBo CIIM/IN AJl, ynuro akuuu ce
KoTupaT Ha bbarapcka ¢onmoBa Oopca, ce OLEHSBAT IOCIEIBALIO IO CIpaBelyliBa CTOMHOCT B IPYT
BceoOXBaTeH 10X0X. JIpyXKecTBOTO € HalpaBWJIO HEOTMEHUM H300p 3a TOBa IPHU IIPEMUHABAHETO KbM
MC®O 9. Edexture oT mocieasamaTa NpeoleHka Ha MHBECTHIUATA (KOTUpaHH Ha OOPCH aKLUH) JIO
HelHaTa clpaBeyIuBa CTOMHOCT ce MIPEACTaBAT B OT/IEJIEH KOMIIOHEHT Ha OTYeTa 32 BCEOOXBAaTHUS JOXOJ
(B IpyrH KOMITOHEHTH Ha BCEOOXBATHHS JIOXOX) W HE CE PEKIacH(PHIpaT MOCIenBamo B OTYETA 3a
BceoOXBaTHHA N0x0f (B meyanbata Wiu 3arybarta 3a TOAMHATA) IpU OCBOOOXKAaBaHe (TMponaxkda) oT
CHOTBETHATa HHBECTHULIMSL.

IIpu nokynka u npojax6a Ha HHBECTUIMH B ABIIEPHHU ApYXKECTBA ce Ipuiiara “rarara Ha CKJIIOYBaHe” Ha
cenKara.

I/IHBCCTI/IHI/II/ITG C€ OTIIHCBAT, KOT'aTO CE€ NPEXBBPJIAT IIpaBaTa, KOUTO NPOU3THUYAT OT TAX Ha APYTHU JIMLA

IOpU HACTBIIBAHCTO Ha IIPABHUTC OCHOBAHHWA 3a TOBA W IO TO3W HA4YMWH CC 3ary6Ba KOHTpPOJIa BBPXY
CTOINMAHCKHUTC U3Tr0AN OT HHBCCTHIIUUTC.
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Obe3yenka

Ha Bcsika nata Ha Oananca pbKOBOJCTBOTO MPAaBH OILIEHKA JIaK CHINECTBYBAT MHIUKATOPH 3a 00E3IICHKA
HA HETOBUTE WHBECTHIIMU, KOUTO CE OTYHMTAT MO IIEHAa Ha Npuao0uBaHe (CeOECTONHOCT), HAMAJIeHa ChC
3aryOuTe OT 00E3ICHKY.

[Ipn ycTaHoBsBaHE Ha yCIOBHS 3a 00E3ICHKA, ChIAaTa ce ONpeNels KaTo pas3iiKa MEeXIy OagaHcoBara
CTOHHOCT U BB3CTaHOBHMATa CTOWHOCT HAa MHBECTHILIMATA U CE OTpa3siBa B OTUETA 32 BCEOOXBATHHUS JOXO.
(B mewanbata wim 3ary0aTa 3a roauHaTa), OCBEH akO Mpe3 MpPEIXOJHH Mepuoaun uma (HopMHpaH
MTOJIOKUTENIEH Pe3epB 3a TE3W MHBECTUIIMH — TOTaBa IIBPBO O0E3ICHKATa Ce IOKPHBA 32 CMETKA Ha TO3U
pe3epB U ce MpeaCcTaBs HETHO B OTYETa 3a BCEOOXBATHHS A0XO/ (B APYrd KOMIIOHEHTH Ha BCEOOXBATHHSA
JIOXO).

2.6. Hueecmuuuu 6 acoyuupanu opyrcecmada
ITvpeonauanno oyennsane

JABArocpoynnTe WHBECTHINH, TPEICTABISBAILY aKIUH B aCOIMHUPAHH IPYKECTBA, Ca MPEACTABEHH BBHB
(uHAHCOBHA OTYET MO IIeHAa Ha MpuAoOuBaHe (CeOECTOMHOCT), KOSATO MPENCTaBisABa CIIpaBeIMBaATA
CTOMHOCT Ha BB3HATPAKACHUETO, KOETO € OWII0 IUIaTeHO, BKIIOYUTENHO NPEKUTE pPasXoad II0
npugoOMBaHe HA MHBECTHINATA, HAMAJICHA C HATpyTaHaTa 00e3IIeHKa.

Ilocneosawio oyennsane

[IputexaBanuTe OT IPYKECTBOTO WHBECTHIIMH B AaCOIMHPaHH JAPY)KECTBA IMOIJICKAT Ha €XKETOoAeH
mperyen 3a obesnenka. [Ipu ycraHoBsiBaHe Ha yCIIOBHS 3a 00€3LEHKA, ChIIaTa ce MpHU3HaBa B OTYETA 32
BCeoOXBaTHHA AOXOJ (B MedandaTa Wiy 3ary0ara 3a roJHATA).

[Ipu moxynxka u mponax6a Ha MHBECTUIINH B aCOIIMUPAHU IPY>KECTBA Ce MpUJIara “‘araTta Ha CKII0UBaHe”
Ha CJeNKaTa.

WHuBecTunuTe ce OTIHCBAT, KOTaTO Ce MPEXBHPIAT MpaBaTa, KOMUTO MPOM3TUYAT OT TAX Ha APYTH JIUIA
NpYU HACTHIIBAHETO HA MPABHUTE OCHOBAHMS 32 TOBAa M MO TO3UM HAYMH ce 3aryOBa KOHTPOJNA BBPXY
CTOTIAaHCKHUTE HW3TOMM OT Te3u HHBecTHImH. Ilewanmbara/(3arybata) oT mpomaxkbaTta WM ce TpENCTaBs
CBHOTBETHO KbM ‘‘(DMHAHCOBH MPUXOAM”~ WM “‘(DMHAHCOBH Pa3xoqu’” B OTYETa 3a BCEOOXBATHHSA 0XO[ (B
neyandara Wiy 3ary0ara 3a roJJMHATA).

2.7. Tvpzoecku u opyzu 63emanus

Tbprockure B3eMaHUs NPEICTABISABAT O€3yCIOBHO IIPAaBO Ha JPY’KECTBOTO Ja MOJy4YHd Bb3HAIPakJeHUE
M0 JIOTOBOPH C KJIMEHTH W APYT'H KOHTPAareHTH (T.e. TO € 0OBBP3aHO caMO C M3THYaHE Ha BpeMe Npeau
H3IUIAIAHETO Ha Bb3HATrPaXAE€HUETO).

Ihpeonaqaﬂuo OUeHAaesane

THproBeckuTe B3eMaHMs Ce€ MPEIACTABAT M OTYMTAT IMBPBOHAYAIHO MO CIpaBeAIMBa CTOHHOCT Ha 0aza
LleHaTa Ha CAEeJKaTa, KOATO CTOMHOCT € OoO0MyaiiHO paBHa Ha CTOHHOCTTAa Ha OPUTMHAJIHO M3JajJeHaTa
(dakTypa, OCBEH aKO T€ CBIBPKAT CHINECTBEH (HHAHCHpAI] KOMIIOHCHT, KOWTO HE Ce€ HadHCIIIBa
JOTBIHUTENHO. B TO3M ciydaif Te ce Npu3HaBaT MO CeramHaTa MM CTOMHOCT, ONpeJesieHa IpH
JIMCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH MPOLIEHT, MPELEHEH 3a IPUCHII Ha KIINEHTa-IbKHHUK.
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Ilocneosawio oyennsane

I[py}l(eCTBOTO ABPKU THPIrOBCKUTE B3€MaHHsA C€IUHCTBECHO C LEJI C’b6I/IpaHe Ha JOrOBOpHU IHApUYHH
HOTOIIM U TH OLCHSABA MOCIEBAIIO M0 aMOPTU3MPaHa CTOMHOCT, HAMAJICHA C pa3Mepa Ha HaTpylaHaTta
o0e3IeHKa 3a KpeIUTHH 3aryou.

Obe3yenka

JpyxecTBOTO mpuiiara Mojelia Ha O4aKBaHWUTE KPEAWTHH 3aryOH 3a LeNHs CPOK Ha BCHYKH THPTOBCKH
B3EMaHUs, W3MOJ3BANKH OMPOCTEHHs MOAXoA, ompeaeneH oTr MCPO 9, u Ha 6a3za MaTpuueH MOJIET 3a
MPOIIeHTa Ha 3ary0aTa.

2.8. JIuxeonocnu 3aemu u opyzu npedocmagenu (puHAHCO8U pecypcu
ITvpeonauanuo ouensneane

Benuku 3aemu 1 Ipyru IpeA0CTaBeHH (PUHAHCOBU PECYPCH CE€ OTYUTAT IIBPBOHAYAIHO O ce0EeCTOHHOCT
(HOMMHaJHA cyMa), KOATO c€ IpUeMa 3a CIIpaBeUIuBa CTOMHOCT Ha MPEAOCTaBEHOTO 110 ClIeNIKaTa, HETHO
OT NPEKUTE Pa3XOAH, CBBP3aHU C TE3U 3a€MU U NPEJOCTABEHU PECYPCH.

Ilocneosawo ouenneane

Cren mbpBOHAYAIHOTO NIPU3HABAHE, TMXBOHOCHUTE 32€MHU U IPYTH MPEJOCTABEHH PECYPCH, TOCIIEABAIIO0
ca OICHEHH N0 aMOpPTH3HpyeMa CTOHHOCT, OIpefeNicHa upe3 IpuiIaraHe Ha MeToja Ha e(eKTHBHATa
JUXBa. AMOpPTH3HpyeMaTa CTOHHOCT € HW3YMCIICHa KaTO ca B3CTH IPEABHA BCHYKHA BHIOBE TaKCH,
KOMHCHOHHH H APYTU CYMH, acOIIMHpPaHu ¢ Te3u 3aeMi. [leqanOure u 3aryOuTe ce mpr3HaBar B OTYETA 32
BceoOXBaTHHA Jox0f (B mewanbata wiM 3arybata 3a ToaWMHATa) Mpe3 Mepruoja Ha aMOpPTH3AaLUS WIIH
KOTaTO B3EMaHHMATA CE€ TMOTACsT, OTHHIIAT WIN peaylHpar.

JIuXBOHOCHUTE 3aeMH M JPYTH TPEAOCTaBCHH (UHAHCOBU PECYPCH Ce€ KIACU(DUIMPAT KATO TEKYIIH,
OCBEH 32 4aCTTa OT TsIX, 32 KOSATO JIPYKECTBOTO MMa 0E3yCIIOBHO MPaBO Ja ChOEpe B3EMAHETO CH B CPOK
HaJ 12 Mecena OT Kpast Ha OTYETHHUS TIEPHO/I.

Obe3yenka

JpyxecTBOTO mpmiiara Mojiejia Ha OYaKBaHUTE KPEIUTHHU 3aryOH 4pe3 M3I0JI3BaHe Ha OO MOIXO0. 3a
obesmenka, ompenener or MCDO 9. JlpyxecTBOTO Mpuiiara “TpUCTENEHEH MOJeN 3a 00e3leHKa BH3
OCHOBa Ha MPOMEHH CHPSMO IBPBOHAYAJHOTO NMPH3HABAHE HA KPEIUTHOTO KAuecTBO Ha (YMHAHCOBHS
aKTHB.

2.9. Ilapuunu cpeocmea u napuiuHu eKeUSAIeHMU

[Mapuynu cpeacTBa ¥ MapUYHN €KBUBAJICHTH BKIFOYBAT MapH B OpOi M Mapy 1o OaHKOBH CMETKH U JAPYTH
BUCOKO JIMKBUJIHH KPAaTKOCPOYHH MHBECTULIMU C IIbpPBOHAYAJICH MaA€X OT 3 Mec€la U I1o-MaJIKO, KaKTO
0aHKOBHU OBBPAPA(TH.

Obe3yenka

I[py}KGCTBOTO Impujiara Moacjia Ha OYaKBaHUTE KPEAUTHHU 3ary61/1 9pe€3 MU3IIOJI3BAHC Ha O6HII/I$[ Ioaxon 3a
obe3ienka, ompenaenen or MCDO 9. JIpyxecTBOTO mpuiiara “TpUCTENCHEH MOJEN 3a 00e3leHKa Bb3

OCHOBa Ha MPOMCHH CIIPSAMO ITBbPBOHAYAJIHOTO IIPU3HABAHEC HA KPECAWUTHOTO KA4YE€CTBO Ha q)HHaHCOBI/I)I
aKTHUB.

T'oouwen unousudyanen gpunancoe omuem 3a zoounama, npuxiroueauia na 31 oexemepu 2020 2. 30



CIIMAA I'PYII OO (mpexnmuo Hanmenopanue CITMJIN I'PYIT AJT)
BEJIEXKKW KbM UHUBUAYAJIHUA ®UHAHCOB OTYET
3a roqMHaTa, npuk/jayBama Ha 31 gexkempu 2020 r.

2.10. Tvpzo6cku u opyzu 3a0v3ceHusn

THpProBeckUTE W JIPYrUTE TEKYINU 3abJDKCHUS CE OTYUTAT 1O CTOHHOCTTA HA OPUTMHAIHHUTE (HaKTypu
(neHa Ha mpuaOOMBaHE), KOSTO C€ MpUEMa 3a CIpaBeJjiMBaTa CTOWHOCT HA ClelKaTa W 1ie ObJe
M3IJIaTeHa B OBJCIIE Cpelly MOJIYyYCHUTE CTOKH W yCIyrd. B ciaydyante Ha pa3CcpodYCHHM ILUIAIIAHUS HAJ
00MYaHUS KPEJUTEH CPOK, IPU KOUTO HE € MPEABUICHO MOMBIHUTEIHO TUTANAHe Ha JINXBA WM JIMXBaTa
3HAYUTEIHO C€ pa3liduaBa OT OOHWYAWHUS Ta3apeH JIMXBEH IPOICHT, 3aJBJDKCHUATA CE OICHIBAT
I'bPBOHAYAITHO 10 TAXHATA CIIPABEIMBA CTOWHOCT, & MOCJIEABAIIO — 110 AMOPTU3UPYEMa CTOMHOCT, CIIe]
MpHCIaJaHe Ha WHKOPIIOpUPAHATa B TAXHATA HOMHHAJHA CTOWHOCT JIMXBA, OMpPEJCTCHa M0 METO/Aa Ha
e(eKTHBHATA JINXBA.

2.11. JTuxeonocuu 3aemu u opyzu npueiedyeHu YUHAHCOBU pecypcu

Benuku 3aeMu U Apyrd MpUBJIeYeHH (DMHAHCOBU PECYPCH C€ OTUMUTAT IIbPBOHAYAIHO MO ceOeCTOHHOCT
(HOMMHATHA cyMa), KOSITO ce TpHeMa 3a CIpaBeUTHBa CTOWHOCT Ha MOJIYYEHOTO IO CHeNIKaTa, HETHO OT
MIPEKUTE Pa3xo.H, CBbP3aHH C Te3W 3aCMH U MPHBJICUYCHH pecypcH. Ciiell MbpBOHAYATHOTO MIPU3HABAHE,
JUXBOHOCHUTE 3a€MH M JPYTd TPHUBICYEHH PECYPCH, ca TOCIEABAIIO OLEHEHH MO aMOpTU3Upyema
CTOMHOCT, OoIpe/esieHa Ype3 MpuiiaraHe Ha MeToJa Ha eeKTUBHATA JIMXBAa. AMOpPTH3HpyeMaTa CTOHHOCT
€ M3YMCIIeHa KaTo ca B3ETH MPEIBU BCHUKU BUI0BE TAKCH, KOMHCHUOHHU M JPYTH Pa3XOAHd, BKJI. JUCKOHT
WK TIPeMUs, aCOIMUpPaHH ¢ Te3n 3aeMu. [ledanbuTe n 3ary0OuTe ce mpH3HABAT B OTYETA 332 BCEOOXBATHHUS
noxoJ (B meyanbara WM 3arybaTa 3a TOJAMHATA) KaTo (PMHAHCOBU pa3xoiu (JIMXBU) WIIM MPHUXOIH IIpe3
nepruoja Ha aMOPTH3ALHUS MIIH KOTaTO 3abDKEHHATA C€ OTHHIIAT WK peLyUpaT.

JINXBOHOCHUTE 3a€MHU U JIPYTHU MIPUBJIEYCHHU (PUHAHCOBH PECYpCH ce KiIacCU(DUIMPAT KaTO TEKYIH, OCBEH
3a 4acTTa OT TAIX, 32 KOSATO JIPY’KECTBOTO UMa Oe3yCIIOBHO IPaBO Ja ypeaH 3aJbIKEHUETO CU B CPOK Hall
12 mecena OT Kpast Ha OTUETHUS NIEPUOI.

2.12. Akyuonepen Kanuma u pe3epeu

KoM 31.12.2020 1. 1py»ecTBOTO € aKIMOHEPHO U € 3aABJKEHO Ja perucTpupa B THPrOBCKUS PETUCTHD
oTpeJieNieH pa3Mep Ha aKIMOHEPEH KaluTall, KOWTO Jla CIY)XH KaTo oOe3leucHUe Ha B3eMaHUsATa Ha
KpeIUTOpUTE Ha JIPY>KECTBOTO. AKIIMOHEPUTE OTIOBapAT 3a 3aBDKEHUATA HA JIPYXKECTBOTO 0 pasMepa
Ha CBOETO aKIMOHEPHO y4acTHe B KalmuTalla ¥ MOraT Ja IpeTeHIupaT BphIllaHe Ha TOBA y4acTHE CaMoO B
MPOU3BOJICTBO IO JUKBHUIAIMS WIIM HECHCTOATEINHOCT. J[py>KECTBOTO OTYHTa OCHOBHHUS CH KamUTall IO
HOMUHAJTHA CTOMHOCT Ha PETUCTPUPAHUTE B ChJIa aKIIUU.

ChritacHO M3UCKBaHMATA HA THPrOBCKHS 3aKOH U yCTaBa, IPY>KECTBOTO € IUTEXKHO J1a (OpMHUpa U pe3epB
“ono Pezepsen”, xaTo M3TOUHUIM HA (OHJIA MOTaT Ja ObJAT:

e Hail-MalKko enHa Jecera OT Medandara, KOSATO c€ OTHENs JOKaTo CpeacTBata BBHB (HOHMA
JOCTHUTHAT eHa JeceTa JacT OT aKIMOHEPHHs KalWTaj WX II0-TOJIIMa 9YacT, ONpeesicHa I0
pemerne Ha OOIMIOTO CHOpaHKE HA aKIIMOHEPHTE;

® CpencTBaTa, MOJYYCHH HaJ HOMHHAIIHATA CTOWHOCT HA aKIUHTE MPH H3JaBaHETO MM (TIPEeMUCH
peseps);

e Jpyrd U3TOYHHIIHM, IPEIBUIEHH 10 peuieHne Ha O0IoTo chOpaHne Ha aKIIHOHEPHTE.

Cpe,I[CTBaTa oT (l)OH,I[a MOrart Ia €€ U3I0JI3BaT CaMO 3a MOKPUBAHC Ha roAvlIHaTa 3ary6a U Ha 3aFY6I/I oT
npeaAXoagHUu TOAWHU. Koraro cpeacrBata BHB (l)OHI[a JOCTUTHAT OIIPEACIICHHUA B yCTaBa MHUHUMAJICH
pasMep, cp€acTBaTa HaAd Tadd CyMa Morar Jga 6T)I[aT M3MOJI3BAHU 3a YBEJIMNYaBaHC Ha aKIHOHCPHUA
KaruTrall.

Pezepsom no ¢unancosu axmueu u axyuu 6 opyau Opysicecmeéa € (OPMHpPAH OT pasluKaTa MEKIY

OanmaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBH 10 CIIpaBeIMBa CTOHHOCT B JPYT BCEOOXBATEeH JOXOA U
Ha MHBECTHUIMH B JBIICPHU JPY>KECTBA U TEXHUTE CIPABEUIMBU CTOMHOCTH KbM JaTaTa Ha U3BbPIIBaHE
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Ha TpeolieHkara. To3u pe3eps ce NPexXBbPIIsl KbM TEKYIIUTE MeUaiOn U 3aryOu B 0TYETA 32 BCEOOXBATHHS
noxon (B meyanOaTa WM 3arybara 3a TOAMHATA), KOTaro (PMHAHCOBHUTE aKTHBH C€ OCBOOOAAT (Tpoaaar)
OT JPYKECTBOTO W/WIIH TIPU YCTAHOBEHA TpaiiHa 00e31eHKa Ha OTPE/ICIICHN ()UHAHCOBU AKTHBH.

2.13. IIpuxoou

HpI/IXO,I[I/ITe Ha APYKECTBOTO MPEACTABIIABAT NIPUXOAU OT ANBUACHTH, JIUXBU U YCIIYT'H.

3a J1a ompeieNny Jaly U Kak J1a Ipyu3Hae Npuxoau, [IpyXecTBOTO U3M0JI3Ba CIEIHUTE 5 CTHIIKU!

. Wnentndunmpane Ha TOroBOpa C KIHEHT

. Unentndunmpane Ha 3aIbDKSHAATA 32 U3TBIHECHIE

J OnpezensHe Ha [leHaTa Ha cleKaTa

. Pasnpenenenue Ha LieHaTa Ha clieJIKaTa KbM 3aIbJDKCHUATA 32 U3IbIHEHUE

o [Ipu3HaBaHe Ha NPUXOJIUTE, KOTaTO ca yIAOBJIETBOPEHH 3aIbJDKEHUATA 32 U3IIbIHEHHE.

HpI/IXOI[I/ITe CC Mpu3HaBaT HWJIXM B HaJA€H MOMCHT WM C TCUCHHEC Ha BPEMETO, KOTaTO HIHX OOKATO
I[py)l(eCTBOTO YAOBJIETBOPHU 3aAbJDKCHUATA 3a USITBJIHEHUE, HpCXB’pr’[ﬂﬁKH 06GHIaHI/ITe YCIYT Ha CBOUTE
KJINCHTH.

JpyXKecTBOTO NMpHU3HABa KAaToO 3aJIbJDKEHHS IO JIOTOBOP Bb3HArpaXkAE€HHE, MOJYyUEHO 110 OTHOIIEHHE Ha
HEYNOBJIECTBOPEHN 3aIbJDKCHHS 334 W3IBIHCHUE W TW NPEACTaBs KAaTo NPYrH 3aIbIDKEHUS B OTYETa 3a
¢uHaHcOBOTO ChcTosHUE. [lo chbmus HaymH, ako J[pyKecTBOTO YAOBIETBOPHU 3aIb/DKEHHE 32
W3IIBbIIHEHUE, MPEIH J1a TI0IyYd Bb3HArPaXICHUETO, TO MPH3HAaBa B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE
WM aKTUB IO JIOTOBOpA, WM B3€MaHE, B 3aBUCHUMOCT OT TOBa Jall CE M3UCKBA HEIIO IPYTrO OCBEH
OIIPENEIICHO BPEME 3a II0Jy4aBaHE Ha Bb3HATPAXKACHHUETO.

HpI/IXO,I[I/ITe OT JIUXBU C€ OTUUTAT TCKYIIO 11O MECTOJ1a Ha eq)eKTI/IBHI/I)I JINXBCH IIPOLCHT.

HpI/IXO,I[I/ITe OT AUBHJACHTU C€ IPpU3HABAT B MOMCHTA Ha BB3HUKBAHC Ha IIPABOTO 3a IIOJIyYaBAaHC Ha
IIJ1amaHeTo.

2.14. Pazxoou

PasxonuTe B IpyKeCTBOTO ce MPHU3HABAT B MOMCHTA HA TSXHOTO BB3HHKBAaHE U Ha 0a3a MPUHIMITUTE HA
HAYUCISIBAaHE W CBHIOCTaBUMOCT, W JO CTENEHTa, IO KOSATO TOBa HEe OW IOBENO 3a IpHU3HABaHE HA
AKTUBH/TIACUBH, KOUTO HE OTTOBAPST Ha ONpeleNeHusITa 3a TakuBa cbriaacio MCOO.

Pasxoaure 3a ObaenM MEPUOAM CE OTJIaraT 3a NMPU3HABAHE KATO TEKYI| pa3Xxo] 3a MEpHOoa, Mpe3 KOUTO
JIOTOBOPHUTE 32 KOUTO CE€ OTHACST, CE M3ITBIHSBAT.

®DuHAHCOBUTE PA3XOJU C€ MPEJCTABAT OTACIHO B OTYETA 32 BCEOOXBAaTHUS J0XOA (B meuandarta wid

3ary0ara 3a TOIMHATA) U C€ CHCTOST OT Pa3XOJM 3a JIMXBU IO MOJTYYEHHU 3a€MH U KYPCOBH Pa3iHKH OT
TIPEOLICHKA Ha B3€MaHMsI.
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2.15. @unancosu uncmpymenmu
2.15.1. @unancosu akxmueu
ITvpeonauanno npusznasane, Kiacugukayus u oyeHseane

[Ipn mepBOHAYANTHOTO WM TpH3HaBaHEe (MHAHCOBHUTE aKTHBH C€ KIACH(UIMpPAT B TPU TPYIH, CIIOPEN
nocjieaBamaTa UM OICHKA: 10 aMOpTH3MpaHa CTOMHOCT; MO CIpaBeUIMBa CTOMHOCT Mpe3 ApYrus
BCeoOXBaTeH J0XO0/; U MO CIpaBeAIBa CTOMHOCT Ipe3 nevyandara uin 3aryoara.

JpyXecTBOTO MbPBOHAYAIHO OIICHSBAa (DMHAHCOBHMTE aKTHUBU MO CIIPABE/JIMBA CTOMHOCT, a B ClIy4ail Ha
(h)MHAHCOBH aKTHBH, KOMTO HE CE€ OTYMTAT IO CIpaBeIMBa CTOMHOCT Ipe3 Medanbara wiu 3arybara, ce
JO00ABAT TPEKUTE Pa3Xxoau MO cleyikarta. V3KiroueHrne ca ThPrOBCKUTE B3eMaHUsI, KOUTO HE ChIbPXKAT
CBINECTBEH KOMIIOHCHT Ha (PMHAHCUpPAHE - TE CE OIICHSABAT Ha 0a3a IleHaTa Ha CICNIKaTa, OnpejesicHa
cerimacao MCOO 15.

[oxymnkuTe win npoaaxOuTe Ha (PMHAHCOBU aKTUBH, YAUTO YCIOBHS M3MCKBAT JOCTABKA HA aKTHUBHTE B
paMKHTE Ha J1aJieH MIEPHOJI OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpMATHBHA pa3nopenda Wi neicTramna
MpaKkTHKa HAa ChOTBETHHUS Mazap (pelIOBHM IOKYINKH), Ce MPU3HABAT Ha JaTaTa Ha ThpryBaHe (CIeskaTa),
T.C. Ha J1aTaTa, Ha KOSATO JPYKECTBOTO € TT0EI0 aHTaXKUMEHT Ja 3aKyITH WK MPpoIaie aKTHBA.

Knacudukanusra Ha ¢uHAHCOBHTE aKTUBM TPH IbPBOHAYAIHOTO WM TPU3HABaHE 3aBHCH OT
XapaKTepUCTUKUTE Ha TOTOBOPHHUTE MAPUYHU MOTOLM HA CHOTBETHUs (PMHAHCOB aKTWUB U OM3HEC MoJena
Ha JPYKECTBOTO 3a HETOBOTO YIpaBJeHHE. 3a Na ObJae KIacH(QHIMpaH W OIEHSIBaH MO aMOPTHU3MpaHa
CTOMHOCT WJIM IO CIpaBeIJIBa CTOMHOCT Ipe3 APYT BCEOOXBATEH TOXOJ, YCIOBUATA Ha MaieH (PUHAHCOB
aKTUB Tpsi0Ba Jja MOpa)KAaT MapUYHU MOTOLM, KOUTO MpPeACTaBIABaT "'caMo IUIAlllaHKsA 110 IJIaBHULATa U
muxsata (CIIIJI)" mo Hem3abkeHaTa cyMa Ha TNIaBHHIIATA. 3a LeTa Ce M3BBPILBA aHAU3 Ype3 TeCT Ha
CIIT'JI Ha HUBOTO HA UHCTPYMEHT.

BusHec MozenbT Ha APYKECTBOTO 3a YIpaBJeHHWE Ha (PMHAHCOBUTE aKTHUBH OTpa3sABa HauWHA, TI0 KOWTO
JIPYKECTBOTO yIpaBiisiBa (MHAHCOBUTE CH aKTHUBH 3a F€HEPHPaHE HA MMApUYHHU MoTouu. busHec MoaenpT
ompenens Aajy MapUYHUTE MOTOLH ca pe3yTaT caMO Ha ChOMPaHETO Ha TIOTOBOPHH MAapUYHU MOTOLH, Ha
npoaax0a Ha (UHAHCOBUTE aKTHBH, MU U JABETE.

Ilocneosawio oyennsane

3a OCJINTC Ha IMOCJICABAIOTO OLICHABAHEC (1)I/IH3.HCOBI/IT6 aKTHUBHU CC KnacmbnunpaT B YCTHUPU KATCTOPHUHU:

o DuHAHCOBU aKTUBH 110 aMOPTU3HUPAHA CTOMHOCT (IBJITOBH HHCTPYMEHTH )

. @OrHAHCOBY aKTHBH I10 CIPaBEJINBA CTOMHOCT B Iedandarta Wiy 3aryoata

. @OrHAHCOBY aKTHBH IO CIIpaBeIUINBA CTOWHOCT B JPYT BCEOOXBaTeH JOXOA ¢ "penmknupaHe” Ha
KyMYJIaTUBHHTE Me4ajaOu WK 3aryOn (IbJITOBH HHCTPYMEHTH)

. @OrHAHCOBM aKTHBH, ONPENENICHH KaTo TaKMBa MO CIPaBeIINBA CTOWHOCT B APYT BCEOOXBATCH

noxox 0Oe3 "peuuknupaHe' Ha KyMyJaTHBHUTE NeyauOM W 3aryOM NpH TAXHOTO OTIHCBAaHE
(KanmMuTaTOBH UHCTPYMEHTH)

3a nenuTe Ha IOCJIEABALOTO OLEHABaHE HA (DUHAHCOBUTE AaKTHUBH, APYKECTBOTO € KiIacupHULIHPaIo
(MHAHCOBHUTE CH aKTHBU B KaTeropuure ,, ODHHAHCOBH aKTWBH IO aMOPTH3WpaHa CTOHHOCT (IBITOBU
HHCTpYMEHTH)” U ,,OHHAHCOBM aKTHUBH IO CIIpPaBeIJUBa CTOMHOCT B JPYr BCEOOXBaTeH A0X0X 0e3
"penukiaupane” Ha KyMYJIaTUBHHTE Tle4aJOM M 3aryOM MpH TAXHOTO OTIHCBaHe (KamUTaJOBH
WHCTPYMEHTH) .
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2.15.2. @unancosu akmueu no AMoOpmu3UpaAHa CMOHOCH (0612061 UHCHPYMEHNU)

HdpyxecTBOTO OlieHsiBa ()MHAHCOBHUTE aKTHBU IO aMOPTH3MpaHa CTOWHOCT, KOTaTO Ca yIOBIETBOPEHHU H
JBETE YCIOBUSI MO-JOMTY:

L4 (bl/IHaHCOBI/IHT AKTHUB CC€ OABPXKXU WU U3IIOJ3BA B PAMKUTC HA OousHec MOAC, UMall 3a IICJI HCTOBOTO
ABPKaHE C OTJIC IMOJIydaBaHE€ Ha JOT'OBOPHUTE MMapyUIHU NOTOLU OT HETO, U

® YyCJOBHATA Ha JOroOBOpa 3a (1)I/IH3.HCOBI/I}I AKTHUB IOpaXXAaT MapuiHu MOTOUH HAa KOHKPETHH IAaTH,
KOHUTO NpE€ACTaBIABAT CaMO IUIalllaHWA Ha TJIaBHULATa 1 JIUXBUTEC BbPXY HEU3AB/DKEHATA CyMa Ha
TJIaBHHUILATA.

OUHAHCOBUTE aKTUBH IO aMOpPTH3MpaHa CTOWHOCT BIIOCIEACTBHE C€ OLEHSABaT Ha 0a3a Merola Ha
edextuBHms muxBeH nporeHT (EJIIT). Te moanexar Ha obe3nenka. [leqanbure u 3aryonTe ce mpu3HaBaT
B OTYeTa 3a BCeoOXBaTHHUS J0XoxA (B medanbara WM 3arybara 3a TOIWHATA), KOTaro aKTUBBT Oble
OTHHCAH, MOTU(HITIPAH WM 00e3IeHEH.

PUHAHCOBUTE aKTUBU MO aMOPTU3MpaHa CTOMHOCT Ha JAPY>KECTBOTO BKJIOYBAT: MMAPUYHU CPEJICTBA U
MapUYHU EKBUBAJIEHTH, THPrOBCKM W JIPYI'M B3E€MaHUs, NPEJOCTABEHU 3a€MU Ha CBBP3aHU JHUIA U
MIPENOCTABEHH 3a€MH Ha TPETH JIMIIA.

Omnuceane

OuHAHCOB aKTUB (WJIM, KOTAaTO € MPUIOKHUMO, YacT OT (PMHAHCOB aKTHB HMJIHM 4YacT OT Tpyla OT CXOJHH
(PMHAHCOBH aKTHBH) CE OTIHCBA OT O0TYETa 3a (PMHAHCOBOTO CHCTOSHHE HA PYKECTBOTO KOTATO:

. IpaBaTta 3a MoJly4yaBaHEe Ha MapUYHHUTE MOTOIM OT aKTUBA Ca U3TEKIIH, WIH

. IpaBaTa 3a MoJly4yaBaHe Ha MapUYHU MOTOLM OT aKTUBA ca MPEXBbPIICHU WU JAPYKECTBOTO € MOEJIO
3abJDKEHUETO Jia TUIATH HAITBJIHO TMOJyYeHHWTE MapUYHU MOTOLH, 0e3 ChlecTBeHa 3a0aBa, KbM
TpeTa CTpaHa 4Ype3 CIOpa3yMEHHE 3a INPEXBBPJSHE; IpPU KOETO: MIM a) APYKECTBOTO €
IIPEXBBPJIMIIO B 3HAUMTEJIHA CTENEH BCUYKHM PUCKOBE U IOJI3U OT COOCTBEHOCTTAa BBPXY aKTHBA;
i 6) IpyKEeCTBOTO HUTO € MPEXBHPIIIIO, HUTO € 3aMMa3uio B 3HAYUTEIHA CTENIeH BCHUKU PUCKOBE
1 MOJI3H OT COOCTBEHOCTTA BbPXY aKTHBA, HO € MPEXBBPIINIO KOHTPOJIA BbPXY HETO.

Korato apysxecTBOTO € NMpeXBBPAWIO MpaBaTa CH 3a MOJydyaBaHE Ha MMapUyYHU IOTOLHM OT aKTHBA WIH €
BCTBIIWJIO B CIIOPa3yMEHHWE 3a MPEXBBPJSHE, TO NMPAaBH OLCHKA HAa TOBA JANM W IO KAaKBa CTCIEH €
3aMa3uiio PUCKOBETE M MOJI3UTE OT COOCTBEHOCTTa. KoraTo ApyKeCTBOTO HUTO € NMPEXBBPIUIIO0, HUTO €
3aMa3wiio B 3HAYMTENIHA CTEIIeH BCHYKM PUCKOBE U TMOJ3U OT COOCTBEHOCTTa BHPXY (DPMHAHCOBHUS AKTHB,
HHATO € MPEXBBPIWIO KOHTPOJIa BBPXY HEro, TO MPOABIDKABA J1a TPU3HABA IPEXBBPIICHUSA AKTHB IO
CTEMEeHTa Ha MPOABIDKABAIIOTO CH ydacThe B Hero. B To3u citydail JpyKecTBOTO MIpU3HABA U CBbP3aHOTO
c TOBa 3aJbiDKeHHe. [IpeXBHPICHUAT aKTHB M CBBP3aHOTO 3aIBJDKCHHE CE OICHSABAT Ha 0a3a, KOSATO
OTpassBa MpaBaTa " 3aAbIKCHUATA, KOUTO JPY’KECTBOTO € 3aMa3HiIo.

HpO,I[’BJ'DKaBaH.IO y4dacTue, KO€TO € 1o (1)opMaTa Ha rapaHiys BbpXYy MNPEXBbPIICHUA dKTHUB, CE OLICHABA I10
IMOo-HUCKaTa OT: II'bpBOHadajiHaTa OajmaHcoOBa CTOMHOCT Ha akKTHBAa M MaKCHMalHaTa cymMa Ha
BB3HAIrpaXXA€CHUETO, KOCTO MOXKE J1a C€ N3HCKa APYKECTBOTO Ja U3ILIATH.

Obe3uenka na (punancoeu akmueu

JpyxecTBOTO npu3HaBa KOPEKTUB (IPOBU3M 3a 00€3LEHKA) 33 OYaKBAaHU KPEIUTHHU 3aryOM 32 BCHUKH
IBITOBH MHCTPYMEHTH, KOUTO HE C€ OTYMTAT MO CIpaBelIhuBa CTOMHOCT mpe3 nevandara wiu 3arybaTa
WJIM TIpe3 ApYr BceoOxBaTeH 10xoA . O4akBaHUTE KPEJUTHH 3aryOu ce U3UMCIIABAT KAaTO pa3jiuKa MEXIY
JIOTOBOPHUTE IIAPUYHU NTOTOLH, IBJKMMHU ChIJIACHO YCIOBUATA HA JI0rOBOPA, U BCHUKU APUYHU ITOTOLH,
KOHUTO JIPY>KECTBOTO OYaKBa Ja MOJIYYH, JUCKOHTHPAHH C MbPBOHAYAIHUS €(DEKTHBEH JIMXBEH MPOLEHT.
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OyakBaHUTE MAPUYHU TOTOIM BKJIIOYBAT W TAPUYHHTE TOTOIM OT Ipojaaxdara Ha JIbPKAHOTO
obe3reueHrie WM APYTH KPEIUTHHU TOA0OpEHHs, KOUTO MPECTABISBAT HEpa3/IeNHa YacT OT YCJIOBHUATA
Ha JIOTOBOpAa.

HD@()OCWZCZG@HU 3demu Ha C6bp3aHu uya u mpemu iuua, C)DVZM B3eMAHUA U ndpudHu cpe()cmea

3a M3YNCIICHUETO HA OYAaKBAaHUTE KPESIUTHH 3aTyOH 110 npedocmasen 3aemu Ha C8bP3aHU Tuyd U mpemu
AUYa U no Opyau 83eManus, 6Kl. NAPUYHUMeE CPeOCmead U eKeUealeHmu @ banku, Ipy>KeCTBOTO HpHiara
oOmms moaxon 3a obesnenka, omnpenesneH oT MCPO 9. CpriacHo TO3H MOIXOA APYKECTBOTO IpHIIara
“TpHCTEeTIeHEeH MOJeT 3a 00e3leHKa Bh3 OCHOBA Ha IPOMEHH CIPSAMO ITbPBOHAYATHOTO NPHU3HABAHE HA
KpPEIUTHOTO KauecTBO Ha ()MHAHCOBHUS MHCTPYMEHT (akTHB). OuakBaHUTE KPEJUTHH 3aryOu ce Ipu3HaBatT
Ha HIKOJIKO eTara:

a) OUHAHCOBM aKTHBH, KOWUTO HE Cca KpPEOUTHO OOe3leHeH IMpHU MbPBOHAYAIHOTO WM
BB3HMKBaHE/TIpUIOOMBaHE W ca KIAacHQUIUpPAaHW KaTro ,,pelOBHH” CBHIJIACHO BBTPEIIHO
paszpaboTeHa puckoBa KiacuukanmuoHHa cxema, ce kmacudpumupar B Etam (Stage) 1. Tosa ca
B3€MaHMsA, BKJI. MO MPEJOCTABEHHW 3aeMH, OT IIBKHHLIM C HUCHK PUCK OT HEU3NbIHEHHE U
CTaOWJIHM KaTO TCHACHIMH JOOpH KIFOUOBM TOKazarenu (GpUHAHCOBH M HE(QUHAHCOBH), KOUTO
penoBHO oOCIyXBaHH U 0€3 ABDKUMH CyMH, KOUTO ca B mpocpoune. OT TbPBOHAYATHOTO UM
NpU3HABAaHE TEXHUAT KPEIWTEH PHUCK M KadecTBa ca OOEKT Ha HENPEKBCHATO HAOIIONCHUE WU
arann3u. OYakBaHUTE KPEOUTHH 3aryOM Ha (PMHAHCOBUTE aKTHWBH, Kiacu¢unupand B Eram 1, ce
ompenenaT Ha 0a3a Ha KpeIWTHH 3aryOM, KOUTO ca pe3ylNTaT OT BB3MOXKHHU CHOMTHS Ha
HEM3IIbJIHEHUE, KOUTO OMXa MOTJIM J1a HACTBIAT B PAMKUTE Ha cieABauiuTe 12 Mecera oT KUBOTa
Ha ChOTBETHHUS akTUB (12-MeceyHr o4akBaHU KPEIUTHH 3aryOH 3a HHCTPYMEHTA).

0) Koraro ciiex mppBOHaYaIHOTO pU3HAaBaHE HA (YUHAHCOBUTE aKTHUBH, KPEAUTHUAT PHUCK, CBBP3aH C
JUTHKHHUKA, HapacHe 3HAUMTEIHO M B pe3yiTaT OT TOBa KadecTBa Ha (DMHAHCOBUTE aKTHBH Ce
BJIONIAT, T€ ce KJIacu(puIupaT Kato ,,cbMHuTenHn” B Etam (Stage) 2. OuakBaHaTa KpeauTHa 3aryda
3a Te3u (PMHAHCOBU aKTUBH CE OMPEJEINAT 3a eJHA OCTaBall )XUBOT (CPOK) HAa CHOTBETHHUS aKTUB,
HE3aBHCHMO OT MOMEHTa Ha HACTHIBAHETO HA HEM3ITBIHEHHETO (OYaKBaHHM KPETUTHH 3aryOH 3a
LeJINS )KUBOT (CPOK) Ha HHCTPYMEHTA).

P’I)KOBOI[CTBOTO Ha JOPYXKECTBOTO € pa3pa60THno MOJIMTHUKA W KOMIUIEKC OT KPUTCPUH 3a aHaJun3,
YCTaHOBABAHE U OLI€CHKA HACTBHIIBAHC Ha CHCTOSAHUEC HaA ,,3HAYUTCIIHO HAapaCTBaHE Ha KPEAUTHUA pI/ICK”.

B) B cimywaute, KoraTo KpeJUTHHUAT PUCK HA (PMHAHCOBUTE aKTHBH HapacHe A0 HUBO, KOETO MHAUKUPA,
Yye MMa HACTBIMJIO CHOUTHE HAa HEM3IIBIHEHHE, TE Ce CUMTAT 3a 00e3LEeHEeH U TOU ce Kiacupuiupa
,,B Hem3nbpiHeHeHne” B Etan (Stage) 3. Ha To3u eTam ce yCcTaHOBSBAaT M M3YUCIISIBAT TTOHECEHUTE
3aryOu 10 ChOTBETHHSI AKTHB 32 LIEJIHSI My OCTaBalll )KHUBOT (CPOK).

DuHAHCOBUTE aKTUBU ca KpEAUTHO O6e3HeHeHI/I, KOrato Ca HACTBIIWIMW €IHO HJIK IIOBCYC C”b6I/ITI/I$[,
OKa3Ballnu HC6J’[3FOHpI/I$ITHO BBBHCﬁCTBHC BbpXY OYaKBAHUTE 6’I)I[eHII/I napuyHu mOTOUOHU OT TE3U
(bl/IHaHCOBI/I aKTHUBH.

P’I)KOBOI[CTBOTO Ha APYXECTBOTO € HM3BBPIIWJIIO CBOTBETHU aHAJIM3H, Ha 0a3a Ha KOHUTO € OIIpEACINIIO
KOMIUJIEKC OT KpUTCpHUHU 3a CHOUTHS Ha HEU3NBIIHCHHE. EI[I/IH OT TdX € MpoCpovYUusA Ha IABJDKUMU
JOTOBOPHHU IUIalllaHUSA IIOBEYEC OT 90 AHH, OCBEH aKO 3a OoHnpeAciCH HWHCTPYMEHT HE Ca HaJIHUIEC
O6CTOHTGJ'ICTBa, KOUTO MpaBsAT O60pI/IMO TOBa TBBPACHUC. Hapez[ C HETrOo, CC Ha6J'HOI[aBaT u apyru
C’B6I/ITI/I)I, BB3 OCHOBA Ha BbTPCIIHA W BbHIIIHA I/IH(l)OpMa]_II/IH, KOUTO Ca MHAUKATOP, Y€ MIBKHUKBT HEC € B
ChCTOSAHUEC Ja U3IJIAaTHU (B’b3CTaHOBI/I) BCHYKH BCE OIIE ABJDKUMHU OT HErO0 CyMH 110 JOTOBOP, BKJI. KaTO CE€
B3€MaT Npe€aABUA U BCUYKU KPEAUTHU 0o0e3neUeHHUS U YIAC€CHCHUS, AbPKaHU OT APYKECTBOTO.

HPY)KGCTBOTO KOpurupa O4YaKBAHHUTEC KPECAWUTHH 3aFY6I/I, OIIpEACIICHN Ha 0a3a HUCTOPHUYECKHU JdaHHHU, C
MPOrHO3HHU MAKPOMKOHOMHYCCKH ITOKA3aTCJIN, 34 KOUTO € YCTAHOBCHO, Y€ MMa KOpeJalgusa 1 C€ O4YaKBa Ja

OKa)KaT BIHMSIHUE BBPXY pPa3Mepa Ha OUYaKBaHHUTE KPEAUTHH 3aryOu B Obaele.
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Tvpeosckume 83emManusi U AKMUBU NO 002080PU C KIUCHIMU

3a U34yKCNIsABaHE HA OYAKBAaHUTE KPEAUTHU 3aTyOU Ha mbp2oscKume 83eManus u akmusume no 002080pu
¢ KaueHmu APYKECTBOTO IpHIIara onpocmen nooxod na 6aza mampuyda 3a W3UHUCICHUE HA OYaKBAHU
KpPEeIUTHHU 3aryOH U He MPOCIIeAsiBa MOCIEeABAIIUTE TPOMEHU B KpeIUTHUS UM pucK. [Ipu To3u moaxon To
MpU3HaBa KOPEKTUB (IPOBU3MS 3a 00e3leHKa) Bb3 OCHOBA HAa OYaKBaHATa KpeAUTHA 3ary0a 3a LeJus CPOK
Ha B3eMaHMATa KBM BCSKAa OTYETHA Jnara. JIpyXecTBOTO € pa3paboTHiIO ¥ TpWiara MaTpuia 3a
MpOBHU3HMpaHe, KOSATO ce 0a3upa Ha UCTOPHUYECKHS OMHT MO OTHOIICHHE Ha ChOMPaeMOCTTa U KPEAUTHHUTE
3aryOH, KOpUTUPaHU C IPOrHO3HH (PAaKTOpH, criequUIHN 32 JIHKHUIMTE U 38 HKOHOMHYECKaTa cpea u
32 KOWTO € YCTaHOBCHA KOpENallMHHA BpB3Ka C MPOIEHTa Ha KpEeOUTHHUTE 3aryou. B mocrmemctme
MaTpulaTa ce KanuOpupa (KOpUTHpa) C TMPOTHO3HU (HaKTOpH, crequPUIHM 32 JTBKHULIUTE U 32
MKOHOMHYECKATa Cpela M 32 KOWTO € yCTAHOBEHa KOpENallMOHHA BPB3Ka C IIPOILEHTa HA KPETUTHHUTE
3aryon.

Omnuceane

duHaHCOBUTE 0663HCHCHI/I AKTHUBHU C€ OTIMCBAT, KOT'aTO HE CHIIECTBYBa pa3yMHO OYaKBaHE 3a C’b6I/IpaHe
Ha MapuIHUTE IIOTOU 1O JOTOBOpaA.

2.15.3. @unancoeu nacueu

ITvpeonauanno npusznasane, Kiacugukayus u oyeHseane

ODUHAHCOBUTE TMACHBU Ha JPYKECTBOTO BKJIFOYBAT THPrOBCKH WM JIPYTH 3aJbJDKCHUS, 3a€MH H JIPYTH
MIPHUBJICUCHH CPEJICTBA, BKIIOYUTEITHO OAHKOBH 3a€MHU W 33 IbJDKEHUS 110 JIH3HHT. [Ipy mbpBOHAYAIHO MM
MpHU3HaBaHe OOWYAHO Te ce KiacH(DUIpaT KaTo MACHBH 110 aMOPTH3HPaHa CTOHHOCT.

ITepBOHAYaIHO BCHYKM (DMHAHCOBH TMACHUBU C€ MPU3HABAT IO CIpaBEAJIMBA CTOWHOCT, a B CiIydas Ha
3aeMH ¥ MPUBIICYCHH CPEJICTBA, U ThPTOBCKU U JIPYTH 33 bJDKEHHSI, HETHO OT MPSIKO CBBP3aHUTE Pa3XOH
IO CHEJIKATa.

Ilocneosawio oyennsane

[ocnenparmmoTo oneHsBaHe Ha (PMHAHCOBUTE MACHBH 3aBHCH OT TSAXHATa Kiacugukanus. ObudaitHo Te ce
Kiacu(UIUpaT 1 OLEHABAT 10 aMOPTU3UPAaHa CTOHHOCT.

Knacugukayuonnu zpynu

Ilonyuenu 3aemu u Opy2u npueieueHu cpeocmaea

Crneq mbpBOHAYATHOTO MM MPU3HABAHE, JPYXKECTBOTO OIICHSBA JIMXBOHOCHHUTE 3aE€MHU U TPUBJICUCHU
CpeICTBa MO aMOpTH3MpaHa CTOWHOCT, 4pe3 MeToja Ha e(eKTHBHHS JHXBeH mpoleHT. [ledanbure n
3aryoure ce MpU3HABaT B OTUETa 3a BCeoOXBAaTHHWS J0X0J (B medanbarta wiu 3ary0aTa 3a roavdHaTa),
KOraTo ChOTBETHHUAT ()MHAHCOB MACHB CE OTIHCBA, KAKTO M 4Ype3 aMOpTH3alusATa Ha 0a3a eeKTHUBEH
JUXBEH MPOICHT.

AMOpTH3HpaHaTa CTOHHOCT ce M3YHCIsIBA KaTo ce B3eMaT I10J BHUMAaHHE KaKBUTO M Aa OMIIO TUCKOHTH
WK TIPEMUH TIPH MPUAOONBAHETO, KaKTO W TAKCH WJIHM Pa3XO.H, KOUTO MPENCTaBIsIBaT Hepas3aesHa JyacT
OT e(eKTUBHHS JMXBEH MPOIECHT. AMOpTH3alMATa C€ BKIIOYBAa KaTo (PMHAHCOB pa3xoja B OTYeTa 3a
BCceoOXBaTHHA A0XOJ (B MedandaTa Wiy 3arydara 3a roJUHATA).
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Omnuceane

OUHAHCOBUTE MACHBH CE€ OTIIMCBAT, KOTAaTO 3aJbJDKEHHETO ObJie MOraceHo, WK MPEKpaTeHo, WU H3Tede.
Koraro cpmiectByBami (pUHaHCOB MacHB ObJIE 3aMEHEH C APYT OT ChIIHSA KPEIUTOAATEN MPHU IO ChLIECTBO
pa3NMYHU yCIOBUS, WM YCJOBUATA HA CHIIECTBYBAIl MacHUB OBIAT CHIIECTBEHO NPOMEHEHH, Ta3H
pasMsiHa WM MoAU(DUKAIKA ce TPETUPa KaTo OTIHCBaHEe Ha TbPBOHAYAIIHUS MMACHB U IPU3HABAHE HA HOB.
PasnmkaTa B chOTBEeTHHTE OATAHCOBH CyMH Ce NPU3HABa B OTUETa 3a BCeoOXBaTHHUS 10xX0x ( B medyanbara
Wy 3ary0aTa 3a ToIMHaTa).

Komnencupane (Hemupane) na ¢punancosu uncmpymenmu

DUHAHCOBHUTE aKTHBU U (I)I/IHaHCOBI/ITe macuBH C€ KOMIICHCHUPpAT (HCTI/IpaT) H B OTYCTA 3a (1)I/IHaHCOBOT0
CBbCTOSTHUEC CC€ OTpa3sBa HETHATA CyMad, aKO ChbIICCTBYBA IIPUIIOKHUMO 3aKOHHO ITPABO 3a KOMIICHCUPAHE Ha
IMPU3HATUTE CYMH U aKO € HAJIMIC HAMEPCHUE 3a YpEXKIAaHE Ha HETHa OCHOBA, UKW 3a €IHOBPEMCHHO
pCATTM3HUPAHC HAa aKTUBUTEC U YPCIKIAAHE HA ITACUBUTE.

ToBa wM3HMCKBaHE MNpPOM3THYA OT HAESITa HA peajHaTa CTOMNAHCKAa CBHIIHOCT Ha OTHOLIEHMATAa Ha
JIpYKECTBOTO € JaNcH KOHTPAreHT, Y€ MPH €JHOBPEMEHHOTO CBINECTBYBAHE Ha TE3M JBE€ M3UCKBAaHUSA
OYaKBaHUAT (paKTHUECKU OBJEll MAapUYeH MOTOK U MOJ3U OT TE€3U Pa3vyeTH 3a MPEeINpUITHETO € HEeTHHST
NIOTOK, T.€. HETHATa CyMa OTpa3sBa pEallHOTO INPaBO WM 3aJbDKEHHE HA JPYKECTBOTO OT TE3U
(PMHAHCOBH HWHCTPYMEHTH - IPH BCHYKH OOCTOSATEICTBA Ja MONYYH WM IUIATH CIMHCTBEHO W CaMo
HETHATa cyMma.

AKO He ca Hanulle €JHOBPEMEHHO M [BETE YCIOBUA C€ IpHeMa, Ye IpaBaTa U 3aJb/DKEHHUATA Ha
JIPY>KECTBOTO II0 MOBOJ TE€3U HACPEIIHU pa3ueTH ((pUHAHCOBM HMHCTPYMEHTH) HE C€ H34eplBaT IpH
BCUYKU CUTYyallu¥ caMo ¥ €JMHCTBEHO ¢ IOJIy4aBaHEeTO WM IUIAIaHEeTO Ha HETHATa CyMa.

Tlonmutukara 3a HETHUPAHETO € CBBbp3aHa M C OLCHKaTa, NPECACTAaBAHETO W YIPABJIICHUETO Ha peaTHHUA
KpECAUTCH N JIMKBUACH PUCK, CBbP3aH C TC3U HACPCIIIHU pA34YCTHU.

Kpurepunte, KouTo ce mpunaraT 3a yCTaHOBSIBaHE Ha "HaJM4YMe HA TEKYLIO M MPAaBHO MPUIOKHUMO IIPABO
3a HeTHpaHe" ca:

® J]a HE 3aBUCHU OT OBJICIIO ChOUTHE, T.€ Ja HE € MPUIOKHUMO CaMO NPH HACTHIIBAHE HA HAKAKBO
OBIe1o crouTHE;
e 1a Objic Bb3MOXKHO 32 YIPAKHABAHE U 3aIIUTUMO C MPABHU CIIOCOOU B X0/1a Ha (KyMYJIaTHBHO):
o oOuuyaiiHaTa JIEHHOCT,
O B CllydYail Ha HEU3IBIHEHNE/ TIPOCPOYIHE, U
O B Cliy4yail Ha HETUIaTeXKOCIOCOOHOCT MIIH HECHCTOSTEITHOCT.

[IpunoxuMocTTa Ha KPUTEPUHUTE C€ OLIEHIBA CIIPSAMO U3UCKBAHMATA Ha OBJITapCKOTO 3aKOHOJATEJICTBO H
YCTaHOBEHUTE JOTOBOPEHOCTH MEXKIy CTpaHUTE. YCIOBHETO 3a "HalM4uWe Ha TEKYLI0 U IpaBHO
MIPUIIOKKUMO IPaBO 3a HETHpaHe" BHHArM U 3aJbDKUTEIHO C€ OLIEHSIBAa 3a€JHO C BTOPO YCJOBHE - 3a
"3aIBIDKUTENTHO HAMEPEHHUE 3a YpeXKAaHe Ha Te3H pa3yeTH Ha HeTHa Oa3za'.

2.16. /lanvyu 6wvpxy nevanoama
Texywume Odanvyu BBPXy NedandaTa Ha JPYKECTBOTO Ca OMIPENENICHH B CHOTBETCTBHE C M3HCKBAHMATA
Ha OBJIrapcKOTO JAaHBPYHO 3aKOHOAATENICTBO — 3aKOHa 3a KOPIIOPATHBHOTO TIOAOXOIHO oOjaraHe.

Homunannara nanbuna craBka B bearapus 3a 2020 r. e 10 % (2019 r.: 10%).

Omcpoqeﬁume ()aHbL;u BBpPXY rmevagbara ce OIIpeACIAAT Ype3 IMpuIaraHe Ha OanaHCOBUS METOOA 3a
OIpeACIIHE Ha 3aABbJDKCHUETO OTHOCHO BCHYKHW BPEMCHHH PA3JIMKKW HAa APYXKXCECTBOTO KbM HdaTaTa Ha
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(bHHaHCOBI/IH OTYECT, KOUTO CBHUICCTBYBAT MEXKIAY 0aJlaHCOBUTE CTOMHOCTH H JaHBbYHUTC OCHOBH Ha
OTACITHUTC aKTUBHU U ITaCHUBH.

OTcpoyeHUTe JaHBYHU MMAaCUBH C€ MPH3HABAT 32 BCUYKH OOJIaraeMH BPEMEHHH Pa3lIUKH, ¢ U3KIIOUEHHE
Ha Te3W, MOPOJMIN c€ OT MPU3HABAHETO HAa AKTHB WM TAacUB, KOHTO KbM JaTaTa Ha CTOMAHCKaTa
orepalus He € OB BbPXY CYETOBOHATA U JaHbYHATA revasnba/(3aryoa).

OTcpoyeHUTe [aHBPYHM AaKTHBH C€ TNPHU3HABAT 3a BCHYKM HaMalsieMHd BPEMEHHU pa3lMKH M 32
HEWM3IOI3BAHUTE JaHbYHM 3aryOH 0 CTENEeHTa, A0 KOSTO € BEPOSTHO T€ Ja ce MPOSBAT OOpaTHO U Jaa
Obae TeHepupaHa B Objele JocTaThbyHa obllaracMa Iedanda WiId Ja ce MPOSBIT o0laracMy BPeMEHHU
pas3NMKH, OT KOUTO Jia MOTaT Jia ce MPHCIAJHAT Te3H HaMallieMH Pa3jIMKH, ¢ U3KIIOYCHUE Ha Pa3IUKHTE,
MIOPOJIMIIN C€ OT NMPHU3HABAHETO Ha aKTHB WM MTACHB, KOMTO KBM JaTaTa Ha CTOIAHCKATa ONeparys He €
MTOBITUSUT BBPXY CUCTOBOJIHATA U IaHBYHATA Ievasba/(3ary6a).

BbamancoBarta cTOHHOCT Ha BCHYKH OTCPOUYCHH JaHBYHH aKTHUBH C€ MperjieXk/aa Ha BCsKa naTa Ha Oamanca
U Ce peaynupar 10 CTENeHTa, IO KOSATO € BEpPOSTHO Te Ja ce MPOSBAT OOpaTHO M Ja ce TeHepupa
JOCTaTh4YHO oOjaraema Tmeyanba WKW TNPOSBABAIIM Ce€ Ipe3 CHIIUSA MEepHox oOJlaraéMu BpeMEHHH
Pa3JIUKH, C KOUTO T€ J1a MOTaT J1a ObIaT MPHUCTIaIHATH MM KOMICHCHPAHH.

OTCpO‘IeHI/ITe JAaHbIM, CBBpP3aHU C OGGKTI/I, KOUTO Ca OTYCTCHW KaTO JAPpYrun KOMIIOHCHTH Ha
BCEOOXBaTHUS J0XO04 WJIM KaIlhuTaJIOBa IIO3WIOUA B OTUCT 3a (I)I/IHaHCOBOTO CbCTOAHHUE, CbIIO CC OTUMUTAT
JAUPEKTHO KbM CbOTBETHHUS KOMIIOHEHT Ha BCEOOXBATHHS J0X0d UjIn OajlaHcoBaTa KallMTalIoBa IOo3uIMs.

OTcpoyeHnTe aHBYHU AKTHBM U IIACHBU C€ OLEHsSBAT Ha 0a3a AaHBYHHUTE CTaBKM U OCHOBM, KOMTO C€
OYaKBa J1a Ce IpUaraT 3a Iepruoia U THIIAa OIEPalliy, IIPe3 KOUTO aKTUBUTE CE OYaKBa J1a C€ Peaan3upar,
a TIACUBHTE - Ja Ce ypeasT (Ioracsr), Ha 0aza JaHbYHUTE 3aKOHH, KOUTO Ca B CHJIA MITH C TOJIsIMa CTEeTIeH
Ha CHTYPHOCT C€ OYaKBa Jia ca B CHJa, U MO JaHBbYHHU CTAaBKW Ha ObpkaBaTa (Pbwarapus), B umsato
IOPUCIUKIIVS CE OYAKBA JIa CE peaau3upa CbOTBETHHUAT OTCPOUYECH AKTUB UIIH ITACUB.

OTCpOYCHHU TaHBUYHU AKTHBH Ha JPYKECTBOTO CE MPEACTABIT HETHO CPEIy HErOBU OTCPOUYCHU JAHBYHU
MAaCUBH, KOTAaTO W JOKOJKOTO TO C€ SIBSBA 3a TIX J@aHBUHUS IUIATEll B CHOTBETHATA FOPUCIUKIIHS
(Pbbnrapus), u TO ToraBa U caMO TOTaBa, KOTaTO JIPYKECTBOTO MMa 3aKOHHO TPAaBO Jia W3BBPIIBA UIU
MoJlydyaBa HETHU IUTANAHHWS HAa TEKYIIM JaHBYHHM 3abJDKCHUS WM B3EMaHUs 1O JAHBIMTE BBPXY
nevanbara.

KoM 31.12.2020 r. oTcpodyeHUTe AaHBLIM BBpPXy Medandara Ha APYKECTBOTO Ca OLIEHEHM NPHU CTaBKa,
BanuaHa 3a 2021 r., kosTo e B pa3mep Ha 10%.

2.17. JIuzunez

JluzuHromosryuareJ

Oyenka 3a npuzHAsaHe Ha TU3UHE

Ha navayHata narta Ha iu3uHTa (TIO-paHHATA OT JBETE JaTH — JAaTaTa Ha JIU3UHTOBOTO CIIOPa3yMEHHUE HITH
JlaTaTa Ha aHT@XUPAHETO HA CTPAHUTE C OCHOBHUTE YCJIOBUS Ha JIM3MHIOBHS JIOTOBOP) JPYKECTBOTO
MPaBH aHAJM3 W OICHKA JaJH JaJICH JIOTOBOP MPEACTABIISABA WM ChIbpKa CIIEMCHTH Ha JU3UHT. JlaneH
JIOTOBOp TIPEJCTABIsBA WM ChIbpPXKA JIM3WHT, aKO 10 CHJaTa Ha HEro ce MPEXBBPIAT Cpelry
BB3HArpaXKJIaHUE, MPABOTO Ha KOHTPOJ HAJ W3IOJI3BAHETO HA JIAJICH aKTHB 3a OMPENEICH MEPHOJA OT

BpeMe.

3a Aa OIpeAciin JaJIM 10 CHUJiaTa Ha AOTOBOP CC€ MNPEXBBPJISA KOHTPOJ HAA HU3IOJI3BAHETO Ha OIPEACIICH
AKTHB JPY>XKXECTBOTO NIPCUCHABA AAJIN ITPE3 LEIUA IIEPUOJ HA MOJI3BAHE NMa CIICIHUTE IIpaBa:
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- HpaBOTO Ja TIiojyd4aBa IIO CBIIECTBO BCHYKM HWKOHOMHUYECCKHU IIOJI3M OT HU3IOJI3BAHETO Ha
OIIPEACIICHUS aKTUB,

- HpaBOTO Ja omnpeaciisi 1 pPbKOBOAW HM3IIOJ3BAHECTO M CKCILIOATAlUATa Ha OIMPEACIICHUA OasmnceH
aKTHB.

Cpoxk Ha IU3UH208US D02080D

Hepnomﬂ Ha JIM3UHTOBUA JOTOBOP € HCOTMECHUM II€PHUO HA JIM3UHIA, 3a€JHO C:
- Hepnoz{me, 10 OTHOHICHHME Ha KOWUTO CBHIICCTBYBA OINUA 3a YAB/DKAaBaHE Ha JIM3WHTOBUA
AO0TOBOP, aKO € JOCTATBbYHO CUTI'YPHO, Y€ APYKCCTBOTO IIC YIIPA’KHU TAa3W OIILHA;
- Hepnoz{me, M0 OTHOHICHHWE Ha KOUTO CHINECTBYBAa OIIIHA 3a MNPEKpaTsIBAHE Ha JIM3WHTOBUSL
AOTOBOP, AKO € JOCTATBbYHO CUTI'YPOH, Y€ APYKCCTBOTO HAMA Jia YIIPAKHU Ta3W OIIIUS.

HpI/I OIIPEACIAHETO Ha CpOKa Ha JMU3UHTOBUTE AOIOBOPU, PBKOBOJACTBOTO Ha APYKECTBOTO B3E€Ma
OpeaBua BCUYKH (baKTI/I n 06CTOHTGJ'ICTBa, KOWUTO Ch3AaBaT UKOHOMHUYECCKH CTUMYIJIU 3a YIIPAXKHABAHC Ha
OInHs 3a YABJDKABAHE WIIN 3a HEC YIPAKHSABAHC Ha ONLUA 3a IIPCKPATABAHEC. OHHI/II/ITG 3a YABJDKABAHE CC
BKJIIOYBAT B CpOKa HaA JIM3UHI'a CaMO, aKO € JOCTaTb4YHO CUT'YPHO, Y€ LIS 6’I),Z[aT YABJDKCHH. OHeHKaTa Ha
OINMOUUTE C€ MNpepas3riieKaaTr, aKoO HACTbIIM CBHIICCTBCHO CHOUTHE WIH CbIICCTBEHA IIPpOMSAHA B
O6CTO$IT6JICTBaTa, KOHMTO Ja Ca IoJa JUCKpEUHUATa Ha APYKECTBOTO U CHIICBPEMEHHO Ja OKaXXaT BJIIMAHHUE
BBPXY OLCHKATA.

H’prOHaltaJZHO npusHaeane u oyeHAeane

Ha parara Ha CTapTUpaHE€ Ha JIM3UHIOBHUTC IOTOBOPU (/:[aTaTa Ha KOsATO 0a30BHAT aKTHB € Ha
Pa3noJIOKCHNE 3a MMOJI3BAHE OT CTpaHa Ha ,Z[py}KeCTBOTO-J'H/BI/IHFOHOJ'IY‘IEITGJ'I) B OTUYCTA 3a (1)I/IH3.HCOBOTO
CbCTOSIHUC CC IIpU3HABAT AaKmueé ,,npaeo Ha nonszeane“u ,,3a01:ﬂ.7fcenue no auzunz®.

Ilenarta Ha nmpunoOvBaHe Ha AKMUGUME , APAGO HA NOI36aHE  BKITIOYBA!

- Pa3Mepa Ha mppBOHAJIAYHATA OIICHKA HA 3a/IBJDKCHHUSATA 10 JIM3HHT;

- JInzuHroBure TJTalaHus, U3BbPIICHU KbM WIW NMPEAN HavaJlHaTa aaTa, HaMaJICHU C IMOJIYUYCHUTE
CTUMYIJIX 11O JOT'OBOPUTE 3a JIM3UHT,

- IIppBOHaYaJIHUTE NPEKH pPa3XoJIu, HU3BBPIIEHH OT JIPYXKECTBOTO, B KAa4eCTBOTO My Ha
JIN3UHTOIIOTYy4aTEeI;

- Pasxoau 3a BB3CTaHOBsABaHE, KOUTO JPYXKECTBOTO IIe HAMPABH 3a JEMOHTaX W IPEMECTBaHE Ha
0a30BHsI AKTWB, BB3CTAHOBSIBAHE HA OO0CKTa, HAa KOWTO AaKTUBBT € pa3IOJIOKEH, WIH
BBH3CTAaHOBsSIBAHEC Ha 6a3OBI/I$[ AKTHUB B CbCTOSAHUETO, UBMCKBAHO CHITIACHO AOTOBOpPA.

JpyKeCTBOTO aMOPTHU3UpPA aKTUBA ,,HPAGO HA NOI36aHe 33 TIO-KPATKUS TIEPUOJ] OT TOJC3HUS KUBOT U
CpOKa Ha JIM3WHTOBHS JIOTOBOP. AKO COOCTBEHOCTTa BBPXY aKTHBa C€ MPEXBBPISL MO cHiIara Ha
JU3WHTOBUS JJOTOBOP J0 Kpasi Ha CPOKa Ha JIOTOBOPA, TO TO aMOPTH3UPa 3a CPOKa Ha MOJIE3HHUS MY JKUBOT.

AKTUBHUTE ,,HPA60 HA NO36aHe* ce TIPEJCTaBAT KbM HMOTH, MAIIMHU W CHOPHKCHUS B OTYETa 34
(hPMHAHCOBOTO CBHCTOSHME, a TAXHATA aMOPTH3alUs — KaTo pa3XoJd 3a aMOpPTH3allMs B OTYeTa 3a
BCE€OOXBATHHUS JOXO,.

3aovarcenuama no nu3unz BKIIOYBAT HETHATA HACTOSIA CTOMHOCT Ha CIICAHUTE JIM3UHTOBH IUTALIAHUS:

- @ukcupaHW IDIAaHUA (BKIIOYHTETHO (HUKCHPAaHW IO CBHIIECTBO JIM3MHTOBH ILTAIIAHMA),
HaMaJIeHU C MOJUIeXKAaIUTe Ha IUIallaHe JU3UHIOBU CTUMYJIH;

- IIpomeHNHMBY IM3WHTOBH TUTAIIAHUS, 3aBUCEIN OT UHAEKCH HJIH MPOLICHTH;

- llenara Ha ynpaKHsBaHE Ha ONIMATA 32 MOKYIIKA, aKO € IOCTaThYHO CUT'YPHO, Ye JPY>KECTBOTO —
JIM3UHTOIIONyYaTel 11e T0JI3Ba Ta3u OILKUs;

- Ilnamanus Ha CaHKIMH 3a IPEKpaTsBaHe Ha JU3UHIOBUTE JOIOBOPH, aKO B CPOKA Ha JIM3UHTOBUS
JIOTOBOp € OTpa3eHO YNpaXKHSIBAaHETO Ha OIIMs 3a MpeKpaTsIBaHe Ha JIOroBOpa OT CTpaHa Ha
JPY>KECTBOTO — JIN3UHTOTIONyYaTen;
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- T'apaHuuu 3a ocTaTbuHa CTOMHOCT.

JIn3uHrOBUTE IJIAIAHUS CE AMCKOHTHPAT C JMXBEHUS MPOLEHT, 3aJI0)KEH B JOTOBOPA, aKO TOM MOXe J1a
0bJie HEMOCPEACTBEHO ONpeAeseH WU ¢ Au(epeHIMATHUS TUXBEH MPOLEHT Ha APYXKECTBOTO, KOUTO TO
O0u muamaino, B Ciyd4aid, 4ye 3aeMe (PUHAHCOBM CpPEACTBA 3a CXOJAEH IMEPUON OT BpeMe, MPU CXOJHO
oOesmnedeHne, 1 B CX0IHA HKOHOMHYECKa Cpeia.

Jlu3uHrOBUTE TUTANIaHUs (BHOCKH) CHIBPIKAT B ONPENEICHO CHOTHOIICHHE (PMHAHCOBUS Pa3xoll (JIMXBa)
W TpUClajamara ceé 4YacT OT JIM3WHTOBOTO 3aibiDkeHue (TyiaBHUIA). (DUHAHCOBUTE pa3Xxoau ce
HAYHUCILBAT B OTYETA 32 BCEOOXBATHUS JOXOJ HA IPYKECTBOTO IIPpe3 epHoia Ha JIM3HWHTA Ha TIEPUOINIHA
0a3a, Taka 4ye Ja ce TMOCTHTHE IMOCTOSHEH JHMXBEH MPOLEHT 3a OCTaBallaTa HEW3IUIaTeHa YacT OT
TJIaBHMIATA T10 JIN3UHTOBOTO 3aIBJDKEHHUE, KAaTO Ce MPEACTAaBAT KaTo (PHMHAHCOBU Pa3XOIH.

Tlocnedsawo oyensisamne

JpyxecTBOTO € M30payo Ia mpuiiara Mojena Ha IieHaTa Ha IpHI00NBaHe 32 BCHIKH CBOH aKTHBH ,, HPAGO
Ha nonseamne“. AKTUBUTE ,,HPAGO HA NOA36AHE Ce TIPEICTABAT B OTYETa 38 (UHAHCOBOTO CHCTOSHHE IO
[leHa Ha TpHIoOWBaHe, HAMAeHa C HATpyIaHaTa aMOpPTH3alis, 3aryOm oT oOe3leHKa W KOPEKIHHTE,
BCJICACTBHUE HA NPCOUECHKN U KOPEKIWHU Ha 3aIbJDKEHUETO 110 JIM3UHT .

HPY)KCCTBOTO OLICHSIBA TTOCIICABAILIO 3A0BANCCHUCHIO NO TU3UHZ KATO:
- VBennuaBa OanaHcoBaTa CTOI>‘IHOCT, 3a Ia OTpa3u JIuXBaTa 110 3abJDKCHUATA 110 JIM3UHT;
- Hawmansiea 6anancoBaTa CTOI71HOCT, 3a J1a OTpa3u U3BBPUICHUTE JIM3UHI'OBU IUIAIIAHUA;
- HpeoueHﬂBa OajaHCcOBaTa CTOMHOCT Ha 3aAbJDKCHUATA 110 JIM3UHT, 3a a OTpa3u IMPCOUCHKUTC
WM U3BMCHCHUATA Ha JIM3UHI'OBHSI JOTOBOP;
- rapaHHI/II/ITe 3a OCTaThYHA CTOMHOCT Ce IpepasryIeKaAaT Uil KOpurupar, ako € H€O6XOZ[I/IMO KbM
Kpas Ha BCEKH OTUCTCH IEPUOL.

Omuumane nHa uzMeHeHus: Ha TU3UH20BUSL ()02060[7

JIuzuHTrONOMyYaTENAT OTYMTA U3MEHEHUETO Ha JIM3UHTOBHS JIOTOBOP KAaTO OTACIICH aKTHB, aKO:
- H3menenuero yBenuvaBa 00XBaTa Ha JIM3WHTOBUS JIOTOBOp, Karo J00aBs HOBO ,HpPA8o Ha
noaszeane* Ha eIMH WK ITOBEYE JONBIHUTEIHN 0a30BH aKTHBU,
- Bw3HarpaxkjeHWeTo MO JM3WHTOBHS JIOTOBOP C€ YyBElMYaBa ChC CyMa, ChH3MEpPHMa CbhC
caMOCTOsITeNTHA I[EHA 32 YBEJIIMYCHHETO B 00XBaTa U CBEHTYAJIHM KOPEKIIMU Ha Ta3u IieHa 3a
OTpa3siBaHe Ha OOCTOSTEIICTBA M0 KOHKPETHUS JIOTOBOP.

B TO3u ciy4aii M3MEHEHUSITA CE OTUMTAT KATO OTACJCH JIM3HMHT, 32 KOWTO B OTYeTa 3a ()MHAHCOBOTO
CBCTOSIHUE, KbM JaTaTa Ha BIM3aHE B CHJIa HA U3MEHUETO CE MPU3HABAT aKTHB ,,HPAGO HA NOJI36aHe* T
3a0v2ICeHUe NO TUUHL.

AKO U3MEHEHHUETO B JIM3UHIOBUA JJOTOBOP HE € OTYETEHO KAaTO OTJIeJIEH JIM3UHT KbM JaTaTa Ha BIU3aHE B
JUciIa Ha U3MEHEHHETO, IPYKeCTBOTO:

- Pasmpenens Bb3HarpakJcHUETO B IPOMEHEHHSI JOTOBOD;

- Omnpepzens cpoka Ha U3MEHEHUs JIU3UHIOB 10TOBOD;

- IIpeouensBa 3a1bJHKEHUETO MO JTU3UHT, KATO TUCKOHTHPA KOPUTHPAHUTE JTU3UHTOBH TUTAIIAHUS C
KOPUTMpaHUS IUCKOHTOB IIPOLIEHT, KONTO € JMXBEHHAT IPOLEHT, 3aJ0KEeH B JOroBopa 3a
ocTaThka Ha CPOKa My WIH TU(EPSHITMPAHU JIMXBEH IPOICHT KbM JIaTaTa Ha BIIM3aHE B CHJIA Ha
HU3MEHEHUETO.
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Omcemvnxu npedocmaeeHu HA Haemameu no Ju3uHeo6u ()02060]%{ Kamo cireocmeue om naHoemusima om
COVID-19

JpyXecTBOTO € IPIIIOKUIIO TIPAaKTHIECKH IeJiechoOpa3HaTa MApKa, ChIiTacHO n3MeneHusita B MCOO 16,
CBBP3aHU C OTCTBIKH IO JIM3UHTU B pe3yiraTr oT na"gemusara or COVID-19, nznanenu ot CbBera 1o
MEXIyHapOJHU CUETOBOJIHU cTaHxapTH. ChIIIaCHO IpaKTHUYECKH LierechoOpa3Hata Msapka, pyxecTBOTo
HE OTYMTA OTCTHIIKUTE 0 HAaeMH B pe3ynrtar Ha maHgemusra or COVID-19 kato mMomupuxanuu B
JU3UHroBUTE JoroBopu. IlpakTuuecku LenechoOpa3HaTa MsApKa MOXE Ja ce Ipuiiara 3a OTCTBIKH IO
HaeMH, BB3HMKHAIU JUPEKTHO B pe3yaTtar Ha mnaHjgemusta or COVID-19, koraro ca W3MBJIHEHH
CJIETHUTE YCIIOBUS:

e C TIpoMsAHATa B JIM3WHTOBHUTE IUTALIAHUS C€ TPOMEHS BB3HATPaXIECHHETO 3a JIM3WHra, KaTo
IIPOMEHEHOTO BB3HArpa)<JICHUE IO CHIIECTBO HE HAAXBBPJS Bb3HArPaKICHUETO 3a JIM3MHTA,
HEIOCPEACTBEHO MPEAX0MKAAIIO0 TPOMSIHATA;

e BCSAKO HaMaJlieHHE Ha JIM3WHTOBHTE IUIALIAHUS 3acdara caMoO IUIAIAHHUATA, [TbPBOHAYAITHO
neokuMu Ha wm nipeau 30 roam 2021 1.

e OCTaHAJMTE YCJIOBMS Ha JM3UHIA HE CE€ IIPOMEHST ChLIECTBEHO.

Rpamzcocpo%u JIU3UH206U ()02060[?14 u JU3uUHZo6U boeoeopu, 0az08UAM AKMUE NO KOUMO € C HUCKA
CTMOUHOCM U NPOMEHIUBU JIUSUHCOBU NAAUAHUA, C8BP3AHU C HEUZNBIIHEHUE

HHaHIaHI/IHTa BbB BPB3Ka C KPATKOCPOYHU JIM3MHTOBU OOTOBOPU U JIM3UHI'OBU OOTOBOPHU, IO KOUTO
0a30BHAT aKTHB € C HHCKa CTOfIHOCT, KakKTO W HIPOMCEHIIMBUTE JIM3WHIOBU ILIAlllaHWA, KOUTO HE Ca
BKJIFOYCHHU B OLCHKATAa HA 3aABbJDKCHUECTO IO JIM3UHI CC IPU3HABAT AUPCKTHO KAaTO TEKYLIU Pa3xodu B
OTYeTa 32 BCEOOXBATHHUS J0X0J Ha 0aza ITMHEEH METOJ 3a CPpOKa Ha JIM3HUHTIA.

2.18. Oyensnsane no cnpageonuea cmoiiHocm

Hskou OT akTHBUTE M TACHBUTE HA JAPYKECTBOTO CE OLICHIBAT U MPEACTABAT H/WIIA CaMO OITOBECTSIBAT IO
CIIpaBeJIBa CTOWHOCT 3a IeNuTe Ha ()MHAHCOBOTO OoTuMTaHe. TakwBa ca: a) Ha MOBTapsa ce 0aza —
(hMHAHCOBHTE aKTHBH IO CIIPABEJIMBA CTOMHOCT B JIPYT BCEOOXBATEH J0XOJ, HHBECTUIUUTE B JIBIICPHHU
JIPYKECTBA, MPEIOCTABEHU U NOJYUYEHH 3a€MHU, ONPEIAEIEHN THPIOBCKH U IPYTH B3€MAHUS U 3abJKEHUA.

CHpaBeI{J’II/IBaTa CTOMHOCT € ocHaTa, KOsATO 6u Ouma NOJIiy4CHa Ipu npoz[a>K6aTa Ha JaJCH aKTUB MIIH
II1aTeHa MpH NPEXBBPJIIHETO HA ITACHB B obuJaitna CACJIKa MCXKAY HE3aBUCHUMU IIa3apHU YHAaCTHUIU Ha
JaTaTa Ha OLCHABAHCTO. CHpaBCI[JII/IBaTa CTOMHOCT € u3xosumia nqeHa U ce 6asnpa Ha MpEAIOJI0XKEHUETO,
qe onepanuAaTa 1mo npozla>K6aTa 1€ c€ pcajin3upa 1IN Ha OCHOBHHUA Mas3ap 3a TO3U aKTHB WUJIU IMaCHUB, UJIN
B cnyqaf/'l Ha JiMIica Ha OCHOBCH IIa3ap — Ha Haﬁ-I/ISFOHHI/Iﬂ nmasap 3a aKTUBa WM IIaCHBA. Kaxkro
OIIPEACIICHUAT KaTO OCHOBEH, TaKa U H&ﬁ—PBFOI[HI/IHT nmasap ca TakuBa Ia3apu, 10 KOUTO APYKECTBOTO
3aABJDKUTCIIHO MMa JOCTBII.

M3mepBaHeTo Ha cripaBeIMBaTa CTOMHOCT CE MPaBU OT IMO3ULUATA HA NMPEANOIOKEHHUITA U NIPEIICHKUTE,
KOUTO OMXa HamnpaBWIM MOTEHIMAJHWUTE [1a3apHU y4acTHULM KOraTo Te Ouxa OIpenessuId LieHaTa Ha
CHOTBETHHUSI aKTHUB WM ITaCUB, KaTO Ce€ JIOMyCKa, 4e Te OWxa JeicTBalM 3a MOCTUTaHe Ha Hal-molpa
CTOIIaHCKAa U3rofia OT HETO 3a TAX.

[Ipu m3MepBaHeTo Ha ClpaBeIMBaTa CTOMHOCT Ha He()MHAHCOBH aKTHBM BHHAIM M3XOJHATA TOYKA €
MIPEATIONOKEHIETO KaKBO O OWIIO 3a TMazapHHUTE YIAaCTHHIHM Hai-100poTo U Hai-epeKTHBHO BBH3MOKHO
U3M0I3BaHe Ha JAJCHUS aKTUB.

HPY)KCCTBOTO npuwiara pasjindyHd OHCHBYHHU TEXHHUKH, KOUTO Ouxa Owan nmoaxosmuy  CIpsmMo
CHeHI/I(i)I/IKaTa Ha CbOTBETHUTC YCJIOBUA, U 3a KOUTO pasnojiara ¢ JoCTaTb4Ha 6aza ot BXOJAIIN JAaHHU,
KaTO €€ CTPEMHU a H3II0JI3Ba B MAKCHMAJIHA CTCIICH HaJIM4YHATa HY6J'II/I‘-IHO Ha6moz[aeMa I/IH(I)OpMaHI/I)I n
pecnn. — Oa MHUHUMH3HpPA H3MNOJI3BAHCTO HaA HeHa6moz[aeMa I/IH(i)OpMaHI/Iﬂ. To wsmon3sa u TpUTE
J0NIyCTUMU 1oAXOoda, IMadapHusdA, HNPUXOJHHA K PpasxOoJHHA IOAXO0H, KaTo Hail-uecTo IIpujIaraHuTe
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OLICHBYHH TEXHUKH Ca JUPEKTHH W/WIM KOPUTHPAHH KOTHPAHW Ta3apHU IICHHW, Ma3apHU aHAIO03d H
JVCKOHTHPAaHW NMapUYHU ITOTOLH.

CrpaBeqyiiBaTa CTOWHOCT Ha BCHUYKM AKTHUBH M MACHBU, KOUTO C€ OLEHSIBAT W/MIIM OIMOBECTSIBAT BBHB
(hMHAHCOBHTE OTYETH IO CIPaBEUINBA CTOMHOCT, C€ KaTeropu3upa B paMKUTE Ha CleqHaTa Hepapxus Ha
CIpaBeAJIMBUTE CTOMHOCTH, 8 IMEHHO:

HuBo 1 — Kotupanu (HeKOopUrMpaHM) Ma3apHU [IEHW HA aKTUBEH Ia3ap 3a WICHTUYHU aKTUBU WU
[TaCHBH;

Huo 2 — OneHBYHU TEXHUKH, NMPH KOWTO CE€ M3IMOJ3BAT BXOJSINM NAHHU, KOUTO Ca Pa3IHYHH OT
JIUPEKTHO KOTHPaHU IIEHHU, HO Ca MPSIKO WM KOCBEHO JIOCTHITHU 3a HAOIIO/ICHUE, BKJI. KOTaTO KOTUPAHHUTE
[IEHU ca 00CKT Ha 3HAYHUTEITHH KOPEKIUH; H

Hwugo 3 — OneHbYHN TEXHUKH, ITPU KOUTO CE U3IMONI3BAT BXOAIIN JaHHU, KOUTO B 3HAUUTEITHATA CH YacT
ca HeHaOII0JaeMH.

JpyxecTBOTO puiara OCHOBHO cripaBeuiiBa ctoriHocT Huso 1  Huso 3.

3a Te3u aKTUBH U MacruBH, KOUTO C€ OLCHABAT IO CIIpaBEAJINBa CTOMHOCT BBB (bPIHaHCOBI/ITe OTYCTHU Ha
ImoBTapss€Ma 6333, APYXKECTBOTO IIpaBU IMPCHEHKAa KbM JdaTaTa Ha BCCKHW OTYET JaJInd € HGO6XOI[I/IM
Tpchq)ep B HUBAaTa Ha P'Iepapxml Ha CIIpaBE€yIMBaTa CTOMHOCT Ha JaJ€H aKTUB WM MAaCHB B 3aBUCHUMOCT
OT pa3noJraraCMuTe U U3IMOJ3BAHUTC KbM Ta3W JdaTa BXOAAIINW JaHHU.

B npyxecTBOTO ce pa3pabOTeHH BBTPEIIHH MpaBuia W MPOLEIypH MO0 M3MEPBAHETO Ha CIIpaBeIuBaTa
CTOMHOCT Ha pa3JIMYHUTE BUIOBE aKTUBU U NTACHUBH.

Ha narara Ha Bcekn (PMHAHCOB OTYET CHOOPA3HO CUSTOBOMHATA MOJHUTHKA Ha JAPY’KECTBOTO CIIEIIHAIHO
OTIPENIeNIEHOTO JIWIE MO OLEHKUTE MpaBH OOII aHaJM3 Ha NpeIBapUTENHO ChOpaHa WHpOpMaIus 3a
JIBI)KEHUETO B CTOMHOCTUTE Ha aKTUBUTE M MACHBUTE, KOUTO MOJJIEKAT Ha OILICHKA WIIM OTIOBECTSIBaHE IO
CIIpaBeTIBa CTOMHOCT, 32 TUIA HATWYHU JaHHU U BE3MOXXHUTE (haKTOPH 32 HAOJIONaBaHUTE IIPOMEHH, U
npezsiara 3a ofoOpeHHe mpel (UHAHCOBUS AWUPEKTOp MOAXO0Ja 3a HM3MEpPBAHE Ha CIPaBEIMBHUTE
CTOWHOCTH Ha CHOTBETHHUTE aKTHBU U MACHBH KbM Ta3W Aata. [Ipm HEOOXOIUMOCT TOBa Ce KOHCYITHpA
W3PUYHO C W3IOJI3BAaHUTE BHHIIHU OLCHUTEIH.

Pe?:y.HTaTI/ITe OT OLCHDBYHUA TPOLCC HAa HU3MEPBAHC HaA CIIpaBEIjiMBaTa CTOMHOCT ce NpeaACTaBAT Ha
HE3aBUCUMUTE OJUTOPU Ha APYKECTBOTO.

3a LEJIUTC HAa OINMOBECTSABAHUATA Ha CIIpaBEJIMBATa CTOﬁHOCT, APYKECTBOTO € Ipynupago CbOTBETHUTE CU
aKTUBM M TIacCMBH Ha 0a3a TsAXHAaTa CBITHOCT, OCHOBHHU XapaKTCPUCTHUKU M PHUCKOBE, KAKTO MU Ha
I\/’IepapXI/I‘{HOTO HHUBO Ha CIIpaBCyInBaTa CTOMHOCT.

2.19. Ilpeyenku om onpedenauio 3HAUEHUEe NPU NPUIA2AHE CYEMOBOOHAMA NOTUMUKA HA
opyacecmeomo. Knrouoeu npubauzumennu o4eHKu U RPEOnoI0NCEHUA ¢ BUCOKA HECUZYPHOCHL.

Onpedenane Ha 04aAKEaAHA KPeOUmMHa 3azyoa

KpenutHute 3arybu mpeacTaBisBaT pa3iMKaTa MEXIy BCHYKH JIOTOBOPHHU MApHUYHH MOTOLHM, TBIKUMH
Ha [lpy>KecTBOTO M BCHYKU IApUYHU IOTOLM, KOMTO JlpykecTBOTO o4akBa jAa noiy4du. OdakBaHUTE
KpeIUTHH 3aryOM ca BEpOATHOCTHO IpPETEryieHa OLIEHKAa Ha KpPEAWTHUTE 3aryOu, KOUTO H3HCKBAT
mpeleHkara Ha [[pyxecTBoTo.

JpyXecTBOTO Tpwiara WHINBHIyaJeH MOAXOM 3a 0Oe3IeHKAa Ha IPEIOCTAaBeHH KPeAWUTH. MoIensT 3a
oOe3leHka ce 06a3upa Ha JOTOBOPEHUTE B yCIOBUATA HAa ()MHAHCOBUSA MHCTPYMEHT MAapU4YHU IOTOLH,
KakTO W JOIYCKAHHWATA M TPENCHKUTE 3a OYaKBaHW IAapUYHU IMOTOLM MW peaqu3upyeMOCTTa Ha
(hMHAHCOBHA aKTHB, BB3IPUETH OT PHKOBOJCTBOTO MPU U3TOTBSHETO Ha (PMHAHCOBUTE OTYETH. T'hil KaTo
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OYaKBaHHUTE KPEJAUTHU 3aryOHM OTYUTAT pa3Mepa U CPOKOBETE Ha IUIAIIAHUATA, OYaKBaHA KPEUTHA 3ary0a
ce Mpu3HaBa J0pH ako J[pyKecTBOTO oyakBa aKTHBHT Ja OB/ M3IJIATEH H3ISUI0, HO MO-KBCHO OT CPOKa,
B KOHTO Ce IBJDKHU IUIAIIAHETO.

OneHkara 3a KopenaumusTa MeXAy MCTOPUYECKUTE MPOLECHTH Ha MPOCPOYHe, MPOTHO3UTE 3a
WKOHOMHYECKHTE YCIIOBHS M OYaKBaHATa KpeOUTHA 3ary0a MpencTaBiisiBa ChIIECTBEHA MPUOTU3UTEIHA
olleHKa. Pa3MephT Ha 09akBaHATa KpEeIUTHA 3ary0a € IyBCTBHUTEICH CIPSIMO IIPOMEHH B OOCTOSITEIICTBATA
Y TPOTHO3UPAHUTE WKOHOMHYECKH ycloBHA. McTopuueckusT onut Ha [IpyKecTBOTO MO OTHOLICHHE Ha
KpeIUTHUTE 3aryOW W TMPOTHO3WTE 32 HMKOHOMHYECKUTE YCIIOBHS MOXKE CBIIO Taka Ja He ca
MIPEJCTaBUTENIHY 32 PEANIHUTE IIPOCPOUHS OT CTpaHa Ha KIMEHTa B Obaele.
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3. AHBECTHUIIUH B IBINEPHU NPYKECTBA
banancoBara cTOMHOCT Ha HHBECTULIUUTE B ABILEPHU JIPY>KECTBA € KAKTO CIIE/BA!

31.12.2020 r. Yuacrtue 31.12.2019 . Yuacrtue

(xun. 18.) % (xun. 18.) %

Crm AJ] 208,272 65.09% 173,618 65.09%
8‘(’)‘131“" Curmut Jlopoxueruic apk 17,004 76.00% 17,094 76.00%
Crap A6c Uusect EOO/] 1,957 100.00% 1,957 100.00%
Kunep Cropumx OO/] 629 89.90% 629 89.90%
bpuz 333 EOO/J 366 100.00% - -
Bbpus 444 EOOJ] 366 100.00% - -
Bbpus 222 EOOJ] 362 100.00% - -
Bpectauk EOO/] 10 100.00% 10 100.00%
TpancOankan CPJI, PymbHus 6 100.00% 6 100.00%
Oo6mmo 229,062 193,314

IIpenmeTsT Ha ACHHOCT Ha ABIIEPHUTE JPY>KECTBA U JlaTaTa HA MPUAOOMBAaHE € KaKTO CIIe/IBa:

JlaTa Ha .

JAbmepHo apy:kecTBO Crtpana EpHOGHBaHE OcHoBHa aeliHOCT
Crmon AJ] Bbearapus 04.08.2011r.  IlomeHcKH U KypUEPCKH YCITyTH
Tpanc6ankan ['pyn CPJI, .
PyMbHus PymbHES 17.02.2014r.  Kypuepcka aeiiHOCT
Bpectank EOOJ] Bbearapus 10.06.2014r.  YmpaBieHue Ha HEABIKUMH UMOTH
Cooust Cutu Jlomxuctuk Boarapus 02.12.2016 r. OtnaBaHe N0 HAeM Ha HEIBIKHUMU
ITapx OO/ AMOTH
Kunep Cropumx OO/] Brarapus 03.05.2017 r. g;g;?}[e MO HACM Ha CIUTaIoBH
Crap A6c UnaBect EOO/] brarapus 03.05.2019 . g;iiia}le 1O HACM Ha HEABIDIUMI
bpuz 222 EOO/] Bbearapus 17.12.2020r.  HenBmxumu UIMOTH
bpus 333 EOO/L Bbearapus 17.12.2020r.  HenBmxumu UMOTH
bpus 444 EOOLL Bboearapus 17.12.2020r.  Henmxumu UMOTH

CrpaseanuBata croitHocT Ha akuus (HuBo 1) kbM 31 nekeMBpH € KakTo cliefBa:

31.12.2020 r. 31.12.2019 r.
CrnpaBeiinBa CnpaBeninBpa
JAbmepHo Bpoii CnpaBequBa CTOHHOCT MO Bpoii CnpaBeqyinBa  CTOHHOCT MO
JIPYKeCTBO eHa Ha oT4YeTAa 3a 1eHa Ha 0oT4YeTa 32
AKIUH aKIUHU
aKIuA ¢unancosorto aAKI A ¢unancoBoTo
ChCTOSIHME CbCTOSIHUE
(nesa) (xuz. 18.) (nesa) (xun. 18.)
Coumu AL 3,500,367 59.50 208,272 3,500,367 49.60 173,618

IIpu nepBoHavamHoTO Nprnarane Ha MC®O 9 ot 01.01.2018 r. [IpykecTBOTO € HanmpaBWIO HEOTMEHUM
n300p ma otunrta nHBecTHIATa B Criman A/l kato (pMHAHCOB aKTHB B JPYT BCEOOXBATCH TOXO.
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ChriaacHo CKJIFOYEHH JOTOBOPH 3a MOKYIKO-Tponakba Ha apykecTBeHH nsmoe oT 04.12.2020 r.
HpyxectBoto e npunobuio 100% ot xanutana Ha bpus 222 EOO/, bpuz 333 EOO/ u bpus 444 EOO/L.
JpyxecTBOTO € BIHUCAHO KAaTO €IHOJMYEH COOCTBEHHUK Ha KamuTaja Ha TPUTE JPYKEeCTBO B THProBcKus
perucTbp KbM ATeHIusTa 1o BnucBaHusATa Ha 17.12.2020 .

ChrioacHo CKJIFOYEH JOTOBOp 3a MOKYIKO-IpoaaxkOa Ha apyxecTBeHH asmioBe oT 24.04.2019 .
HpyxectBoto e npunodmmo 100% ot xanmrana Ha Ctap A6c UuBect EOO/. JIpyecTBOTO € BIHCAaHO
KaTo eIHOJMYEH COOCTBEHHK Ha KamuTaja B ThproBCKUSI PETUCTHP KbM ATEHIMATA [0 BIMCBAaHUATA Ha
03.05.2019 .

CeraacHo pemeHne Ha O0OmoTo chOpanue Ha cpapyxuuuuTe Ha Kunep Ctopumk OO/] ot 24.04.2019 r.
€ YBEJIMYEeH OCHOBHHUS KalMTaJl Ha JIPY>KECTBOTO upe3 mapuyHa BHocka. Cnupu I'pyn A/l e ydactBan B
YBEJIMUEHUETO Ha OCHOBHUS KalluTal 4ype3 cyma B pa3mep Ha 539 xwi. iB. IIpoMsHara B pa3mepa Ha

OCHOBHHUSI KaIlUTAJl HA JAPY>KECTBOTO € BIUCAHA B ThPrOBCKUS PETHCThD KbM ATCHIIMATA MO BIMCBAHUATA
Ha 07.05.2019 1.

Wusectunnure B Codust Cutu Jlomxuctuk [Mapk OO, bpectauk EOO/, Kunep Cropumx OO/, Crap
A6c Unsect EOO/I, Tpauc6ankan ['pyn CPJI, Pymbaus, bpusz 222 EOO/, bpus 333 EOO/] u bpus 444
EOO/] mppBOHaYajgHO ca OLCHEHH M INPEeICTaBeHHM NO lLeHa Ha mpugodmBane. Kem 31.12.2020 .
JIPY’KECTBOTO € HaIlpaBUJIO Iperyiel Ha MHBECTULMUTE CU B TE€3M ABILUEPHU NPENNPUATUs, B pe3yaTaT Ha
KOHTO € IIPELEeHMI0, Y€ He ca HaJIMIe HHIUKATOPH 3a 00e3LeHKa Ha HHBECTHLIUUTE.

KoM 31.12.2020 r. BbB Bpb3Ka ChC CKIFOUYEHHU JOTOBOPH 3a KPEIUT € BIUCAH 3aJIOT BbPXY ThPTOBCKOTO
npennpusitue Ha Copus Cutu Jlomkuctuk [Tapk OO/I, kakTo u 3ay0r BepXy AssioBere Ha Crmau [pyn
Al —76% ot xanuTana. 3aJ03UTe ca BOMCAHU B THProBCcKUs perucTbp KbM ATEHLUATA [0 BIMCBAHUATA.

Kbm 31.12.2020 r. Coimau I'pyn OO/1 e yupenun ocoben 3anor Bbpxy 3,500,367 Op. akiuu Ha Crnuau
AJ1/31.12.2019 r. — 2,228,038 Op. akiuu/. YupeaeHUTE 3aJI034 Ca BB BPb3Ka ChC CKIIIOYEHH JOTOBOPH
3a kpenutu (llpunoscenue Ne 11)

Kbm 31.12.2020 r. ceganuiieTo 1 opraHuTe Ha yIpasieHHE Ha JABbIIEPHUTE JPY>KECTBA ca KaKTO CIIE/BA!

- Cnouau AJl - TBPrOBCKO JIPYy»KeECTBO, peructpupano ¢ aeno Ne 1455/2005 roxuna ot Coduiicku
TPaJCKU ChIl B ChOTBETCTBUE C ThproBekus 3akoH Ha PenyOnuka brarapust ¢ EMK 131371780 u
ChC celaiMile M aapec Ha ympasieHue bbarapus, rp. Codwus, yin. Camokocko moce 2J1,
Twprocku 1eHTsp bomna. JlpykecTBOTO ce MpeicTaBisBa W YNpaBisiBa OT W3MbBJIHUTEICH
mupekrop u CwBer Ha aupekropute. KoM 31.12.2020 r. u3OBIHUTENEH JUPEKTOp Ha
IpyxkectBoTo € Banepm MexrynuusiH, a uieHoBere Ha CbBeTa Ha JIupekTopure ca: Banepu
Xapytion MektynuusiH, ABak Ctenan Tep3usiH, Xenpuk Anym JKum, 'eopru Msanos I'noros u
Hanawn Bacunes Jlanauios;

- Codus Curu Jlomxuctuk Ilapk OO/l - TBproBcKO IpYKECTBO, PETHCTPUPAHO B ATEHIHS IO
BrucBaHusATa ¢ EMK 204344310 u cbe cepanuuie u agpec Ha ynpasienue boarapus, rp. Codus,
x.K. [opybOmnsine, ym. Abarap Ne 22. Kem 31.12.2020 r. ynpaBuTen Ha IpyXecTBOTO € Bamepu
MekTynuusH;

- Crap A6c NUuBect EOO/I - Thproecko apysxecTBo, peructpupano B bearapus ¢ EMK 203453011
U ChC CeAauIe U anapec Ha ynpasienue: rp. Codus, yiu. ,,Xpucto bemues Ne 40, er. 1, am. 1.
KoM 31.12.2020 r. ynpaButen Ha apyskecTBoTo € Banepu MekTymuuss;

- Kunep Cropumx OO/ - TeproBcko apysxectBo, peructpupano B benrapus ¢ EMK 201584154 n
ChC cenmanuiie W aapec Ha ynpamieHuwe: rp. Codusa, yi. Adarap 22. Kem 31.12.2020 r.
yOpaBUTENIM Ha JpyxecTBoTo ca Banepm MektymuussH u [Jumutrep MapuHOB, HauuH Ha
MpeJCTaBIsIBaHE 32€THO U MOOT/IEIHO;

- bpus 222 EOO/] — ThproBcko ApyxecTBo, peructpupano B benrapus ¢ EMK 206031467 u cbe
cemanuiie u anapec Ha ympasienue: Tp. Codust, yi. ,,Xpucro bemues Ne 40, et. 1, an. 1. Kem
31.12.2020 r. ynpaBuTen Ha IpyX)ecTBOTO € Banepn MekTymunss;
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- bpus 333 EOO/] — Teproeeko apysxkecTBo, peructpupano B bearapus ¢ EMK 206031663 u cbe
cefanumie W aapec Ha ynpasienue: rp. Codus, yi. ,,Xpucto bemaep” Ne 40, er. 1, am. 1. Kpm
31.12.2020 r. ynpaBuren Ha pyxecTBoTo € Banepu MekTymuuss;

- bpus 444 EOO/] — Teproeeko apysxkectBo, peructpupano B bearapus ¢ EMK 206031830 u cbe
cenanuiie u aapec Ha ynpasienue: rp. Codust, yiu. ,,Xpucro bemues” Ne 40, et. 1, an. 1. Kem
31.12.2020 r. ynpaBuren Ha pyxecTBoTo € Banepu MekTymuuss;

- bpectank EOO/] - TBProBcko Ipy:KECTBO, PErHCTpHpaHo B AreHuus no BhucBaHusTa ¢ EMK
203097106 u cbc cepmanuiie W agpec Ha ympasieHue bovarapus, rp. Ilnosaus, yn. Bpats
Munanunosu Ne 34.

- Tpancbankan I'pyn CPJI, PymbHUS - THBPTOBCKO APY>KECTBO, PETUCTPUPAHO B PyMbHMS ¢ ennHEeH
peructpauuoneH koxa (EPK) 15712490 u cbc cemanuine W ajpec Ha ympaBieHue: PymbHHA,
Bykypem, obnact 4, yu. ,,Cruraityn Uanenenae’ Nel, 671.16.

ChriaacHo JOTOBOp 3a MOKYMKO-MPoAax0a Ha ApykecTBeHH IsnoBe oT 16.09.2020 r. apyxecTBOTO €
npugobuno 100% ot apyxectenure gsnose Ha 1 Ten/lxo6 Bearapus OO/] 3a neHa B pa3Mep Ha 3 XHIL
8. CITMAN I'PYII e BnucaHo KaTo eAHONMYEH COOCTBEHWK Ha KamuTalla B THProOBCKHS PETUCTHP NpH
Arennusrta o BrnucBadusTa Ha 23.09.2020 r.

CprioacHo CKJIFOYEH JOTOBOp 3a MOKYIKO-TIpoAaxOa Ha JApyxkecTBeHH asmioBe oT 22.12.2020 .
npyxectBoto e mpopano 100% ot apyxectBenure asnose Ha 1Ten/l»xo6 bearapus EOO/J 3a nena B
pa3mep Ha 4 xui. nB. [IpoMsiHaTa B cOOCTBEHOCTTA € BMHCaHa B ThPrOBCKHUS PErUCTHP MPH ATSHIHUATA TI0
BnucBaHusATa Ha 31.12.2020 r.

I[BI/I)KEHI/IGTO Ha MHBECTUIHHUTC B IbIICPHU APYIKECTBA € MPEACTABCHO ITIO-A0JYy:

HNuBecTHMM B IBIEPHU

ApY:KecTBa
31.12.2020 r.  31.12.2019r.
(xun. 18.) (xun. 18.)

Canpo Ha | sHYyapn 193,314 171,916

IIpumobutn 1,097 2,496

TpaHcdep oT aconuupaHu MpeANPHITUS 1 -

Ortmicanu 4) -

OTnrcaH MpeoleHbYeH pe3epB, BKIIIOYEH B IPYT BCEOOXBATEH JOXO/ - -

Hepeanuszupana nevyanta/(3aryba), HETHO, BKJIFOYCHA B IPYT 34,654 18,902
BCEOOXBATECH J0XO]I

Canno Ha 31 nexemMBpu 229,062 193,314

4. HHBECTHIIHHU B ACOILTHHPAHH /IPYKECTBA
KoM 31.12.2020 r. GanancoBaTa CTOMHOCT Ha UHBECTUIIMUTE B ACOIIMUPAHH JIPYKECTBA €, KAKTO CJIe/Ba:

31.12.2020 1. Yuacrtue 31.12.2019 . Yuactue

(xun. 18.) % (xun. n8.) %
Bunapcko umenne Iparomup OO/] 1,371 37.60% 1,371 37.60%
Bynpom I"a3- 2006 OO/ 413 32.75% 413 32.75%
1Ten/Ix006 bearapus OO/] - - 1 37.50%
O6mo 1,785 1,785

[IpenmeTsT Ha NeHHOCTA HAa AaCOLMMPAHUTE APYXKECTBA U JaTaTa Ha MPUAOOMBAHE € KaKTO CIIe/Ba:
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JlaTa Ha .
AcouMHpPaHO IPYXKECTBO Ctpana DpETOGHBAHE OcHoBHa JeiiHOCT
Bynpom I'az-2006 OO/ Bbearapus 20.06.2012 1. Ornasane mox Haew Ha
obexTH
Bunapcko nmenne Jparomup OO/] bearapus 15.05.2018 r. BuHONPOM3BOACTBO

0663”6}”((1 Ha uHeecmuyuu 6 acovuupanu Opyofcecmea

Ha Bcsika mata Ha oTueTa 3a (PMHAHCOBOTO CHCTOSIHUE PHKOBOJICTBOTO MPABU OLIEHKA JIaH ChIIECCTBYBAT
WHIUKATOPH 32 00€3I[eHKa Ha HETOBUTE HHBECTHUINH B ACOIIMHAPAHH JPY>KECTBA.

HpCHCHKI/ITe Ha PBKOBOACTBOTO 3a O6C3HGHK3 Ha HWHBECTUIIMHUTE Ca HaAIpaBE€HU IIPE3 IIpU3MaTa Ha
HETOBUTC NNPOIrHO3U U HAMEPECHUA OTHOCHO 6’BHCH.II/ITC HUKOHOMHWYCCKH HU3rogn, KOUTO CC O4YaKBa Ja GB,HaT
IMOJIYYE€HU OT aCOUMUPAHUTE APYKECTBA, BKIIIOYUTECITHO THPIrOBCKH U NPOMUIIIJIEH OIIUT, OCUT'YpsABAaHE Ha
IIO3HMIIUN Ha 6”bJ'IFapCKI/I " 9y)XACCTPAHHU ITa3apHu, OUaKBAHUATA 3a 6L,Z[GH_II/I HpOI[a)K6I/I u 1p.

ChriaacHo JOTOBOp 3a MOKYMKO-MPoAax0a Ha ApykecTBeHH IsnoBe oT 16.09.2020 r. apyxecTBOTO €
npugobuno 100% ot apyxecrtenure gsnose Ha 1 Ten/lxo6 bearapus OO/] 3a neHa B pa3Mep Ha 3 XUIL
naB. Cnmgu I'pyn e BIHCAHO KaTo eAHONMYEH COOCTBEHHWK Ha KamuTajda B THProBCKUS PETHCTHP NPHU
Arennmsara o BrucBagusTa Ha 23.09.2020 r.

IIpe3 2020 r. u 2019 r. mpelieHKaTa Ha PHKOBOJICTBOTO € 32 JIMIICA HAa OOCTOSATENICTBA 3a MPU3HABAHE HA
o0e3IeHKa Ha MTHBECTULIMUTE B aCOIIMUPAHUTE JAPYKECTBA.

5. ®UHAHCOBH AKTHBH I10 CIIPABE/J/THBA CTOHHOCT B JPYI BCEOBXBATEH
Aoxon

WHuBectuiuuTe mo CIipaBCJInBa CTOMHOCT B Apyr BceoOXBaTeH A0X0J, BKJIHOYBAT Yy4YacCTUsA (aKHI/II/I) B
CJICAHUTEC APYKECTBA:

31.12.2020 r.  31.12.2019r.

(xun. n8.) (xun. 18.)
Bright Cap Ventures 897 511
BHP Billiton plc 519 506
ITEDJOB, PymbHus 196 196
Tpancmerpukc AJl 98 98
South32 Ltd. 38 40
Hexkcer [Isphopmanc OO/] 2 -
Oo6mo 1,750 1,351

CripaBeyTMBaTa CTOMHOCT Ha KOTHpaHuTe Ha GpoHmoB 6opcu akimu (Huo 1) kbM 31 nekeMBpH € KakTo
clesiBa:
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31.12.2020 r. 31.12.2019 r.
CnpagenyinBa CnpaBeninBa
Bpoii CupaBeqinBa  CTOMHOCT 110 Bpoii CnpaBeqimBa  CTOMHOCT 110
eHa Ha oT4yera 3a eHa Ha oT4yera 3a
aAKIUH aKIUH
Ak U (pUHAHCOBOTO aKuusA (puHAHCOBOTO
CHCTOSIHHE ChCTOSAHHE
(nesa) (xun. 18.) (nesa) (xun. 18.)
BHP 12,400 41.88 519 12,400 40.85 506
Billiton plc
i?&lthsz 12,400 4.03 38 12,400 3.24 40

Wusectuuure B 1 TEDJOB, Pymbaus, Tpancmerpuke AJl, Bright Cap Ventures u Heker ITspdopmanc
OO/] ca omeHeHH U TPEICTAaBEHH IO [IeHa Ha MpUAOOMBaHE, KOSTO PHKOBOACTBOTO € MPEIEHIIO, Ye 01
Ouna OJiM3Ka J0 TAXHATA CIpaBeAINBa CTOHHOCT.

JIBMKeHHeTo Ha MHBECTHUIIMUTE 10 CTIPABEJIMBA CTOWHOCT B IPYT BCEOOXBATEH JOXOJ € MPEeICTaBEeHO T0-
JOTIy:

31.12.2020 r.  31.12.2019r.

(xun. 18.) (xun. 18.)

Caano Ha 1 ssHyapu 1,351 792
[IpugoOUTH HOBY yYaCTHS 388 511
Hepeanmupana (3ary6a)/medanta, HeTHO, BKIIOYEHA B OTYETA 32 (29) i
BCEOOXBaTHHA JOXOJ

Hepeanmsupana (3ary6a)/medanta, HETHO, BKIIOYEHA B IPYT 40 48
BCEOOXBATEH JTOXOJ

Canno Ha 31 nekeMBpHU 1,750 1,351

6. B3SEMAHUA OT CBbP3AHHU JINI]A
B3emanusATa OT CBBP3aHU JHIIA €A KAKTO CIEABA:

31.12.2020 r.  31.12.2019 .

(xun. 18.) (xun. 18.)
IIpenocraBenu 3aemu 7,083 6,368
IIposu3zus 3a ouaxkeanu KpeOummuu 3a2you (433) (481)
6,650 5,887
Bsemanus o necun 53 53
Oo0wmo 6,703 5,940
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Bsemanusra ot CBBbp3aHH JIMIla €a C MaaeK KaKTO CJIeaBa:

31.12.2020 r.  31.12.2019r.

(xun. 18.) (xun. 18.)
Jo 1 roguna 759 3,403
Hap 1 roguna 5,944 2,537
6,703 5,940

HpCHOCTaBCHI/ITC 3a€MHU 110 BUAOBE CBbP3aHU JIMIa Ca KaKTO CJIE€ABA:

31.12.2020 r.  31.12.2019 .

(xun. 18.) (xun. 18.)
Jwiiepau npyxectsa 5,286 4,158
HpyxecTBa, CBbp3aHU Ype3 OCHOBHH AKI[HOHEPU 1,122 1,421
KirtouoB ympaBiieHCKH TiepcoHam 242 235
Axrnionepu - 73
6,650 5,887

I[BI/DKCHI/ICTO Ha KOPEKTHBA 3a 0663HCHK3 I10 MMPEAOCTAaBEHU 3a€MH Ha CBBbP3aHU JIMIIa € KaKTO CJIEABA:

31.12.2020 r.  31.12.2019T.

(xun. 18.) (xun. 18.)

Caano Ha 31 nekeMBpH 481 148
YBenmueHne Ha KOPEKTHBA 33 OYaKBAHH KPEAUTHH 3aryOu, IPU3HATO i 333
B TIeya0a WK 3ary0a mpes roxuHaTa

Hamanenue Ha KopekTHBa 3a 3aryOu, IPU3HATO B Iieyanda uin

3ary6a npes roguHara ) )
Ortmrcana mpe3 roauHaTa (48) -
Canno Ha 31 nekeMBpHU 433 481

[IpenocTaBenuTe 3aeMH Ha CBBbP3aHU JIMIIA Ca B JIEBA C IOTOBOPEH JIMXBEH MpoLEeHT oT 3% 110 4.5% u ca
3a TIO/ITIOMAarane Ipy (pUHAHCHpaHEe HA TEHHOCTH Ha Te3W CBBP3aHM JIUIIA IT0 OOIIN CTPATETHIECKH IIETH.

Bsemanusita mo necun B pazmep Ha 53 xui. nB. (31.12.2019 r.: 53 xun. 51B.) ca OT ApYy>KeCTBa, CBbP3aHH
Yype3 OCHOBEH aKIMOHep.

7. IPEJJOCTABEHH 3AEMH HA TPETH JIHI[A
VYcnosusdAra 1o NpeJoCcTaBEHUTE 3a€MU Ha TPETHU JIULA Ca KAKTO CIEBa:

31.12.2020 r.  31.12.2019 r.

(xun. 18.) (xun. n18.)
IIpenocraBenu 3aemu 1,267 988
Tlposususa 3a ouaxeanu kpeoumuu 3azyou (156) (272)
Oo0wmo 1,111 716

IIpemocraBeHUTE 3aeMH Ha TPETH JIMIIA Ca B JICBA M Ca 3a IOAIOMarane npu GUHAHCHpaHe Ha JeWHOCTH
Mo OOIIY CTPATETUUECKHU LIEITH.
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I[BI/DKCHI/ICTO Ha KOPEKTHBa 3a 0663HCHKa, CBBp3aH C HNPEAOCTaB€HH 3a€MHU Ha TPETU JHMLOa € KaKTO
cJIcaBa:

31.12.2020r.  31.12.2019 .

(xun. 18.) (xu. 18.)

Canno Ha 31 nekeMBpHU 272 272
YBenmueHne Ha KOPEKTHBA 33 OYaKBAHH KPEAUTHH 3aryOu, IPU3HATO

B mevasi0a niu 3aryda mpes3 roguHara ) )
Hamanenue Ha kopekTHBa 3a 3aryou, IPU3HATO B Ieyanda win (116) )
3ary0a rpe3 roguHaTa

Ortnucana npe3 roquHaTa - -
Canno Ha 31 nekeMBpHU 156 272

8. TBPITOBCKH U /IPYTH B3EMAHUA
TBpProBCcKkUTE U APYTH B3EMAHHS BKIIIOYBAT:

31.12.2020 r.  31.12.2019 .

(xun. n8.) (xun. n8.)
Bsemanus 3a muBuaeHTH 141 182
l"apanoneH 1eno3uT 1 1
Pasxonu 3a Obaeny nepuoan - 31
O6mo 142 214

KoM 31.12.2020 1. ApyXecTBOTO € HampaBWIO TperiieJ;i Ha THPrOBCKUTE CH M JIPYTH B3eMaHUS 3a
oTpelieNiIHe Ha OYaKBaHA KpeAUTHA 3ary0a, B pe3yaTaT Ha KOMTO He € HauuClIeHa 00e3ICHKA.

9. IAPUYHHU CPE/ICTBA H IAPUYHH EKBUBAJIEHTH
[TapuyHKTE CpelCTBA BKIIIOUBAT:

31.12.2020 r.  31.12.2019r.

(xun. 18.) (xun. 18.)
[Tapuanu cpenctsa B 6poit 4 -
[Tapuanu cpencTsa B pasuiamaTeHd CMETKA 926 1,031
O0mo 930 1,031

KoM 31.12.2020 r. mapuuHUTE CpelCTBa HA IPYKECTBOTO Ca B pa3IUIalllaTeTHH CMETKH B OaHKa C BUCOK
KpeauteH pedtuHr. Ilopaau Ta3u mpuunMHa OLEHKaTa Ha PBKOBOJCTBOTO HA JPYKECTBOTO €, UY€ HE €

HeO6XOI[I/IMO JAa C€ M3YUCIIABAT OYaKBaHU KPCAUTHU 3ary61/1 B CHOTBETCTBHE ¢ M3UcKkBaHMATAa HA MCDO
9.

Bwpxy pasmmamarenHu cMeTKH Ha npykectBoto B YHuKpemut bynbamk AJl ca yupenennm ocoGeHH
3aJI034 BBB BPB3Ka ¢ MONIydYeHH OaHKOBU 3aeMu (TIpunoocenue Ne 11).
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10. COBCTBEH KAITUTAJT
AKyuonepen kanuman

KoM 31.12.2020 r. peructpupanust akuuoHepeH kanuran Ha CIIMAU T'PVII Al Bp3nu3a Ha 1,482 xui.
nB., pasmnpenenean B 1,482,200 akiuu ¢ HOMUHAJIHA CTOMHOCT €IWH JIEB 3a akuus. AKIHUUTE Ha
JIPY’KECTBOTO ca OOMKHOBEHH, O€3HAJIMYHU C MPaBO Ha MOIyYaBaHe Ha IUBUCHT W JINKBUIAITUOHEH JISII.

3akonosume pesepeu B pazmep Ha 4,742 xun. nB. (31.12.2019 r: 4,742 xu. 7B.) TpeAcTaBiABaT QOHA
,»P€3epBeH”, KoiTo ce (hopmMupa 110 U3UCKBaHe HAa ThProBCcKUs 3aKOH U yCTaBa Ha IPY’KECTBOTO U BKJIIOUBA
JIBa KOMIIOHEHTA: a) CyMa OT paslpeneseHne Ha nedandara 3a Goun ,,PezepBen” B pasmep Ha 148 xui. nB.
(31.12.2019 r.: 148 xun. nB.) U 0) MpeMHEH pe3epB, BH3HUKHAI KAaTO MOJOKUTEIHA Pa3ifKa MEXIY
€MHCHOHHA W HOMMHAJIIHATa CTOMHOCT Ha EMHUTHPAaHUTE aKUMUU TIPU YBEIWYEHHETO Ha KaluTajga Ha
JIPYKECTBOTO ¢ HemapuyHa BHocka mpe3 2012 r. B pasmep Ha 4,594 xun. aB. (31.12.2019 r.: 4,594 xui.
JTB.).

Pezepevm no gpunancoeu akmueu no cnpasedauea cmoithocm B pazmep Ha 203,557 xun. nB. (31.12.2019
r.: 149,913 xun. nB.) e dopmupan ot edeKTUTe OT MOCIEaBAIIA OIEHKa HA WHBECTUIUUTE B IBIIEPHU

JIpY’KecTBa U (pMHAHCOBUTE aKTHBH, OTYUTAHU 110 CIIPAaBEAIUBA CTOWHOCT Mpe3 APYT BCEOOXBATEH JOXO.

CerimacHo pemenust Ha OOmoTo cprOpanne Ha akmuoHepure mpe3 2020 r. APyKECTBOTO € M3ILIATHIIO
JIUBUJICHTH B pa3Mep Ha 2,756 Xui. nB.

11. BAHKOBH 3AEMH
KoM 31.12.2020 r. 1pyXecTBOTO UMa CKITIOUEH JIOTOBOP 32 OaHKOB 3aeM.

VYcnoBusita 1o NOJIYy4Y€HHU 3a€M Ca KaKTO CJI€ABa:

Bun Ha kpenuTa: WHBECTHIIMOHEH KPEIHUT

[Jara Ha moroBopa: 28.11.2016T.

JoroBopeHn pa3mep: 7,866 xun. EBpo

JloroBopeH IMXBEH MPOLEHT: Im EURIBOR+1.950

Tlagex: 28.07.2028 r.

Ien na kpenura: 3a MOKYIKa Ha UHBECTHIIUS B BIICPHO JPYKECTBO
Canpgo xsM 31 nexemBpu 2020 T.: 10,212 xw1. 1B.

Canpgo xsM 31 nexemBpu 2019 1.: 11,540 xw1. 1B.

Apyxecrsara CIIMAN I'PYIT Al u asieproto apyxectso Codus Curn Jlomkueruk Ilapk OO/L ca
CKITIOYMIIM 001 OTOBOp ¢ OaHKa 3a 3aeM Ha obma croiiHocT 20,166 xun. espo (39,441 xwmn. iB.).
[Tony4eHusT 3aeM e paszieneH MeXAy ABeTe JApyKecTBa Karto goroBopeHusT kpenut 3a CITMAN I'PVYII e
Ha croitHOoCT 7,866 xmi. eBpo (15,385 xmi. nB.), a goroBopenust kpeaut 3a Codust Cutu JlomkucTuk
[Mapk OO e Ha croiiHocT 12,300 xmin. eBpo (24,057 xum. nB.). JIBeTe ApykecTBa ca COJIHIAPHH
JUTBXHULM 110 3aeMa. O0e3neueHneTo Mo 3aeMUTE BKIIIOYBA:

- ocoben 3amor Ha I1puoro mnpeampustue Ha Codua Curm Jlomxuctuk Ilapk OO ¢
VHAWBHUyJIN3alWs Ha PUTEKABAHUTE NHBECTUIIMOHHA UMOTH Ha TBIIEPHOTO JPYKECTBO;

- oco0eH 3aior Ha 76 % ot apyxkectBenute qsuioBe Ha CITUAN I'PYII B Codust Cutn Jlomkuctuk
[Mapx OO/I;

- oco0eH 3aJoT BbPXY BCHUYKH B3E€MaHHS, NMPOM3TUYANIN OT CKIIFOUEHH JIOTOBOPU 332 HAEM MEXIY
Codust Cutu Jlomxuctuk [Mapk OO/l n HaeMaTenuTe HAa HEIBWKMMUTE MMOTH, KOWTO TOBA
JPYKECTBO MPUTEKaABA.
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3a obe3neuenue Ha kpeauta camo Ha CITUJIU T'PYIT AJ] ca yupeneHu JOMBIHUTEIHO:

- oco0eH 3anor Bepxy Obaeny B3emanus no auBujeHtn Ha CIIUAU I'PVIT AJ] ot Codus Cutu
Jlomxuctuk ITapk OO/L;

- 3anor BbpXy 648,609 Op. akiuu Ha CITMU T'PYIT AJ] B Criuau A/Jl, BKIIOUHUTEIHO U BBPXY
B3E€MaHHUATA Ha APY>KECTBOTO OT TUBUEHTHU OT TE3U aAKIIUH;

- oco0eH 3aJI0T BhPXY BCHYKH HACTOSIU W OBJEIIN B3E€MaHUS HA ABaMara KPeIWUTOIOydaTeld 1
TPETHUTE 33]/bJDKCHU CTPAHU 110 BCUUKH CMETKHU, Ha KOUTO Ca TUTYJISIPYU B OaHKaTa - KPeIUTOp.

31.12.2020 r.  31.12.2019 .

(xun. 18.) (xun. 18.)
3abIDKEHMS 110 TIOTYYeHH 3a€MHU, B T. 9. 10,212 11,486
- HETEeKyIla YacT, B T. 4. 8,936 10,210
- enagHuya 8,936 10,210
- TEKyIla 49acT, B T. 4. 1,276 1,276
- enasHuya 1,274 1,274
- Juxeu 2 2
0610 10,212 11,486

MuHuMaJIHU Ha“CTomua

CTOIHOCT Ha
TLIATIAHHH TIAIAHUSATA

(xun. 18.) (xun. 18.)
Herexymia gact 8,974 8,936
Tekyma gact 1,284 1,276
06110 10,258 10,212
Hamanenu cbc cymure, mpeacTaBisiBanii ((HHAHCOBH pa3Xxoiau (46) -
Hacrosa croiinoct 10,212 10,212

Ha 18.03.2020 r. mpy>xecTBOTO € ckiroumio gorosop ¢ YauKpenur byndank A/l 3a 6aHKOB KpeIuT MOA
YCIIOBHS 33 MIOEMaHe Ha KPEJUTHU aHTaKUMEHTH NoJ popMaTa Ha OAHKOBH rapaHIii, KOHTparapaHiu,
cTeHn0all akpeAUTUBY, MTOPBUNTEIICTBA M JOKYMEHTApHHU aKpeAuTH 3a cyma B pazmep Ha 70 20,000 xwr.
eBpo. C mocneapamy aHekcu cymata € HamaneHa Ha 10,000 xwi. eBpo cbe cpok 1o 15.07.2021 r. Kem
31.12.2020 . Apy>KECTBOTO HE € U3MOI3BAIO CPEACTBA MO CKIIOUEHHs 10TOBOp. J{oroBophT € 0be3neyeH
¢ ocoben 3amor Ha aknuu Ha Crumm AJl — 2,419,929 Op. m ocoben 3amor mo OaHKOBa CMETKa Ha
IpYXecTBOTO, OTkpuTa B YHuKpenut bynbank A/l

12. 3AABJUKEHHA 110 I10JIYYEHH 3AEMH OT CBbP3AHH JIHIIA
Kem 31.12.2020 r. npyxecTBOTO MMa 3aJb/DKEHHE IO IMOJYyYEH 3a€M OT CBBP3aHO JIMIE — OCHOBEH
aknuoHep B pa3Mmep Ha 821 xwir. nB. 3aapipkeHueTo € KpaTkocpouHo. Kem 31.12.2019 r. mpyxkecTBOTO

rMa 3aJbJDKCHHUE 10 TIOIYUYCeH 3aeM OT CBBP3aHO JIUIE — APYKECTBO, CBBP3aHO UPEe3 OCHOBEH aKIMOHEP B
pa3mep Ha 406 xWi1. J1B. 3aIBIDKEHUETO € KPATKOCPOYHO.
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13.THbPI'OBCKH U JIPYTH 3AIB/IDKEHUA
TBproBeckuTe U APYTH 3aIBIKEHUS BKIIOUBAT:

31.12.2020r.  31.12.2019 .

(xu. 11B.) (xun. nB.)
3anbmKeHus 32 MPUI00MBaHe HA HHBECTUITUHN 1,094 -
3aabpmKeHnsT KbM JOCTaBUUIIN 7 5
3aabpmKeHus 3a JaHbIU 14 15
3ambIDKeHNs KbM ITepcoHana 10 -
Oomo 1,125 20
14. [IPUXO/H

2020 r. 2019 r.

(xun. 18.) (xun. 18.)
IIpuxomu ot nuBunentu (Ilpurosicenue Ne 20) 7,862 5,915
IIpuxonu ot nmuxsu (Ilpunoscenue No 20) 208 171
(01111 () 8,070 6,086

15. JPYTH JJOXO/H / (3ATYEH) OT JEHHOCTTA, HETHO
IIpe3 2020 r. apyXecTBOTO € pealu3upao HETHU NPUXOJM MO PEUHTETPUPAHU NPOBU3UU U OTHHCAHU
B3eMaHuA B pazmep Ha 99 xwmi. aB. [Ipe3 2020 r. 1pyXecTBOTO € pENHTETpUPaIo IPOBU3HUH 33 OUAKBAHU

KpeIUTHH 3ary0u B pasMep Ha 116 Xuil. 11B. ¥ € oTnrcano B3eMaHus B pa3Mep Ha 17 xu. iB.

16. PA3XO/IH 34 BbHIIHHU YCIIYTH

2020 r. 2019 r.

(xun. 18.) (xun. 18.)
KoncynranTcku u qpyru 2,508 102
Haewm na nomenienue, u3spH MCDO 16 6 6
Hpyru 2 -
O0mo 2,516 108
17. PA3XO/IH 34 IIEPCOHAJIA

2020 r. 2019 r.

(xun. 18.) (xun. 18.)
Tekymu Bb3HArpak1eHUs 297 5
BHOCKH 3a coruanHo ocUrypsiBaHe - 1
Oo0wmo 297 6
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18. DUHAHCOBH PA3XOqU

2020 r. 2019 r.
(xun. 18.) (xu. 18.)
Pa3xonu 3a nuxBu no nonyueHu 3aemu (llpunoscenue Ne 20) 195 200
Pa3xoau oT KypcoBH pa3iaHKH, HETHO 37 2)
Hpyru puHAaHCOBU pa3xomun 95 8
(011311 (1] 327 206
19. TAHBYHO ObJIAT' AHE
2020 r. 2019 r.
(xun. 18.) (xun. n8.)
Omuem 3a éceobxeamnus 00xo0 (6 neuandoama unu 3azybama 3a
200unama)
JlanpuHa 3ary0a 3a rofrHaTa 1o JaHbYHA JeKIIaparis (3,031) (358)
Texymr pa3xof 3a TaHbk BbpXy nevanbata — 10% (2019 r. — 10%) - -
Omcpoyenu oanvyu 8bpxy neyarbama om:
Bo3HukBaHe ¥ 00paTHO MPOSBICHNE HA BpEMEHHH Pa3INKH 289 60
Oo6ui0 ukonomus om / (pazxoo 3a) 0aHvK 6vpXy nevanvoamad,
omuemen 6 OmMuema 3a 6ceo0Xeamuus 00xoo (8 neuaidbama uiu 289 60
3azybama 3a zo0unama)
Pasnenue na (pazxooa 3a)/uKoHOMUAMA 0M 0AHDBK 8BPXY
neuanoama onpeoeyieH CHPAMO CYEnL0800HUA Pe3YTmam 3a
2o0unama
CueToBOHA 1eyai0a 3a roaruHaTa 4,948 5,264
Jawbium Bepxy nevanoara -10% (2019 r.: 10%) (495) (526)
ITocTosiHHYM pa3iNKH, CBEP3aHH C:
Yeenuuenusn — 0 x. ns.. (2019 2.: - 3 x. 18.) - -
Hamanenuss — 7,837 x. n6. (2019 2.: 5,861 x. 1s.) 784 586
0010 uxoHomus otT/(pa3xoj 3a) 1aHbK BLPXY neyajadarta
OT4YETEeH B 0TYETA 32 BceoOXBAaTHUS A0X0/ (B mevaadaTa uin 289 60

3ary6ara 3a roamHaTa)

OTCpO‘IeHI/ITe AaHbIHU BbPXY revamoaTa KeM 31 JACKEMBpHU Ca CBbpP3aHU CHC CIICAHUTC 00CKTH B OTUYETA 32
(bl/IHaHCOBOTO CBbCTOSAHHEC!

IIpusnaTu B 31
OTcpoyeHu TaHBYHH AKTUBH 1 snyapu 2020 mneuyasdara JeKeMBpH
Win 3arybara 2020
(xun. z18.) (xun. 18.) (xun. 18.)
Janpyna 3ary0a 75 303 378
O0e31ieHKa Ha MTPEIOCTABEHU 3aEMHU 75 (16) 59
Hemsmratenn noxonu Ha GU3MYECKH JTHIIA - 2 2
150 289 439
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IIpusnaTu B 31
OTcpoyeHu TaHBYHH AKTUBH 1 suyapu 2019 meuyasdara JeKeMBpH
WJIN 3arybarta 2019
(xun. z18.) (xun. 18.) (xuzn. 18.)
Janpuna 3ary0a 39 36 75
O06e31eHKa Ha TIPEI0CTaBEHN 3a6MH 51 24 75
90 60 150

20. CAIEJIKH CbC CBHbP3AHH JIHI]A

HpyxectBara, kouto ca cebp3anu cbc CIIUIU T'PYIT AJl u Buga Ha TSAXHATa CBBP3AHOCT Ca KaKTO

ciacaBa:

Cevp3anu 1uya

Buo na céevp3anocm

Ilepuoo na cévp3anocm

Banepu Mektymunss
T'eopru I'moros
Cnasuo Ilanranees
Crouau AJ]

Crouou EOOJ]

I'eomoct bearapust EOO/]

I Pymbaus Al

Panuno Excrpec enn Jlomxuctukc
EOOJ1

OMI Mob6aiin EOO/]
Crap A6c UuBect EOO/]
ITut boxc EOO/]

Codust Cutn Jlomxuctuk [Tapk
oo

Kunep Cropumx OO
Bpectaux OO/

TpancOankan, PymbHus

BPU3 222 EOO/]

BP13 333 EOO/]

BPI3 444 EOO/]

Bynpom I'az-2006 OO/]
Bunapcko umenue Jparomup OO/
1 Ten/I>x006 brarapus OO/]

ILmosmus NuBect 2010 EOO/T
Koncent MuBect 2011 ALl
Jlykc Jlaititr Cucremc EOOJ]

Owmuukap Ayto OO/]

OCHOBEH akIIMOHEp
OCHOBEH akIIMOHEp
OCHOBEH akIIMOHEP
Jb1iepHo apykecTBoO
JB1iepHo apykecTBO upe3
Crumm AJ]

JB1iepHo apykecTBo upe3
Crumn AJ]

JbIIepHO APYKECTBO Upe3
Crouou AJ]

JBIIepHo ApYKECTBO Upe3
Crumm AJ]

Jb1iepHo apy>kecTBo upe3
Crumm AJ]

JBIiepHo apyKecTBO
Jb1iepHo apykecTBo upe3
Crap A6c UuBect EOO/]

JB1iepHo apyxxecTBo

JB1iepHo apyKecTBO
Jb1iepHo apyxecTBo
Jb1iepHo apykecTBO
Jb11epHO ApyXKeCTBO
Jb11epHO ApyKecTBO
Jb11epHO ApyXKECTBO
AconuupaHo JpyKeCTBO
AconuupaHo ApyKeCTBO
AcoLunpaHo ApYyKeCTBO
HpyxecTBO, CBbP3aHO Upe3
OCHOBEH aKI[LIOHEp
HpyxecTBO, CBbP3aHO Upe3
OCHOBEH aKI[MOHED
HpyxecTBO, CBbP3aHO Upe3
OCHOBEH aKI[MOHED
HpyxecTBO, CBbP3aHO Upe3
OCHOBEH aKI[OHEep

2020r.u 2019r.
2020r.u 2019 .
2020r.u 2019 .
2020r. 12019 .
2020r.u 2019 .

2020r.u 2019 .

2020r. 12019 1.

2020r. 12019 1.

2020T. w2019 .
2020 r. m ot 03.05.2019 1.
2020 r. n ot 03.05.2019 .
2020r. m 2019 1.

2020r.u 2019 .
2020r. 1 2019 1.
2020r. 1 2019 .
Or 17.12.2020r.
Or 17.12.2020r.
Or17.12.2020 .
2020r. 12019 .
2020r. 12019 .
2020r.u 2019 .
2020r. 12019 .

2020r.u 2019 .

2020r. 1 2019 1.

2020r. 12019 1.
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HpyxecTBO, CBbP3aHO Upe3 2020 r.n 2019 1.

M Kactren EOOJ]
OCHOBEH aKIOHEp

Ommuxap C EOOJT JpyxecTBO, CBBP3aHO Ype3 2020 r.n 2019 1.
OCHOBEH aKIOHEp

Ommuxap BT EOOJT HpyxecTBo, CBBp3aHO upe3 2020r. 12019 .
OCHOBEH aKIHOHEP

Owmmxap EOO] JpyxecTBO, CBBP3aHO Upe3 2020 r.n 2019 1.
OCHOBEH aKIOHEp

Tpancankan Tpyn OO]] HpyxecTBo CBBp3aHO upe3 01.01.2020 r. o 10.12.2020 r.
OCHOBEH aKI[MOHED n2019r.

FOpsn Oiin JpyxecTBO, CBBP3aHO Upe3 2020 r.n 2019 1.
OCHOBEH aKI[HOHEp

Owmmkap Pert EOOJI JpyxecTBO, CBBP3aHO Upe3 2020r.m 2019 .

OCHOBEH aKI[OHED
KitouoB ynpasneHcku
Acnapyx bones IIEPCOHAJI Ha APYKECTBA,
CBbp3aHU JIMLA
KitouoB ynpasneHcku
Hanaun J{anannos IIEPCOHAJI Ha APYKECTBA,
CBBbpP3aHU JIUIA

KirouoB ynpaBineHCKU nepcoHan
Ha JIBILIEPHU JPYKECTBA

KitrouoB ynpasineHCKku nepcoHan
Ha IBLIEPHU JPY’KECTBa

Caeaku cbc CBbP3aHH JIHMIA

JpyKeCTBOTO € pealu3upalio MPUXOAH OT CBhP3aHH JIMIIA KAKTO CIIC/BA:

2020 r. 2019 r.
(xun. 18.) (xun. n18.)
IIpuxoou om ousudenmu om:
Jbimepan qpyxecTsa 7,837 5,861
7,837 5,861
Juxeu no npedocmasenu 3aemu na:
JbiiepHu apyxecTBa 132 85
JpyxecTBa, CBbp3aHU Ype3 OCHOBEH aKI[OHED 37 43
AKxrnionepu 3 6
KitouoB ympasiieHCKH niepcoHan 9 5
181 139

IIpe3 2020 r. He ca HAUMCIIABAaHU Bb3HATPAXKIEHHS Ha KIIIOYOBHS YIPaBJIEHCKH [EPCOHAIL.

KoM 31.12.2019 r. apyXecTBOTO OTYMTA B3eMaHUs MO AUBUICHTH B pazMep Ha 60 XWII. JIB. OT ABIIEPHO
JIPYKECTBO.

IIpe3 2020 . gpyKECTBOTO € peaTu3upaIo pa3xoau 3a JUXBU MO MOJYYSHH 3a€MU OT CBBP3aHU JHUIA —
IPY’KECTBa, CBBP3aHU C OCHOBEH akIoHep B pazmep Ha 11 xun. nB. /2019 1. — 7 Xun. 1B./ ¥ OT OCHOBEH

aKLMOHEp B pa3Mep Ha 21 xui. 1B

PazueTtute chc cBBp3aHU JHIlA ca OnoBecTeHU B [Ipunoocerue Ne 6 u Ilpunooscernue Ne 12.
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21. APYI BCEOBXBATEH JOXOJ

Jpyrust BceoOXBaTeH JOXO/] BKIIOYBA:

31.12.2020 r.  31.12.2019r.
(xu. 18.) (xun. 18.)
Hepeanuszupana neyanta/(3ary0a) oT mpoMsHa B CIIpaBeAIMBaTa 34.694 18.950
CTOHHOCT Ha MHBECTHLIMH B ABIICPHU U JPYTH JIPYKECTBA ’ ’
Oomo 34,694 18,950

22. PABHEHUE HA 3AJIBJIDKEHUATA, Bb3HUKHAJIA OT ®UHAHCOBA JEHHOCT

B cnemmara Tabnmmma ca IpeACTaBeHH 3aJbJDKEHMATa Ha JIPYKECTBOTO OT (DHMHAHCOBA IEHHOCT,
BKJIIOUMTEJIHO TAPUYHUTE U HeapUYHUTE U3MEHEHUs. 3ab/DKeHUATa OT (pMHAHCOBa AEHHOCT ca Te3H, 3a
KOHTO NMApUIHHUTE TTOTOIH Ca WM OBICIINTE MApUIHH ITOTOIH e OBAaT KIacH(pHUIUpaH KaTo TapHIHN
MOTOLHM OT (PMHAHCOBA JEWHOCT B OTUYETA 32 MAPUYHHUTE MOTOLU HA APYKECTBOTO. B mapuyHus MOTOK OT
(uHAHCOBA JEWHOCT Ca BKIIOYEHU MapHYHHUTE MTOTOLHM OT 3aeMH OT (PUHAHCOBH MPEANPHUATHS U CBBP3aHU
JUIA 10 HETHATa CyMa OT MOCTBIUICHUATA U MJIAIIAHUATA 110 TAX ChIIIACHO OTYETA 3a MAPUYHUTE TTOTOLH.
B Henmapu4uHUA NOTOK ca BKIIOYEHU 3abJDKCHAATA, BB3HUKHAIINA B PE3YJITAT HA HEMAPUIHO U3MEHEHHE. B
JOpYyTruTe M3MEHEHMs Ca BKIIIOYEHHW HAYMCICHHS 3a JIMXBH, TaKCH MO IBITOCPOYHM OaHKOBH 3aeMHU,

JaHBbIIN U IUIAIIaHWA 110 TAX, HCTHO.

IMapuyen
01.01.2020r. JVOTOkor  Hemapuuno  Jpyru 5, 455050
¢punancoBa U3MeHeHue U3MeHeHUs
neilHoCT
(xun. 18.) (xun. 18.) (xun. 18.) (xun. 18.) (xun. 18.)
bankoBu 3aemMu 11,486 (1,446) - 172 10,212
[Tomyuenu 3aemu oT 406 383 ) 32 821
CBBP3aHU JIUIA
JluBuneHTH - (2,618) 2,756 (138) -
O0mo napuyen
NMOTOK OT
(unancosa 11,892 (3,681) 2,756 66 11,033
AeiHOCT
Mapuyen
01.01.2019, Joroxor - Hemapuuno — Jpyru 545 50,9,
¢punancoBa U3MeHeHue U3MeHeHUsl
nelHoCT
(xun. 18.) (xun. n18.) (xun. 18.) (xun. 18.) (xun. 18.)
BankoBu 3aemu 12,762 (1,477) - 201 11,486
[Tomyuenu 3aemu oT ) 400 ) 6 406
CBBP3aHU JIUIA
00610 napuyen
NMOTOK OT
(unancosa 12,762 (1,077) - 207 11,892
JAeiHOCT
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23. AOI'OBOPH 3A JIM3UHI

Kbm 31.12.2020 r. npy>kecTBOTO OTYMTA JIOTOBOpP 3a JIM3UHI C FOJUIIEH HAaeM B pa3Mep Ha 6 XWIl. JB.
PBKOBOACTBOTO Ha JPY>KECTBOTO € ONpPEAEIMIO JOroBOpa KaTro JOTrOBOp C HHCKA CTOMHOCT W MOpaau
TOBA, HE € MPOMEHSH Ha4YlHa Ha OTYHUTAHE.

24. YCJIOBHU 3AABJIKEHUS U AHT'A’KUMEHTH

KoM 31.12.2020 r. Ipyx)ecTBOTO € MpeJOCTaBHI TapaHLUK Ha CBBbP3aHH JIMIA 10 TOTOBOPH 3a OaHKOBH
3aeMH U JOrOBOPHU 3a ()MHAHCOB JIM3UHT KAKTO CJIE/BA:
- Ha JBILIEPHU APY>KECTBO — NPETOCTABEHN TapaHIMK B pasmep Ha 33,985 xui. 1iB.;
- Ha JApPYrd CBBP3aHU JIMLA, B T. Y. U ACOLUUPAHU NPEANPUATHS — NPEJOCTaBEHH TapaHIMH B
pasmep Ha 28,353 xwui1. JB.

Ot 2014 r. I'eolloct CA ®pannus, kato cTpatermueckyd nHBecTUTOp € maptasop Ha CITMAN I'PYIT AL
¢ 25% nan B xypuepcka komnanus Crnuau AJl. Ilo cunmata Ha cxitodeHoto cropasymenue CIIMAU
I'PVIT A/l uma ycnoBHo 3anbikerre KbM I'eolloct CA ®panuus na npogazae 10 70% ot gsuioBete cu
nipe3 2021 r. (Ilpunoosicenue Ne 26)

Ha 18.03.2020 r. gpy>kectBoTO € cKximoumito goroBop ¢ YHuKpenut bynbank A/l 3a 6aHKOB KpeauT MO
YCIIOBUS 32 II0EMaHe Ha KPEJUTHU aHTa)KUMEHTH 1oJ] ¢opMaTa Ha OAHKOBM rapaHLMU, KOHTparapaHLuHy,
CTeHJ0all aKpeaIUTHUBH, IOPHUYUTENICTBA U JOKYMEHTapHHU aKpeAuTH 3a cyma B pasMep Ha 10 20,000 xu.
eBpo. C mocneapamy aHekcu cymata € HamaneHa Ha 10,000 xwui. eBpo cbe cpok 1o 15.07.2021 r. Kem
31.12.2020 . mpyKEeCTBOTO HE € M3MOI3BAIO CPEJICTBA MO CKIIOUEHUs OoroBop. [loroBophT € obe3neueH
¢ ocoben 3amor Ha aknuu Ha Crumm AJl — 2,419,929 Op. m ocoben 3amor mo OaHKOBa CMETKa Ha
JIpykecTBOTO, oTKpuTa B YHUKpenut bynbank AJl.

25. YHIPABJIEHUE HA ®PUHAHCOBHUA PUCK

I[pyﬁ(eCTBOTO € MH3JIOKECHO Ha PpHCKOBE, KOWUTO IMIPOU3IN3aT OT HU3INOJI3BBAHETO Ha (bI/IHaHCOBI/I
HHCTPYMCHTH. Tasu Oenexka onrcaa HEIIUTE, MMOJIUTUKUTE U NPOLECCUTE 3a YIIPABJIICHUE Ha TE3U PUCKOBE
1 U3IOJI3BAHUTEC METOAH 34 OLICHABAHCTO UM.

Hsama CBIICCTBEHU IIPOMCHHU IIPU MU3JIAraHCTO Ha APYKECTBOTO HAa PHCKOBC OT q)HHaHCOBI/I HHCTPYMCHTH,
HEeWHUTE LEIW, MOJUTUKH U MPOLUECHU 3a YHNPABJICHUEC Ha TEC3HW PUCKOBE WJIM M3IIOJ3BAHHUTE METOAU 3a
OLICHABAHETO UM OT NPEAUIIHU IICPUOINA.

OO6moTo ymnpaBieHHe Ha pUcka ¢ (OKYCHpaHO BBpPXY NPOTHO3UpPAaHE Ha PE3YNTaTUTe OT OMpeAeieHU
oOnacty Ha (PUHAHCOBUTE IAa3apd 3a IOCTUIaHE HAa MHUHUMM3HMpAaHE Ha MOTECHLHMAIHUTE OTPHULATEIHH
e(exTH, KOUTO OMXa MOIJIH Ja Ce OTPas3iT BBPXY (UHAHCOBHTE pe3ynTaTH. (DHUHAHCOBHTE PHCKOBE
TEKYyIIO ce UAEeHTU(UIMpAT, U3MepBaT U HaOII0JaBaT C MOMOIITA Ha Pa3TUYHU KOHTPOJIHU MEXaHU3MH,
3a J1a ce ONpeNelaT aJeKBaTHU LIEHU Ha YCIyTUTe Ha JPY>KECTBOTO, KaKTO M Jla C€ OLEHAT aJeKBaTHO
MIPaBEeHATE OT HETO MHBECTUIIMHU M (pOpMHUTE 3a IMOIbpKaHe Ha CBOOOIHUTE JIMKBUIHH CPEICTBa, 0e3 ma
ce IOMycKa HeolpaBAaHa KOHIIEHTpAIHA Ha Ja/ieH PHUCK.

VYmpaBieHHeTo Ha pUcKa B JIPY)KECTBOTO C€ OCHILECTBABA TEKYIIO OT PBHKOBOJICTBOTO Ha JAPYKECTBOTO
CBIVIACHO OIIpejieJieHaTa MOJIUTHKA, KOSTO periaMeHTHpa OCHOBHUTE NPUHLUIM 32 OOLIOTO YIIpaBIeHHUE
Ha (MHAHCOBHS PHCK, Ha 0a3ara Ha KOWUTO ca pa3pabOTeHHW KOHKPETHH NPOICAYPH 3a yIpaBIeHHE Ha
OTJENTHUTE CICHU(PHUYHHA PUCKOBE.

Upes cBosTa AEHHOCT JIPYXHKECTBOTO € U3IIOKEHO Ha CIIeTHUTE (PUHAHCOBH PHCKOBE:
- Kpenuren puck;

- CopasemuBa CTOMHOCT MM JIMXBEH PUCK OT APUYHUTE ITOTOLIH;

- Bamyren puck;
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- [pyr mazapeH LIEHOBH PHUCK;
- JInkBUIEH pHCK.

OcHoBHUTE (PUHAHCOBH WHCTPYMEHTH, U3MOJI3BAHH OT APY>KECTBOTO, OT KOMTO Bh3HUKBA PHCKa OT (PMHAHCOBH
MHCTPYMEHTH €a, KAKTO CIIE/IBA:

- TwproBcku u nIpyru B3eMaHMUs;

- INapuynu cpencTBa v €KBUBAJICHTH;

- (DuHAHCOBM aKTUBH, OTYUTAHU TI0 CIIPABEITMBA CTOMHOCT B JIPYT BCEOOXBATEH JIOXO]T;
- TwproBcku u npyrw 3aIbIDKEHUS;

- 3aabiDKeHUs KbM CBbP3aHH JIMIIA 0 TIOTYYEHH 3aEMU;

- BaHkoBU kpenuTH.

Ksm 31.12.2020 r. cTpyKTypaTa Ha (PMHAHCOBHTE aKTHBH U IIACHBH € KaKTO CIIe/Ba:

31.12.2020 . 31.12.2019 .

POuHAHCOBH AKTHBH

(xun. 18.) (xun. 18.)

DuHAHCOBH AKTHBH IO CIIPaBeIJUBA CTOIHOCT B IPYT BCe0OXBATEH

1,750 1,351
noxon (Ilpunosicenue Ne 5)
JABJroBM HHCTPYMEHTH 110 AMOPTH3HPAHA CTOWHOCT, B T. Y.:
B3emanus
- B3emanus ot cBbp3anu muna (Ilpuiosxcerue Ne 6) 6,703 5,940
- [IpenocraBenu 3aemu Ha TpeTu auua (/Ipunoscerue Ne 7) 1,111 716
- TeproBcku u apyru B3emanus (Ilpunooicenue Ne §) 142 183
[apuunu cpeactBa (Ilpunoscenue Ne 9) 930 1,031
O6mo 10,636 9,221

31.12.2020 . 31.12.2019 .

®OuHAHCOBH NACHBH

(xun. 18.) (xun. 18.)
DUHAHCOBM NACHBH M0 AMOPTH3HUPAHA CTOMHOCT, B T. 4.:
- bankoBu 3aemu (Ilpunoscenue No 11) 10,212 11,486
- 3aBbJDKEHUS 110 MTOJIyYEeHH 3aeMU OT CBBp3aHu una (Ilpunoscenue Ne
12) 821 406
TBproBeku U APYyTHU 33bIHKEHUS 1,111 5
Oomo 12,144 11,897

OcHoBHaTa Len Ha (UHAHCOBUTE MHCTPYMEHTH, C KOUTO ONEpHpa JIPYKECTBOTO € (pMHAHCHpaHE Ha
TeKyIara AeHHOCT.

PT)KOBO,Z[CTBOTO Ha APYKECTBOTO HOCH LislJlaTa OTTOBOPHOCT 3a OIIPEACIIAHC HA LCJIUTC U MOJIMTUKUTC Ha
APYXKECTBOTO 3a YHNPABJIICHHEC Ha PHCKA W JOKATO 3alia3Ba KpaﬁHaTa OTTrOBOPHOCT 3a TAX, ACJICrupa
IMPaBOMOIHETO 3a ONPEACIAHEC M OINCPUPAHE Ha MNPOLUECCHUTE, KOUTO JaBaT YBEPECHUEC 3a CQ)GKTI/IBHOTO
HU3IBJIHCHUEC Ha NECJIUTC W IIOJIUTUKHUTC 3a (l)I/IHaHCOBaTa CI)YHKHI/IH Ha APY>KECTBOTO. P'I)KOBOI[CTBOTO
nojiydaBa MECCUYHM OTUYCTH, KaTO CC€ pasriexaa eq)eKTI/IBHOCTTa Ha TIIpoHeCuTe Ha MIACTO H
HCJ’[CC’I)O6pa3HOCTTa Ha OCIUTEC U IMOJIMTHKHUTEC, KOUTO ITOCTAaBA. B Tasu Bpb3Ka NEPUOAUYIHO CC€ ITpaBU
nperjiea Ha NMOJIMTUKUTE U IPOLCCUTE 3a YIIPABJIICHUEC HA pPUCKA.

O6maTa 1EI Ha PbKOBOACTBOTO € J1a NOCTABAT MOJIMTHKH, KOUTO ThPCAT HaMaJIIBaHE Ha pHUCKa, TOKOJIKOTO

€ BB3MOXHO, 0€3 Ja ce 3acsira HENpaBOMEPHO KOHKYPEHTHOCTTa M I'bBKAaBOCTTAa HA JIPY>KECTBOTO.
JonbiaHuTtenHa noapoOdHa HHGOPMAIH OTHOCHO TE3U MOJUTHKH € U3JI0XKeHa 110 — JIOY:
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Kpennren puck

KpeauTHuAT pHck 3a APYKECTBOTO C€ ChCTOM OT PUCK OT (PMHAHCOBA 3aryda B CHUTyalHs, NPH KOATO
KIIMEHT WK CTpaHa Mo (pUHAHCOB MHCTPYMEHT HE ycCliee Ja W3BBPIIM CBOMTE JOTOBOPHHU 3aIbDKCHHS.
OUHAHCOBUTE aKTUBU Ha APYKECTBOTO Ca KOHUEHTPUPAHU B TPU IPYNHU: MAPUYHU CPEICTBA, (GPUHAHCOBH
aKTUBH, OTYHTAaHH MO CIpaBelIMBa CTOMHOCT B JAPYr BceoOXBaTeH AOXOX M B3emaHus. [lapuunurte
CpeICTBa B JIPY)KECTBOTO M pas3IUIalllaTeIHUTE OINEpald ca ChCPENOTOYEHH B THProBcka OaHKa ChC
cTa0WiIHA JUKBUAHOCT, KOETO OrpaHW4YaBa pPHCKAa OTHOCHO IapHUYHHTE CPEICTBA W MapHUYHHUTE
€KBHUBAJICHTH.

T‘prOGCKM B3eMAHUA

IIpu ocshluecTBsiBaHE Ha AEHHOCTTA CH, APYKECTBOTO CH INApTHUpA C OBJIrapcKd M UyXIECTpaHHU
KOHTpareHTH, B T.4. CBBbp3aHH juia. OTcpodeHH Iiamanus (MpoJakOM Ha KpeOuT) Ha KIUCHTH Cce
IpeJyl1araT caMo Ha KOHTpareHTH, KOUTO UMaT 100pO ThProBCKO ChTPYIHUYECTBO C APYXKECTBOTO, JOOPO
(PMHAHCOBO CHCTOSHUE M JIMIICA HA HApYIICHWS IIPU CIIa3BaHETO Ha OTOBOPEHHUTE KPEAWUTHHU YCIOBHS.
KpenutHara moiuTika Ha ApY>KECTBOTO MPEIBIKAA BCEKHM HOB KIIMEHT Jia CE OLCHSIBA M OT IJIeAHA TOYKa
Ha KPEIUTOCIIOCOOHOCT, CIIeNl KOSTO Ce JOTOBAPST YCIOBHS HA JOCTaBKa M Imiamane. CrOupaeMocTTa U
KOHLICHTpAIUATa Ha B3EMaHUATa Ce KOHTPOJIMPA TEKYIO CHIVIACHO YCTaHOBEHATa KpEeJUTHA MOJHMTHKA Ha
JPY’KECTBOTO.

JpyKeCTBOTO U3IOJI3Ba OMPOCTEH TMOJXOJ 33 H3YUCICHUE HAa OYAKBAHUTE KPEIUTHH 3aryOu Ha
THPTOBCKUTE B3eMaHUS. PHKOBOACTBOTO € OMPEIESIIIO, Y€ KIMEHTUTE Ha JPYKECTBOTO MMAT CXOIHHU
XapaKTepUCTHKH, BKI. 32 KpeauTeH puck. [lopaam ToBa mpm MojenvpaHe HAa MaTpuIlaTa 3a OYAKBAHH
KPEIUTHH 3aryOu, KIIMEHTUTE HEe ca TPyNHpaHu B MopTdeiinn, Ha 06a3a THI, HAIWYNE Ha CBBP3aHOCT U
CEKTOp Ha KJIMEHTa M BCUYKU KIIMEHTHU ca pasrielaHu KaTo eJuH noprdeitn. [Ipunaranure B MaTpuiara
MPOIEHTH Ha MPOBU3UpPAHE ce 0a3upar Ha JHUTE Ha mpocpoune. OOMUANHO, MPYKECTBOTO MpHEMa, Uue
JlaTaTa Ha MKOHOMMYECKaTa 3aryba OT HechOMpaeMOCT Bb3HHKBA ciieq 360 IHU OT MBPBUS JIcH Ha
npocpoure. To3u mepuoa ce HW3clie[Ba W MPENeHsBa WCTOPUYECKH. J[pyKecTBOTO HsMa MpPaKTHKA Ja
M3KUCKBa O0E3IMEUYCHUE Ha B3EMaHMSTA 4pe3 MPEJOCTABSIHE HA MOPBUUTENIICTBO OT TPETa CTpaHa W/WIU
JIPYT KIUEHT Ha IPY>KeCTBO, KaKTO U Ja 3aCTPaxoBa CBOUTE B3EMaHUS.

HpCS OTUYCTHHA MIEPUOA HE Ca HACTHIIUIIU MPOMCHH B MMOBEACHUCTO HA KIIMCHTHUTE IPU IUIAIIaHE, KOUTO
OMxa MOIJIu Ja OKaXXaT CBhIICCTBCH e(i)eKT BBpPXY C”b6I/IpaeMOCTTa Ha B3CMaHHsITA Ha APYKECTBOTO.
I[py}KGCTBOTO HE OYaKBa CHIIECCTBEHU IIPOMEHU B On3Heca CU U KJIMCHTCKATa cH 0asa.

IIpedocmasenu 3aemu u Opyeu UHOUBUOYATHU 83EMAHUSA, SKTIOUUMENHO O C8bP3AHU TUYA

3a ompenensHe Ha KPEIUTHHUS PUCK Ha ONpEIeTIeHH WHINBHAYallHH B3eMaHHS, PHKOBOJICTBOTO Ha
rpymnara e pa3paboTHIIO METOAMKA, KOSTO BKIIIOYa BEPOSTHOCTHO MPETErJieHH CLEHAPHU 32 ChbOMpaeMOoCT
1 OBJenI MapuvHu IOTOIM, ¢ OMYCKaHUs 3a 3ary0a IpH HaCThIIBaHE Ha chOuTHE Ha 3aryba. Ha Oaza
aHalM3a Ha XapaKTePUCTHUKUTE HA JUThHKHUKA U 3aeMa, BKJI. M3MEHEHHSTa, KOMTO Ca HACTBHIIWIHA B TIX
CIIPSIMO TIPEIXOMHHSI TIepruox ce ompenens eranbT Ha wHCTpyMeHTa (Etam 1, Etanm 2 wmm Etan 3).
I'pynara cunra, ye najeH GUHAHCOB MHCTPYMEHT € MPETHPILUI 3HAUUMENHO YEeaudeHue Ha Kpeoumuus
PUCK, KOTaTO ca M3ITBJIHEHH €MH WU MOBEYE OT CICAHNUTE KOINYECTBEHN MM KaueCTBEHU KPUTEPHU:

Konuuecmeenu kpumepuu:

e VYBenMyYeHHWE Ha BEPOATHOCTTa OT HEW3IBIHEHHE 3a IeNUs JKUBOT Ha (DUHAHCOBHSA aKTUB KBM
OTYETHATa JaTa CHPSIMO BEPOSITHOCTTA OT HEW3IBIHEHWE 3a IENHs KUBOT KBM JaraTa, Ha KOSATO
aKTHBBT € MIPU3HAT 32 IEPBH ITBT;

e JITBXHUKBT € B mpocpoure Haza 30 JHU, HO Mmo-Majko oT 90 qHH.
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e JIeiiCTBUTEHN WJIM OYaKBAaHHM 3HAYMTEITHH HEOIArONPHSTHN TPOMEHHU B OTIEPATUBHUTE PE3YJITATH HA
JUTHKHUKA, HAJ JIOIYCTHMHs NIHAIa30H Ha WM3MCHCHHE, M3MEPEHH Mpe3 OCHOBHH (DHHAHCOBU M
OTIepaTHBHHM MMOKA3ATENN HA JUTHKHUKA;

e 3HauyuWTeNHA MPOMSHA B CTOMHOCTTAa Ha 00€3MeYeHHeTo (aKOo € MPEJJOCTaBEHO), KOETO 0OCTOSTEIICTBO
ce OYaKBa JIa yBEeINYH 3ary0aTa U prcKa OT HEU3IThIHEHHUE.

Kauecmesenu kpumepuu:

e 3HauuTeIHHU HEONArOMPHUATHU NPOMEHH B OM3HEC, GUHAHCOBH M / WIM UKOHOMHYECKH YCIOBUS, TIPU
KOWTO JTHXKHUKET OTIEPHPA;

e JleiicTBUTETHHN WM OYAKBaHHU 3HAYUTEIHU HEOJIArONpPUATHU TPOMEHHU B ONIEPATUBHUTE PE3YJITATH HA
JUTHKHAKA;

e 3HauuTe]IHAa MPOMSHA B KayeCTBOTO Ha OOE3MEUYEHMETO, KOSITO Ce OYaKBa Ja YBEIUYM PHCKa OT
HEHM3IIBIIHECHHE;

e PaHHUM npu3HALM Ha MPOOJIEMH C MAPHUYHUA MMOTOK / TMKBHIHOCT, KaTo 3a0aBsHe B 0OCTYXKBaHETO Ha
THPTOBCKUTE KPEAUTOPH / OAHKOBH KPEIHTH.

KpI/ITepI/II/ITe, H3IIOJI3BAHU 3a OINpeACIIHEC Ha 3HAYUTCIIHO HApaCTBAHC Ha KPEAUTHHUSA PHUCK, CC
Ha6.]'[IOI[aBaT 1 IpepasriexkaaT n€puoJuIHoO 3a HeHeC'b06p33HOCT OT PBKOBOACTBOTO HaA rpyrmara.

I'pynara ompenenst naaeH (pUHAHCOB MHCTPYMEHT 6 HeUsnwiHeHue U ¢ HACMBbRUIAd Kpeoumna 3azyba,
KOTaTO OTroBaps Ha €IMH WM MOBEYE OT CICAHUTE KPUTEPUU:

Konuuecmeenu xpumepuu

e JITBXHUKBT € ¢ mpocpoune Hag 90 THU [0 CBOUTE JOTOBOPHU ILIAIIAHMUS;

e HacTpmmnm WIM TPENCTOSINM CHINECTBEHH HEONArompusTHH TPOMEHH M CHOWTHS B Ou3Heca,
(hvHacoBuTE YCJIOBUS M CTOMAHCKaTa Cpella Ha JTbKHUKA, M3MEPEHH Mpe3 CEPHO3eH CIaj Ha
OCHOBHU ()MHAHCOBU U OTNICPATUBHH [TOKA3ATENIN HA JTHKHUKA;

e JITBXHUKBT OTYHMTA MOPEINIIA 3aryOU W OTPHUIIATESITHA HETHH aKTHBH;

e HacTemmim WM MPEACTOSINN CHINECTBEHH HEOIATONPUSITHA MPOMEHU B CTOWHOCTTA Ha KIIFOYOBO
o0e3mneueHne (ako € MpeAoCTaBEeHO), BKIL. 3aryOH Ha oOe3MedeHusl.

Kauecmesenu kpumepuu

JnBKHAKBT € B HEBB3MOXKHOCT Ja IUIAIla MOpaay 3HAYNTENHH (MHAHCOBHM 3aTpyAHEHMs. ToBa ca

CITydJau, KOTaTo:

e JITHXHUKBT € B HapylmIeHHE Ha (MHAHCOBUS IOTOBOpP, HAMp. JINXBEHH IUIANIaHHSA, OOE3MeUYEeHUS
W/WITY Ha IPYT CHIIECTBEH JOTOBOP, BKII. U 332 ()MHAHCHPAHE;

e HeratuBHu npoMeHu B OM3HECa, azapa, cpeliaTa U peryjaluuTe Ha JThKHUKA;

e HampaBeHn OTCTBIIKY U OOJICKUCHNS BBB Bpb3Ka C (PHHAHCOBH 3aTPYIHEHHS Ha [UTHKHHKA;

e BeposarHo e TBRXKHUKA 12 OBl 00SBEH B HECHCTOSITEITHOCT.

OuakBaHHUTE KpE€AUTHH 33.1"}’614 Ca HN3YHUCICHU YpC3 AHUCKOHTHPAHC Ha II0JIy4dYCeHaTa CTOMHOCT OT
MPETETJIICHUTE TIIPE3 TIAXHATa BEPOATHOCT pe€auna OT CHCHAapud Ha 6’I),D,'GHII/I IMapu4yHu MOTOLU
C’B6I/IpaeMOCT, KOpUIupaHu € IIOKa3aTeysd 3a O4YaKBaHa 3211"}’63. IIpyu HACTHIIBAHC Ha crbuTHe 3a 331"}’63..
I[I/ICKOHTOBI/IHT OPOUCHT, U3MOJ3BaH IIpH HU3YUCIABAHETO Ha OYaKBaHaTa KpE€AWTHa 3ary6a, €
IIbpPBOHAYATTHUAT e(beKTI/IBCH JINXBEH IIPOLECHT.
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Wsnon3BaHaTa OT Jpy>KECTBOTO KaTeropm3als 3a OICHKa Ha KPEOUTHUS PHCK, CBBP3aH C APYTH
HMHAMBUIYaJIHU B3€MaHUs €, KaKTo CJIe/iBa:

Kareropus Onucanue ba3a 3a mnpu3HaBaHe Ha OYaKBaHHTe
KPeIUTHH 3aryon

Peoosnu JTBKHUKBT € ¢ HUCHK PUCK OT HEM3ITbIIHEHHE
12-Mecedny O4aKBaHU KPEIUTHH 3aryon
(Eman 1) Y HAMAa TPOCPOUCHH TIIAIAHUS
Jppxumu cymu ¢ ipocpoduns Hax 30 1Y uiu
CvMHumenHy  WMa CHILECTBEHO YBEMUCHUE Ha KPeIUTHUS OuakBaHU KPEJUTHH 3aryOu 3a IeNusl CPOK
(Eman 2) PHCK B CpaBHEHHUE C TbPBOHAYATTHOTO Ha aKTHBa — KPEAUTHO —HEO00e3IeHeH
MIpU3HABaHEe
B BIDKMMH CyMH € TIpocpodus Hax 90 1Y uiu
A M poep AT A Hacremmnm xpeanTHY 3aryOu 3a Lemust
HeusnviHeHue WMa J10Ka3aTeJICTBa, Ye aKTUBBT € KPeJUTHO-
CPOK Ha aKTHBA — KPEIUTHO-00€3IEHEeH
(Eman 3) 00e31IeHeH

THapuunu cpedcmea

[NapruanTe cpencTBa Ha IPY)KECTBOTO W pasIUIAINATEIHHUTE OIEpallid Ca CHhCPEJOTOYCHH OCHOBHO B
IbPBOKJIACHA OaHKa. 3a HM3YMCIICHHETO Ha OYaKBaHUTE KPEOUTHH 3ary0M MO MapUYHUTE CPEACTBa H
€KBUBAJICHTH Ce MpuJjiara peHTUHTOB MOJIeN, KaTO Ce M3IOJI3BAT PEUTHHTUTE HAa OAHKUTE, ONPEAETICHH OT
MEXIIyHApOJHO TNpH3HATH peiitnHroBu (upmu kato Moody’s, Fitch, S&P, BCRA wu Bloomberg u
pedepertHuTe MyOnM4HN AaHHH 32 PD (BepoATHOCTH 3a HEU3IBJIHEHHWE), OTIOBAPAIIM Ha pEHTHHTA Ha
CHOTBETHATa OaHKa. PEKOBOICTBOTO Cltein TEKYIIO MTpOMsHATA Ha peHTHHTA Ha CHOTBETHATa OaHKa, 32 1a
OIICHSIBA HAJMYUETO Ha 3aBUIIEH KPEOUTEH PUCK W TEKYIIOTO YMpaBJICHHE Ha BXOASIIUTE U U3XOIAIIH
MapUYHU TOTOIHM U pa3npeAeTICHUETO Ha HATMYHOCTHTE 10 OAHKOBU CMETKH M OaHKH.

Hamynaute kpm 31.12.2020 r. mapuyHu CpeacTBa U €KBUBAICHTH Ha JPYKECTBOTO Ca IO CMETKU B OaHKa C
petituar BBB cwriacho Fitch (31.12.2019 r.: BBB+ ceraacuo Fitch).
Enna 3HaunTeNHA CyMa Ha IapUYHU CPEJCTBA C€ IbPIKU B ClIeHATa MHCTUTYLIMSA:

PeiiTuHr
KEM Canao KM
31.12.2020 . 31.12.2020 r.
(xun. 18.)
YuuKpenur byn6ank AJ] BBB 926
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Tabnuuata mo-I0dy MpeACTaBs KauyecTBOTO Ha (DMHAHCOBUTE AaKTHBH Ha
MAaKCHMaJTHaTa €KCIIO3ULIMS, U3TI0’KEHA Ha KPEUTEH PUCK:

31.12.2020

@DUHAHCOBY aKTHUBH IO
CIIpaBeINBa CTOWHOCT
B JIpYT BceOOXBaTeH
J0XO0J

Bsemanust ot cBbp3aHu
nna

Hpe,I[OCTaBeHI/I 3aCMH
Ha TPETH JIMa

TBprocku u Apyru
B3EMaHUsA

[Tapuynu cpenctsa u
MApUYHU E€KBUBAIECHTH

31.12.2019

@DUHAHCOBY aKTHUBH IO
CIIpaBeINBa CTOWHOCT
B IpYT BceOOXBaTeH
J0XO0J

Bsemanust ot cBbp3aHu
una

[IpenocraBenu 3aemMu
Ha TPETH JIHIA

TBproecku u Apyru
B3EMaHUsA

[Tapuynu cpenctsa u
MApUYHU E€KBUBAIECHTH

Hpna.

pna.

JIPYKECTBOTO, KaKTO H

BbTpemna
KaTeropu- OuakBann BpyrHa 3ary0a ot Basancosa
3anmd 3a KpeMTHH 3ary0n  OajaHcoBa  00e3LeHKA CTORHOCT
KpeauTeH MC®0O9) CTOIHOCT  (KOPEKTHB)
puCK
(xun. ns.) (xun. 18) (xun. 18)
Penosun 3a 12 meceueH
(Ertamr 1) TIEprOT 1,750 - 1,750
Penosan 3a 12 meceuen
(Eran 1) TepHoII 7,136 (433) 6,703
Penosan 3a 12 meceueH
(Eran 1) TepHor 1,267 (156) 1,111
PenoBau 3a uenust KUBOT
(Etam 1) (ompocTten Mozen) 142 ) 142
Penosan 3a 12 meceuen
(Eran 1) HepHoz 930 - 930
Ooo: 11,225 (589) 10,636
Bb1pemna
KaTeropu- OuaxBann BpyrHa 3ary0a ot Basancosa
3anm4 3a KpeMTHH 3ary0n  OajaHcoBa  00e3LeHKA CTORHOCT
KpeauTeH MC®0O9) CTOIHOCT  (KOpPEKTHB)
puCK
(xun. ns.) (xun. 18) (xun. 18)
Penosun 3a 12 meceueH
(Ertamr 1) TIEprOT 1,351 B 1,351
Penosan 3a 12 meceueH
(Eran 1) TepHoN 6,421 (481) 5,940
Penosan 3a 12 meceueH
(Eran 1) TepHoII 988 (272) 716
PenoBau 3a uenust KUBOT
(Etam 1) (ompocTten Mozen) 183 . 183
Penosan 3a 12 meceueH
(Eran 1) HepHOT 1,031 - 1,031
Oomo: 9,974 (753) 9,221
63
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JIuKBUAEH pUCK

JIMKBUIHUAT PUCK BB3HUKBA OT YIPABICHHUETO Ha pabOTHHS KamuTal, (MHAHCOBUTE Pa3XOAW H
MOracsiBaHeTO Ha TJIaBHULATA Ha JBJITOBUTE MHCTPyMEHTH. ToBa € pHCKa, KOraro pbKOBOJCTBOTO IIE
CpelHe TPYAHOCTH NIPU U3IIBIHEHUE HA 3abJDKEHUATA CU, KOTaTO CTAHAT JbJDKUMU.

ITonuTrkara Ha PHKOBOICTBOTO € Ja JaJle YBEPEHHWE, 4e BUHATH IIE pasloyiara ¢ JOCTaThb4YHO MAPUYHH
CPEJICTBA, 32 /1a MOKE /14 U3ITBJIHU 38 IBJKEHUSTA CH, KOTaTO CTaHAT Jb/DKUMHU. 32 Jia IIOCTUTHE Ta3| LT,
TO THPCH HA4YMH Ja TOAIbpKa MapUYHHUTE caija (WIK ChIIaCyBaHUTE CPENCTBA), 3a Ja HW3IMBIHH
OYaKBaHUTE U3UCKBaHMs. ChIO, PHKOBOICTBOTO THPCH HAUMH J[a HAMAJN JIMKBUIHUS PUCK C (PUKCHpaHe
Ha JIMXBEHH MPOLEHTH (M OT TYK MapUYHUTE MOTOLIM) Ha 3aéMHHUTE U CPEICTBA.

PwkoBosICTBOTO IoJjriy4aBa nnepuoan4Ho I/IH(i)OpMaI_II/I)I OTHOCHO IMapuU4YHUTE CaJiaa.

B Tabnumara mo — Aoy e HamnpaBeH aHAJIM3 Ha MACUBUTE Ha IpykecTBOTO KbM 31.12.2020 r., rpynupanu
10 OCTAaTHUYCH CPOK JIO Majeka, Ha 0a3a HeducKoHmupanu NapuIHA TTOTOIIH.

o3 Or 3 1012 Orla05 Han 5 O6mo
31 nexemBpu 2020 r. Mecena Mecena TOAMHU TOAUHU III
(xun. n18.) (xun. n8.) (xuzn. 18.) (xun. 18.) (xun. 18.)
Bbankosu 3aemu 50 1,422 6,962 2,639 11,073
3aibIDKEHMS 110 TIOTYYCHH ) ]34 ) ) R34
3a€MH OT CBBP3aHH JIUIA
TBproBeku u ApyTH LIl ) ) ) 1111
3aTBIDKCHUS
O6mo nacuBu 1,161 2,256 6,962 2,639 13,018
o3 Ot 3 1012 Orla05 Han 5 O6mo
31 nexemBpu 2019 r. Mecena Mecena TOAMHU TOAUHU III
(xun. 18.) (xun. 18.) (xun. 18.) (xun. 18.) (xun. 18.)
BbankoBu 3aemMu 58 1,357 5,528 5,528 12,471
3abIDKEHMS 110 TIOTYYeHH 6 403 ) ) 409
3aeMHU OT CBbP3aHH JIHIIA
TBproeeku 1 ApyTH 5 ) ) ) 5
3aTBIDKCHUS
O061mo nacuBu 69 1,760 5,528 5,528 12,885

Banymen puck

BanyTHUAT pUCK € pycKa OT HEraTUBHOTO BIIMSHUE Ha KojeOaHUs B NpeodiaaBalliuTe BalyTHH KypcoBe
BBPXY (PMHAHCOBOTO CHCTOSIHHE M MapHYHHUTE MOTOLM Ha JPYKECTBOTO. Thil KaTo OBITapCKUAT JIEB €
(¢uKCHpaH KBbM €BPOTO M JpPY>KECTBOTO IpPEACTaBS (DPUHAHCOBUTE CH OTYETH B OBITApCKU JIEBOBE,
BaJIyTHUSIT PUCK € CBbpP3aH €IUHCTBEHO C BaJyTUTE, PA3IHMUHHU OT €BpO. JpyKECTBOTO HE € U3I0KEHO Ha
BaJlyT€H PUCK, ThbI KaTO HE ONlepHpa C IPyTH BaIyTH.
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Cnpaeedﬂuea CHIOUIHOCH HA AKMUGUmMe U nacueume

CrpaBeyinBaTa CTOWHOCT c€ OIpeseNisi KaTo cyMa, 3a KOSTO €lIWH aKTHB MoXe Ja Ob/Je pa3MEHEeH WIH
MacHB, YpeleH MeXIy HH(QOPMUPAHH U JKEJIaellld CTPaHH B YECTHA CAEJIKA.

Konuemnmusita 3a crpaBeauBaTa CTOMHOCT MpeIonara pealu3upane Ha (UHAHCOBH WHCTPYMEHTH upe3
npoaax0a, Ha 6a3a MO3ULUATA, HPEANOJIOKEHUATA U IPELIEHKUTE Ha He3aBUCUMU Ia3apHH YUYAaCTHUIM Ha
OCHOBEH WJIM Hal-W3rOJICH 3a JaJleH aKTHB WJIM MAacuB Ta3ap. 3a CBOUTE (PMHAHCOBH aKTHBH U MACHBU
IPY’KECTBOTO TpUeMa KaTo OCHOBEH Mas3ap (uHaHcoBUTe mazapu B bwarapus — bOb, roizemute
TBPIOBCKM OaHKM — IWIBPU U 3a ONpeAeNeHU CIeNU(UYHU WHCTPYMEHTU — JUPEKTHU CHEIKU MEXIY
cTpanute. B moBeueTo cinydau, o6aye, 0coOEHO IO OTHOIICHHE HA ThPTOBCKUTE B3EMaHUsI U 3abDKEHHS,
KpPEIUTUTE U JCTO3UTUTE, JPYKECTBOTO OUaKBa Ja pealn3upa Te3u (UHAHCOBH aKTHBH U Upe3 TAXHOTO
LSUIOCTHO 0OpaTHO M3IUIALIaHe WU PecIl. oracsiBaHe BbB BpEMeETO. 3aTOBa T€ C€ MPEJICTaBAT IO TSIXHATa
aMOpTHU3UpyeMa CTOHHOCT.

Chpio Taka rojsmara 4yacT OT (DMHAHCOBHUTE AKTHBU U IACHUBU Ca KPAaTKOCPOYHH IO CBOSITA CHIIHOCT
(THProBCcKM B3eMaHUS W TMPEAOCTaBEHH 3ae€MH M 3aIbJDKCHHUS) W MOpPaaud TOBa TAXHATa CIpaBEIJIMBa
CTOMHOCT € IpUOJIM3UTENHO paBHA Ha OajaHcoBara UM cToifHocT. Ilpu 3aemute mo (UKCUpaH JIHXBEH
IMPOLIEHT IpWIaraHaTa METOAUKA 3a HEroBOTO OIpeldelsiHE M3I0J3Ba KaTo OTIpaBHA TOYKa 3a
H3YHUCIICHUATA TEKYLIUTE HaOI0JJeHNs Ha APYKECTBOTO [0 OTHOLIEHUE Ha Ma3apHUTE JIMXBEHU PABHUILA.
JlokoIKOTO Bce omle He ChIIECTBYBa JOCTaThbUYHO AaKTHBEH I1a3ap Ha pa3diyHuTe (DUHAHCOBU
WHCTPYMEHTH B bbirapus, ¢bC CTaOMIHOCT, JOCTAThYHM 00EMH U JIMKBHIHOCT 3a MOKYIIKU U MPOAaXOU
Ha HAKOM (DMHAHCOBH aKTHBH W IACHBH, 3a TSIX HAMA Ha Pa3MOJIOKEHHE JOCTAThYHO M HaJASKIHU
KOTHUPOBKM Ha MAa3apHU LIEHHU, MOPagu KOETO CE M3IOJ3BAT APYTH ANTCPHATUBHU OLCHBYHH METOOU H
TEXHHKH.

P’I)KOBOI[CTBOTO Ha APYKECTBOTO CUHTA, Y€ IPU CHUICCTBYBAIIUTE 00cTOsATEICTBA NpEACTaBCHUTE B
oT4yeTa 3a (1)I/IH’(1HCOBO ChCTOSAHUEC OICHKM Ha CbHHaHCOBHTC aKTMBM M IIACHBH Ca BB3MOXKHO Haii-
HaAC)KAHU, aICKBATHU U JOCTOBEPHU 3a LICJINTC HA (bl/IHaHCOBaTa OTYCTHOCT.

P'I)KOBO,HCTBOTO cMsATa, Y€ CHpaBEAJIMBUTE CTOMHOCTH Ha (bHHaHCOBI/ITC HHCTPYMECHTU B OanamHca HE ce
pasian4daBaT CbIIECTBEHO OT OTYETHATA UM CTOMHOCT.

Puck na nuxeonocnu napuiHu nomouu

B cTpykTypaTta Ha akTHBUTE Ha JPY’KECTBOTO JIMXBOHOCHUTE AaKTHUBU Ca MPEJICTABEHU OT NapUIHHUTE
Cpe/ICTBa U MPEIOCTaBEHH 3aeMH Ha CBBP3aHO MPENNPHITHE, KOUTO ca ¢ (PUKCHpaH JIUXBeH MPOIeHT. OT
Ipyra cTpaHa, IPHUBICYCHUTE CPENCTBA Ha JPYKECTBOTO MOJA (opMaTa Ha IBITOCPOYHH 3aEMU Ca
00nYaifHO C MPOMEHJIUB JIMXBEH MPOLEHT. ToBa 00CTOATEICTBO YACTUYHO ITOCTABs MAPUYHHUTE IIOTOLH Ha
JIPYKECTBOTO B 3aBUCHMOCT OT JIMXBEH pUCK. [IOKpHBaHETO Ha TO3M PUCK Ce MIOCTHUTa IO JBa HAYMHA:

a) ONTUMHU3MPaHEe HAa M3TOYHHUIIUTE HA KPEIUTHH PECYpPCH 3a IMOCTHTaHEe Ha OTHOCHTEIHO TO-HHCKA IeHa Ha
TIPUBIICYCHHUTE CPEIICTBA; 1

0) KOMOMHMpaHA CTPYKTypa Ha CAMUTE JIMXBEHH MPOICHTH 110 KPEJAUTHTE, KOSTO ChIbpiKa JIBa KOMIIOHEHTA —
MOCTOSIHEH W TPOMEHJIMB, CHOTHOIICHHETO MEXTy KOHWTO, a W aOCONIOTHATA UM CTOHHOCT, MOraT Ja ce
MOCTUTHAT W TOJIbpXKAT B OJAronpusITeH pa3Mep 3a IpyxecTBoTo. [locTOsSIHHATA KOMIIOHEHTa € C
OTHOCHTEITHO HHCKA aOCOITIOTHA CTOMHOCT W IOCTATHYHO TOJISIM OTHOCHTEJICH JISUT B OOIIMS JIMXBEH MPOLICHT.
ToBa 00CTOSATEICTBO TpEeMaxBa BEPOSTHOCTTA OT 3HAYMTEIHA TPOMSHA B JIMXBEHUTE paBHHUINA TIPH
EBCHTyaJIHA aKTyallM3alysl Ha IMPOMEHJIMBATa KOMIIOHEHTa. Taka ce MHHUMH3MpPA W BEPOSITHOCTTA OT
MPOMsIHA B HEOJIATONPUATHA MTOCOKA HA MAPUYHUTE TTOTOIIH.

PvroBOACTBOTO HA APYKECTBOTO TEKYIIO Ha6moz[a}3a 1 aHAJIM3HUpPa HEroBaTa EKCIIO3ULMS CIIPSIMO IIPOMEHUTE
B JINXBCHUTEC paBHUIIIA.
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Jluxeen ananus

C nmnasBam C ¢uxcupan
31 nexemBpu 2020 r. bezmxpenn JnxBeH % JuxBeH % Obmo
(xun. 18.) (xun. 18.) (xun. 18.) (xun. 118.)
DHUHAHCOBY aKTUBH Ha Pa3IoIOKEHHE 1,750 ) ) 1,750
1 3a mpojaxoa
3aeMu U B3eMaHUs 195 - 7,761 7,956
[MTapuynu cpeicTBa M HapUUHU 930 i i 930
CKBUBAJICHTH
00110 pUHAHCOBYU AKTUBH 2,875 - 7,761 10,636
bankoBu 3aemu - 10,212 - 10,212
3a1bDKeHNS 110 TIOTYYeH! 3aeMH OT ) ) 21 1
CBBp3aHH JIUIIA
TBProBeku U APYTH 33ABIKEHUS 1,111 - - L1111
00110 puHAHCOBY MMACHBH 1,111 10,212 821 12,144
C maBai C dukcupan
31 nekemBpu 2019 1. Besnxaenu JnxseH % JiuxBeH %o Obmo
(xuz. 18.) (xuz. 18.) (xun. 18.) (xun. 18.)
®DUHAHCOBU aKTHUBH Ha PA3IOJIOKEHHE 1,351 ) ) 1351
1 3a mpojiaxoa
3aeMu U B3eMaHUs 236 - 6,603 6,839
[MTapuynu cpencTBa U MapUUHU i i 1,031 1,031
CKBHUBAJICHTH
00110 (pUHAHCOBH AKTUBH 1,587 - 7,634 9,221
BbankoBu 3aemu - 11,486 - 11,486
3aIbIDKEHNS 110 TIOTYUSHU 3a8MH OT ) ) 406 406
CBBP3aHH JIMIIA
TBProBcKu U ApyTH 33AbIKECHUS 5 - - 5
00110 puHAHCOBY MACHBH 5 11,486 406 11,897

OcHoBHaTa 0OCJI Ha YIPaABJICHUCTO HA KallMTaJla Ha APYXKECTBOTO € Jda CC rapaHTHpa, 49€ TO INOAAbpPIKa
cTabuITeH KpeAUuTCH peﬁTHHl" 1 IOAXO AN KallUTAJIOBH CbOTHOILIICHH, 3a 1a IIOAABPIKA Ou3Heca CH B Ja
YBEJINYU MaKCUMAITHO CTOMHOCTTA My.

HPY)KGCTBOTO YyIipaBJisiBa KallUTAJ10BaTa CH CTPYKTypa U IMMPpaBU KOPEKIHU B HECS C OIJIC HA IIPOMCHUTE B
HKOHOMUYECCKUTE yCIIOBUS.

I[py}KGCTBOTO Ha6n}oz(aBa KaluyTalla CH, KaTO M3M0JI3Ba CHOTHOLICHHME HaA 3aJJIBbXHAIOCT, KOCTO
IpeacTaBIsiBa HETHUA OBJT, pa3AaciI€H Ha O6HII/I$I KaItMTall IJIFOC HETHUSA ABJIT. I[py)l(eCTBOTO BKJIIOYBaA B
HETHUA OBJII JIMXBOHOCHUTC 3a€MH W IIPUBJICYCHU CPCEACTBA, TBPTOBCKUTC W [APYId 3aJAbJDKCHUA,
HaMaJICHU C NApUIHUTE CPEACTBA U TAPUIYHUTE CKBUBAJICHTH.
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anawleuue Ha Kanumayna

OcHoBHaTa I1eJ1 Ha YIPaBJIEHUETO Ha KalWTaja Ha APYKECTBOTO € Jla Ce rapaHTHpa, Y€ TO MOJAbpKa
cTaOWIeH KPeIUTeH PEUTHHT U MOJXOASAIIN KaluTalOBU ChOTHOIICHUS, 32 JAa MOAIbpKa OM3Heca CH U Ja
YBEJIMYU MaKCUMAJTHO CTOMHOCTTA MY.

JpyXKecTBOTO yIpaBiisiBa KalUTaJI0OBaTa CH CTPYKTypa U MPaBU KOPEKIUHU B HEs C OTJIE] HA IPOMEHUTE B
HKOHOMHYECKUTE YCIOBHS.

JpyxkecTBOTO HaOOJaBa KamuTalla CH, Karo H3I0J3Ba CHOTHOIIEHUE HA 3aUThXHSIIOCT, KOETO
TIPEICTaBIsIBA HETHUS IBJIT, Pa3/IeleH Ha OOV KallMTall TUTI0C HETHUS ABIT. J{py>KecTBOTO BKIIIOYBA B
HETHUSA IBIT JIUXBOHOCHHUTE 3a€MU U MPUBJICYCHH CPEJICTBA, THPTOBCKUTE W APYTH 3aIBIDKEHUS,
HaMaJeHH C TMapUYHUTE CPEACTBA M TAPUYHWTE EKBHBAJCHTH, C W3KIIOUEHHE Ha TPEyCTaHOBEHHTE
IENHOCTH.

31.12.2020r. 31.12.2019r.

(xun. 18.) (xun. 18.)
3abIDKEHMS 110 3a€MH, THPTOBCKH U IPYTH 33TbDKCHUS 12,144 11,897
- Hamanenu ¢ mapudnu cpencTBa u KpaTKOCPOUYHH JIETIO3UTH (930) (1,031)
Heren abar 11,214 10,866
Co0OCTBeH KamuTal 229,766 192,591
KanuTaj u HeTeH abJr 240,980 203,457
CHOTHOIIIEHUE Ha 3aJTHKHSIIOCT 4.65% 5.34%

26. CbbUTHUA CJIEJ KPASI HA OTYETHUA IEPUON

CerimacHo pemenune Ha OOmoTo chbOpanne Ha aknmoHepute oT 27.01.2021 r. e B3eTo pemeHue 3a
npeoOpa3yBaHe Ha JAPYKECTBOTO 4pe3 MPOMsiHA B IpaBHaTa (opMa — OT aKIMOHEPHO APYKECTBO HA
IPYKECTBO C OrpaHW4YEHa OTTOBOPHOCT. IIpoMsiHaTa e BrucaHa B TBPTOBCKHUS PETHCTHP MPHU ATCHLUATA
o BnucBaHusTa Ha 15.02.2021 r. CIIMAU T'PYIT OO/ e Bimcano ¢ EMK 206396416. B pesynrar Ha
U3BBPILICHOTO NpeoOpa3dyBaHe HsAMa MPOMsHA B pa3Mepa Ha OCHOBHHUS KallUTal Ha JIPY>KeCTBOTO. 3a
yIIpaBUTEN Ha IPYKECTBOTO € Ha3HaueH Banepu XapyTioH MeKTymausH.

Ha 20.01.2021 r. T'eolloct CA e oTnpaBusl ThproBo Npeasio’keHue KbM aknuoHepute Ha Crimau AJl 3a
3aKymyBaHe Ha MHHUMYM 2 419 929 Opos akium OT OCTaHANHUTE aKIMOHEPH Ha JpYykecTBOTO. ChriacHO
paMKoB HHBeCTHIIMOHEH J0roBOp OoT 22.09.2014 1. I'eolloct CA mma mpaBoTO @ YIIPaKHH ,,KOJ OIS,
¢ kosTo na npupodue 45% ot akuuute Ha CITUJIU T'PYIT OO/ B Ciunu AJl. B nonbiHeHMe Mexay
I'eonoct CA u CITMAU T'PYIT OO/ e ckitoveH OMIMOHEH JOTOBOp 3a MpoAax0da W mpuaoOuBaHe Ha
aKIIUY, BIU3alll B CHJia Ha jarata Ha npupoouBane oT ['eolloct CA Ha akuuute, npeaMer Ha Oniusita 3a
npupobmusane, ceriacHo koirto CITMIAUW I'PYIT OOJ/] me nma mpaBoto na msucka leolloct CA na
npupobue ocrananute My akiuu B Crmnu AJl, npencrasmsBanm MuHUMYM 20.09%. Taszu ommust nma
CPOK Ha JeHCTBHE OT 8 roAMHM, cuuTaHO OT HavanHa narta npe3 2023 r. Axo CIIUAU I'PYIT OO/ ue
YIpaXHU TOBa CBOE MpaBo mpe3 nocodenus nepuon, ['eo Iloct CA me mma npaso na msucka CITMIU
T'PYIT OOl ma my mpoaane octananute cu akiuu B Crnugu AJl, npencrapnsasaimy MuHAMyM 20.09%.
Ta3u ommus ©Ma CpoK Ha JIEHCTBHE OT €IHa roIWHa, CYMTAHO OT HadamHata mata mpe3 2032 r. C
mpoTokost Ne 11 ot 16.02.2021 r. Komucusita 3a GuHAHCOB HaI30p HE € M3Jalla OKOHYATeHa 3a0paHa Ha
ThproBoto npemioxkenue. Ha 19.03.2021 r. CTIMU T'PYIT OO/ e nponano 2,419,929 Gpos akuuu ot
karutana Ha Crnugu AJl. Chenkara e OCBIIECTBEHAa Bb3 OCHOBA Ha OJOOpEHA II€HA HA THPrOBOTO
npeaioKeHne 3a Opoit akuus B pa3mep Ha 58,67 nB. B pe3ynrar Ha W3BbpIICHATA CACIKA aKIIHOHEPHOTO
yuactue Ha CIIMAN I'PYII OO B Cruau A/l xpm 19.03.2021 1. e B pasmep Ha 1,080,438 Op. akiuu
i 20.09% oT aknMoOHEepHUS KaruTall.
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[Ipe3 2021 r. B Penybnuka brearapus npoabmkasa AelicTBreTo Ha oOsBeHata npe3 2020 r. u3BbHpEaHA
enuaeMuyHa OoOCTaHOBKAa BBbB Bpb3ka ¢ MNaHzemusra oT kopoHasupyc COVID-19. U3sbHpenHata
enuaeMuyHa oOcTaHOBKa € ynbibkeHa 10 30.04.2021 r. Ilopamu Hempenckadyemara JWHAMHKA Ha
COVID-19, Ha TO31 eTan NpakTUYECKU € HEBb3MOXKHO Ja Ce HallpaBU HAJEKIHA MPEIEeHKa U U3MEpBaHe
Ha MOTEHIMAJHUA ePEeKT OT MaHAEMUATa BbPXY IeHHOCTTa Ha ApykecTBoTO 3a 2021 T.

Ha 10.03.2021 r. e 3anu4aen oco0eH 3anor BepXy 2,419,929 6post akiun va Crimaun AL

Hsima npyru chilecTBEHH CHOWTHS, HACTHIWIM CIIE/ JaraTa Ha OajiaHca, KOMTO OW cCienBaio Ja ce
OTIOBECTSAT WJIM OTPA3ST BbB (PHHAHCOBUTE OTYETH.
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