YCTAB
HA AKITHOHEPHO APYXXECTBO

"CIIMAU” A
PA3JAEJ I
OBIIM TTOJOKEHHUSA
Crartyr
Y.l 1/ HpyxectBoTo npeacTaBisBa
aKIHOHEPHO  JPYXKECTBO T0 CMHChJIa Ha

OBJITAPCKOTO 3aKOHOJATENCTBO.
12/ Axuuonepno apyxectso ,Crnugu“ AJl e
nybnuuno no cMuchina Ha wi.110 or 3akouna 3a

Hy6J'[I/I‘~IHO npeajiarade Ha LEeHHH KHHXa.

Toproscka ¢pupma

Yn2 /1/ Oupmara Ha ppyxectBoto e ,,Cnuam”
AJl. dupmara Ha JpPYXKeECTBOTO MOXe Ja ce
M3NHCBA M Ha JIaTHHMLA TI0 CIeJHHS HaYdH
»Speedy” Jsc.

12/

JPYKECTBOTO ce oOpazyBa kaTo KbM (upmara Ha

HaumeHoBanueTo Ha  KIOHOBeTe  Ha
OpYXeCTBOTO ce JobaBs yKa3aHWeTo ,,KIOH” H
HacelIeHOTO MACTO, KBJETO € CeJAIUIIeTO Ha

KJIOHA,
Cenajinie u ajgpec Ha yrpaBieHHe

Yn3 Cepanuiiero ¥ aJpechbT Ha ynpapieHHe Ha
npyxectrBoto e: rp. Codus, paiion Miagocrt, yi.
CamoxoBcko moce Ne 2JI, THProBckd MeHTBD

,bouna”.

ARTICLES OF ASSICIATION
OF A JOINT-STOCK COMPANY
“SPEEDY” JSC.

SECTION 1
GENERAL PROVISIONS

Status

Art.1 /1/ The Company shall be a Joint Stock
Company incorporated and existing under the
Bulgarian laws.

2/ The joint-stock company “Speedy” Jsc. is a
public company pursuant to Art.110 of the Public
Offering of Securities Act (POSA).

Corporate Name

Art.2 /1/ The name of the Company is “Criuau
AJl1”. The name of the Company shall be written
by Latin letters as follows: “Speedy” Jsc.

/2/ The names of the Company’s branches shall
be formed by supplement to the Company’s
name of the “branch” indication and the town or
village, in which the main office of the branch is

situated.
Registered Office and Address

Art.3 The registered seat and address of the
Company shall be: Sofia, Mladost residential
area, 21, Samokovsko Shosse Str., Trade Center

“Boila”.




Cpox

Yn.4 CplIeCTBYBAHETO Ha JPYKECTBOTO HE €
OIPaHHYCHO CBC CPOK WIIM APYro MpeKpaTHTENHO

YCIIOBHE.
IIpenmer Ha neiinocr

Y15 JpyxecTBoTO MMa 3a NpeaMeT Ha JeHHOCT:

HpeocTaBsHe Ha KYPHEPCKH yCIyTH,
creaMTopcka AeiiHocT, 06paboTka, cknaaupane u
IMcTpuOyLUMs Ha JOKYMEHTH, CTOKH W TOBapH,
BBTPEIIEH M MEX/AYHAPOAEH TPAHCIOPT, BHOC H
H3HOC Ha CTOKHM, THPrOBCKO TIPEJICTABUTENICTBO H
TIOCPEAHUYECTBO Ha OBATAPCKM M 4yXKIECTPAHHH
(u3UYECKH U IOPHAHYECKH JINIA, JNeHHOCT KaTo
BCSIKAKBH

3aCTpaxoBaTejICH arcHr,

Apyra
HeiiHocTH, HesabpaHeHa ChC 3aKOH, TIPH YCIOBHE
Ye, aK0 Ce HWIMCKBA PErHCTpalldd, paspelieHue
WIH JIMLEH3 3a U3BLPIIBAHE HA HKOA JEHHOCT,
Ta3n JeHHOCT ce OCBINECTBABA CJiell TMONyHaBaHE

Ha TakaBa perucrpanus, pa3peliCcHUeC UK JIULICHS.

PA3JIEJ IT
KATIMTAJI M AKI{AY

Kanuran

Y. 6 /1/ KanutansT Ha pyXKeCcTBOTO € B pasMep
Ha 5 377 619 (met MuJIHOHA TPUCTA CENEMIECET
celleM XUIISIH ILIeCTCTOTHH U JeBETHAIeceT) JIEBa,
pasnpenened Ha S 377 619 (meT MWIMOHA TpUCTA
celleMJieceT M CeAeM XHIAIM WeCTCTOTHH M
JEBETHANECET) TIOMMEHHH OE3HANHYHH aKLHUH C

npaBo Ha rjaac ¢ HOMHHaJIHa cTofiHOCT OT 1o 1

Term

Art.4 The Company shall be incorporated for an
unlimited term and its existence shall not be

subject to conditions.
Subject of Activity

Art.5 The Company shall have the following
subject of activity: courier services, forwarding
services, processing, storage and distribution of
documents, commodities and freight, local and
international transportation, import and export of
goods, trade representation and agency for
Bulgarian and foreign individuals and legal
entities, insurance agency, any and all other
activities, not explicitly prohibited by the law. If
a registration, permission or license is required
for any activity, then such activity shall be
carried out upon obtaining such registration,

permission or license.

SECTION II
REGISTERED CAPITAL AND SHARES

Registered capital

Art.6 /1/ The registered capital of the Company
shall be 5,377,619 (five million three hundred
seventy seven thousand six hundred and nineteen)
Bulgarian Leva, divided into 5,377,619 (five
million three hundred seventy seven thousand six
hundred and nineteen) registered dematerialized

voting shares with nominal value of 1 (one)




(ennn) neB Beska.
/2/  HenapuduHH BHOCKM B KanWTaja Ha
JPYXKECTBOTO Ca HANPaBEHH, KAKTO C/IE/IBA:

1.  LAJIEKC - I EOOJI, EMK: 825321070,
€ BHEeCJI0 KaTo HemapuyHa BHOcka 24 359
(#mBameceT W YeTHpU XWIAAM TPUCTA
TeTAeCeT W JIeBeT) Jsjla ¢ HOMHHATHA
croitHoct 10 (meceT) NB. BCeKH eIUH OT
apyxectBenus kamutan Ha «CITUIM»
00]1, EMK: 115260535, cpewmy xoeto e
npuaoouio 243 590 (nBecra uetupugecer
H TPH XWISIM TIETCTOTHH W JIEBETHAECET)
akuuH oT JIpyxecTBOTO ¢ HOMHHAJIHA
croiiHocT 1 (enuH) NeB BCAKa €/1Ha;

2.  ,OMHHUKAP-BI™ EOO/, EUK:
115816882, e BHecno karo HemapuiHa
BHOcka 66004 (wmectmecer W mect
XWISAIH W HYeTHpH) Adja ¢ HOMUHAJIHA
croitHoct 10 (mecer) JNB. BCEKHM €IHH OT
npyxectBenust karuran Ha «CITHJIA»
OO/JI, EUK: 115260535, cpemy koerto e
npupobuno 660 040 (uiecTcTOTHH U
HIECTASCET XMJISAU U YETHPUIECET) aKLIuK
or [/IpyxecTBOTO C HOMHHaJIHA CTOHHOCT
1 (eann) neB BcsiKka eHA;

3. Cnasuo Kupuno [lanranees, EI'H:
5703144682, e BHechn Karo HenapuyHa
BHOcka 7 857 (cefeM XuIsiAM OCEMCTOTUH
neT/AeceT W CejleM) Jisijla ¢ HOMHHAJIHA
crofiHoct 10 (mecer) NIB. BCEKH €OUH OT
npyxkectpeHuss kanutan Ha «CITUIW»
OO0/l, EMK: 115260535, cpeury koeto e

npugoduio 78 570 (cenemaecer H oceM

XUJISOM TIETCTOTHH U CeJleMAIeceT) akKIuu
ot Jlpy:kecTBOTO ¢ HOMHUHAJHA CTOWHOCT

1 (enuH) JieB BCsiKa eqHA.

Bulgarian Leva each one.
/2/ In-kind contributions in the registered capital
have been made, as follows:

1. “ALEX - G” Ltd, UIC: 825321070, has
contributed in-kind 24,359 (twenty four
thousand three hundred fifty nine)
shares with nominal value 10 (ten)
Bulgarian leva each from the share
capital of “SPEEDY” Ltd., UIC:
115260535, against which has acquired
243,590 (two hundred forty three
thousand five hundred and ninety)
Company’s shares with nominal value
of 1 (one) Bulgarian Leva each one.

2. “OMNICAR - BG” Ltd, UIC:
115816882, has contributed in-kind
66,004 (sixty six thousand and four)
shares with nominal value 10 (ten)
Bulgarian leva each from the share
capital of “SPEEDY” Ltd., UIC:
1152605335, against which has acquired
660,040 (six hundred sixty thousand and
forty) Company’s shares with nominal
value of 1 (one) Bulgarian Leva each
one.

3. Slavcho Kirilov Pantaleev, UCN:
5703144682, has contributed in-kind
7,857 (seven thousand eight hundred
fifty seven) shares with nominal value
10 (ten) Bulgarian leva each from the
share capital of “SPEEDY” Ltd., UIC:
115260535, against which has acquired
78,570 (seventy eight thousand five
hundred and seventy) Company’s shares
with nominal value of 1 (one) Bulgarian

Leva each one.




AKIHH

Yn.7 /1/ Akuuure Ha APYKECTBOTO ca MOMMEHHH,
OC3HATIMYHHM aK[[MK¥ ¢ HOMHHAJIHA CTOMHOCT OT IO
1 (enuH) neB BCAKA.

{2/ AKuuuTEe HA JPYKECTBOTO Ca TPEXBBPISEMH
MpaBa, perucTpupaHd no cMmerkd B ,JllewTpanen
jenozutap” AJl (Ge3HaNHYHU LIEHHH KHUXKA).

/3/ Besika axius jaBa MpaBo Ha €IWH IJAC B
O6uoTo cvOpaHue, KakTo H MPABO HA JHBHICHT U
Ha  JIAKBUJALHOHEH [, ChPasMEpHH ¢
HOMMHAJIHATA U CTORHOCT.

4/

NPUBHJIMIMPOBAHA aKOWW, JaBalll T1paBo Ha

HdpyxkecTBOTO He MoOXe Jia u3jaBa
HOBEYE OT €AuH TJac WIH Ha JIONBIHUTENCH
JMKBUJALHOHEH JISUL.

/8] - JIpyecTBOTO OCHTYpSiBA PaBHOIMOCTABEHOCT
Ha HaMHpalluTe ce B eIHAKBO IIOJIOXEHHE
aKIHOHEPH, BKJIOYUTENHO 0 OTHOLICHHE Ha
YYaCTHETO M YIPaXKHSIBAHETO MPABOTO HA IIac B
061110TO cHOpaHne Ha APYKECTBOTO.

16/ pyxecTBOTO OCUTypsiBa BCHYKH HEOOXOIUMHU
yCIOBHS M morar

uHopmalms, 3a Ja

aKkl[HOHEPHTE 13 YIpaxKHIBAT CBOWTE TpaBa,

KaKTO M TapaHTHpa LeJNocTTa Ha  Ta3d
uHpopMaLud.

{7/ IpyxecTBOTO € INBXKHO Ja pasKpuBa MNpH
yenousata M 1o peaa Ha wi 100T u 100 or
3MITLK

OT/IEJIHUTE

BCHYKH TNpPOMEHHW B IIpaBara 11O

KN1aCoOBC aKl¥Y, BKIIIOYHTCIHO

APOMEHH B TIpaBata 1o JAepHBATABHA (PMHAHCOBH
MHCTPYMEHTH, H3/Ia/IEHH OT HEro, KOWTO AABAT
npaBo  3a Ha Ha

puIoOHUBaHe AKI[HY -

JPYXeCTBOTO.

/8/ Pasnopexpanero ¢ OGe3HAIMYHM aKIMH CE

W3BBPLIBA 0 pefa ¥ NpH YCIOBUATA Ha 3aKoHa 3a

Shares

Art.7 /1/ The shares of the Company are
registered and dematerialized with nominal value
1 (one) Bulgarian Leva each one.

2/ The shares of the Company are transferable
securities, registered at the “Central Depositary”
Jsc. (dematerialized securities).

/3/ Each share shall give its holder the right to
one vote at the General Assembly, as well as to a
dividend and a liquidation quota pro rata to its
nominal value.

/4/ The Company shall not be permitted to issue
preferred shares, entitling their holders to more
than one vote or to an additional liquidation
quota.

/5/ The Company shall ensure equality of the
shareholders of equal standing, also in regard
with their participation in and voting at the

General Assembly of the Company.

/6/ The Company shall provide all necessary
conditions and information in order to ensure that
the shareholders are able to exercise their rights,
as well as shall guarantee the integrity of such
information. -

/7/ The Company shall be obliged to disclose
pursuant to Art. 100r and Art.100t of the POSA
all changes and the rights pertaining to the
separate classes of shares, including changes in
derivative financial instruments, which are issued
by the Company and provide the right for

acquisition of Company’s shares.

8/ Dispbsal of dematerialized shares shall be

made pursuant to the requirements of the Public




nyOJMYHOTO TIpelylaraHe Ha HEeHHH KHHXA ¥ UMa
JeficTBHE OT perucTpanusira Ha PasnopeKaaHeTo
B LlenTpanans aemnosurap.

/9/ Bceku akumoHep MOXe Ja Ce pasrnopeskaa
HEOTPAHWYEHO ¥ CBOOOJHO C AaKIMHUTE CH B

HpyxectBoTo.

Hpuao6urane Ha COGCTBEHH AKIMH

Y8 /1/ [dpyxecTBOTO MOKE na npuiaobusa mpes
e/lHa KaJIeHJapHa TOJMHA TIOBeYe OT 3 Ha CTO
COOCTBEHHM aKI{MM C MPaBO Ha TJIac B CIyMauTe Ha
HaMmalsiBaHe Ha Kanurtana 4upe3 oOe3cHIBaHe Ha
akuud W oOpaTHO M3KyNyBaHE camMo [pH
YCJIOBHATA H IO peia Ha THPrOBO NpeAsaraHe 1o
un.1496  or 3IHILHK. B To3u  cnyuaii
M3UCKBAHMATA OTHOCHO TPUTEXKABAHE HA Haii-
Malko S5 Ha CTO M MHHMMalIeH pa3mep Ha
U3KyIyBaHe MoBeve OT 1/3 oT akIuuTe ¢ TIpaBo Ha
IJac He ce Ipuiarar.

12/ dpyxectBoro yBemomsiBa Komucusita 3a
(huHaHCOB Ham30p 3a Opos COOCTBEHU aKIMH,
KOWTO 1€ M3KYNHW B PAMKHTE Ha OTpaHHYEHHETO
0o an. 1, ¥ 3a UHBECTHLHOHHHS TIOCPENHMK, HA
KOUTO € JajZleHa TMOpbuYka 3a W3KYIYBaHETO.
YeenomsBaneTo TpabBa 1a 6bae U3BbpPUICHO Hail-
KbCHO 710 Kpas Ha paboTHHS JieH, TIpelXOikIall]
JeHs Ha u3kynyBaHero. KoMucusta 3a hpuHaHCOB
Hajg3op JaBa nNyONMYHOCT Ha  TOJydeHara
uHbOpMaLMA upe3 BOJCHUS OT Hes PErHCThp 3a
nyOIMYHUTE JPYKECTBA M APYIHTE €MUTCHTH Ha
LEHHN KHUKA.

/3/ Axo HpyxecTBOTO NpUaoOUe WIH TPEXBLPIA
COOCTBEHW aKIMH TPSAKO HIH 4pe3 JIpYyro IHLe,
JeHCTBaIlo OT CBOE MME, HO 3a HeroBa CMeTKa, TO

€ JUIRKHO Ja paskpue uHbopMalma 3a Opos Ha

Offering of Securities Act and shall have effect

as from its registration in the Central Depositary.

/9/ Each shareholder shall be entitled to freely

dispose of their Company’s shares.

Acquisition of own shares

Art.8 /1/ During any calendar year, the Company
may not acquire more than 3 per cent of its own
voting shares in the event of reduction of capital
by cancellation of shares and repurchase save
under the terms and according to the procedure
of tender offering under Article 149b of the
POSA. In such a case, the requirements for a
shareholding of at least 5 per cent and an
acquisition of a minimum of one third of the

voting shares shall not apply.

2/ The Company shall notify the Financial
Supervision Commission of the number of own
shares which will repurchase within the
restriction referred to in paragraph (1) and
regarding the investment intermediary wherewith
an order 6f the repurchase has been placed. The
notification shall be made no later than the close
of the working day preceding the date of the
The

Commission shall make the information public

repurchase. Financial ~ Supervision
through its register of public companies and
other issuers of securities.

/3/ If the Company acquires or transfers its own
shares directly or through another person acting
on its own behalf but on the account of the

Company, then the Company shall immediately




TNAacoBETe, CBBP3aHU C TE3W AaKIMH, MpH
ycnoBusATa ¥ no peda Ha wi. 100t u 100d ot
SMILK w#e3abasHo, HO HEe MHO-KbCHO oOT 4
paboTHH  gHM  oT  TpuAOOHBAHETO WM
MPEXBBLPISIHETO, KOraro OpoAT MM JOCTHIHE,
HAJXBBPIIM WK najaHe nmox 5 win 10 Ha cTo OT
TpaBaTa Ha riac.

/4/ TlpaBaTa Ha rilac ce U34HCIIABAT Bb3 OCHOBA HA

obums 6poii akiMK, KOUTO JaBaT MPago Ha riac.

Hpenuoc*ramm H HAYHHH 32 YBCJIHYABAHE Ha

KanaraJja

Yn9 /1/ Tlpn ypenuvaBane Ha KamuTaja Ha
JAPYKECTBOTO BCEKH aKIMOHEP WMa NpaBo Ja
mpuioGHe  akuMM, KOWTO CbOTBETCTBAT Ha
HEroBUs s B KamnuTalla Tpeld YBeJIUYeHHEeTo.
Un. 194, an.4 w un.196, an.3 or TbproBekus 3aKoH
He ¢e rpuiiarar.

/2/ Tlpu yBennuaBaHe Ha KamWTala Ha
IPYXECTBOTO 4pe3 W3JaBaHe HA HOBHU aKIUH CE
u3faBaT npasa cernacHo 3IITTLK. Cpemy Bcska

ChblIIECTBYBAILlA aKkluA CC U3JiaBa €1HO NpaBso.

Yn.10 /1/KanutarsT Ha IPYKECTBOTO HE MOXKE Aa
Obpllc  yBelnW4aBaH upe3  yBelWdaBaHe Ha
HOMHHAJTHATA CTOWHOCT Ha BEe4e M3/A/ICHH aKI[UH,
KakTo W upe3 TIpeBpblaEe B aKIUd Ha
obnmurauyy, KOWTO He ca U3JQJeHH KaTto
KOHBEPTUPYEMH.

/2] KanutansT Ha APYXKECTBOTO HE MOXe Na Oblae
yBeNWYaBaH Mo pena Ha wWi.193, 195 uw w196,

ajn.3 ot THproBCKUs 3aKOH.

Yal1l Ilpr yBenuuaBaHe Ha Kanuraja Ha

disclose information about the number of votes
pertaining to such shares, under the terms and
procedure of Articles 100r and 100t of the
POSA, but no later than 4 working days after the
acquisition or transfer thereof, where their
number reaches, exceeds or falls below 5 or 10
per cent of the voting shares.

/4/ The voting rights shall be calculated on the

basis of the total number of voting shares.

Preconditions to and methods for increase of

the capital

Art.9 /1/ Upon increase of the Company’s share
capital, each shareholder shall have the right to
acquire shares in proportion to the capital stock
held thereby prior to the increase. Art. 194 (4)
and Art. 196 (3) of the Commerce Act shall not
apply.

2/ Upon increase of the registered capital by
issue of new shares, rights as defined in the
POSA shall be issued. One right shall be issued

for each existing share.

Art.10 /1/ The Company’s capital may not be
increased by increase of the nominal value of
previously issued shares, nor by conversion into
shares of bonds, which have not been issued as

convertible.
/2/ The Company’s capital may not be increased

pursuant to Art.193, 195 and Art.196 (3) of the

Commerce Act.

Art.11 Upon increase of the Company’s capital,




JIPY’KECTBOTO €MHCHOHHATA CTOMHOCT HA HOBHTE
akiuM Tpsibea aa Objie U3MIaTeHa HABIHO, OCBEH
IIpU yBEJMYaBaHe HA KarWTajda ChriacHo wi. 197
oT TbpProBCkUs 3aKOH, KAKTO U 4Ype3 MPeBpPbiIaHe
Ha obnuranuu B akuuu. Un. 188, an.l, uspeuenue

BTOPO OT T'bProBCKHS 3aKOH He Ce Npuiiara.

Pemenue 3a YBCJIIHYABAHE HA KAIIUTANA

Yn12 /1/ Pewenuero 3a yBelMuYaBaHe Ha
KaluTana Ha JPYXEeCTBOTO CBHAbpPXKA NMOCOYBAHE
Ha MHBECTHLHOHEH TIOCPEIHHUK C KalUTal HEe MOo-
MallbKk OT mpeaBuaeHus B 4wi.8, an.l ot 3IIOU,
KOHTO a 00Ciy*)Ba yBEIHYEHHETO Ha KamuTaia,
KaKTO H IPYrd HeoOXOAHMH JaHHH 32 eMHCHUTE

OT IpaBa # aKILHH.

12/ B ciiyuaute mo an.1 JIpykecTBOTO H3Ipama Ha
Komucusara 3a huHaHCOB HAA30p, HA pEryJHpaHus
nasap M Ha LlenTpannus geno3utap mpoTokona ¢
peUIeHUEeTO 3a YBEJIMYCHHE HA KauTala B CPOK A0
kpas Ha paboTHWS JeH, ClexBaly JeHd Ha
NpoBeXJiaHe Ha OOIIOTO ChOpaHWe, HIH JeHA Ha
TIPOBEKJAHE HA 3ace/laHMeTO Ha YNpPaBUTETHMS

OpraH.

Y13 /1/ IlpaBo na yyacTBaT B yBEIHYSHHUETO HA
KanuTajla MMaT uuara, npuaoOuiu akuuu Haii-
KbCcHO 14 JHM cnex jartara Ha pelleHHeTo Ha
oboTo chOpaHHe 3a yBEeJMYaBaHE HA KAIIUTAA, a
KOTaTo TOBA pellieHue Ce B3eMa OT YIPaBHTEITHHUA
opraH - nunaTa, NpuAoOuNH aKUUH Hal-KbCHO 7
JHM chieq  jgarara Ha  oOHapojsaHe Ha
chobrenreTo no wi. 92a, an. 1 or 3IIILK. Ha
cnenBaius paboTeH aeH LleHTpaHUAT Jeno3uTap

OTKpBa CME€TKH 3a IIpaBa Ha JHIara 110

the issuing price of the new shares must be fully
paid up, except upon capital increase according
to Art. 197 of the Commerce Act, as well as
through conversion of bonds into shares.
Sentence two of Art. 188 (1) of the Commerce
Act shall not apply.

Resolution for Capital Increase

Art.12 /1/ The resolution on increase of the
Company’s registered capital shall name an
investment intermediary having registered capital
of not less than the amount set forth in Art. 8 (1)
of the Markets in Financial Instruments Act and
being appointed to handle the capital increase, as
well as other essential particulars regarding the
issues of rights and shares.

/2/ In the cases under Paragraph (1) the Company
shall deliver to the Financial Supervision
Commission, to the regulated market and to the
Central Depository the minutes recording the
resolution on the capitaln increase before the end
of the working day next succeeding the day of
the meeting of the General Assembly or the day

of the meeting of the management body.

Art.13 /1/ The right to participate in the increase
of the registered capital shall be limited to the
persons who or which have acquired shares not
later than fourteen days after the date of the said
resolution of the General Assembly or, where the
decision on increase of capital has been made by
the management body, the persons who or which
have acquired shares not later than seven days
after the date of promulgation of the public
notice referred to in Art. 92a (1) of the POSA.




HU3pCUYCHHUE NIBbPBO BB3 OCHOBA Ha JAaHHUTE OT

KHHT'aTa Ha aKUHOHEPHUTE.

/2/ Cnen nonyuaBaHe Ha peLIEHHETO HA OOIIOTO
cebpanne 70 an. 1, a Koraro peiieHHeTo 3a
YBENIMUCHHE Ha  Kanurtaja €  B3eTo  OT
YIOPaBHTEJIHMA OpraH - ciuep obHapojxsaHe Ha
cpobienrero no wi. 92a, an. 1 ot 3IIIIK,
pEryJIMpaHUAT Tia3ap, Ha KOWTO ce Thprysar
aKIHUTe, He3a0ABHO OIIOBECTABA NOCIEAHATA JATa
3a CKJIFOYBAHE HA CHENIKH C TAX, B Pe3yNITaT Ha
KOHTO TIpHOOpeTaTeNaT Ha akiMHTe UMa Mpaso Ja
y4acTBa B YBEIHYCHHETO Ha KamuTama. 3a
epHoJa, B KOHTO aKUHWTE Ce TMPEeXBBPIAT ¢
ApaBO 3a y4acTHE B YBEJIMUEHHETO Ha KAIMTaa,
perynupaHuaT Tasap MOXe Ja mpuiiara ocobeHu
IpaBulia OTHOCHO 1IGHOBH OrpaHHYeHus 3a
NOAABAHUTE TOPBYKM HIH KOTUPOBKH M 34

CKIIIOYCHHUTE CACIKH,

/3/ CpokbT 3a NpexBbpigHE HA IIPABATA HE MONKE
Ja Obae no-kpatbk oT 14 pHu u no-xeaser ot 30
JIHH.

{4/ CpokbT 3a 3anucBaHe Ha aKIMH € Hal-Malko
30 nuu. Hauanoro Ha cpoka 3a 3alUCBAHE Ha
aKIMH CbBMAZa € HAYaJoOTO HA CpoKa 3a
npexsbpiisHe Ha npaBara. CpOKbT 3a 3allMCBaHe
HA aKLUWM u3THYa Hali-manko 15 paborHu aHu
cliell M3THYaHe Ha CpoKa 3a MpPexXBBPIsAHE Ha

npasara.

/5/ TlpexBppisiHETO HA mpaBaTa ce M3BBLPIIBA HA
perynupas nasap.
/6/ Ha nertus paboTeH HOeH clie] H3THYaHE Ha

CpoKa 3a MPeXBbPIISHE Ha MpaBaTa APYKECTBOTO

On the next succeeding working day, the Central
Depository shall open accounts of the persons
referred to in sentence one the basis of the
contents of the Shareholders’ Register.

2/ Upon receipt of the resolution of the General
Assembly referred to in Paragraph (1) or, where
the decision on increase of the capital has been
by body,
promulgation of the public notice referred to in

Art. 92a (1) of the POSA, the regulated market

made the management upon

whereon the shares are traded shall forthwith
announce the latest date for conclusion of
transactions with the said shares as a result of
which the transferee of the shares shall be
entitled to participate in the capital increase. For
the duration of the period wherein the shares are
transferred with a right to participate in the
increase of capital, the regulated market may
apply special rules regarding price restrictions on
the orders or quotations as entered and on the
transactions as concluded.

/3/ The period determined for transfer of the
rights may not be shorter than 14 days or longer
than 30 days.

/4] The period determined for subscription of
shares may not be shorter than 30 days. The
earliest date for subscription of shares shall
coincide with the earliest date for transfer of the
rights. The period determined for subscription of
shares shall expire at least 15 business days after
expiration of the period determined for transfer
of the rights.

/5/ The transfer of the rights shall be made on a
regulated market.

/6/ On the fifth business day after expiry of the

period determined for transfer of the rights, the




npejyiara 4pe3 WHBECTHIHOHHHS MOCPEIHHK 0
an. | Ha perymupaHus mazap 3a npoaaxba npu
YCTIOBHATA HA SBEH AyKIHOH Te3W MpaBa, CPeIry
KOWTO He Ca 3allMCaHd aKUMH OT HOBaTa EMHCHS
IO H3TUYaHE Ha CpPOKa 33 TNPEeXBLPISHE HA
npasata. J[pyxecTBOTO ~pasnpefiens —Cymarta,
mojydeHa OT npojaxbara Ha HeyNpaKHEHHTE
npaBa, HaMaleHa ¢ pasxojaure mo mnpojaxbara,

ChpPa3MEPHO MEXKAY TEXHUTE TIPUTEKATENH.

/7] Cymute, monydeHu ot mpojaxba Ha Tpasa,
TOCTHIIBAT M0 CHELMAlIHA CMETKA, OTKPUTA OT
IlenTpanaus  penosurap, M HE Morar jaa ce
MOJI3BAT O BIIMCBAHETO HA YBENMYaBaHETO Ha
KamuTana.

18/

noanmuckara mnmo HayddH, JaBall Bb3MOXHOCT 3a

CbBeTbT Ha JUPCKTOPUTE  OpraHusHupa

IUCTAHUMOHHO 3afMyMCBaHE HA aKHHW  Ype3
LleHTpaTHUS JAEMIO3UTAP ¥ HETOBUTE YJICHOBE.

/9/ B na4anoTto Ha BCeku paboTeH JIEH 10 BpeMe
HAa  MOJNKcKara

HeHTpaJIHI/ISIT aenosurap

mybnmuuHO — omoBecTABa  WHbopmaluMs  3a
YIPaKXHEHHTE JIO Kpas Ha HPEAXOAHUS paboTeH
IieH TIpaBa.

{10/ Anunen 1 - 9 ce mpuiarat CbOTBETHO MpPH
u3NaBaHe Ha

BapaHTH U  KOHBEPTHPYEMH

obnuranmu.

Yn.14 [IpyxecrBoro yBenomssa Komwucusita 3a
¢unaHCOB Ham30p B Cpok 3 paboTHH JHH OT
NpUKIOYBaHEe Ha IOANMCKaTa 3a HeWHOTO
MPOBEXKAAHE U PE3YJITATHTE OT Hesl, BKIIFOUHUTEITHO
3a 3aTPYAHEHHUs, CIIOPOBE ¥ JIPYrH MOJOOHH MpH
TBPryBaHETO Ha [paBaTa W 3alWCBaHe Ha
aKuHTe. YBEIOMIICHHETO HE MOXKE Ja ChIbpKa

HCBCPHHU HJIH HEITBJIHU CHLUCCTBCHHU [JaAHHH.

Company, acting through the investment
intermediary referred to in Paragraph (1), shall
offer for sale in open-bidding auction on the
regulated market the rights, for which no shares
of the new issue have been subscribed before
expiry of the period determined for transfer of
the rights. The Company shall distribute the
proceeds from the sale of unexercised rights, less
the cost of the sale, pro rata among the holders of
the rights.

/7] The proceeds from the sale of rights shall be
credited to a special account opened by the
Central Depository and may not be used until

registration of the increase of capital.

/8/ The Board of Directors shall organize the

subscription in a manner affording an
opportunity for remote subscription of shares
through the Central Depository and its members.
19/ At the start of each business day during the
subscription, the Central Depository shall
publicly disclose information regarding the rights
exercised before the end of the last preceding
business day.

/10/ Paragraphs (1) to (9) shall apply, mutatis
mutandis, to the issuing of warrants and

convertible bonds.

Art.14 Within three business days after closure
of the subscription, the Company shall notify the
Financial Supervision Commission regarding the
implementation of the said subscription and the
results thereof, including any difficulties,
disputes and other such in the trading of the
rights and the subscription for the shares. The

said notification may not contain untrue or




Y15 /1/ dpyxecTBOTO € IIBEKHO Ja Npe/ICTABH
J0Ka3aTescTBa, Y€ ca Clna3eHH H3UCKBAHUATA Ha
wi.112, an.4, wi. 1126, an.2, 8 u an.12, u3peyenue
mepeo ot 3IHILIK, a korarto pemeHuero 3a
yBENHYaBAHE HAa KanuTasa Ha [PYKECTBOTO €
B3E€TO OT OOWIOTO CHOpaHUe — H U3NCKBAHHATA HA
an.115, an.4 ot 3MIILK.

12/ pyxecTBO € JIBKHO Ja pasKpuBa MpH
yeiaoBuaTa ¥ no pega Ha wi. 100t u 100 ot
SIMILK wrpopmanus 3a obuus Opoit akuuu ¢
IpaBo Ha Tiac W 3a pa3Mepa Ha Kamurajia KbM
Kpas Ha BCEKHM Mecell, B PAMKHTE Ha KOHTO €
HACTBIIWJIO  YBENMYEHHE  HIH  HaMalleHHe.
Undopmanmara ce paskpusa 3a BCEKH OT/ENEH

KJjlac aKuu.

3a6pana 3a HAaMANSIBAHE HA KATHTAJIA

Y16 KanutamsT Ha APYKECTBOTO HE MOXE ja

Obe HaMaJisBaH qpe3 OPHHYIUTETHO

obescuiiBade Ha akiUuTe.
IIpaBo Ha nHBHXEHT

Y17 /1/ Tlpaporo na ronyyar IUBHACHT HMAT
JuIaTta, BOUCAaHU B peructpure Ha [lenTpanHus
Jeno3uTap KaTto akuuoHepd Ha 14-us neH ciefg
IeHs Ha oOuloro cpbpaHHe, HA KOETO € IpHeT
TOAWIUHYAT (PUHAHCOB OTHET W € B3€TO PELICHUE
3a pasnpelieNicHie Ha nevyanodara. I[pyxceCstTo e

JITBXHO aa OCUTYPH H3IJIaliaHeTo Ha

AKINUOHEPUTE Ha  rjacyBaHus Ha 06m0T0

incomplete material data.

Art.15 /1/ The Company shall present proofs that
the requirements of Article 112 (4), Article 112b
(2), (8) and sentence one of Article 112b (12) of
the POSA have been complied with or, where the
decision on the capital increase has been made by
the General Assembly, also the requirements of
Article 115 (4) of the POSA.

2/ The Company shall disclose pursuant to Art.
100r and 100t of the POSA information about the
total number of voting shares and the size of the
capital at the end of each month in which an
increase or reduction occurred. The information

shall be disclosed for each class of shares.

Restriction on Capital Decrease

Art.16 The registered capital of the Company

may not be decreased by compulsory

invalidation of shares.
Dividend Right

Art.17 /1/ The right to dividend shall vest in the
persons who or which have been recorded in the
registers of the Central Depository as
shareholders on the 14th day after the day of the
General Assembly meeting whereat the annual
financial statement was adopted and a resolution
on distribution of profit was passed. The

Company shall ensure payment of the dividend




cbOpaHHe JMBHACHT B 3-Mece4eH CpoK OT
NpoBeXKOaHeTO My. Pasxojgure Mo H3IIAIAHETO

Ha JUBHJECHTa €a 3a CMETKa Ha IPYXKECTBOTO.

{2/ JipyxecTBOTO e JUIbXKHO He3zabaBHO Ja
yesomu  Komucmsta 3a  (uHaHCOB  Hanzop,
LlenTpanHus fero3uTap M peryjiupaHud maszap 3a
pelIeHueTo Ha o61OTO CHOpaHle OTHOCHO BUHAA U
pasmMepa Ha JAMBUJEHTA, KakTO W OTHOCHO
yCIOBUATA M pella 3a HEroBOTO M3MAllaHe,
BKJIFOYHTEIIHO Jia TIOCOYM TIOHe eJlHa (uHaHCoBa
MHCTHTYLUS, HUpe3 KOSTO IIe ce H3BhpIIBAT

IaaHusATa. Cnen NoNy4aBaHe Ha
YBEIOMIICGHHETO PErynupaHusT masap, Ha Ko#To
ce TBHPryBar akiluure, He3abaBHO OMOBECTABA
HocJenHaTa JaTa 3a CKJIIOYBAHe Ha CAENKH C THX,
B PE3YJITAT HA KOUTO MPHOOpETATENAT HA aKIIUUTe
HMa MpaBO Ja TNONYYH JMBHJAEHTA MO THX,

I7IacyBaH Ha o01oTo ChOpaHue.

/3/ Jlunarta, mon3Bamy C€ OT TPaBOTO HA
JMBHACHT, MOraT Ja YNpPaXHAT TOBa MpaBo [0
M3THYaHE HA OOLIHS 5-TOAWIICH JaBHOCTEH CPOK,
CJIel KOETO MPABOTO CE M0racsBa v HEMONYYeHHTE

JUBHJICHTH 0CTaBaT B J[py;KecTBOTO.

PA3AE] 11
OPI'AHH HA APYXKECTBOTO

Opranu Ha APYXKECTBOTO

Y18 Opranure Ha apyxectBoto ca OOGLoTo
cbOpanue Ha akiuoHepure ©u CBBETHT Ha
JupekTopute  (eHOCTENEHHA

CHCTCMA Ha

yIpaBJieHue).

as voted by the General Assembly to the
shareholders within 3-months after the date of
the said meeting. The associated costs shall be at
the expense of the Company.
2/ The Company shall

immediately notify the Financial Supervision

be obligated to

Commission, the Central Depository and the
regulated market of the resolution of the General
Assembly regarding the type and amount of
dividend, as well as regarding the terms and the
payment
specification of at least one financial institution

procedure  for thereof, including
through which payments will be made. Upon
receipt of the notice, the regulated market
whereon the shares are traded shall forthwith
announce the latest date for conclusion of
transactions with such shares as a result of which
the transferee of any such shares shall have the
right to claim the dividend carried by the said
shares as voted by the General Assembly.

/3/ Persons, who or which are entitled to
dividend may exercise their right by expiration of
the general 5-year prescription term, whereupon
the right will be limited and any non-received

dividends will remain with the Company.

SECTION 11
BODIES OF THE COMPANY

Bodies of the Company
Art.18 Bodies of the Company are the General

Assembly of the shareholders and the Board of

Directors (one-tier management system).




CwberaB Ha O6moTo cLOpanne

Un.19 /1/ B O6woTto chbpanue Ha aKIHOHEPHTE

y4yacTBar akIMOHEpHTEe ¢ TpaBo Ha TIJac,
Axuponepure ywactsar B QO6woTo chOpaHue
JHYHO WITH Ype3 MPEACTABATEN, YIThJIHOMOIICH C
W3PHYHO HHUCMEHO WBJIHOMOIIHO, HW3IOTBEHO
ChIIAaCHO M3HCKBaHusATa Ha wi.116, anrl u 2
MK, ITeanomowHoTO CleaBa ga Obae ¢
HOTapHaliHa 3aBepka Ha MoJIuca.

{2/ Tipaoto Ha miac B 06moTo chbOpanue
BB3HHKBA C MBJHOTO H3IUIAL@HEe HA EMUCUOHHATA
CTOMHOCT Ha BCAKa aKIysi W CJIC/l BIMCBaHE HA
JPYXECTBOTO, CHOTBETHO HA YBEJIMYEHHETO Ha

HEroBUs KaluTajl, B TBPrOBCKHA PETHCTHP.

Yn20 /1/

YIBJIHOMOLIAT

AKIHOHEpHUTE HMaT TpaB0 Ja

BCSIKO duzukecko HITH
IOPUIMYECKO JIMLE [ja ydacTBa W Ja TiacyBa B
0010TO CBOpaHue OT TAXHO UMe, OrpaHUu4EeHHETO
Ha T3, Je dneH Ha CpBeTa Ha AUPEKTOPUTE He
MOXe Jla TpeJ(CTaBIgBa aKIHOHEP He ce Tpuiara,
aKo aKIMOHEPHT H3PUYHO € MOCOYMA HAYMHA HA
rlIacyBaHe Mo BCAKA OT TOUKHTE OT JHEBHUS pell.
{2/ TIbNHOMOIHUKBT MMa CHIIHTE OpaBa aa ce
u3KazBa W Jla 3ajaBa BBIPOCH Ha O0O0OTO
chOpaHne, KakTo aKIHOHepBhT, KOTOTO TOMH
npeAcTaBIsBa.

3/ TIBJHOMOIHUKBT € IJIBXKEH [a YIpPaxHsIBA
NpaBOTO CHM  HA TrJac B CHOTBETCTBHE ¢
WHCTPYKLHMMTE Ha aklHoHepa, ChABPXKAIIW Ce B
TBIHOMOLITHOTO.

/4/ TIBNHOMOLUHHKBLT MOXE MAa IPeACTaBiIsIBa
ToBeUe OT eJWH akIHOHep B 0OI0TO chOpaHHe,

Karo B TO3H cnyqaﬁ IIBAHOMOIIIHUKBT MOXE Ja

Composition of the General Assembly

Art.19 /1/ The voting shareholders are entitled to
the General Assembly. The

shareholders take part in the General Assembly

participate in

in person or through a representative authorized
by explicit written power of attorney prepared in
compliance with the requirements of Art.116 (1)
and (2) of the POSA. The power of attorney
should be certified by a Notary Public.

/2/ The right to a vote at the General Assembly
shall arise upon payment in full of the issuing
value of each share and registration of the
Company, or respectively the capital increase, in

the Trade Registry.

Art.20 /1/ The shareholders are entitled to
empower any individual or legal entity to
participate in and vote on their behalf at the
General Assembly. The restriction of the
Commerce Act that a member of the Board of
Director my not represent a shareholder, shall not
apply if the shareholder has specified the way of
voting on each item of the agenda.

/2/ The proxy has the same rights to make

statements and ask questions at the General

Assembly as the shareholder they represent.

/3/ The proxy is obliged to exercise the right to
vote in accordance with the shareholder’s

instructions contained in the power of attorney.

/4/ The proxy may represent more than one
shareholder at the General Assembly, provided

that in such case the proxy may vote differently




rjlacyBa 10 paszfiMueH HAuMH [0  aKIMHUTe,
NPUTEXKABAHH OT OTACIHUTE AKUHOHEPH, KOHTO
TOH NpeCcTaBIABA.

/5] YrenHOMOIIaBaHETO MOXKE J1a C€ M3BBLPUIH H
4ype3 HW3M0JI3BaHE Ha ENeKTPOHHH CPEJCTBA.
Z[py;xeCTBqTo € JUTBXXHO J1a OCHI'YPH Hal-MaJko
eMH Crocod 3a MojyyaBaHe HA IIbJIHOMOIIHH
upe3 eNEKTPOHHM CPeACTBa, KATO € JUIBXKHO Ha
nybnukyea Ha

CBOATA WHTEPHET CTPaHMIA

yciioBusTa H pena 3a TMTOJIy4aBaHe Ha

MTbJIHOMOIIHH YPe3 CJICKTPOHHH CPeJCTBA.

KomnerentHocr na O6moro cr6panne

Un.21 O6woTO CHOpaHUE Ha AKIMOHEPHTE:
1. sMeHs 1 1ombiBa yCTaBa Ha JAPYXKECTBOTO;

2. YBenuuapa ¥ HaMaJsBa KaruTasa,

3. IlpeobpasyBa u npekparsBa ApyKecTBOTO;

4. U36upa u ocBoGOk1aBa uneHoBeTe Ha ChBeTa
Ha JIMPEKTOPHTE;

5. Onpenens Bb3HATPaXIAECHHETO HA YIEHOBETE Ha
CpBeTa Ha THPEKTOPHTE CHIIIACHO H3HCKBAHHATA
#Ha w1168 or 3IIILK, BKIHOYHTENHO HPaBOTO
UM Ja 7noay4aT dact oT Tnedanbata Ha
JPYKECTBOTO U OIPesieNis pasMepa Ha rapaHIMATa
3a TAXHOTO YIIpaBJICHUE;

6. Hasnmauasa u ocBoGoXmaBa JUILIOMHPAHU
eKCIIePT CHETOBOIUTEM,

7. OnoOpsiBa roauiiHKa (UHAHCOB OTHET ClEN
3aBepKa OT Ha3HA4YeHMS PETHCTPUPAH OMHMTOD,
B3eMa pElIEHUE 3a pa3rpe/ielicHHe Ha neqaroara,
3a nombjaBaHe Ha Qo ,Pesepren” u 3a
U3IIALLAHE HA THBHICHT;

8. Pemapa n3naBanero Ha oOmurarm;

for the shares owned by the separate shareholders

they represent.

/5/ The authorization may also be made through
electronic means. The Company is obliged to
offer at least one mode for acquiring of a power
of attorney through electronic means and it is
obliged to publish on its internet webpage the
conditions and the procedure for acquiring of a

power of attorney through electronic means.

Competence of the General Assembly

Art.21 The general Assembly of shareholders
shall:

1. Amend and supplement the Articles of
Association of the Company;

2. Increase and decrease the capital;

3. Transform and dissolve the Company;

4. Appoint and dismiss the members f the Board
of Directors; D

5. Determine the remuneration of the members of
the Board of Directors in compliance with the
requirements of Art.116¢ of the POSA, including
their right to receive part of the Company’s
profits, as well as determine the amount of the
guarantee for their management;

6. Appoint and dismiss certified auditors;

7. Approve the annual financial statement as
audited by the appointed -certified auditor,
resolve on profit distribution, replenishment of

the Reserve Fund and payment of dividend;

8. Resolve on the issuing of bonds;




9. HasHayaBa JIMKBUJATOPH TIPU TIPEKpaTsBaHe HA
IPYXECTBOTO MO peuienue Ha O6wmoTo chOpHHeE,
OCBEH B CIIyYaHTe Ha HEChCTOATEIHOCT;

10. OcBobox/aBa OT OTTOBOPHOCT UYJICHOBETE Ha
CbBeTa Ha JUPEKTOPUTE;

11. B3eMa peiuenns 3a CKII0YBAHETO HA C/IEJKH,
HO CHJIaTa Ha KOUTO IPYKECTBOTO MPUAOOHBA HITH
MIPEXBBPIST MOJ KakBaTo M Jia e (opMma akTuBH
WIIH 33 JPYXECTBOTO BB3HUKBAT 3aIBIDKEHUS KbM
€[HO JMIIE MM MOBede JINIa Ha obIia cTOWHOCT
paBHa Ha 30% wunm moOBede OT AaKTUBHUTE Ha
JPYXECTBOTO CBIIIACHO MOCTeHHUS OJUTHPAH WITH
W3rOTBEH KOHCONUJMpAH (GUHAHCOB OTHET Ha
JPYXECTBOTO HIJIM paBHA HA WJIM HaJ[BHINABALIA
tasy no 6. ,,6” na wi.114, an.1 or 3K, koraTo

B CACNIKUTE y4acTBAT 3aUHTECPECOBAHU JIMLA.

12, M30bupa oguTeH KOMHTET Ha JPYXKECTBOTO,
onpenenst MaHaaTa U Opos Ha wieHoBere My, B
ciiyyai, ue (PyHKIMHUTE HA OILUTHHUS KOMHTET Ce
mnbiaHgear oT CbBeTa Ha AMPEKTOpHTE, IIPH
HallMYHeTo Ha MpeAnocTaBkuTe Ha 4in.40x, an.l
OT 3akoHa 3a HE3aBMCUMHS (UHAHCOB OJUT,
u3bpanuat ot O6moro crbpanue npeacenarea Ha
OIuTHHA KOMHTET HE MOXE Ja € M3IIBJIHUTENEH
JIHPEKTOP.

13. PemaBa u Apyrd BBIIPOCH, HpeOCTaBeHH B

HEroparta KOMIIETCHTHOCT OT 3aKOHA U yCTaBa.

Hporexnare na O6mo cuOpanue

Y22 Obuworo cebpaHHe Ha APYKECTBOTO ce
NpOBEXJa MO HEroBOTO ceAanuine. PemoBHOTO
obmo crbpanue ce poBex/Ia A0 Kpas Ha MPBOTO

nojyrogue cCJica INpUKITIO4YBaAHE Ha OT4YeTHaTa

9. Appoint liquidators upon dissolution of the

company, except in the event of bankruptcy;

10. Relieve of liability the members of the Board
of Directors;

11. Resolve on transactions which involve the
Company acquiring or disposing of assets in
whatever form or undertaking a financial
commitment to one or more persons exceeding in
total value the amount which represents 30% or
more of the Company’s assets according to the
last audited or prepared consolidated financial
statements of the Company or the amount
specified in Letter “b” of Art.114 (1) of POSA
according to the last audited or prepared
consolidated financial statements of the
Company if interested parties participate in the
transaction.
12. Appoint an Audit Committee of the
Company; determine its mandate and the number
of its members. In the event that the functions of
the Audit Committee are performed by the Board
of Directors in compliance with Art.40g of the
Independent Financial Audit Act, the Chairman
of the Audit Committee as elected by the General

Assembly may not be the Executive Director;

13. Resolve on other matters, which by virtue of

the law and the By-laws are in its competence.

Holding of the General Assembly

Art.22 The General Assembly of the Company
shall be held at the Company’s registered seat.
The ordinary General Assembly shall be held by
the end of the first half of the year following the




roJvHA.
CBukBane Ha obmoro cnbpanme Ha

AKIHOHEPHUTE

Yn.23 /1/ Obumoro chbpaHHe ce CBUKBA OT
CbBeTa Ha JUPEKTOPUTE.

Jluua, npuTexaBally 3aeIHO WM MOOTACIHO Hak-
Malko 5 Ha CTO OT KaluTajia Ha JPYXKeCTBOTO,
npu Oe3aelicTBHe HA YNpaBHTENHUTE MY OPraHH,
KOETO 3acTpalllaBa MHTEPECHTE Ha APYKECTBOTO,
Morar Ja TpensBAT Tpej] ChJa HCKOBETEC Ha
IpYXECTBOTO cpellly Tpetu jumia. Karo crpaxa mo
JeNI0TO Ce MPH30BaBa U JpyxecTBoTO. Jlunara no

ropxara pasnopeznda Morar:

1. na npemsBAT WCK TIpeA OKPBXKHHA ChJ IO
CelaTMILIETO Ha APYKECTBOTO 3a 00e3IIeTeHHE Ha
BpelH, IIPHYHHEHH Ha JPYXKECTBOTO OT JAeHCTBHUA
win  OesgeiicTBus Ha  YJIEeHOBETE  Ha
YIOpaBUTENHUTE W KOHTPOJHHTE OpraHd H Ha

NPOKYPUCTHTE HA JPYKECTBOTO,

2. ga WcKar oT 00moTO ChOpaHHEe WM OT
OKPBKHUSI ChJl HA3HAYABAHETO HA KOHTPOJBLODH,
KOUTO Jla TpOBEepAT IsAata  CYETOBOAHA
JOKYMEHTAll{sl Ha APYKECTBOTO MW 14 W3TOTBAT
JIOKNAJ 38 KOHCTATAHUTE CH;

3. Ja UcKaT OT OKPBXKHUS CBJl CBHKBaHe Ha 001110
ceOpaHue MM OBJACTABAHE  Ha  TEXEH
npejcTaBUTeNl Jda cBHka o0mo cpbOpaHue 10
ONIPENENeH OT TAX JIHEBEH PELl.

4. Ja WCKaT BKJIIOYMBAHETO HA BBIPOCH H 14
MIPEATIaraT pellieHus M0 Beue BKJIIOYECHH BBIPOCH
B ZHEBHHA pel Ha 001oto crbpaHue 1o pexa Ha

1. 223a ot Teprosckus 3akon (T3).

close of the financial year.
Convocation of the General Assembly of the
Shareholders

Art.23 /1/ The General Assembly shall be called
by the Board of Directors.

Any persons holding, whether jointly or
separately, at least 5 per cent of the capital of the
Company may bring before the court the actions
of the Company against third parties upon an
omission of the management bodies to act should
any such omission jeopardize the interests of the
Company. The Company shall be called as a
party to the case. The shareholders mentioned
above shall be entitled to:

1. bring an action before the district court
exercising jurisdiction over the Company's
registered office, for compensation of any
damages caused to the Company through acts or
omissions by any members of the management
and supervisory bodies or by any procurator
thereof;

2. require the General Assembly or the district
court to appoint examiners to examine the entire
accounting documentation of the Company and

to report on the findings thereof;

3. require the district court to convene a General
Assembly or to empower their representative to
convene the General Assembly with an agenda
set by them.

4, demand the inclusion of items and to propose
resolutions on items already included in the
agenda of the General Assembly in accordance
with the requirements of Art.223a of the

Commerce Act.




/2/ CBHKBaHeTO ce W3BLPIIBA Upe3 mokana. OcBeH
uHdopmanmata nmo wi. 223, an. 4 or T3 nokanara
3a o0wmoTo cBOpanre TpaOBa Ja BKIOYBA

HH(OPMALIHI OTHOCHO:

1. obwus Opoll Ha akIHUTE U IpaBaTa Ha riac B
obuioro ceOpaHne KpM farara Ha pelieHHero 3a
CBHKBaHe Ha oO0wWOTO CchOpaHue, BKIIOYUTEIHO
o0ums 6poli Ha BCeKH KJIAC aKI(UK, aKO KAIMTAIbT
€ pa3liesicH Ha KJIACOBe akKilvk, KakTo W TPaBOTO
Ha aKIUOHEpHTEe Ja ydacrtBar B  0OmoTO
ceOpanue;

2. OpaBOTO Ha AakUHOHEpUTe Ja BKIIKOYBAT
BBIPOCH B JHEBHHA pel Ha obmoro chbpanne u
Ja NIPaBsIT MPEJIOKEHHS 33 PEIICHHS 10 BBIIPOCH,
BKJIIOYEHM B JJHEBHUSA pell Ha odiioro crbpanue, u
KpaliHUsL CPOK 3a YNpaKHsBaHE HA TOBA IMPABO;
MOKaHaTa MOXE J1a ChIBbPKa CaMO KpaliHus CpOK,
B KOMTO Te3M TpaBa Morar jJa ObAaT yrnpaxHeHH,
aKo MocoYBa MIACTOTO Ha HHTEPHET CTPAHHIIATA Ha
JPYKECTBOTO, KbJETO C€ CHhABPXKA NO-0ApoOHa
HHGOPMALMS OTHOCHO TE3M NIPaBa,;

3. MpaBOTO Ha aKUUOHEPHUTE Jia TOCTABAT BBIPOCH
1o BpeMe Ha 00IoTo ChOpanue;

4. mpaBuiata 3a riacyBaHe 4pe3 TWHIHOMOIIHHK,
o0pa3uuTe, KOHUTO C€ M3MOJ3BAT 3a IjacyBaHe
uype3 IBJIHOMOLIHMK W HAYHHUTE, 4Ype3 KOUTO
IpyXecTBOTO Hie Oble  yBeIOMSABAHO  3a
W3BBPIIEHH YI'BIHOMOLIABAHHSA [0 eNEKTPOHEH
LT,

5. mpaBuiIaTA 34 TIACYBAHE YPE3 KOPECTIOHAEHIIUL
WITH eIEKTPOHHH CPEACTBA, KOTATO € NPUIOKHMO;
6. pmarara no w1156, an.l ot 3IILIK c¢

yKasaHue, 4€ caMo Jiduara, BIIMCAHH Karo
AKIMUOHEPH Ha HEA, AMAT NpaBO Jla y4yacTBaT U Ja

riuacysar B 06L0To ¢rOpanme;

{2/ Convocation of the general Assembly shall be
made via invitation. Besides the information
under Art.223 (4) of the Commerce Act, the
invitation of the General Assembly shall include
information about:

1. the total number of the shares and voting
rights at the General Assembly as at the date of
the resolution for convocation of the General
Assembly, including the total number for each
class of shares, as well as the shareholders’ right

for participation in the General Assembly;

2. the right of the shareholders to include items
in the agenda of the General Assembly meeting
and to make proposals for the resolution of items
which are included in the agenda, the final date
on which such right may be exercised. The
invitation may include only the final date, on
which the above right may be exercised, if it
identifies the place on the internet webpage of
the Company that contains detailed information
about the competence given.

3. the right of the shareholders to put questions
during the General Assembly;

4. the rules for voting via proxy, the forms which
should be used for voting via proxy as well as the
ways, by which the Company is going to be
by

authorizations made.

informed electronic  means about

5. the rules for voting via correspondence or
electronic means, whenever applicable;

6. the date under Art.115b (1) of the POSA
including a statement that only shareholders,
registered as such on that date, may participate in

and vote at the General Assembly;




7. MACTOTO W HAYMHA Ha IrojiyyaBaHe Ha
NMHUCMCHHUTE MaTepuaiv, CBbP3aHU C JHECBHUA peh

Ha 061oTo ¢chbpanne o w224 or T3;

8. UHTepHET cTpaHULaTa, Ha KOSATO ce MyOnKyBa
uHpopmaluaTa BBB Bpb3Ka € TMOKaHata M
MarepuanuTe 3a 001oTo chbpanue.,

{3/ [paeunara mo an.2, 1.5 ce npuemar or Cbeera
Ha JUPEKTOPHTE Ha JIPYKECTBOTO, KATO ¢ TAX CE
YPEXKAAT H3UCKBAHHATA KbM CBIBPKAHHETO HA
obpazena 3a  TInacyBaHe, HA4YMHHTE  3a
MOJy4aBaHETO MY OT AKLMOHEPHTE M YCIOBHATA

3a I/IlIeHTH(bHKaLU/Iﬂ Ha aKIlUOHECPHUTE.

/4/ pyxkecTBOTO € TBbXHO Aa 00SBH MOKaHara
o 4. 223, ain. 4 ot T3 B ThProBCKUs PETUCTHBD U
Ja g nyONuKyBa TP YCJIOBHATA U IO peaa Ha Wil
100t, an.1 u 3 or 3IHILIK naii-manko 30 gHU
npeay HEroBOTO OTKpHBaHe. JlpykecTBOTO HE
MOXXe 1a CcBOMpa TaKCH OT aKIMOoHepuTe 3a

H3roTBAHCTO U OIMOBCCTABAHETO HA NOKAaHAaTa.

{5/ TloxanaTa 1o an.2 3aeqHO ¢ MarepUajnTe 3a
obmoro cubpanue 1o un. 224 or T3 ce usnpaina
Ha Komucusra 3a ¢uuaHCOB HAI30p B CPoKa IO
an. 4 u ce myONMMKyBa Ha MHTEPHET CTPAHHUIIATA HA
JpPYXeCTBOTO 3a BpeMeTO OT oOsABABaHETO i
ChrAacHo an.d [0 NPHKIOYBAHETO HA OOLIOTO
cbOpanue. WHpopMmanusaTa mo MPeaxopHOTO
u3peveHne, NyOJUKYBAHA Ha CTIPaHUIATA Ha
JApYXXEeCTBOTO B UHTEPHET, TPAOBA Ja € HACHTHYHA
10 ChABPKAHUE ¢ MHPOPMAUMITA, TTPEIOCTABEHA

Ha 0OLIECTBEHOCTTA.

16/ pyxectBoTo nyOiaMKyBa Mo pena Ha an.s

o0pasuure 3a riacyBaHe upe3 IHIIHOMOHIHUK HITH

7. the place and manner of receipt of the written
materials connected to the agenda of the general
Assembly pursuant to Art.224 of the Commerce
Act;

8. the internet webpage, on which the
information connected to the invitation and the
General Assembly materials shall be published;
/3/ The regulations pursuant to paragraph (2),
Item 5 shall be adopted by the Board of Directors
and shall regulate the requirements for the
content of the voting form, the ways by which
the shareholders shall receive the voting form,
and the stipulations for identification of the
shareholders.

{4/ The Company is obliged to publish the
invitation under Art.223 (4) of the Commerce
Act in the Trade Registry and to make it public
in accordance with the terms and conditions
specified by Art.100r (1) and (3) of the POSA at
least 30 days prior to its opening. The Company
is disallowed to charge the shareholders for the
preparation and publishing of the invitation.

/8/ The invitation under paragraph (2) together
with the General Assembly materials pursuant to
Art.224 of the Commerce Act shall be sent to the
Financial Supervision Commission within the
term provide for in paragraph (4) and shall be
placed on the internet webpage of the Company
from the date of its publishing under paragraph
(4) till closing of the General Assembly. The
information placed on the internet webpage of
the Company should have content identical with
the content of the information presented to the
public.

/6/ The Company shall publish pursuant to

paragraph (5) the forms for voting via proxy or




4ype3 KOPEHCTIOHASHLHS, aKO € MPHIOKHMO. AKO
obpasuuTte He MoraT Aa ObAaT NyONUKYBaHH 110
TEXHUYECKH TPHYHHH, APYKECTBOTO € JTBXKHO Aa

IOCOYM Ha HHTCPHET CTpaHHLAra C¥ Ha4duHa, 110

KolTo oOpasiure Morar ga ObjJaT MOJy4YeHH Ha
XapTHeH HOCHTeNl, KaTO B TO3M Ciydaif mpu
FIOHCKBAHE OT aKIHOHepa JPYXKeCTBOTO HM3mpalia
obpasiure 4Ype3 TOIIEHCKa Yciyra 3a CBOS
CMeTKa.

/7! B cnyuaute no un. 223a or T3 akmuonepure
npencrapaT Ha KoMucusaTa 3a gUHAHCOB HAI30p H
Ha JpYXKECTBOTO Hali-KbCHO Ha ClIeJBALIMA
paboTeH HeH cnell o0ABIBAHETO HA BBIPOCHTE B
TBPrOBCKUS PErMCTHDP MaTepuanurte no wi. 223a,
and or T3. JlpyxecTtBoTo € IRKHO JAa
aKTyaJH3upa 1okaHaTa u Jia g nyOonuKkyBa 3aeiHo
¢ MUCMEHHTE MATECPHAIH MpPH YCIOBUATA U I10
pexa Ha 4. 100T, an.1 u 3 or 3ITILIK ne3zabasHo,
HO He TO-KbCHO OT Kpas Ha paboTHHS [eH,
ClIe/[RAIIL JIeHs Ha TIoONyyaBaHe Ha YBEJOMIICHHETO
32 BKJIIOYBAHETO HA BBHIIPOCUTE B THEBHHS Pell.

/8/ AximoHepH, KOWUTO TIpHTEXaBaT aKIHH,
NpeACTaBNsABAILM TIOHE 5 Ha CTO OT KaluTala Ha
APYXKECTBOTO, MOTAT clie]] 00SBsSBaHE Ha NOKAHATA
Jla BKJIIOYAT M JPYTrH BBIPOCH B JHEBHHUA pel Ha
O6moTo chbpaHue Mo pela W YCIOBHATA Ha HII.
223a 01 T3.

/9/ TlpaBoTO Ha Tjac ce ynpaxHsBa OT JWIaTa,
BIHCaHH B perucrpute Ha Llenrpannus femnosurap

Karo akimoHepyu 14 nHuU npeny narara Ha odIOTO

cpOpaHye.
/10/  UnenoBere Ha  YNpPABHTECJHUTE. U
KOHTPOJIHUTE OpraHd W  TPOKYPHCTBT Ha

JIPYKECTBOTO ¢a JUIBNKHH [a OTroBapsT BIPHO,

U3YEpIaTeIHO U MO0 CBLUICCTBO Ha BBIIPOCH Ha

via correspondence, if applicable. If the form
cannot be published due to technical reasons, the
Company should indicate at its internet webpage
the means, by which the form can be obtained in
hard copy, provided that in such cases upon
request of a shareholder the Company shall
deliver the forms through post service at its own

account,

{7/ In the cases under Art.223a of the Commerce
Act,
materials under Art.223a (4) of the Commerce

the shareholders have to submit the
Act to the Financial Supervision Commission
and to the Company latest on the business day
following the publishing of the items at the Trade
Registry. The Company is obliged to forthwith
update the invitation and publish it together with
the written materials in observance with the
terms and procedure specified in Art.100r (1) and
(3) of the POSA, but no later than the end of the
business day following the day of the receipt of
the notification for inclusion of agenda items.
/8/ Shareholders holding shares representing at
least 5 per cent of the Company’s capital may
include agenda items after publication of the
the
the
specified in Art.223a of the Commerce Act.

invitation for General Assembly in

observance with terms and procedure
/9/ The voting right shall be exercised by persons
recorded as shareholders in the registers of the
Central Depositary 14 days prior to the date of
the General Assembly meeting.

/10/

supervisory bodies of the Company, as well as

Members of the management and

the procurator thereof, shall be obliged to

provide answers, which are true, complete and in




aKlHOHepuTe, 3ajaBaHM Ha 0OmMOTO CchOpaHue,
OTHOCHO  HKOHOMHYECKOTO W  (DUHAHCOBOTO
CbCTOSSHME M TBHProBckata  jgedHoCT Ha
IOPYXECTBOTO, OCBEH 3a OOCTOATENCTBA, KOUTO
[IPEACTaBNsABAT BBTPELIHA uHbopMAaru.
Akuuonepme MoOraT 1@ 3a/1aBaT TakHBa BBIPOCH

HE3aBHCUMO Jajld T€ Ca CBBP3aHU C JHEBHUS pen.

Ilpago na ceenenns

Yu. 24 Tlucmennte Mavepuaind, CBBP3aHH C
nHesHus  pex  nHa OOmorto cwOpaHue ce
NPEJOCTABAT HA PA3IONOKEHNE HAa aKIMOHEPHTE
HaW-KbCHO [0 Jarata Ha oOHapojsane Ha
nokaHara 3a csukBane Ha O0uworo cebpanue. [Tpu
TIOUCKBAHE TE C€ NMPEROCTABIT HA BCEKH aKIMOHED
GesmIaTHO, KaTo JUPEKTOPBT 3a Bpb3Ka C
MHBECTHTOPHTE OTroOBaps 3a W3MpalllaHeTO UM B
3aKOHOYCTAQHOBEHUS CPOK JI0 BCHYKH AKIIMOHEpH,
MOMCKaNM Ja ce 3amo3HasT ¢  TaX. [lpu
nposexade Ha O0woTo cEOpaHue, aKIMOHEPHTE
MOraT  Aa - 3aJaBaT  BBOPOCH  OTHOCHO
HKOHOMMYECKOTO H (DMHAHCOBO CBHCTOSHHE H
TBProBekara — AeHHOCT  HAa  JIPYXKECTBOTO,
HE3aBMCUMO JAJH ca CBbp3aHH ¢ 00sBeHus

ITHEBEH pejl.

3aceganus Ha o6OTO cHOpanue

Ya. 25 /1/ 3acenanusra Ha O6moTo cwbpanue ce
PBKOBOAAT OT Hpeicenaren, W30paH H3MexIy
aKIHOHEPHTE.

2/ O6moro cvbpaHue u3bupa cekperap U

npe6p0men Ha  TJ1aCcoBETE, KOUTO HE ¢

substance, to the questions of shareholders asked
at the General Assembly meeting regarding the
business and financial status and the commercial
activity of the  Company, excluding
circumstances, which represent confidential
information. The shareholders are entitled to ask
such questions irrespective of their connection

with the agenda.

Right to Information

Art.24 All written materials related to the agenda
of the General Assembly meeting shall be placed
at the disposal of the shareholders not later than
the date of publication of the invitation for
convocation of the General Assembly. Such
materials shall be provided upon request to any
shareholder free of charge, provide that the
Investor Relations Director shall be responsible
for their dispatch to all requesting sharcholders
within the term set forth by the law. At the
General Assembly meeﬁng the shareholders are
entitled to ask questions regarding the business
and financial status and the commercial activity
of the Company irrespective of their connection

with the agenda.

Meetings of the General Assembly

Art.25 /1/ The meetings of the General
Assembly shall be governed by a chairperson,
elected by the shareholders.

/2/ The General Assembly shall elect a secretary

and a vote-teller, which may or may not be




33/[BJDKUTENHO Ja Obaar akuuoHepy. Cekperapar
Ha cvOpaHMeTo Moxe na Obge u3bpaH H 3a
npeOpouTeN Ha IJ1acoBeTe.

/3/ Jluuara, ymbIHOMOILEHH OT aKIHOHEPH [a I
[PEACTaBIABAT Ha Obworo cbOpanme,
TMPEACTABAT TMCMEHUTE CH IIBIHOMOIIHH, KOMTO
ciefsa na ObAaT M3PHYHH M HOTAPHATHO
3aBEPEHH U J1a HMAT MUHHUMAITHO M3UCKBALIOTO CE
10 3aKOH ChABbPIKAHHUE,

/4/ 3a 3acenanmero na OOwmOTO chOpanHe ce
H3rOTBA CNHUCHK HA NPHCHCTBAIATE AKIHOHEPH
WIH TEXHHTE TIPEJCTABHTENM W Opos Ha
NPUTEXKABAHUTE MW  TIPEJACTABISBAHA  AKLUH.
AXUHOHEpHTE U TIPEJICTABUTENNTE YAOCTOBEPABAT
NIPUCBCTBUETO CH C TOANHC M Ce JIETHTHMUPAT.
CnuchbkbT ce 3aBepsBa OT MNpeAceiaTens H

cexpetaps Ha O6moro cubpanue.

18/

3aCCNAaHUETO € BAJIMHO U CHOTBETHHUTE JIHLA Ce

an/IC'bCTBI/IeTO Ha pEACTaBUTENL Ha

BIIMCBAT B CIINCBbKa Ha HPUCHCTBALIMNTE
AKIMUOHEPH, JOKOJIKOTO Ca Cla3eHu U3HMCKBAHUATA

Ha wi. 116 ot 3TILK.

Kgopym

Y. 26 /1/ O6woTto cubpanue e peloBHO, aKko e
IPEeCTaBEHA TTIOHE €IHA BTOPA OT PErUCTPHPAHHS
Kamurajt.

/2] Tlpu numca Ha KBOPYM ce TIpOBEXJa HOBO
3aceflaHue CJIe/l He MO-Majko ot 14 kanenpapHu
IHH, KaTo CBIIOTO € 3aKOHHO, HE3aBHCHUMO OT
OpEeICTaBeHdsl Ha Hero karnmran. Jlatata Ha
HOBOTO 3aCE€NaHHE MOXe jJa ObAe IocodeHa M B
MIOKaHAaTa 3a IbPBOTO 3acefaHde. B nHeBHUs pej

Ha HOBOTO 3aCCIaHHe HE MOrar Ja ¢e BKIIHOYBAT

shareholders. The secretary of the meeting may

be elected and act as a vote-teller as well.

/3] Proxies authorized by the shareholders to
represent them at the General Assembly meeting
shall present their written power of attorneys,
which should be explicit, certified by Notary
Public, and having the minimum content required
by law.

/4/ A list of all attending shareholders, their
representatives, as well as the number of the
shares held or represented shall be made at the
meeting of the General Assembly. The
shareholders and their representative shall verify
their attendance by signature and shall establish
their identity. The list shall be certified by the
chairperson and the secretary of the General
Assembly meeting.

/5/ The attendance of a proxy at the meeting shall
be deemed valid and the proxy shall be recorded
in the list of attending shareholders if the

requirements of Art.116 of the POSA are met.

Quorum

Art.26 /1/ The General Assembly meeting shall
be quorate if more than one half of the registered
capital is represented.

/2] If no quorum is available, then further
meeting shall be held no earlier than in 14
calendar days, and this further meting shall be
valid irrespective of the represented capital. The
date of the subsequent meeting may be stated in
the invitation for the first meeting. No items may

be included in the agenda of the subsequent




TOYKH N0 peaa Ha wi. 223a ot T3.

MHO3HHCTBO

Ya.27 /1/ I'nacysanero B O6umoro cubpaHue e
JIMYHO. [J1acyBaHETO 10 IIBIHOMOLIME Ce J0MycKa
NpU Cra3BaHE HA W3UCKBaHHATA Ha wi. 116 oT
MK, HOpMaTHBHUTE aKTOBE MO MPHITATAHETO
MY U TO3U yCTaB.

/2] Pewennara na O61wOTO chOpanue ce mpHemar
¢ OOMKHOBEHO MHO3MHCTBO OT NPEACTABEHUTE HA
3aCeJlaHMeTo AKIHH, OCBEH 4KO B 3aKOHA WM

YCTaBa € MPeABHACHO APYro.

/3/ Obworo cbbpanne HAa APYNKECTBOTO B3eMa
pewenus no wi. 21, 1.1, 2 (¢ u3skmodeHue Ha
yBeNMuYaBaHE Ha KanuTana c¢whriacho w112, an.3
or 3IILK), 3, 5 (camo npu MHOBHLIEHHE CBC
100% u noeeye wim Hamanenue ¢ 30% u noBeye
Ha  BB3HATPAXKICHUETO HA  HM3IBJIHHTETHUTE
uneHose Ha CbBeTa Ha aupekTopute), 7 (camo
[py 0100peHHe Ha TOAUIIHHS (UHAHCOB OTYET U
OpH pasnpeieneHue Ha no-manko or 50% or
nevanbara kaTo AMBMAEHT), ¥ 11 ¢ MHO3HMHCTBO
85.5% OT BCHYKM aKUMH C TIPaBO HA IIac B
perucrpupanus  kanuran. OOworo cwuGpaHue
B3eMa pewlenus mo uwi. 21, 1. 2 (camo mpu
yBellM4aBaHe Ha Kalnurtana cbrimacHo w112, an.3
ot 3ITMLK) ¢ MHO3HHCTBO 67% OT BCHYKH aKIUH
C MPaBO Ha IJ1ac B PETHCTPHPAH KaluTal.

/4] TTpu B3emane Ha peurenue mo 4n. 114, an. 1 or
3IILK 3anHTepecyBaHMTe nMLA HE MOTaT aa
yTIpaXKHABAT MPaBOTO cH Ha riac.
3auHTEpeCYBaHUTE YJIEHOBE HA YIPABUTEIHHS

OpraH HE y4acTBaT BbB B3€MAHETO Ha PELISHUS T10

meeting pursuant to Art.223a of the Commerce
Act.

Majority

Art.27 /1/ The voting at the General Assembly
shall be in person. The voting via proxy shall be
acceptable upon observance of the requirements
of Art.116 of the POSA, its delegated legislation
and these Articles of Association.

/2] The resolutions of the General Assembly shall
be taken by simple majority of the shares
represented at the meeting, unless otherwise
provided for by the law or these Articles of
Association.

/3/ The General Assembly shall take resolutions
under Art. 21, Items 1, 2 (excluding increase of
the registered capital pursuant to Art.112 (3) of
the POSA), 3, 5 (only in cases of increase by
100% or more or decrease by 30% or more in the
remuneration of the executive members of the
Board of Directors), 7 (bnly in cases of approval
of the annual financial statement and distribution
of less than 50% of the profit as dividend), and
11 by 85.5% majority of all voting shares in the
registered capital. The General Assembly shall
take resolutions under Art. 21, Item 2 (in cases of
increase of the registered capital pursuant to
Art.112 (3) of the POSA) by 67% majority of all

voting shares in the registered capital.

/4/ Upon passage of a resolution under Art. 114
(1) of the POSA, the interested parties shall not
exercise their voting right. The members of the
management body, who or which are interested

parties, shall not take part in the voting of




yn. 114, an. 2 ot 3MIILIK. Cuenkure mo g 114,
an. 1, . 1 uan. 2 or 3MIIIK, B kouTo yyacrBar
3aMHTEpPEeCYBAaHH  JiMma, Morar ga  Objaar
W3BBPIIBAHU CaMo 110 nazapHa 1eHa. OleHkaTa ce
W3BBPIIBA OT YNPABHTENHUS OpPraH, a B ClIydauTe
no wi. 114, an. 1, 1. 1, 6yksa "6" ot 3IILIK - ot
OIIpe/ieNieH OT HEro HE3aBUCHMH EKCIEepPTH ¢

HeoOXxoquMara KBaTH(pHKALHAS ¥ OIHT.

Pemenun

Ya.28 /1/ O6moTo chOpanne HE MOXE Ja TpHeMa
peIleHHs, 3acAralll BbIPOCH, KOUTO He ca Ouiu
ONOBECTEHU ChOOpasHo pasnopendure Ha wi. 223
u wi. 223a T3, ocBeH KOraTo BCHYKH aKI{UOHEPH
NPUCHCTBAT WM Cca NMPEACTaBEHH Ha CHOPAaHHETO
M HHKOM OT TSX HE Bb3pa3sBa TOBAWTHATHTE
BBIIpOCcH Aa 6baaT 00CHKAAHM,

2/ Pemenusta Ha OOGIIOTO ChOpaHHE BIH3AT B
cuna He3abaBHO, OCBEH ako JefCTBHETO UM He
ObJie OTIIOKEHO WITK aKO CTIope]l 3aKOHA Te BIH3aT

B CHJIa CNeJ] BIMUCBAHE B T'BProBCKUS PETHCTHP.

IIporoxon

Y129 /1/ 3a 3acenanuero Ha O6woro chOpanue

ce BOAM TIPOTOKON B CHCLHAIHA KHHTA.
[IpoTokonbT ce€ BOJAM CTIOpell M3MCKBAHUATA HA
TBpProBCKHUs 38KOH.

/2/ TipotokomsT wna O6moTO CcHOpaHue ce
HOANMCBA OT TpeAceiaTens M CceKperaps Ha

cbOpaHueTo, U OT NpeOpPOUTENUTE HA TIACOBETE.

resolutions under Art.114 (2) of the POSA. The
transactions referred to in Item 1 of Article 114
(1) and in Article 114 (2) of the POSA, wherein
interested parties participate, may be effected
solely at market value. Valuation shall be
prepared by the management body or, in the
cases of Letter (b) of Item 1 of Article 114 (1),
by appropriately qualified and experienced
independent experts designated by the said

management body.
Resolutions

Art.28 /1/ The General Assembly may not take
resolutions regarding matters, which have not
been published in accordance with the provisions
of Art.223 and Art.223a of the Commerce Act,
unless all shareholders are present or represented
at the meeting and none of them objects to the
discussion of the said matters.

/2/ The resolutions of the General Assembly shall
take effect immediatel;}, unless such effect is
deferred by the said resolution or they take effect
after registration in the Trade Registry by virtue

of the law.
Minutes

Art.29 /1/ Minutes of the General Assembly
meeting shall be kept in a special book. The
minutes shall be kept in compliance with the
requirements of the Commerce Act.

/2/ The minutes of the General Assembly
meeting shall be signed by the chairperson and
the secretary, and by the vote tellers. A list of the




K®sM mporokonuTe ce ripuiara COHCbK Ha
MPHCHCTBAIINTE, KAKTO ¥ JOKYMEHTHTE, CBbP3aHU
cbe cBUKBaHeTo Ha O6110TO CHOpanue.

/3/ TIpoToKONHTE W TPEUIOKEHHITA KbM TAX CE
CbXpaHsBAT Hal-MalKko mnerT roauHu. Ilpu
NOMCKBAHE Te Ce NPEACTABAT Ha BCEKU aKLIMOHEP.
/4/ TIpoToKoOHATA KHHTA Ce BOJW W ChXpaHsBa OT
JUPEKTOPA 38 BPL3KH C HHBECTUTOPHTE.

/5/ IIpyxecTBOTO € IIBKHO Ja H3Npard Ha
Komucusita 32 (UHAHCOB HaA30p NPOTOKOJA OT
3acefgaHuero Ha OOwmwoto cwOpaHwe B cpok 3
pabOTHH JIHU OT MPOBEKIAHETO Ha ChOPAHUETO.
/6/ B cpoka no an5 apyxectBoTo MyOIHKYBA
nporokona ot O6moro cebpaHHe Ha cBOsITa
MHTEPHET CTPaHHLA 3a MEePHOA, HE MO-MalbK OT

€JHa rognHa.

{7/ Pesynrartite OT riacyBaHeTO B MPOTOKOAA OT
3acefaHuero Ha o6uoro ceOpaHue TpsaOea na
BKJIOYBAT WHGOpPMAIUS OTHOCHO Opos Ha
aKIUMUTE, 10 KOUTO Ca NOJANEHU IeHCTBHTEIHH
rJIacoBe, KaKBa 4acT OT KanuTtana MpelcTaBnsBar,

obums  Opolt Ha JelCTBUTENHO 1NOJAfIEHUTE

[13 %

rimacose, Opos Ha TOAANEHM TriacoBe “sa” u
[13 s

opoTUB” W, ako e Heobxogumo — Opos Ha
BB3ABPXKAJIUTE Ce, 3a BCAKO OT DEIEHHATA II0

BBIIPOCUTEC OT JTHCBHHUA pCh.

CoBeT Ha JHpeKTOpHTE

Yia.30 /1/ [pyxectBoro ce ympapnssa or ChBeT
Ha JWPEKTOpHTe B CbeTaB OT 5 (mer) Ayud.
UnenoBe Ha CBHBETa HA JUPEKTOPUTE MOTAT Ja
ObaatT aeecrnocoOHr GUIMUECKH WITH IOPHIHYECKH
JHILA.

/2/ Tlo Bcako BpeMe akIHOHEp, KOMTO MpHTeXKaBa

attending shareholders and the documents related
to the convocation of the General Assembly
meeting shall be attached thereto.

/3/ The minutes and the attachments thereto shall
be kept for at least five years. They shall be
presented upon request to any shareholder.

/4/ The minute’s book shall be kept by the
Investor Relations Director.

/5/ The Company shall be obliged to deliver to
the Financial Supervision Commission the
minutes of the General Assembly meeting within
3 business days after the date of its holding.

/6/ Within the term under paragraph (5) the
Company shall publish the minutes of the
General Assembly meeting on its internet
webpage and shall keep it there for a period not
shorter than one year.

/7] In respect with each and every resolution on
the agenda items the results of the voting in the
minutes of the General Assembly meeting should
include information about the number of shares,
which passed valid votes, the part of the capital
they represent, the total number of valid votes,
the number of votes “for” and “against”, and if

necessary, the number of abstained votes.

Board of Directors

Art.30 /1/ The Company shall be managed by a
Board of Directors consisting of 5 (five)
members. The members of the Board of
Directors may be either individuals or legal
entities having legal capacity.

/2/ At any time any shareholder holding at least




Hal-Malko  15.5% or BcHukH akiupu B
HApyxecTBoro, uma npaso (HO He W 3ambiKeHHe)
Aa NOCOHM enuH 4uneH Ha ChbBeTa Ha AMPEKTOPHTe,
KOHTO  He TMONyuaBa BB3HArpAKACHHE OT
Hpysxectsoro. ITo Besiko Bpeme aKIMoHep, KONWTO
npuTeXasa Hal-Manko 60% OT BCHUKH aKLHH B
I[pyxcecﬁao*ro, HMa NpaBo (HO HE M 3aIbIKeHHe)
Aa mocouM dueTHpuMa wieHoBe Ha CbBeTa Ha
AMPEKTOPHTE, KOUTO MOJy4aBAT Bb3HAIPAXICHHE
ot [lpyxecTBoTo. AKO B HAKOH MOMEHT HHTO
CAMH aKUHOHEp He NpuTeXaBa MHHHMYM 15.5%
WM MHHUMYM 60% oT BcuYkH akumu B
APY>KECTBOTO, TOraBa MNpPE/UIOXKEHHE 3a M300p Ha
CbOTBETHHS Opoif uneHoBe Ha ChBera Ha
AUPEKTOPHMTE U NPH CHUIUTE YCIOBHS MOXE /4 Ce
HalpaBy MO B3aAMHO CbITIACHE HA HAKOJIKO
AKUHOHEPA, KOWTO MNPUTEKABAT OOLIO MOCOYSHHS
Opoii aKiKK OT KanuTana Ha HpyxectBoro. Un.30,
a2 e ce nmnpwiara ChOTBETHO W npH
0CBODOXIaBAHE HIIH 3aMSHA HA WICHOBE Ha
ChbBera Ha mupexTopuTe.

/3/ CoBerbT Ha AUpPEKTOpHTE U3bHpa enuH
M3IM'bJIHUTENEH WIEH OT ¢heTaBa cu. OTHOIWEHUSTA
MEXIY APYKECTBOTO U M3NBIHUTENCH 4YjleH Ha
ChBETA C€ YpexKIAT ¢ JOTOBOP 3a BhB3jaraHe Ha
YHUPaBJIEHUETO, KOHTO ce CKkIoYBa B NHCMeHa
dopmMa ot wmmero

Ha  JpYyKECTBOTO w4pe3

npencenarens Ha CbBeTa HAa  JAMPEKTOPHTE.
OtHowWeHusITa ¢ OCTAHANUTE YNEHOBE Ha chBETA
Morar zia ce ypeast ¢ AoroBop, KoiTo ce ckirouBa
OT MMETO Ha JIPYKECTBOTO

4pe3  JIHILE,

ONpaBOMOLICHO  OT  06WOTO  chOpaHWe Ha
axKIMoHepHTe,

/4/ He morar na Gbpar M30paHH 3a 4YIeHOBe Ha
CbBeTa HAa JUpEKTOpHTE JMIla, KOHTO KBM

MOMCHTa Ha n360pa €a OCBbJCHH C BIA3JIa B CUJIa

15.5% of all Shares of the Company then
outstanding, shall have the right (but shall not be
required) to nominate one member for election to
shall
remunerated by the Company. At any time any
shareholder holding at least 60% of all Shares of

the Company then outstanding, shall have the

the Board, which member not be

right (but shall not be required) to nominate four
members for election to the Board, which
members shall be remunerated by the Company.
If at any time no shareholder holds at least 15.5%
or at least 60% of all Shares of the Company
then outstanding, then the respective number of
members for election to the Board shall be
nominated by mutual consent of any
shareholders holding on cumulative basis the
specified number of Shares held in the capital of
the Company. Art. 30 (2) shall apply respectively
in the event of removal or replacement of

members of the Board of Directors.

/3/ The Board of Directors shall elect one
executive member within its members. The
relations between the Company and an executive
member of the Board shall be regulated by
Management Agreement, which is concluded in
written form and signed by the Chairman of the
Board of Directors on behalf of the Company.
The relations with the rest of the members of the
Board may be regulated by agreements, which
are signed on behalf of the Company by a person
authorized by the General Assembly of the
shareholders.

/4] Any person, who at the time of election is
under an effective sentence for offences against

property, economic offences or offences against




npuacbaa 3a NpeCTbIICHUA NpOTUB

COGCTBCHOCTT&, IIPOTHB CTOIIAHCTBOTO  HIJIH

TIPOTHB Q)HHaHCOBaTa, JaHb4yHaTa u

OCHT'ypUTEIHaATa CHCTEMA, H3BLPUICHH B

Penybnuka  Bearapus, ocBeH  ako  ca
pea6nnnTnRaHH. UnenoBere Ha yNpaBUTEIHUTE H
KOHTPOJIHUTE OpraHu Ha APYXECTBOTO TpsabBa na
OTTOBapAT M Ha HM3MCKBaHUsTAa 1O THProBckus
38KOH.

/5/ Cnen u3THYaHe Ha MaHAaTa UM WIEHOBETE Ha
CpBeTa Ha JUPEKTOPUTE MNPOIBILKABAT Ja
M3MBIHABAT CBOMTE QYHKUMHU JIO W3OUPAHETO OT

O6iwoTo cuOpanue Ha HOB ChBeT.

/6/ CbcraBpT Ha JHPEKTOPHUTE MOXE Ja Obie
npomeHed ot OO6mOTO CHOpaHHUe 1O BCAKO BpeMeE
IpH criazBaHe Ha pasmnopendute Ha wi.30, an2 ot
HaCTOSILIsl YCTaR,

/7] Haii-mManko ejHa TpeTa OT HErOBUTE UIEHOBE

TpabBa na ObAAT HE3ABUCHMH JTHIIA.

/8/ HeszapucumusaT uned na ChBET HE MOXe fa
Opae:

1. cnykuTen B APYKECTBOTO;

2. aklLMOHep, KOHTO NpUTEXaBa MPIKO WIH 4pe3
CBBP3aHM JlMLA Hal-Malko 25 Ha CTO OT
riacosere B OOIOTO chOpaHUe Wil € CBbP3aHo ¢
JPYXECTBOTO JIHILIE;

3. nU1ie, KOETO € B TPaliHH ThPrOBCKH OTHOIICHHS
C IPYXECTBOTO;

4. wieH Ha yNpaBUTEIECH WJIH KOHTPOJIEH Opra,
MPOKYPHCT WK  CIYXKHTEI HA  ThProOBCKO
JPYXXECTBO HJIH IPYTO IOPHAHYECKO JHIE TI0 T. 2
u3;

5. CBBP3aHO NUHE ¢ JAPYr WICH Ha yNpaBUTENEH

WJIH KOHTPOJICH Opran Ha JPY>KECTBOTO.

the financial system, the tax system or the social
insurance system, committed in the Republic of
Bulgaria, shall be ineligible to the position unless
rehabilitated. The members of the management
and the supervisory bodies of the Company
should also comply with the requirements of the

Commerce Act.

/5/ Upon expiry of the mandate of the members
of the Board of Directors the members shall
continue to carry out their functions till election
of a new Board of Directors by the General
Assembly.

/6/ The Board of Directors may be changed by
the General Assembly at any time subject to

Art.30 (2) of these Articles of Association.

/7] At least one third of the members of the
Board of Directors should be independent
persons.

/8/ To qualify as indepéndent, a member of the
Board may not be:

1. an officer of the Company;

2. a shareholder holding, whether directly or
through related parties, at least 25 per cent of the
votes in the General Assembly, or a party related
to the Company;

3. a person who is in a lasting business
relationship with the Company;

4, a member of a management body or
supervisory body, a procurator or a person
serving any commercial corporation or any other
legal entity referred to in Items 2 and 3;

5. a party related to another member of a

management body or supervisory body of the




/9/ IOpuauueckuTe nMUa ce NPEICTABILBAT B
CbBeTa Ha JUPEKTOPUTE OT TEXHHs 3aKOHEH
MIPEICTABUTEN HIH MBJIHOMOIIHHK ¢ HOTAPHAJIHO
3aBEPEHO MbJIHOMOLIHO.

/10/  FOpunuyeckute nMua ca CONMHAAPHO M
HEOTPAHHYEHO OTTOBOPHU 34€IHO ¢ OCTAHAIMTE
yieHoBe Ha ChbBeTa Ha  JHPEKTOpUTE 32
3aIbIDKCHUATA, TIPOM3THYALIM OT JIeHCTBHATA Ha
TEXHUTE MPeICTABUTETH.

/11/ CbBeTbT Ha AWPEKTOPUTE Ha3Ha4YaBa Ha
TPYAOB JOrOBOP JUPEKTOp 3a BPB3KA ¢
uHBeCTHTOpHTEe no wi. 1l16r or 3IILK.
JIUpeKTOpBT 3a BPB3KM C HHBECTHTOPHTE Ce
OTUHTA 3a JeHHOCTTa CH TpeJ aKUHOHEPHTE Ha
TOAMUIHOTO 00110 crOpaHue.

/12/YneHoBeTe Ha YIPABUTENHUTE U KOHTPOJIHUTE
OpraHH Ha JPYKECTBOTO, HETOBUAT MPOKYPHCT U
NMuaTa, KOUTO TPSIKO WIM HempsKo [pUTexarar
Haii-Manko 25 Ha CcTO OT rjlacoBere B OOLIOTO
chOpaHne Ha JPYXKECTBOTO WM I'O0 KOHTPOJHUPAT,
ca ITBXKHH Jia JeKJIapupar mpej yHpaBUTETHUS
OpraH Ha JIpY’KeCTBOTO, KAKTO U TpeJ]] KOMHCHATA
W PEryJupaHus rasap, KbJeTo ca JOMYCHATH J0
TBProBus aKIUNTE Ha JPYXECTBOTO,
uadopManus:

1. 3a opuagMYecKUuTe NUNA, B KOHTO MPUTEXABAT
IPAKO MM HEMpPAKO MOoHe 25 Ha CTO OT rIIacOBETE
B 00ImOTO chOpaHue WIH BBPXY KOUTO HMAT
KOHTPOIT;

2. 32 IOPHINYECKUTE JIHI1a, B YHUTO YIIPABHTEIHH
WM KOHTPOJNHU OpraHu y4yacTBar, WJIM YHHTO
TIPOKYPUCTH ca;

3. 33 U3BECTHUTE WM HACTOSIIH U ObJEIIH CENKH,
33 KOMTO CUHTAT, 4€ Morar ja ObJar Npu3HaTH 34

3aHHTEPECYBAHU JIHIA,

Company.

/9/ The legal entities shall be represented in the
Board of Directors by their legal representative
or by a proxy via power of attorney certified by a
Notary Public.

/10/ The legal entities shall incur joint and
unlimited liability with the other members of the
Board of Directors for the liabilities arising from

actions of their representatives.

/11/ Pursuant to Art.116d of the POSA the Board
of Directors shall appoint an Investor Relations
Director to serve under a contract of
employment. The Investor Relations Director
shall report its activity to the shareholders at the
annual General Assembly meeting.

{12/ Members of the management bodies and the
supervisory bodies of the Company, the
procurator and the persons holding whether
directly or indirectly at least 25 per cent of the
votes in the General Assembly or the controls
thereof, shall declare before the management
body of the Company, as well as before the
Financial Supervision Commission and the
regulated market, on which shares of the
Company are listed for trade, information about:
1. the legal entities, in which they hold either
directly or indirectly at least 25 per cent of the
votes in the general assembly or the controls
thereof;

2. the legal entities, in which they act as member
of the management bodies or the supervisory
bodies, or as their procurator;

3. any pending or future transactions in their best
knowledge, which in their consideration may

have them acknowledged as interested parties;




IIpencraBuTesicTBO

Yn.31 /1/ [pyxecrBoTo ce TNpeacTaBisiBa OT
U3IBIIHUTENHUS WieH Ha ChBera Ha JIMPeKTOPHTE
(UsnbnHuTENEH TUPEKTOD).

12/

npeacraBjisBa

Hmenara wHa JHIETO, OBIACTEHO Ja

IPYXKECTBOTO, C€ BIHCBA B
TBPTOBCKHSl perducThp. Ilpu BOHMCBaHeTO TO
NpEeACTaBs CbriacHe ¢ HOTapHalHO 3aBepeH

HNOANUC.

IIpapa n 3aagbixenna Ha CoeBera Ha

JAHpEKTOpHTE

Yn32 /1/ CeBeTsT Ha AHPEKTOPUTE MOXE Ja
B3eMe pellleHMs N0 JefHOCTTa Ha APYXKecTBOTO,
JOKOJKOTO

CBIJIACHO e CcTBALIOTO

3aKOHOLATEJICTBO W TO3H YCTaB, CbOTBCTHHUTEC

pemieHst He  ca  OT  HU3KIIOYUTENIHATa
KoMireTeHTHOCT Ha O01oTo crbpanue.

2/ CbBETHT Ha TUPEKTOPHUTE B3EMA PEIEHHU 3a:

1. 3akprBane WM TPEXBHPISHE Ha OTHENHM
HPEINpUATHS WM Ha 3HAYHTEIHU 4YacTH OT TAX;
npunoOHBaHe W TpeKparsBaHe Ha Y4YacTHs B
IpYTH TBPTOBCKH JIpY)XeCTBa B CTpaHara H
qyxOUHA, KAKTO W B TPAKAZHCKU JPYXKECTBA UITH
IOPUAMYECKH JIMIA C HECTONAHCKA 1IeT;

2. CTpykTypHM [IpOMEHM B JEeHHOCTTa Ha
JPYKECTBOTO;

3. ChinecTBeHH OpPraHU3alHOHHU TIPOMEHH;

4. TbArocpoYHO ChTPYAHUUECTBO OT CHUIECTBEHO

3HAUYCHUE 3a APYXKECTBOTO WKW NMPEKpATABAHC Ha

TaKoBa ChTPYAHHYECTRO;

Representation

Art.31 /1/ The Company shall be represented by
the executive member of the Board of Directors
(Executive Director).

{2/ The name of the person empowered to
represent the Company shall be recorded in the
Trade Registry. Upon recordation the executive
member of the Board of Directors presents a
written consent and a specimen, which are

certified by a Notary Public.

Rights and Obligations of the Board of

Directors

Art.32 /1/ The Board of Directors may take
resolutions regarding the Company’s activity
unless such resolutions are placed it the
competence of the General Assembly by the
effective legislation or these Articles of
Association. h

/2/ The Board of Directors takes resolutions on:

1. The closing or transfer of separate business
units or substantial parts thereof; the acquisition
or termination of participation in other
commercial corporations in the country and
abroad, as well as in partnerships and non-for
profit entities;

2. Structural changes to the business of the
Company;

3. Material organizational changes;

4. Long-term cooperation of material importance

to the Company, as well as termination of such

cooperation.




5. Cv3naBaHe Ha KiI0HOBE K NIPeJICTaBUTENCTBA Ha
APYKECTBOTO B CTPaHATA U YyOUHA;

6. 3a o6pasypane Ha llapu4Hu GoHIOBe M pena 3a
HabMPAaHETO M pasxojBaneTo uM;

7. 3a npunobusame wu OTHyX]aBaHe Ha
HCABHXKMMH HMOTH H BELUHH NpaBa BEPXY THX;

8. 3a’ NIpHEMaHe ¥ npemnaraHe roAMIIHHS
(uHAHCOB oTueT W Gananca 3a onobpsBane Ha
O6uoTo cv6panue Ha aKUOHEpHTE.

9. CbBeThT Ha AMPEKTOPUTE NpHeMa NpaBuIaTa
noun. 115, an.2, 1.5 or 3K,

10. CbBerhbT Ha AUPEKTOPUTE MOXKE a4 YBeIHYaBa
Kanurana Ha NpyKecTBOTO 10 06l HOMHHAIEH
pasmep or 20 000 000 (nBamecer MHJIMOHA) JieBa
HpPe3 M3N1aBaHE HA HOBM aKLMK TIPH YCIOBHATA Ha
MK B cpok a0 5 TOONHU OT Jarara Ha
B3EMaHe Ha ToBa pelenMe oT crpana Ha O6moTo
cx0panue Ha akiUMOHepuTe Ha ApYXKECTBOTO.

B pemwennero 3a yeenuuasane na Kanurtana no
IPEXOIHOTO H3peyeHue CeBeTbT Ha
AMPEKTOpHTE OIpenens: pasMepa W HemuTe Ha
YBEJIHUCHHETO; GpOsl M BHAA Ha HOBHTE aKLHH,
IpaBaTa M NPUBMIETHHTE TIO THX; cpoka m
YCIOBHATA 32 NPEXBBPISHE Ha MpaBata o
cmucsna Ha § 1, 1. 3 or 3MMLK, usnagenu cpenty
CbIIECTBYBAIUTE AKLHH; yCIOBHATA U CpoKka 3a
3aNMCBAHE HAa HOBHTE aKLWH; pasmepa Ha
CMHCHOHHATA CTOHHOCT M YC/IOBMATA 1 cpoka 3a
3anialaHeTo H; HHBECTHIHOHHUS HOCPENHUK, Ha
KOHTO Ce Bb3jara W3roTBAHETO Ha IPOCIIEKT 32
ny6nuuHO  mnpemnarame  na aKUUHTE  OT
YBETHICHHETO HAa KaNmMTala M OCBINECTBIBAHETO
Ha nmoxamuckata; 6aHkara, B KOATO ma ce OTKpHE
HabupaTenHara cMeTka, To KOATO Ja Obre
BHECCHA CMMCHOHHATa CTOMHOCT Ha 3amucaHmTe

aKIuu oT YBEIN4YEeHHEeTO Ha Karprasna,

5. The establishment of branches and rep-offices
of the Company in the country and abroad;

6. The formation of monetary funds and the
procedure for their raising and spending;

7. The acquisition and disposal of real estate and
rights thereon;

8. Acceptance of the annual Financial Statement
and its reference to the General Assembly for
approval.

9. The Board of Director adopts the regulations
under Item 5 of Art.115 (2) of the POSA.

10. The Board of Directors may increase the
capital of the Company to a total nominal
amount of 20,000,000 (twenty million) Bulgarian
Leva by issuing of new shares under the terms
and conditions of the POSA within a period of 5
years following the date of the said resolution
being passed by the General Assembly.

In the resolution for increase of the capital under
the preceding sentence the Board of Directors
should determine: the amount and the purpose of
the increase; the number and the type of the new
shares, their rights and privileges; the terms and
conditions for the transfer of rights under § 1,
Item 3 of the POSA issued for the existing
shares; the terms and conditions for subscription
of the new shares; the issuing value and the terms
and conditions of its payment; the investment
intermediary, which is entrusted with the
preparation of the prospectus for public offering
of the new shares and the implementation of the
subscription; the bank, which will keep the
special account for payment of the issuing value
of the newly issued shares; the central daily
newspaper, in which the notification for the
public offering under Art. 92a of the POSA shall




[EHTPATHHs eXeIHEeBHHK 3a nyOiMKyBaHe Ha
cpobuiennero no wi. 92a or 3IIIK ortHocHO
nyOMMYHOTO TpejJiaraHe; KakTo M oOnpeaens
BCHUYKH JIDYTH TIapameTpH H  0OCTOATENCTBA,
NpeIBUACHH B HOPMATHUBHHTE AaKTOBE H/WITH
HEOOXO/IMMH 32 OCBHIUIECTBABAHE HA CHOTBETHOTO
yBENUYEHHE Ha KaltuTaa.

11.  cknouBaHe Ha JOTOBOpP, CIOpPA3yMEHHE,
cllelka WM TOpeaMla OT CBBP3aHH CHENKH ChC
CBBP3aHO JIHLIE HA aKUMOHEep Ha JPYXECTBOTO,
kofito mputexxaBa 60% WM moBede OT KamuTana
Ha JPYXECTBOTO, YMATO CTOMHOCT (TIOEIUHUYHO
unu xymynatuBHO) Hamsmmaea 50 000 eBpo (c

U3KIHOYCHUEC Ha CACNKUTE MPH [1a3apHU yCIIOBUSA B

pamkute Ha DPD mpexara).

{3/ Benukn pemenuns Ha ChBeTa Ha JTHPEKTOPUTE

ce B3eMar ¢ OOWKHOBEHO MHO3HMHCTBO, C
HU3KIIOUEHUEe Ha pelieHuatra no T.11, xouTto ce
B3E€MAT C EAMHOJYLIHE OT BCHYKH WICHOBE, a HE
€aMo OT MPHCHCTRAIINTE, U PEIICHUATA, 32 KOUTO
3aKOH'BT H3UCKBA J(PYr0 MHO3UHCTBO.

{4/ Tuuara, KOWTO yNpaBiABAT W TpPEACTABIIBAT
JpyXecTBOTO, 0e3 na ObIaT WIPHYHO OBNACTEHH
3a ToBa OT 00OuOoTO CHOpaHwe, He Morar na
H3BBPLIBAT CACKH, B PE3YITAT Ha KOUTO:

1. npykecTBOTO  NpHAOOWBA,  TNPEXBHPIIS,
ToJIydaBa HIM MPENOCTaBs 3a M0JI3BaHE HIIH KaTo
obesneyeHue moOJa KakBaro W Ja e dopma
IBIArOTpaitHA aKTHBH Ha 001a CTOMHOCT HaI;

a) exHa TpeTa OT MO-HUCKAaTa CTOMHOCT Ha
aKTUBUTE CBIJIACHO TOCHEAHHS OIMTHPAH HIINA
MOCHEIHUS. M3TOTBEH CYETOBOJEH OalaHc Ha
JIPYXKECTBOTO;

0) 2 Ha CTO OT IO-HUCKATA CTOMHOCT HA AKTHBHTE
CHINIACHO MOCIEAHUS OAMTHPAH WM MOCCHHHA

H3rOTBEH CYETOBOJleH OanaHCc Ha JPYXKeCTBOTO,

be placed; as well as any other particulars and
circumstances, as set forth by the applicable
legislation or necessary for the implementation

of the capital increase.

11. entry into any agreement, arrangement or
transaction or series of related transactions with
any affiliate of any shareholder of the Company,
holding at least 60% of all Shares of the
Company then outstanding, whose value (single
or in the aggregate) exceeds Euro 50,000
(excluding any arms’ length transactions within
the DPD netweork).

{3/ All resolutions of the Board of Directors shall
be taken by simple majority, excluding
resolutions under Item 11, which shall be taken
unanimously by all Board members, not only the
present ones, and resolutions, which require
higher majority by the law.

/4/ The persons who niénage and represent the
Company, may not, without being explicitly
authorized by the General Assembly, enter into
transactions as a result of which:

1. the Company acquires, transfers, receives or
surrenders for use or furnishes as security in any
form whatsoever any long-term assets to a value
exceeding:

a) one third of the lower of the value of the assets
according to the balance sheet of the Company as

last audited or as last prepared;

b) 2 per cent of the lower of the value of the
assets according to the balance sheet of the

Company as last audited or as last prepared,




KOTaTo B CHEJIKUTE Y4YacTBAT 3aUHTEPECYBAHH
JIAIE;

2. Bb3HUKBAT 3aJBJDKEHHS 34 JIPYKECTBOTO KBM
€IHO JIMIE HJIM KbM CBBpP3aHM JidHa Ha obuia
cToitHocT Hax croifHoctra mo T. 1, OykBa "a", a
KOraTo BBH3HUKBAT

3a0BJDKCHHATA KbM

3adHTEpeCYBaHH JiMlla WIH B II0jd3a Ha
3aMHTepecyBaHH JIMIA - HaJ CTOHHOoCTTa 1Mo T. 1,
6yksa "6";

3. B3eMaHUATA HA JPYXXECTBOTO KbM €IHO JIHIIe
WIM KbM CBBP3aHH JIHIIA HAAXBBPIAT CTOHHOCTTA
no 1. 1, OykBa "a", a KoraTo ITBXHHIM Ha
JAPYXECTBOTO ca 3auHTepecyBaHM juua - Hany 10

Ha CTO OT cToiirocTTa 1Mo T, 1, 6ykBa "6".

5/ Cnenxure Ha JApYXECTBOTO ¢ ydacTue Ha
3aHHTEPECYBAHH JIMLA, U3BBH MMOCOYEHHUTE B ail. 4,
NOJIOKAT Ha TpeIBAPUTENHO O0J00peHHe OT
YIPABUTEITHUS OPraH.

/6/ 3aunTepecyBaHu JiuMua ca YiCHOBETE Ha

YOpaBHTENHUTE ¥ KOHTPOJIHMTE OpraHd Ha

IPYXKECTBOTO, HErOBUAT [MPOKYPHCT, KaKTO H
THL@A, KOWTO MPAKO HJIM HENPSKO TpUTekaBaT
Haii-Manko 25 Ha CTO OT TJIACOBETE B OOMIOTO
cbOpaHue Ha APYKECTBOTO MJIM IO KOHTPOJIHPAT,
KOraTo Te¢ WM CRbP3aHU C TAX JHLA:

1. ca crpana, HEMH NPEACTABUTES WU TIOCPEAHHUK
[0 cHEeJKaTa, WM B TAXHA T0JI3a €€ W3BBPIIBAT
CHICJIKUTE WU ACHCTRBUATA; WITH

2. NpUTeXaBaT NPAKO MIH HEMpSIKo MmoHe 25 Ha
CTO OT Trnacoeere B 00moro chrbpanve wuIH
KOHTPONWpAT I0PUAKYECKO JIUIle, KOETO € CTpPaHa,
HEHH NPEACTAaBUTEN HIIU NOCPEIHUK IO CHENKATa,
AKX B YMATO [0J13a C€ HU3BBPIIBAT CACIKHTE WU
JCUCTBUATA,

3. ca 4IEHOBE Ha YNPABHTEIHU WM KOHTPOJIHH

where interested parties participate in the
transactions;

2. the Company incurs obligations to a single
person or to related parties to an aggregate value
exceeding the value referred to in Letter (a) of
Item 1 or, where the said obligations are incurred
to interested parties or in favour of interested
parties, to an aggregate value exceeding the value
referred to in Letter (b) of Item 1;

3. the receivables of the Company from a single
person or from related parties exceed the value
referred to in Letter (a) of Item 1 or, where
interested parties are debtors of the Company —
50% of the value referred to in Letter (b) of Item
1.

/5/ The transactions of the Company with the
participation of interested persons outside those
specified under paragraph (4) are subject to
preliminary approval by the management body.
/6/ Interested parties are the members of the
management and the supervisory bodies of the
Company, its procurator, as well as persons who
directly or indirectly hold at least 25 per cent of
the votes in the General Assembly of the
Company or the controls thereof, as well as the
persons related to them, when they:

1. are party, its representative or an intermediary
to the transaction, or the transaction or activities
are performed to their benefit, or

2. hold directly or indirectly at least 25 per cent
of the votes in the General Assembly or control a
legal entity which is a party, its representative or
intermediary to the transaction, or to whose
benefit the transactions or the activities are
performed;

3. are members of management or supervisory




OpraHy WK NPOKYPHCTH HA IOPUIMYECKO JIUIE TI0

T. 2.

Yn. 33 /1/ YUnenopete Ha ChBeTa HA JHPEKTOPUTE
UMaT €/HAKBY NpaBa M 3aJbIDKEHUS, HEIABHCHMO
OT BBTPEIIHOTO pasilpeesieHie Ha (YHKIMHTE
MEXJy 4ICHOBETE W pasnopeiadute, ¢ KOUTO Ce
OpejocTaBd  [paBO  Ha  yOpaBlieHWe  Ha
H3MBIHUTEITHUTE YIIEHOBE.

[2/ UnenoBere Ha CbBeta Ha IMPEKTOPHTE ca
JUTBXKHH:

1. Aa M3MBIHABAT 3aIBLJDKEHUATA CH C IpHKara Ha
JoObp THProBen MO HAYHH, KOHTO 0BGOCHOBAHO
CYMTAT, Y€ € B MHTEPEC Ha BCHUKH AKI[HOHEPH Ha
IPYXECTBOTO M KATO NOJI3BAT caMo HH(opMaims,
3a KOATO 000CHOBAHO CUMTAT, He € JOCTOBEpHA H
NEER

2. Fa TNpOsBABAT JOSIHOCT KbM [[PYXKECTBOTO
KaTo:

a) OpelMoyunTaT HHTepeca Ha JPYKECTBOTO Ipel
CBOS COOCTBEH MHTEPEC;

6) u36ArBAT OpPEKU WM KOCBEHM KOH(DIMKTH

MeXIy CBOS  HWHTEpec W  HHTepeca Ha
IPYXECTBOTO, a aKO TakuBa KOHQIUKTH
BB3HMKHAT — CBOCBPEMEHHO U IBJIHO TH

pasKpHBaT MUCMEHO el CHOTBETHHS OPraH U He
YYacTBaT, KAKTO W He OKa3BaT BIHSHHE BBPXY
ocTaHaINTe wieHoBe Ha ChBeTa NpH B3EMAHETO
Ha peLIeHUs B TO3H CITyvai;

B) He pasNpoCTpaHsBar Henybnuuna nHbopmaums
3a JAPYXKECTBOTO M clie]] KaTo ObJaT 4iIEHOBE Ha
CBOTBETHUTE oprasm, 10 nyGIIHYHOTO
OTIOBECTSIBAHE Ha ChOTBETHHTE OOCTOATENCTBA OT
JPYKECTBOTO.

/3/ Pasnopenute Ha TpeaxXoAHATa alvHes ce

npyanarat m Cnpamo Q)HBH‘{GCKI/ITG Jyuia, KOHUTO

bodies, or procurators of a legal entity under Item
2 hereof.

Art33 /1/ The members of the Board of
Directors shall have equal rights and obligations,
regardless of any internal division of functions
among them and the provision of management

and representation powers to any of them.

/2/ The members of the Board of Directors shall
be obliged:

1. to perform the their duties exercising the care
of a merchant, in a manner which they
reasonably believe is in the interest of all
shareholders of the Company, and by using
solely information which they reasonably believe

is true and comprehensive;

2. to show loyalty to the Company by:

a) placing the interest of the Company before
their own interest;

b) avoiding direct or indirect conflicts between
their own interest and the interest of the
Company or, should any such conflicts arise,
disclosing the said conflicts promptly and fully in
writing to the competent body and not
participating nor exerting influence on the rest of
the members of the Board in the resolution of
such cases;

¢) not disclosing non-public information of the
Company even after they cease to be members of
the Company’s bodies until public disclosure of
the relevant circumstances is made by the
Company.

/3/ The provision of the preceding paragraph
shall furthermore apply to any individuals




NPeJICTARIABAT FOPHIHYECKHTE JIMIIA — YIEHOBE HA
CbBeta Ha OHPEKTOpHTE, KAKTO W CIPAMO
MPOKYPUCTHUTE.

/4/ CwBeTpT Ha JMpekTOpHTE Cce cbOUpa Ha
PeloBHH 3acefaHMUs Hal-MaJKo BEIHBK Ha 3
Mecena. CpBeTBT Ha HUPEKTOPUTE C€ CBHUKBA OT
Ilpencenarens ¢ mnHcMeHa [MMOKaHa, KOSTO €
M3NpaTeHa M TNOJNy4YeHa OT BCEKH WIEH TI0
€NIeKTPOHHA TMOIla, BPbYeHAa HA pPbKa WM upe3
NPEnopbLYaHo MHCMO He MO-KBCHO OT 7 JIHH NPeiH
JaTaTa Ha 3acellaHHeTo, M KOATO ChIbpPXKa
BPEMETO M MSACTOTO Ha TNPOBEXKIAHETO MYy H
nuesHUs pell. [lokaHa He ce U3MCKBA, aKO BPEMETO
M MACTOTO Ha TMPOBEXAAHE HA 3aceiaHhe e
onpefeneHo ¢ pemeHune Ha CbBera Ha
JUPEKTOPUTE Ha TIPEIXOIHO 3aceJaHue,

/S/ Beexu wien Ha CbBeTa MOXe JAa IMOMCKA OT
npejceaTeNs WIH OT U3NIBIHUTENIEH TUPEKTOP Aa
CBHKA 3acefaHMe 3a OOCHKIaHE Ha OTIENHH

BBIIPOCH.

Bu3narpaxaenns

Yn.34 /1/ Be3narpaxjeHusta ¥ TAaHTHEMMTE Ha
YWICHOBETE HA YMPAaBHUTENHHTE W KOHTPOJHHUTE
OPraHH Ha JpPY/KECTBOTO, KaKTO U CPOKBT, 3a
KOUTO ¢a ABIDKUMM, 3aJbIKUTENTHO Ce ONPeesIsiT

oT 0010TO CHOpaHHE.

Manpar na CeBera Ha JUpPeKTOpUTE

Y. 35 /1/ UneHosere na ChbBeTa HA JUPEKTOPHUTE
ce u36upar or OGmOTO CHOpaHHE 3a CPOK OT 5
(ner) roauHy.

/2/ UnenoBere Ha ChBETA HA OUPEKTOPUTE MOIaT

representing legal persons which are members of
the Board of Directors, as well as to any
procurators.

{4/ The Board of Directors shall have regular
meetings at least once in every 3 months. The
Board of Directors shall be convened by way of
written invitation, which is sent and delivered to
each of the members via e-mail, by hand or via
registered mail not later than 7 days prior to the
meeting and contains the time and vanue of the
meeting, as well its agenda. An invitation shall
not be required if the time and vanue of a
meeting is determined by decision of the Board
of Directors, which is taken at a previous

meeting.

/5/ Each member of the Board may request the
Chairman or the Executive Director to call a

meeting for discussion of particular issues.

Remuneration

Art.34 /1/ The remuneration and the bonuses of
the members of the management and the
supervisory bodies of the Company, as well as
their terms of payment, shall be determined by

the General Assembly.

Mandate of the Board of Directors

Art.35 /1/ The members of the Board of
Directors shall be elected by the General
Assembly for a period of 5 (five) years.

/2/ The members of the Board of Directors may




na ObaaT npen3Oupann Ge3 orpaHUYeHHE,
/3/ OcBoboxknasadero Ha wied Ha CbBeTa Ha
JHPEKTOPUTE CTaBa MO PeAa M IpH HAIMYHETO Ha

npeanoctaBkure, npeasuaenu 8 T3 u STITILK.

Keopym

Ya. 36 /1/ CoeeThT HA JAUPEKTOPHTE MOXE Ja
IpHeMa peLleHus, ako MPHUCHCTBAT Hall-MalKo Y5
(enHa BTOpA) OT WIEHOBETE MY, IIMYHO WJIH
HPEeACTaBIsBAHH OT Apyr uneH Ha CuBeta. Hukoi
NPUCHCTBALLl WIEH He MOXe Jia TpecTaBiiBa
HoBeYe 0T €UH OTCHCTRAIIL

/2/ CbBETBT Ha NUPEKTOPHTE MOXKE Aa B3eMa
PEIICHHA ¥ HENPHCHhCTBEHO, aKO BCHUKH WICHOBE
ca  3ajABHIIA

MACMCHO  CbI'IACHECTO CH 32

pelneHuneTo.

Mporoxoan

Ya. 37 /1/ 3a pemenusta na CoBera Ha
JMPEKTOPHTE CE CHCTABAT MPOTOKOIM, KOUTO CE
HOATIHCBAT OT BCHYKH UYJIEHOBE, NMPHCHCTBANM HA
3aCEaHUETO W Ce - BOJAT M CBhXPaHsBar oOT
JUPEKTOPA 3a BPb3Ka ¢ HHBECTUTOPHTE.

{2/ TlpoTokonute ot 3acemanusata va ChBera Ha
IOUPEKTOPUTE TIPEJICTABIABAT THPrOBCKA TalHa.
@akTH ¥ 06CTOATENCTBA OT TAX MOrar jga Obaar
myOIHKYBaHH, OMOBECTSBAHN MJIM JOBEXIAHH 10
3HAHMETO Ha TPETH JIMLA SAUHCTBEHO [0 PELIeHHE
Ha CbBeTa Ha IUPEKTOPHTE, OCBEH B CIYYaUTE,
KOraTo MH(pOpManHATa Ce NPEAOCTaBA HA OpraH

Ha BJlACTTa MO 3aKOHOYCTAHOBEHHUSA PEa.

OTrosopuoct

be re-elected without limitation.
/3/ The dismissal of a member of the Board of
directors shall be made in observance of the

provisions of the Commerce Act and the POSA.
Quorum

Art.36 /1/ The Board of Directors may make
decisions if not less that ¥4 (half) of the members
are present in person or represented by another
member of the Board. No attending member
shall be entitled to represent more than one of the
non-attending members.

2/ The Board of Directors shall make decisions
from a distance if all members have stated in

written their consent to the said decision.

Minutes

Art.37 /1/ All decisions of the Board of directors
are recorded in minutes, which are signed by all
members attending at the meeting and are kept

by the Investor relations Director.

{2/ The minutes from the meetings of the Board
of Directors are commercial secret. Facts and
circumstances contained therein may be
published, disclosed or otherwise made available
to thirds parties only upon approval of the Board
of Directors, save for occasions in which the
information is disclosed to a competent body by

virtue of law.

Liability




Y1.38 /1/ Unenosere Ha ChBeTa Ha JAUPEKTOPUTE
JlaBaT rapaHUHs 3a CBOETO yIpaBJieHUe B pasMep,
onpegened or OO6moro cpOpanue, HO HE MO-
Majlko 0T  TPHMECEYHOTO

UM OpyTHO

BB3HApaXeHHe, B CEACMIHEBEH CPOK OT
n30upaHeTo HM. 3a BHACAHETO, OCBODOXKIABAHETO
¥ TIOCNEJUIMTE OT HeBHACSHE Ha rapaHiusra ce
npunarar pasnopeadbure Ha wi 1168, am 2-7 ot

3IILK.

/2/ UneHoBere Ha CbBETa HAa JUPEKTOPHUTE
OTrOBapsAT COIUAAPHO 32 BPEAUTE, KOUTO BUHOBHO

Ca NPUYHHHUIIK HAa APYKECTBOTO.

M3nsanuTe/ien AHpeKTOp

Y39 /1/ U30biHUTENHUAT JUPEKTOP UMa MPaBoO
Ja M3BbPUIBA BCHUKA NEHCTBUS M CHENKH, KOHTO
ca CBbp3aHU C JeHHOCTTa Ha ApyxecTBoto. [lo
OTHOIIEHHE Ha CHENKHTEe, 3a CKIIIOYBAHETO Ha
KOUTO, CBINIACHO TO3M YCTAB € HEOOXOmUMO
pemrenne Ha  CbBera Ha  JQUPEKTOPUTE,
V3ITBJIHUTENHUSA JUPEKTOP CKIIOYBA ChIIUTE CIEX
HaJIMYHeTO Ha CBOTBETHOTO pelueHHe Ha ChBeTa

Ha JUPEKTOPHUTE.

2/ I3IbAHUTENHUST UPEKTOP:

1. OpraHu3gpa U3MBIHEHUETO Ha PELleHHATA HA
Obmoto cvbpanue Ha akunoHepute 1 Ha ChBeTa
HA JIMPEKTOPHUTE;

2. Opranusupa pelHOCTTa Ha JIPYKECTBOTO,
OCBIIECTBABA ONEPATHBHOTO MY pPBKOBOJCTBO,
OCHTYpSBa CTONAHMCBAHETO U OMNAa3BaHETO Ha
HEroBOTO HMYILIECTBO;

3. Cxmo4Ba M NpekpaTsiBa TPYAOBHTE JIOTOBOPH

Art.38 /1/ The members of the Board of
Directors shall deposit within seven days from
their election a guarantee for their management
of the Company’s affairs in an amount
determined by the General Assembly, but not
less than their three month gross remuneration.
Art. 116¢ (2) to (7) of the POSA shall apply to
the matters of depositing, returning and the
consequences from non-payment of the
guarantee.

/2/ The members of the Board of Directors shall
be jointly liable for the damages, which they

have guiltily caused to the Company.
Executive Director

Art.39 /1/ The Executive Director shall be
entitled to carry out any and all actions and enter
into any and all transactions, which are in
connection with the affairs of the Company.
With regard to transactibns, which by virtue of
these Articles of Association may be entered into
if approved by the Board of Directors, the
Executive Director may proceed to the entering
into such transaction only after the taking of the
relevant decision of the Board of Directors.

{2/ The Executive Director shall:

1. organize the implementation of the
resolutions of the General Assembly and the
decisions of the Board of Directors;

2. organize the activity of the Company, carry
out its operational management, ensure the

safekeeping and maintenance of its property.

3. enter into and terminate employment contracts




CBC CHYKHTENHTE Ha [Py ECTBOTO;
4. IlpencraBnsiBa OpY)KECTBOTO W H3MBIHABA
(YHKLIMHTE, KOHTO Ca MY BB3JIOXKEHH OT 3aKOHA

um ot CbBera Ha JAUPCKTOPUTE.

Onuren KOMHTET

Yn.40 /1/ JIpyxecTBOTO Ch31aBa OJUTEH KOMUTET
Ha ocHoBaHue wil. 40e or 3aKoHa 3a HE3aBHCHMUSA
(UHAHCOB OJIMT.

/2/ OOWUTHUAT KOMUTET H3MBIHABA CIEIHATE
byHkumn:

1. HabmomaBa npouecure 10  (QUHAHCOBO
OTYHTaHE B  MpPEIIPHATHETO, M3BHPUIBAIIO
NefHOCT OT 00LIeCTBEH HHTEPEC,

2. HaOnronaBa eeKTHBHOCTTa HA CHCTEMHTE 32
BBTPElICH KOHTPOJI B IPEANPHITHETO;

3. HabmonaBa e(eKTUBHOCTTA HA CHCTEMHUTE 3a
yNpaBJIEHUE HA PHCKOBETE B MPEANPUITHETO;

4. HabmonaBa HE3aBUCHUMHS (DUHAHCOB ONUT B
MPEePUITUETO;

5. u3BbpILIBA TIpErie]] Ha HE3aBHCHMOCTTa Ha
PEeTHCTPUpaHUs OJIUTOP Ha IPEHNPUSTHETO B
CBOTBETCTBME C M3MCKBAHUATA HA 33KOHA M
Etnunus  xomexkc  Ha  NPOQECHOHAIHHUTE
CHETOROJIMTENM,  BKJIHOUUTENHO  HaOmogaBa
NpPefOCTaBsAHETO HAa AOMBIHUTEIHH YCIYId OT
PETHCTPHpaHUS  OJMTOP Ha  OJMTHPAHOTO
IpeIpHITHE,;

6. ITo npenoprka Ha OnutHus xomuter OOUIOTO
ceOpanne W3bupa perucTpupaH  OAMTOp 3a
U3BHpUIBaHe Ha (DUHAHCOB OJWT HA TOJHLIHWA

duHaHCOB OTYHET.

PA3JIEJ IV
T'OJAUIIHO ITPUKJIIOYBAHE.

with Company’s officers;
4. represent the Company and carry out the
functions assigned by virtue of law or by

decision of the Board of Director;
Audit Committee

Art.40 /1/ The Company shall establish an Audit
Committee on the grounds of Art.40f of the
Independent Financial Audit Act.

2/ The Audit Committee performs the following
functions:

1. monitors the financial reporting process in the

entity performing activity in public interest;

2. monitors the effectiveness of the Company's
internal control systems;

3. monitors the effectiveness of the Company's
risk management systems;

4. monitors the independent financial audit in the
Company;

5. reviews the indepefldence of the certified
auditor of the Company in compliance with the
requirements of the law and the Ethics Code of
the  professional  accountants, including
monitoring of the provision of additional services

by the certified auditor to the audited entity.

6. By recommendation of the Audit Committee
the General Assembly appoints the certified
auditor for review of the annual Financial

Statement of the Company;

Section IV
ANNUAL CLOSING




PA3SIPEAEJIEHUE HA TIEYAJIBATA

JIOKYMCHTH N0 roAHIMHOTO HNPHKIKYBAHE H

HpoBepka

Y41l o .xpas Ha Mecely mapt ChbBETBT Ha
IUPEKTOPUTE CHCTaBsl 3a W3TEKjara KajeHIapHa
roJ¥Ha TOAUlIeH (PUHAHCOB OTYET M TOJMIIEH
NOKnan 3a JAefiHOCTTA W T TpEeNcTaBs Ha
mbpanure or OO6woro cvOpaHne excrepT-

CHCTOBOAUTEITH.

Cun,pma}me Ha 0TYETA 34 YIPABJCHHCTO

Yn.42 ToguIuHUAT JOKITak 32 AeHHOCTTA BKITIOYBA
JOCTOBEPHO M3JIOKEHHME 3a pa3BUTHETO Ha
JEeHHOCTTa U CbCTOSIHUETO Ha JIPY’KECTBOTO, KAKTO
u apyra uHdopmanus cbriacHo wi. 33 ot 3akoHa

3a CYETOBOACTBOTO U paznopendute Ha 3ITTLK.

ITpoBepka Ha FOAHLIHOTO NPHKJIIOYBAHE

Yn.43 /1/ Tlpu romuIHOTO TIPUKIIOYBAHE Ce
npoBepsBa TOAUIIHUS (PUHAHCOB OTYET OT €IMH
WM HAKOJIKO TIPOBEPUTENH - pPEerHCTpUpaHu
OJIUTOPH 3a AEHHOCTTa Ha APYXeCTBOTO. be3 Tazu
NPOBEpKA FOAMINHMAT (PUHAHCOB OTUET HE MOXKE
Iia ce npueme.

/2/ TIpoBepkaTa ¥iMa 3a HeJ Ja YCTAaHOBM JIallk ca
craseHu W3UCKBAHMATA 32  TOJHIIHOTO
NpUKIIOYBaHe 10 3aKoHa 3a CHETOBOJACTBOTO H

ycraBa Ha APYXKECTBOTO.

Haznauyapane ua NPpOBCPHUTECIAH

DISTRIBUTION OF PROFIT

Documents on the Annual Closing and Audit

Art.41 Annually, not later than the end of March,
the Board of Directors shall draw up the financial
statement and the annual management report for
the previous calendar year, and shall submit
these to the certified auditors appointed by the
General Assembly.

Contents of the Management Report

Art42 The annual management report shall
comprise a fair review of the Company's activity
over the year and its current state of affairs, as
well as other information pursuant to Art.33 of
the Accounting Act and the provisions of the
POSA.

Audit of the Annual Closing of Accounts

Art.43 /1/ The annual closing of accounts shall
include a review of the year-end financial
statement by one or more certified auditors. The
annual financial statement may not be approved

if un-audited.

2/ The review aims to ascertain that the
requirements of the Accounting Act and the
Articles of Association of the Company on the

annual closing of accounts are met.

Appointment of Auditors




Ynd4 /1/ Tlposepurenure ce ONpeleasr oOT
O6moTo cubpanue.

/2] Koraro O6woto cbbpanne He € u30payio
NPOBEPHUTENN [0 U3THYAHE Ha KayleHIapHara
roauHa, no monba Ha ChBeTa Ha TUPEKTOPHTE, TE

CE€ Ha3zHayaBart OT Cbla.

Ilpuemane Ha roxHIMHUSA PHHAHCOB OTUET

Yn.45 /1/ CobeTbT Ha JUPEKTOPHTE CBHKBA
PENOBHO rOAMIIHO 0010 chOpaHue 3a mpueMaHe
Ha roaMiuHMs  (MHAHCOB OTYET W 32
pasnpezneneHue Ha nevanbara Ha ApYXKeCTBOTO 3a
NpeAxoJHaTa TOAHHA.

12/

HOPOBECPCHUS U NPUET IOJUILICH (1)I/IHaHCOB OTYECT B

CbBeTbT Ha  JUPEKTOPHTE  [PECTABS
Komucusira 3a (hHHAHCOB HAA30p M B ThPrOBCKHSA
PerucThp Ha ChbOTBETHHS ChI.

/3/  JpyxecTBOTO € IJIBXKHO Ja pa3KkpuBa

my6nuyHO TrojgMIUHUS  (PMHAHCOB OTHeT 3a
JeffHocTTa €M B CPOK 10 90 THU OT 3aBRBPIIBAHETO

Ha ¢HHAHCOBATA MOJMHA,

®onp ,Pezeppen”

Yia.46 /1/

"PezepBeH”.

HpyxectBoTo

obpasysa  (oHn

2/ V3rounuum Ha Qonp "Pesepsen” ca:

1. Hait-manko 1/10 or newanbarta, Kog10 Cce
OTHENs, JOKATO CPeAcTRATa BbB (OHIA JOCTHIHAT

1710 mnm  mo-rojgMa  4acT OT  KalluTaa,

onpenenena ot O6moTo cebpanue;

Art.44 /1/ The certified auditors are appointed by
the general Assembly.

/2{ In the event that the General Assembly fails
to appoint certified auditors by the end of the
calendar year, the auditors are appointed by
resolution of the court upon request of the Board

of Directors.
Approval of the Financial Statement

Art.45 /1/ The Board of Directors calls a regular
meeting of the General Assembly for approval of
the annual financial statement and distribution of
the Company’s profits for the preceding calendar
year.

2/ The Board of Directors presents the audited
and approved financial statements to the
Financial Supervision Commission and to the
Trade Register at the relevant court.

/3/ The Company is obliged to publicly disclose
its financial statement within 90 days following

the closing of the financial year.

Reserve Fund

Art.46 /1/ The Company shall form a Reserve
Fund.

/2/ The sources of financing of the Reserve Fund
shall be:

1. at least 1/10 of the profit which shall be set
aside until the fund's assets reach 1/10 or more of
the Company's capital or such other larger

proportion as specified by the General Assembly;




2. Cpezncrpata, NONyYeHH HaJ HOMHHAJIHATA
CTOMHOCT Ha aKLIHUTE MPH U3/aBAHETO MM;
3. Apyru u3ToUHUIY, TIpEABHIEHH 10 pelleHHe Ha

O6moro chbpanue.

Y147 Cpegerpara ot doun "Pesepsen” morar jga
ce H3MO0JI3BAT CaMo 3a:
1. moxpuBaHe Ha roJMIIHATA 3aryba;

2. noxpuBaHe Ha 3arybu OT MpeaxoHara roJuHa.

Kuurn Ha apyxecrsoro

Yn.48 Ha 3acenanusra na O6uoTo chOpanne Ha
akunoHepuTe W ChBeTa HA JTUPEKTOPHTE CE BOJAU
IPOTOKON, B KOHTO ce OTpassiBar CTaHaIuTe

pasHCKBaHWUS, HalpaBeHUTEe  TIPETOKEHU,
3asBJICHHS H BB3PAXKCHHS W B3ETHTE pEIISHHS.
[MporokonuTe ce yNOCTOBEPSBAT ¢ TOANKCUTE Ha
npeacenaTeNs Ha ChOTBETHMA Oprad ¥ Ha
cekperapsi /mpoTokonMcTa/ W ce TOABLP3BAT B
crennanHu  KHurk. KHurute ce

BOJAT OT

npelceaarens Ha CbOTBETHHA opras.
Axumnonepure u uneHosere Ha CbBera Ha
OWPEKTOPHTE  MoOrar Ja ce 3allo3HaBaT CbC
ChABPKAHHETO HAa NPOTOKOJHUTE KHHTM H Ja
[OJIy4aBaT IIPENUCKH MM

U3BJICUYCHUA  OT

TIPOTOKOJINTE.

PA3JEJI V
MIPEKPATSABAHE, IMKBUJXALIMS 1
IIPEOBPA3YBAHE

IlpexparsiBaHe W TUKBHAALHS

Yn.49 /1/ JpykecTBOTO Ce IpeKparsBa:

2. the proceeds obtained in excess of the nominal
value of shares and bonds upon their issuing;
3. other sources provided for by resolution of the

General Assembly.

Art.47 Disbursements from the Reserve Fund
may only be made for:
1. covering the annual loss;

2. covering losses for the preceding year.

Company’s Books

Art.48 Minutes shall be kept at all meetings of

the Board of

Directors, which shall record all discussion,

the General Assembly and

proposals made, statements and objections
voiced and resolutions taken. The minutes shall
be signed by the chairperson of the respective
body and the secretary, and shall be listed in
special minute books. The books shall be kept by
the chairperson of the respective body. The
shareholders and the mémbers of the Board of
Directors may acquaint themselves with the
contents of the minute books and to receive

copies or excerpts of the minutes.

SECTION V
DISSOLUTION, LIQUIDATION AND
TRANSFORMATION

Dissolution and Liquidation

Art.49 /1/ The Company shall dissolve:




1. no pemenne nHa O6wWoOTO CBOpanue Ha
aKLUOHEPHTE;

2. npu 00SIBIBAHETO MY B HECHCTOATENIHOCT;

3. ¢ pellleHKE Ha Ch/a B MPEABHACHUTE OT 3aKOHA
cllyqau

4. xoraTo KamuTal’bT MY CHAJHE MOJX 3aKOHHO
YCTAHOBEHHS MHHUMYM B TPOJBLIDKEHHE Ha €1HA
TOHHA.

2/ Cnen mnpekparsiBaHETO APYXECTBOTO ce
JTHKBUAMPA TIO PEla, YCTAHOBEH B [EHCTBAIOTO
3aKOHOJATENCTBO. Besika akius aaBa MpaBo Ha
JMKBHIAIIMOHEH /SN, ChPa3MEepPHO ¢ HOMHHAIHATA

CTOMHOCT HA AKIMATA.

IpeoGpasysane

Yn50 [pyxecrBoro ce npeoGpasyBa mpu
crnasBaHe W3MCKBaHHATA Ha ['naBa 8, Pazxen 2 ot
3MILK.

PA3JIEJI VI
3AKJIOYUTEJIHHU PA3IIOPEBH

Y51 3a HeypeleHUTe B TO3M YCTaB Clydyau ce
npuara AeMCTBALOTO  3aKOHONATEICTBO  HA

Peny6nuka Beirapus.

3AKOH.

Commerce Act.

Banepu Xapymion Mexmynuuan/Valeri Harutyan Mektouptchiyan: \
Hsnvanumenen dupexmop na “CITHIH” AJl/Executive Dir ector/o“a‘iTE@}'

1. upon resolution of the General Assembly;

2. upon declaration of bankruptcy;

3. by resolution of the court in cases provided for
by the law;

4. if the capital drops below the minimum
required by law and remains so for a period of
one year;

{2/ Upon dissolution the Company shall be
liquidated pursuant to the procedure set forth in
the effective legislation. Each share shall entitle
its holder to a liquidation quota proportional to

the nominal value of the share.

Transformation

Art.50 The Company shall be transformed in
observance of the requirements of Chapter 8,
Section 2 of the POSA.

SECTION VI
FINAL PROVISIONS

Art.51 All cases, which are not settled by the
provisions of these Articles of Association, shall
be subject to the provisions of the effective

legislation of the Republic of Bulgaria.

Hpenuc om Ycmasa na “CIIHJAH” AJ], 3asepen cvznachno usuckeanusma na un. 174, an. 4 om Tvpzosckus

A copy of the By-laws of “SPEEDY” JSC., certified in compliance with the requirements of Art.174 (4)‘0f the




